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ligando para 1-888-493-8631; e (ii) no site da Comissdo em https://www.sec.gov.
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Quadro de Investimentos 30 de Novembro de 2024
Global X MLP ETF
Shares Value
MASTER LIMITED PARTNERSHIPS — 91.5%
Energy — 88.4%
Cheniere Energy Partners .........c.ccccceeverreneene 1,815,078  $ 105,728,294
CrossAmerica Partners 100 2,065
Delek Logistics Partners ...........ccceceeeveveenienenee 743,578 29,995,937
Energy Transfer ..........cccocevevevvevevinvecinceecne 13,355,155 265,233,378
Enterprise Products Partners .. 6,978,937 240,284,801
Genesis ENergy .......ccoeveveeeveeeninieencninciens 4,314,808 51,691,400
Global Partners ........ccccoevevevvevceeereeeeeeeenens 1,336,261 75,431,933
Martin Midstream Partners . 100 398
MPLX e, 4,228,767 218,458,103
NGL Energy Partners ............. 100 482
Plains All American Pipeline ...........ccccccceenenee. 8,967,102 167,415,794
SUNOCO  .ovevieviieieieeeeee 2,582,517 145,808,910
USA Compression Partners . 2,971,985 71,297,920
USD Partners “.......cccocovvvunan. 100 6
Western Midstream Partners .............cccceevevennens 4,390,550 178,739,291
1,550,088,712
Utilities — 3.1%
Suburban Propane Partners.........c.ccoceeevercenene 2,752,505 54,637,224
TOTAL MASTER LIMITED PARTNERSHIPS
(Cost $706,204,428).......ccvrrmrrrrierererenaannns 1.604,725.936
COMMON STOCK — 16.5%
Energy — 16.5%
EnLink Midstream ....... 9,106,309 145,792,007
Hess Midstream, C1 A . 3,800,898 144,054,034
Summit Midstream * ...........coccoovvveinrieiniiininnns 100 3.779
289.849.820
Utilities — 0.0%
Star GroUp .o.veeveeeieieeieeieeceee e 100 1,266
TOTAL COMMON STOCK
(Cost $200,445,205).....ccuverereeerereierieeereennns 289,851,086
TOTAL INVESTMENTS — 108.0%
(Cost $906,649,633)......ccmmrrmrererreerereieirinnnnns $ 1,894,577,022

Percentages are based on Net Assets of $1,754,099,426.

* Non-income producing security.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset
Quadro de Investimentos 30 de Novembro de 2024
Global X MLP ETF

As of November 30, 2024, all of the Fund's investments were considered Level 1, in

accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de Investimentos Novembro 30, 2024
Global X MLP & Energy Infrastructure ETF

Shares Value
COMMON STOCK — 73.1%
CANADA —22.1%
Energy —22.1%
Enbridge .ocoeeeveeeeieieeeieeeeee s 4,803,286 $ 208,366,547
Pembina Pipeline ... 2,431,045 100,572,331
South Bow *®) .. 2,185,854 56,941,497
TC Energy ™ ....ooeeeeeeeeeeeeeeeeeeererere s 3,215,862 157,352,128
TOTAL CANADA.......cooeeveeeeeeeeeeeeeeve s 523,232,503
UNITED STATES — 51.0%
Energy — 51.0%
Antero MidStream .........ccooovevvvveveveeeeeennenn. 3,543,367 56,587,571
ATChrock oo 1,730,553 44,336,768
Cheniere Energy . 689,069 154,358,347
DT MidStream ........cocceeveveeeveeereeeerereeererenens 1,004,480 106,595,417
EnLink Midstream .........ccoccoevevevvevevveineennnne. 2,706,552 43,331,897
Hess Midstream, C1 A .... 1,088,914 41,269,841
Kinder Morgan .......cccccceeeeriveeeeeneeneeenens 6,603,509 186,681,199
Kinetik Holdings, C1 A .......cccovvvrrrreeene 398,455 23,516,814
New Fortress Energy, CLIA®. .......c.ccccoovvrnnnee. 1,366,112 14,576,415
NextDecade "....oooeeieeeveeeeeeeeeeeeeeeeeeieeans 1,712,196 12,396,299
ONEOK ..o 1,845,033 209,595,749
Targa ReSOUICes .....cooveeeerurveineceneciceninicineenee 516,442 105,509,101
WILHAMS oo 3,582,688 209,658,902
TOTAL UNITED STATES.......coooiveeeeerererenae 1,208.414,320
TOTAL COMMON STOCK
(Cost $1,227,910,028)....cccuvurverrrererererererereinenens 1,731,646.823
MASTER LIMITED PARTNERSHIPS — 26.8%
UNITED STATES— 26.8%
Energy — 26.8%
Cheniere Energy Partners .........ccococeveveveuennne 511,064 29,769,478
Delek Logistics Partners ...........ccceceeevveeenuenenee 205,169 8,276,517
Energy Transfer ........ccocooeveeionnnnncncenne 5,855,723 116,294,659
Enterprise Products Partners .. 3,256,374 112,116,957
MPLX e 2,153,124 111,230,386
Plains All American Pipeline ..........cccccevveeeee. 5,802,133 108,325,823
Plains GP Holdings, C1 A ........ccocovieenirieeene 2,017,121 40,382,762

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de Investimentos Novembro 30, 2024
Global X MLP & Energy Infrastructure ETF

Shares Value
MASTER LIMITED PARTNERSHIPS — continued
Energy — continued

Western Midstream Partners ..............cc.coeu...... 2,650,136 $ 107,887,037
TOTAL UNITED STATES.......ccoooveeeeerererenee 634,283,619
TOTAL MASTER LIMITED PARTNERSHIPS

(Cost $383,331,127).cccueveeeiereieieerieeeeievennas 634,283,619

SHORT-TERM INVESTMENT®©) — 0.1%
Fidelity Investments Money Market
Government Portfolio, CI Institutional,

4.550%
(COSt $3,476,137) oo 3,476,137 3.476.137
Face Amount
REPURCHASE AGREEMENT® — 0.3%
RBC Capital Markets
4.500%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $5,949,086
(collateralized by a U.S. Treasury Obligations,
par value $6,321,113, 0.375%, 12/31/2025,
with a total market value of $6,058,787)
(Cost $5,946,856) ..coovevvveereeeriiiieieiins $ 5,946,856 5,946,856
TOTAL INVESTMENTS — 100.3%
(Cost $1,620,664,148)......cceceeereerrrrrereeerrennns $§ 27375353435

Percentages are based on Net Assets of $2,367,633,057.

*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
39,387,108.

(B) The rate reported on the Quadro de Investimentos is the 7-day effective yield as of
November 30, 2024.

(C) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $9,422,993. The

total value of non-cash collateral held from securities on loan as of November 30,
2024 was $—

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Quadro de Investimentos Novembro 30, 2024
Global X MLP & Energy Infrastructure ETF

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock $ 1,731,646,823 $ — § — 8 1,731,646,823

Master Limited

Partnerships 634,283,619 — — 634,283,619

Short-Term

Investment 3,476,137 — — 3,476,137

Repurchase

Agreement — 5,946,856 — 5,946,856
Total Investments in

Securities $ 2,369,406,579 $ 5,946,856 $ — 8 2375353435
Amounts designated as “—"* are 30 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset

Quadro de Investimentos November 30, 2024
Global X Alternative Income ETF
Shares Value
EXCHANGE TRADED FUNDS — 78.0%
Global X Emerging Markets Bond ETF @ _....... 289,489 $ 6,715,131
Global X Nasdaq 100® Covered Call ETF ® ®) 376,572 6,861,142
Global X SuperDividend® REITETF W ® 301,988 6,483,682
Global X U.S. Preferred ETF W ®) .. 325,138 6,671,832
TOTAL EXCHANGE TRADED FUNDS
(Cost $32,172,986) ..eoveveerriereeieeieeeievenenes 26,731,787
COMMON STOCK — 12.3%
Energy — 5.8%
Antero Midstream ........ 28,740 458,978
Hess Midstream, Cl1 A .. 11,882 450,328
Kinder Morgan ............ 19,395 548,296
WILHAMS oo 9,309 544,763
__ 2,002,365
Utilities — 6.5%
ALLETE oo 6,590 427,559
Evergy oo 6,905 446,270
Northwestern Energy Group .. 7,452 411,649
OGE Energy .....cccoceeevvenennne 10,456 459,646
SPITE et 6,395 468,050
2,213,174
TOTAL COMMON STOCK
(Cost $3,331,146) ..o 4,215,539
MASTER LIMITED PARTNERSHIPS — 9.6%
Energy — 9.6%
Black Stone Minerals ...........ccccevevereevievenrenenne. 28,490 442,165
Energy Transfer ..........cccovveonnncnnnnnnnnne 26,275 521,821
Enterprise Products Partners ..........ccccceveuenene. 14,569 501,611
Kimbell Royalty Partners ....... 26,290 425,372
MPLX e . 9,630 497,486
Plains All American Pipeline ...........ccccceceenenee. 23,694 442,367
SUNOCO ettt 7,984 450,777

TOTAL MASTER LIMITED PARTNERSHIPS
(COSt $1,849,865) w..ooevvvereeeeeesesessceerreereeesssses

3.281.599

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de Investimentos November 30, 2024
Global X Alternative Income ETF

Shares Value
SHORT-TERM INVESTMENT©®) _ 1.8%,
Fidelity Investments Money Market
Government Portfolio, CI Institutional,
4.550%
(Cost $609,088) ....c.ovvvrverririeierieiereieiereieeenee 609,088 $ 609.088
Face Amount
REPURCHASE AGREEMENT® — 3.0%
RBC Capital Markets
4.500%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $1,042,398
(collateralized by a U.S. Treasury Obligations,
par value $1,107,585, 0.375%, 12/31/2025,
with a total market value of $1,061,620)
(Cost $1,042,008) ...c.ovovvvereiiiiieeeiins $ 1,042,008 1,042.008
TOTAL INVESTMENTS — 104.7%
(Cost $39,005,093) ...ovovvveierereriieeeeeeieieieees $ 35,880,021

Percentages are based on Net Assets of $34,271,713.

(4) Afiliated investment.

(B) This security or a partial position of this security is on loan at November 30,

2024. The total market value of securities on loan at November 30, 2024 was
81,625,548.

(C) The rate reported on the Quadro de Investimentos is the 7-day effective yield as of
November 30, 2024.

(D) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $1,651,096. The
total value of non-cash collateral held from securities on loan as of November 30,
2024 was $—

The accompanying notes are an integral part of the financial statements.
7
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Quadro de Investimentos

Global X Alternative Income ETF

November 30, 2024

The following is a summary of the level of inputs used as of November 30, 2024, in

valuing the Fund's investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Exchange Traded Funds 3 26,731,787 § — 3 — § 26,731,787
Common Stock 4,215,539 — — 4,215,539
Master Limited
Partnerships 3,281,599 — — 3,281,599
Short-Term Investment 609,088 — — 609,088
Repurchase Agreement — 1,042,008 — 1,042,008

Total Investments in
Securities 3 34,838,013 8 1,042,008 § — 5 35,880,021

The following is a summary of the Fund's transactions with afiliates for the year ended

November 30, 2024:

Change in
Unrealized
Value Purchases Proceeds Appreciation Realized Gain Value
11/30/2023 at Cost from Sales (Depreciation) (Loss) 11/30/2024 Income Capital Gains
Global X Emerging Markets Bond ETF
S 7019447 § 885450 $ (1,658,968) § 490,175  § (20973) $ 6715131 § 390,940 $
Global X Nasdaq 100® Covered Call ETF
6,989,971 864,132 (1,985,491) 771,566 220,964 6,861,142 284,880 122,903
Global X SuperDividend® REIT ETF
6,840,471 847,397 (1,629,342) 732,866 (307,710) 6,483,682 453,302 2,905
Global X U.S. Preferred ETF
6,948,567 877,324 (1,631,593) 601,980 (124,446) 6,671,832 436,458
Totals:
S 27798456 $ 3474303 S (6905394) § 2,596,587 $ (232,165 § 26,731,787 $ 1565580 $ 125,808

« ‘

Amounts designated as

See "Glossary" for abbreviations.

“are $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de Investimentos November 30, 2024
Global X Conscious Companies ETF
Shares Value
COMMON STOCK — 99.8%
UNITED STATES — 99.8%
Communication Services — 7.3%
Alphabet, CLA ..o 99,072  $ 16,738,214
Comcast, CL A ...coooeeeeeeeeeeeeeeee s 79,439 3,430,970
Electronic ATtS .....cccoeeeeveverieeeenireeeeeeeenes 22,819 3,734,786
Interpublic GIroUp ..o 109,923 3,386,728
Meta Platforms, CLA ..........cooeeveeeeieieeeneen 16,971 9,746,785
NEtlIX "o 4,372 3,877,133
T-Mobile US 14,052 3,470,001
Verizon Communications ...........c.eceeeeveereennen 79,043 3,504,767
47.889.384
Consumer Discretionary — 10.2%
AMAZON.COM ™ ..ovvererrevcreeeeeeeeeees e 86,315 17,944,025
BorgWarner .....coccccoveecvnninnnnccrneee 98,929 3,395,243
Dick's Sporting Goods ........ccceceerirereeenereenennn 16,061 3,328,481
EBAY s 51,665 3,269,878
Hilton Worldwide Holdings .........cccccoeeennene. 14,055 3,562,099
Home Depot ....cccoveeininciircccceee 8,161 3,502,130
LEar oot 33,701 3,297,306
Lululemon Athletica *..........cooveviverreeeieennn. 10,980 3,520,847
Marriott International, C1A ........c.c.ocoevveveevennne. 12,597 3,641,667
NIKE, C1 B 41,553 3,273,130
PulteGroup 24,183 3,271,234
Starbucks 34,062 3,489,992
Tesla ™ ............. 12,604 4,350,397
Ulta Beauty * 8,992 3,476,667
Yum! Brands 24,687 3,430,012
66.753.108
Consumer Staples — 5.0%
Coca-Cola .ocovevieeiieiecceee e 48,828 3,128,898
Colgate-Palmolive ........cccoevevveeiiririciciee 32,957 3,184,635
Costco Wholesale .. 3,691 3,587,209
General MillS ..o 48222 3,195,190
Kimberly-Clark ......ccccooeeinreiiieeeeieeeee 23,971 3,340,359
Mondelez International, C1 A . 46,973 3,050,897
PepsiCo v 19,074 3,117,645
Procter & Gamble .........cccoeveievivvereeeeerenne, 19,369 3,472,087
Taret v 22,017 2,913,069

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de Investimentos November 30, 2024
Global X Conscious Companies ETF

Shares Value
COMMON STOCK — continued
Consumer Staples — continued
Walmart  .....ccoveeeenecercereeeeeeenens 39834  § 3,684,645
32.674.634
Energy —2.7%
CREVION .o 21,974 3,558,250
ConocoPhillips 31,682 3,432,428
EOG Resources .. 26,418 3,520,462
ONEOK oot 33,719 3,830,478
Valero Energy .....ccccoeveeeeeeiecieeenieeiececcnes 25,171 3,500,783

17,842.401

Financials — 13.8%

AflAC e 29,338 3,344,532
American EXPress ........ccoeevereveeveinnienenieencne 12,237 3,728,369
Bank of AMETica ........cccoeeveveeeveieeeeeeereneene 77,019 3,659,173
Bank of New York Mellon .........cccccoeevevveenennnn. 42,927 3,514,434
Capital One Financial .........cccccoovvnnnnnnnenene 21,603 4,147,992
Charles Schwab 45,261 3,745,800
CItIGIOUP vttt eeeeees 52,543 3,723,722
Discover Financial Services .......c.cccccevveveuenennee. 22,970 4,190,417
FactSet Research Systems 7,217 3,541,165
Hartford Financial Services Group .........cccc...... 27,266 3,362,170
JPMorgan Chase .........cccoeeveeuenceccneneneeens 14,606 3,647,410
Mastercard, CLA ......coooveeeeeeeeeeeeeeeeveeen 6,434 3,428,936
MetLife ..o 38,951 3,436,647
MOOAY'S e 7,053 3,526,359
Morgan Stanley ........ccccceeveeerireeninreereene 27,573 3,628,883
Nasdaq  eoeeeeeeeeerrreeeeee s 43,670 3,624,173
PayPal Holdings * 40,365 3,502,471
Principal Financial Group ..........cccococevenerinnncnee 36,629 3,190,020
Progressive ......coccveeerivieeinieeneeeseeeeens 13,319 3,581,213
Prudential Financial ... 26,219 3,393,001
S&P Global .....ccoviviiiies 6,668 3,484,097
Synchrony Financial ..........cccccceoeeeiccnencnene. 59,449 4,013,996
T Rowe Price Group .......cccceeeveeeverieecenirenenne 29,340 3,633,466
Travelers ....cocoocveeeeeeeeeceeee e 12,810 3,407,972
Visa, CLA oo 11,694 3,684,546

90.140.964

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de Investimentos November 30, 2024
Global X Conscious Companies ETF
Shares Value
COMMON STOCK — continued
Health Care — 13.7%
Abbott Laboratories .........ccocevevvevevveviniennns 28373 $ 3,369,861
ADBDVIC o 17,435 3,189,385
Agilent Technologies .........cocovverereercrercnerenene 25,299 3,490,503
AMEeN  ooeeeeeees 10,429 2,950,051
Boston Scientific * 38,887 3,525,495
Bristol-Myers SQuibb ........cccocovrenennnnne 62,506 3,701,605
Cardinal Health 29,512 3,607,547
CENENE ™ oo 53,707 3,222,420
Cigna GroUP ..occceceeeeveeriveeenerieieiereeeeeeeeeenens 10,343 3,493,865
Danaher .............. 13,354 3,200,820
Elevance Health 7,892 3,211,728
Eli Lilly ..cccooeennee 3,699 2,942,000
Gilead Sciences 37,275 3,450,920
HCA Healthcare ........cccooevvvvveeiieeecrceeneee 8,239 2,695,966
Intuitive Surgical * .. 6,421 3,480,182
IQVIA Holdings ™ .......oovevvreeeeererereereeeeeeeeenes 15,501 3,113,221
Johnson & JOhNSON .......c..cocoeeveuieveiereeeieienne 20,093 3,114,616
McKesson 6,555 4,119,818
METCK vttt 31,039 3,154,804
Regeneron Pharmaceuticals *..........cccccevuee.. 3,546 2,660,280
ResMed ..ooeveeiieiecee 13,822 3,441,954
Stryker 9,180 3,599,937
Thermo Fisher Scientific ... 5,922 3,136,469
UnitedHealth Group .......... 5,885 3,591,027
Vertex Pharmaceuticals * .... 7,028 3,290,018
Waters ..o 10,117 3,892,212
Zoetis, CLA o 18,112 3,174,128
89.820.832
Industrials — 7.2%
Automatic Data Processing ..........cccceceeevrueeenne 11,354 3,484,883
Booz Allen Hamilton Holding, C1 A .. 19,876 2,945226
Caterpillar .....coooeeirireeeeeeeee e 8,500 3,451,935
CUMMINS  cevoveeiieiereeeiereeee e eseseee s s sens 9,888 3,708,395
Deere ..cooovevenrnnnne 7,990 3,722,541
General Dynamics .. 10,894 3,094,005
Illinois Tool Works . 12,857 3,568,074
Jacobs Solutions .... 23,195 3,275,830
Leidos Holdings .......ceceeeeveeeenineniereirieieenne 19,605 3,242,667

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de Investimentos November 30, 2024
Global X Conscious Companies ETF
Shares Value
COMMON STOCK — continued
Industrials — continued
Lockheed Martin ........cccoeeeevveveeieeeceenenne 5804 §$ 3,072,696
PaycheX ..oooeeirieeieeeeeee e 23,207 3,394,488
RTX ettt 26,259 3,199,134
Union Pacific ......ccccceevevenne 14,230 3,481,512
United Parcel Service, CIB ......ccooeveveveevennen. 23,910 3,245,065
46,886.451
Information Technology — 35.3%
AdODE ™ oo 6,814 3,515,547
Advanced Micro Devices ™ .......cccovvevieenennn. 21,424 2,938,837
Akamai Technologies “.......c..cccooerveeveereerreennnns 31,951 3,004,033
Amphenol, CLA ..o 47,076 3,420,071
Analog DeviCes .....c.cocovrrrneninneeenereneeeene 14,298 3,117,679
APPIC oo, 168,174 39,912,735
Applied Materials ........ccccoeeuerrerrirreeenne 17,884 3,124,514
ATISta NEtWOTKS ...t 8,310 3,372,364
Autodesk " ... 11,503 3,357,726
Avnet 60,547 3,312,526
Broadcom .......ccoeeveieiieeeeeeeeeeeee e 19,170 3,107,074
Cadence Design Systems “..........cc.cccevverrrrnennnss 13,171 4,040,995
CDW ettt e 15,002 2,639,302
CiSCO SYSIEMS  ..veuvuieveueniieieniriieieeeeeeeeneeienens 58,680 3,474,443
Cognizant Technology Solutions, C1 A ............. 43,896 3,533,189
Dell Technologies, C1 C .......ccoeveeninenincncnennee 27,439 3,500,942
DYNArace " ...ooeveeveeverereeereereeseeeessesseeseseesesenn. 60,679 3,409,553
GArtNEr  "..ooeovceeeeeeeeeeeeeeeeee e 6,340 3,283,676
HP e 90,078 3,191,464
HUDBSPOE ™ oo 5,955 4,293,853
Intuit oo 5,497 3,527,590
Keysight Technologies * 21,380 3,652,559
Littelfuse  .oovvvveriiieeeeeceeeee e 12,847 3,168,969
Micron Technology 30,749 3,011,865
MICTOSOFt oo 80,739 34,189,737
Motorola SOIutions .......cccceevvvevvevevveveeceenenne 7,078 3,536,877
TSN 27,414 3,362,053
1 YA 15) 7NN 271,438 37,526,303
OFaCIE vttt 18,825 3,479,613
Palo Alto Networks " ........ccouvveeereeeeeeenenns 9,059 3,513,261
QUALCOMM ..o 19,550 3,099,262

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de Investimentos November 30, 2024
Global X Conscious Companies ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
SAlESTOICE oo 11,463 § 3,782,675
SerVICENOW ..o 3,441 3,611,123
SYNOPSYS " v 6,687 3,734,623
Texas Instruments ... 15,895 3,195,372
Trimble ™ ..o 54,629 3,986,278
VETISIN ™ oo 17,746 3,321,696
Workday, CLA ™ ..o 13,854 3,463,361

230,713,740
Materials — 2.1%

Avery Dennison 16,027 3,300,761
Dow e 64,425 2,848,229
NUCOT ot 23,434 3,625,005
Steel DYNAMICS ...covveeeeeeieeeeeeeeecee s 25,373 3,685,936

13,459,931

Real Estate — 1.5%

CBRE Group, CLA ™ ..o 24,621 3,446,694
Jones Lang LaSalle " ........ccooveverrrnrerrrnnnnns 12,006 3,368,883
ProLogis ..o 27,283 3,186,109

10,001,686

Utilities — 1.0%
American Water Works ..........cccccovveevieieiennnnns 23,654 3,239,179
Exelon 80,700 3,192,492

6.431.671

TOTAL UNITED STATES........cccooiiiccnn 652.614,802
TOTAL COMMON STOCK

(Cost $510,861,561).....cccuurueeureicerricirecricnns 652,614,802
TOTAL INVESTMENTS — 99.8%

(Cost $510,861,561).....ccuueecureiccrriciricrricns $ 652,614,802

Percentages are based on Net Assets of $653,742,665.

*  Non-income producing security.
I Real Estate Investment Trust

The accompanying notes are an integral part of the financial statements.
13



GI.OBAL X

by Mirae Asset

Quadro de Investimentos November 30, 2024

Global X Conscious Companies ETF

As of November 30, 2024, all of the Fund's investments were considered Level 1, in

accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
14



GI.OBAIL X

by Mirae Asset

Quadro de November 30, 2024
Global X U.S. Preferred ETF
Shares Value

PREFERRED STOCK — 99.5%

BERMUDA— 1.0%

Financials — 0.9%

Aspen Insurance Holdings, 8.915%, US0003M
F 4.060% ) oo 220,510 $ 5,636,236

Aspen Insurance Holdings, 5.625% .................. 195,625 4,219,631
RenaissanceRe Holdings, 5.750% ... 196,782 4,807,384
RenaissanceRe Holdings, 4.200% 397,024 7.305.242

Industrials — 0.1%
Triton International, 6.875% ......cccccvevverevvennnns 109,046

TOTAL BERMUDA..........cccocoriiiiiririririeiereinens
CANADA—1.2%
Financials — 0.3%

Brookfield Finance, 4.625% ®..........cccccocovvvne. 325,742
Utilities — 0.9%

Algonquin Power & Utilities, 8.864%,

US0003M +4.010% ™) oo 271,271

BIP Bermuda Holdings I, 5.125% .....cccccoeuuuee. 243,299

Brookfield BRP Holdings Canada, 7.250% ....... 119,670

Brookfield BRP Holdings Canada, 4.625% ....... 286,209
Brookfield Infrastructure Finance ULC,

T.250% oo 114,887

TOTAL CANADA.......cooeeeeeeeeeeeeeeeeeeeeiaas
NETHERLANDS— 0.7%
Financials — 0.7%

AEGON Funding, 5.100% ....ccccecvveererreeennnne 744,093
TOTAL NETHERLANDS .....ccooooveevieeeeieerennes
UNITED STATES— 96.6%
Communication Services — 6.4%

AT&T, 5.625% ... 646,075
AT&T, 5.350% ... 1,061,694
AT&T, 5.000% 961,310
AT&T, 4.750% 1,403,135
Qwest, 6.750% ... 510,312
Qwest, 6.500% 782,696
Telephone and Data Systems, 6.625% 348,346
Telephone and Data Systems, 6.000% 551,125
United States Cellular, 6.250% .......ccceeeneneeee 401,124
United States Cellular, 5.500% .....c.ccocovevennee. 405,624
United States Cellular, 5.500% ®.................... 404,527

21.968.493

2,725,059

24.693.552

6.150.009

6,928,261
4,469,403
3,150,911
4,705,276

3.019.230

22,273.081
28.423.090

16,213,787
16,213,787

16,242,326
25,055,978
20,600,873
28,301,233
9,170,307
13,783,277
7,513,823
10,493,420
9,398,335
9,215,777

9215125

158.990.474

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de November 30, 2024
Global X U.S. Preferred ETF
Shares Value
PREFERRED STOCK — continued
Consumer Discretionary — 2.6%
Brunswick, 6.625% 98,797 $ 2,487,709
Brunswick, 6.375% ... 172,735 4,280,373
Ford Motor, 6.500% 489,744 12,145,651
Ford Motor, 6.200% 606,522 14,453,419
Ford Motor, 6.000% 643,736 15,198,607
Qurate Retail, 8.000% ® 255,014 10,832,995
QVC, 6.250% eooverereriireeeeeeeee e 404,606 5,004,976
64,403,730
Financials — 71.4%
Affiliated Managers Group, 6.750% 363,871 9,271,433
Affiliated Managers Group, 5.875% 228,110 5,394,801
Affiliated Managers Group, 4.750% 205,741 4,063,385
Allstate, 8.083%, TSFR3M +3.427% ® ........... 403,791 10,676,234
Allstate, 7.375% 473,282 12,906,400
Allstate, 5.100% 921,212 20,985,209
Allstate, 4.750% ®)....o.oovivieeeeeeeeees 230,174 4,875,085
Apollo Global Management, 7.625%, HISTSY
+3.226% B e 468,545 12,739,739
Apollo Global Management, 6.750% ................ 577,208 53,495,637
Arch Capital Group, 5.450% 251,241 5,781,055
Arch Capital Group, 4.550% 399,407 7,964,176
Associated Banc-Corp, 6.625%, HISTSY +
2.812% @) e, 227,401 5,682,751
Assurant, 5.250% ....ccooeereiieiineeeeeee 202,778 4,450,977
Athene Holding, 7.750%, H15T5Y + 3.962% & 401,437 10,975,288
Athene Holding, 7.250%, H15T5Y + 2.986% 463,797 11,989,152
Athene Holding, 6.350%, US0003M + 4.253%
et 692,193 17,789,360
Athene Holding, 5.625% ....cccocovvninennnnnene 262,504 5,903,715
Athene Holding, 4.875% ....cccoovvvverreeirrnnnns 465,251 9,184,055
Axis Capital Holdings, 5.500% .......cccccevueueneeee 446,447 10,295,068
Bank of America, 7.250% "...c.vvvverereeeeeenn, 53,683 66,808,493
Bank of America, 6.450%, -+ 0.000% .. 736,972 19,279,188
Bank of America, 6.000% ........c.cocoevereererennnne 946,799 23,916,143
Bank of America, 5.875% ®........ccoeovveiieienne. 598,634 15,079,590
Bank of America, 5.526%, TSFR3M + 1.012%
e 146,693 3,535,301
Bank of America, 5.426%, TSFR3M + 0.912%
e 196,626 4,534,196
Bank of America, 5.375% 968,884 22,652,508

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de November 30, 2024
Global X U.S. Preferred ETF
Shares Value

PREFERRED STOCK — continued
Financials — continued

Bank of America, 5.282%, TSFR3M + 0.762%

A e 279,054 $ 6,808,918

Bank of America, 5.135%, TSFR3M + 0.612%

A e 201,597 4,955,254
Bank of America, 5.000% 912,398 19,945,020
Bank of America, 4.750% ® ..o 484,271 10,363,399
Bank of America, 4.375% ...cooevevevereeiererinnnne 755,828 14,715,971
Bank of America, 4.250% ...... 910,865 17,042,284
Bank of America, 4.125% ...cooevevevereeeererennnnne 620,812 11,441,565
Bank of Hawaii, 8.000% ........cccccovvrrerererierernnnne 121,241 3,225,011

Bank OZK, 4.625% ®)......cocoovvoiiieeeeei. 291,895 5,149,028

Brighthouse Financial, 6.750% .......cccccoveneneee 322,757 8,078,608
Brighthouse Financial, 6.600% ...........ccceeunee 341,272 8,149,575
Brighthouse Financial, 6.250% .......ccccccoevenee. 304,124 7,435,832
Brighthouse Financial, 5.375% 459,312 9,181,647
Brighthouse Financial, 4.625% 288,213 5,101,370
Capital One Financial, 5.000% 1,207,485 25,345,110
Capital One Financial, 4.800% ......cc.ccceevrvennene. 1,003,287 20,025,609
Capital One Financial, 4.375% 537,775 10,169,325

Capital One Financial, 4.250% ®...................... 339,502 6,185,726
Carlyle Finance, 4.625% ® 398,095 7,802,662
Charles Schwab, 5.950% ....... 603,490 15,358,820
Charles Schwab, 4.450% ® 478,646 10,171,227

Citigroup Capital XIII, 11.221%, TSFR3M +

6.632% ) e, 1,803,733 54,743,297

Citizens Financial Group, 7.375% .....ccccceoeueenee 323,619 8,828,326

Citizens Financial Group, 5.000% .................... 363,960 7,785,104

Enstar Group, 7.000%, US0003M + 4.015% ®.. 319,704 6,573,114

Equitable Holdings, 5.250% ......ccccccoeveuieuenenee. 643,974 14,779,203
Equitable Holdings, 4.300% ......... 252,763 4,921,296
F&G Annuities & Life, 7.950% .... 276,552 7,646,663

Fifth Third Bancorp, 9.296%, TSFR3M +

3.972% ™) oo 361,414 9,357,008
Fifth Third Bancorp, 6.000% ..........ccccceeueuuneee 147,969 3,736,217

Fifth Third Bancorp, 4.950% ® 188,393 4,474,334

First Citizens BancShares, 5.625% ........c.c....... 148,760 3,479,496

First Citizens BancShares, 5.375% .......ccccuvu... 275,598 6,586,792

Flagstar Financial, 6.375%, US0003M +
3.821% M) e 422,461 9,433,554

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X U.S. Preferred ETF

Shares Value
PREFERRED STOCK — continued
Financials — continued
Globe Life, 4.250% ..covoveveeveiererieievereesieienens 245260 $ 4,247,903
Goldman Sachs Group, 5.533%, TSFR3M +
1.012% @) o 160,270 3,950,655
Goldman Sachs Group, 5.533%, TSFR3M +
1.012% @) e 603,755 14,610,871
Goldman Sachs Group, 5.453%, TSFR3M +
0.932% ™) oo 1,083,750 25,739,063
Hartford Financial Services Group, 6.000% ...... 279,794 7,109,566
Huntington Bancshares, 6.875%, HISTSY +
2.704% B e 263,502 6,974,898
Huntington Bancshares, 4.500% ®................... 405,604 7,937,670
Jackson Financial, 8.000%, HI5T5Y + 3.728%

A e 443,403 12,180,280
JPMorgan Chase, 6.000% .......cccccoceverererererennnns 1,481,812 37,430,571
JPMorgan Chase, 5.750% .....ccccceovuerureeurennne 1,359,062 34,058,094
JPMorgan Chase, 4.750% ...... 722,675 15,956,664
JPMorgan Chase, 4.625% ...... 1,482,533 31,637,254
JPMorgan Chase, 4.550% ® ... 1,204,179 25,071,007
JPMorgan Chase, 4.200% .......cccocoerererererenennns 1,602,820 31,271,018

Kemper, 5.875%, HI5T5Y +4.140% @ ........... 121,650 2,890,404
KeyCorp, 6.200%, HISTSY +3.132% ™ ....... 490,420 12,505,710
KeyCorp, 6.125%, TSFR3M +4.154% ) ....... 409,297 10,502,561
KeyCorp, 5.650% ®) _....coooveeeeeeeeeee 340,154 8,177,302
KeyCorp, 5.625% .ccovvevereeeenne 363,906 8,868,389
KKR Group Finance IX, 4.625% .......ccocvuuer.. 410,242 8,130,996
Lincoln National, 9.000% ........c.cccccevvevrrvennene.e. 399,775 11,313,633
M&T Bank, 7.500% ......ccocoevererceerererieererennnnee 603,134 16,580,154
M&T Bank, 5.625%, US0003M + 4.020% 4 ®) 188,476 4,828,755
MetLife, 6.208%, TSFR3M + 1.262% Y ......... 481,398 11,938,670
MetLife, 5.625% 646,850 15,686,113
MetLife, 4.750% 806,987 16,979,006
Morgan Stanley, Ser E, 7.125%, + 0.000% ... 692,408 17,545,619
Morgan Stanley, Ser F, 6.875%, US0003M +
3.940% M) i 682,492 17,280,697
Morgan Stanley, 6.500% .......cccceeerereerereeennne 802,315 20,932,398
Morgan Stanley, 6.375%, +0.000% ®............. 807,815 20,478,110
Morgan Stanley, 5.850% P.........ccccooeeveverrinnnns 801,728 19,987,079
Morgan Stanley, 5.618%, TSFR3M + 0.962% * 886,605 21,269,654
Morgan Stanley, 4.875% ..ccoevevevennvcrenncine 404,659 9,238,365

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de November 30, 2024
Global X U.S. Preferred ETF
Shares Value
PREFERRED STOCK — continued
Financials — continued
Morgan Stanley, 4.250% ®........cccoovvvrrernernne. 1,041,743  $ 20,032,718
National Rural Utilities Cooperative Finance,
5.500% e 211,246 5,228,339
Navient, 6.000% ....cocoeveveeeeieeeeieeeeeeeeenne 252,578 5,208,158
New Mountain Finance, 8.250% ........c..c......... 93,293 2,378,039
New York Community Capital Trust V, 6.000%
ettt enen 55,439 2,175,981
Northern Trust, 4.700% ......... 323,646 7,091,084
Prudential Financial, 5.950% .... 243,299 6,330,640
Prudential Financial, 5.625% .... 452,008 11,304,720
Prudential Financial, 4.125% 401,226 7,912,177
Regions Financial, 5.700%, TSFR3M + 3.410%
A e 398,920 10,044,806
Regions Financial, 4.450% ® ........c.ccccccevene.. 320,055 6,394,699
Reinsurance Group of America, 7.125%,
HISTSY +3.456% ™ oo, 563,436 15,100,085
Reinsurance Group of America, 5.750%,
US0003M +4.040% ™) ..o, 320,080 8,008,402
State Street, 5.350%, TSFR3M +3.971% @) ... 401,468 10,064,803
Stifel Financial, 6.125% 168,952 4,286,312
Stifel Financial, 5.200% .... 182,475 4,061,894
Stifel Financial, 4.500% 224707 4,548,070
Synchrony Financial, 8.250%, HI5T5Y +
4.044% @ B 401,704 10,645,156
Synchrony Financial, 5.625% .......ccccccceveurunnee 599,048 12,538,075
Synovus Financial, 8.397%, HISTSY +4.127%
) ettt ns 280,515 7,514,997
Synovus Financial, 8.058%, TSFR3M + 3.614%

A e 148,346 3,818,426
Texas Capital Bancshares, 5.750% .......cccoc....... 239,771 5,159,872
TPG Operating Group II, 6.950% .........ccccee.... 320,295 8,343,685

Truist Financial, 5.738%, TSFR3M + 0.792% ® 138,953 3,361,273
Truist Financial, 5.250% ®.......ccccoovvvvvienen. 460,126 10,674,923
Truist Financial, 4.750% ......c.coooveevveeeeeieneennne 744,604 15,673,914
Unum Group, 6.250% .....coovveerererenereeeenenn. 240,271 6,076,454

US Bancorp, 5.938%, TSFR3M + 1.282% W ... 11,463 10,175,705

US Bancorp, 5.518%, TSFR3M + 0.862% ... 807,934 18,647,117

US Bancorp, 5.500% ....cccovveemeieeienccccnenes 469,949 11,805,119
US Bancorp, 4.500% ® 363,028 7,808,732

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X U.S. Preferred ETF

Shares Value
PREFERRED STOCK — continued
Financials — continued
US Bancorp, 4.000% ® .......ooovvvvvvvvovreereccorss 610,606 $ 11,375,590
Voya Financial, 5.350%, HIST5Y +3.210% @.. 239,260 6,050,885
W R Berkley, 5.700% w...eveveoveveeeeeeeeeeecrsees, 157,748 3,975,250
W R Berkley, 5.100% ....ccocovoeueeieieeieeeeenne 251,524 5,739,778
WaFd, 4.875% 227,988 4,110,624
Wells Fargo, 7.500% * 79,676 97,250,932
Wells Fargo, 5.625% .vvvveeeeeeeeeereesereesseeeeeeenen 555,631 13,707,417
Wells Fargo, 4.750% ...... 1,612,522 32,798,697
Wells Fargo, 4.700% ...... 939,777 19,011,689
Wells Fargo, 4.375% ...... 843,071 16,203,825
Wells Fargo, 4.250% ® 1,004,164 19,028,908
Western Alliance Bancorp, 4.250%, HISTSY +
3452% ) e 241,396 5,298,642
Zions Bancorporation, 9.448%, US0003M +
4.240% ™) e 100,896 2,534,508

1,762,035,553
Health Care — 0.5%

BrightSpring Health Services, 6.750% .............. 161,460 11.484.650
Industrials — 0.8%

Chart Industries, 6.750% * ....coooeverrvnrerrinineens 160,442 11,545,406

Pitney Bowes, 6.700% .....ccccevvvreinireenne 344,702 6,897.487

18,442,893
Materials — 1.8%
Albemarle, 7.250% ...cccoveviivieieieeeeieee 920,972 44,519,787
Real Estate — 4.6%

Brookfield Property Partners, 6.500% 145,837 2,502,563
Brookfield Property Partners, 6.375% 202,778 3,333,670
Brookfield Property Preferred, 6.250% ............. 541,798 9,053,445
Digital Realty Trust, 5.850% *......ccccovvvvrverrrnnes 167,277 4,171,889
Digital Realty Trust, 5.200% %......c..cccovvvrverrnnne. 279,794 6,289,769
EPR Properties, 5.750% ¥ *.....ovrviverererians 109,342 2,346,479
Hudson Pacific Properties, 4.750% *.................. 338,701 4,819,715
Kimco Realty, 5.250% ..o, 197,166 4,452,008
Office Properties Income Trust, 6.375% % .......... 131,399 1,561,020
Public Storage, 5.600% * 217,216 5,367,407
Public Storage, 5.150% * 223,929 5,183,956
Public Storage, 5.050% ¥ ....ooovrvervireieens 241,134 5,570,196
Public Storage, 4.750% * ... 190,358 4,102,215
Public Storage, 4.700% ¥ ....o.covorvereeerereeeen. 218,282 4,605,750
Public Storage, 4.625% ¥ ...covvverereeeereeeeen. 453,047 9,341,829

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X U.S. Preferred ETF

Shares Value
PREFERRED STOCK — continued
Real Estate — continued
Public Storage, 4.100% * 212369 $ 3,954 311
Public Storage, 4.000% *.... 467,346 8,351,473
Public Storage, 4.000% * 351,870 6,347,735
Public Storage, 3.900% ¥ ......coovvvvverirerees 134,118 2,373,889
RLJ Lodging Trust, 1.950% *®__. 261,189 6,615,918
SL Green Realty, 6.500% ¥ .......ccooovvrvrrrrnnnn. 174,636 4,250,640
Vornado Realty Trust, 5.400% % ..........cccovuueec. 239,620 4,363,480
Vornado Realty Trust, 5.250% % .......cccoevvennc. 259,144 4,672,366

113.631.723
Utilities — 8.5%

CMS Energy, 5.875% ..covvvevvvrrrneeeeeeae 226,807 5,565,844
CMS Energy, 5.875% 514,152 12,504,177
DTE Energy, 5.250% 318,144 7,310,949
DTE Energy, 4.375% 220,212 4,272,113
Duke Energy, 5.750% 807,815 20,082,281
Duke Energy, 5.625% ...ccccovvereurenerernneccuennn. 404,069 9,980,504
Georgia Power, 5.000% 218,344 5,006,628
NextEra Energy, 7.299% ....cccovvveenvccnnnne 798,169 41,369,099
NextEra Energy Capital Holdings, 5.650% ....... 552,207 13,457,285
SCE Trust V, 5.450%, TSFR3M +4.052% ... 250,931 6,273,275
SCE Trust VI, 5.000% .....ccccceeuerernunnrnrerernnenns 379,356 7,765,417
SCE Trust VII, 7.500% .....cccooveeeviiiiiiinenes 441,699 11,850,784
SCE Trust VIII, 6.950% ....ccocoovvveiiiiiiinnnee 280,513 7,366,271
Sempra, 5.750% ..occcverrieeeiereeeeeee s 611,982 14,712,047
Southern, 5.250% ® 358,406 8,307,851
Southern, 4.950% ......cccceevevevivievnnrieeeaee 804,589 17,596,361
Southern, 4.200% ®........cooovnrvrienrins 599,048 11,837,189
Tennessee Valley Authority, 2.134%, HIST30Y
+0.940% @) e 201,682 4,588.266
209.846.341
TOTAL UNITED STATES........ccooeiiiiiinen 2,383,355.151
TOTAL PREFERRED STOCK
(Cost $2,544,307,090) .......cverereereeererrercncennne 2.452,685.580
SHORT-TERM INVESTMENTO® — 0.4%
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
4.550%
(Cost $10,782,146) ...cecvvvieerrreccricienene 10,782,146 10,782,146

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X U.S. Preferred ETF

Face Amount Value
REPURCHASE AGREEMENT® — 0.7%
RBC Capital Markets
4.500%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $18,452,642
(collateralized by a U.S. Treasury Obligations,
par value $19,606,581, 0.375%, 12/31/2025,
with a total market value of $18,792,908)
(Cost $18,445,725) .o $ 18,445,725 § 18,445,725
TOTAL INVESTMENTS — 100.6%
(Cost $2,573,534,9607)...ccvvuerrrercrenccrerenene $§ 2481913451

Percentages are based on Net Assets of $2,467,525,319.

*  Non-income producing security.

I Real Estate Investment Trust

(A) Variable or floating rate security. The rate shown is the effective interest rate as of
period end. The rates on certain securities are not based on published reference
rates and spreads and are either determined by the issuer or agent based on current
market conditions; or by adjusting periodically based on prevailing interest rates.

(B) This security or a partial position of this security is on loan at November 30,

2024. The total market value of securities on loan at November 30, 2024 was
8328,494,415.

(C) The rate reported on the Quadro de Investimentos is the 7-day effective yield as of
November 30, 2024.

(D) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was 329,227,871. The
total value of non-cash collateral held from securities on loan as of November 30,
2024 was $—

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset
Quadro de November 30, 2024
Global X U.S. Preferred ETF

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Preferred Stock $ 2,452,685580 § — 3 — 8 2,452,685,580
Short-Term Investment 10,782,146 — — 10,782,146
Repurchase Agreement — 18,445,725 — 18,445,725

Total Investments in
Securities § 2463467726 318,443,725 § 3 2481913431

Amounts designated as “— “are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de November 30, 2024
Global X S&P 500® Quality Dividend ETF
Shares Value
COMMON STOCK — 99.7%
Communication Services — 5.1%
Comcast, CL A ...cooeeeeeeeeeeeee e 12,943  § 559,008
Interpublic GIroUp ..o 16,473 507,533
OmMnNicom GIOUP ...cccvveveverereeverireniriereeneereneenene 5,513 577.873
1,644,414
Consumer Discretionary — 5.2%
Best BUY oo 5,557 500,130
Darden Restaurants 3,260 574,640
eBay e 9,296 588.344

Consumer Staples — 23.7%
Archer-Daniels-Midland ............cccocoevevevenennns 6,016

Bunge Global 3,435
Campbell Soup 8,072
ClOTOX  cvieeieeeeeeeeeeeeeeee et 2,658
COoCA-COlA e 5,674
Colgate-Palmolive .......cceceeveveeeineinirieirieienne 3,751
General MillS ....ooovoveeieeiiiieicceeeeeeee 5,400
HErshey ..ooveveeeiieieieeeceeeee e 1,900
Kellanova .......ocoeeveeeeeeeieeieeeeeeceeeeeeee e 6,190
Kenvue ...oooooveeeieeeeeeeeece e 19,658
Kimberly-Clark .......cccooeevviiiieieeeeieee 2,544
Kraft HEINZ ...cooveeveeiveeceeeeeeeeeeeeee 10,962
Kroger 7,047
MCCOIMICK v 5,236
Molson Coors Beverage, C1 B .........ccccecenennne 7,172
Mondelez International, C1 A ........c.cc.ccoevneeee. 5,391
PepSiCo v 2,168
Procter & Gamble .......ccccooevvivcviiiiicee 2,132
SYSCO ettt 5,024
Target oo 2,516
Energy — 12.6%
APA s 17,478
Baker Hughes, Cl1 A 15,642
[©13137 (o)« R 3,179
Coterra Energy 18,130
EOG Resources .. 4,121
Exxon Mobil ...... 4,441
Phillips 66 ....cooueieieiiieeeieeeeeeeeeeeee 3,545

1,663.114

328,474
308,257
372,926
444,338
363,590
362,459
357,804
334,647
503,185
473,365
354,506
350,455
430,431
410,555
445,094
350,145
354,360
382,182
387,401

332.892

7.647.066

395,877
687,466
514,776
484,434
549,164
523,860
474,959

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de November 30, 2024
Global X S&P 500® Quality Dividend ETF
Shares Value
COMMON STOCK — continued
Energy — continued
Valero ENergy .....ccocoveeeeveneeeeeeieeesininienens 3,228 §$ 448,950
4,079.486
Financials — 13.5%
ATFlAC o 5,583 636,462
BlackRock Funding ........ccccccccevevvnnivcncnnee 632 646,410
BlackStOne ......covevveveiieiceeeeeeeeee e 4,004 765,124
Cincinnati Financial ..........ccccoevvvviieiniennnnn. 4,318 690,146
CME Group, ClA ..o 2,451 583,338
Everest Group .......cocecvveveeevennineineneneenes 1,325 513,517
T Rowe Price Group ........ccceveveeevennucenincncnne 4,220 522,605
4,357,602
Health Care — 3.1%
Baxter International ...........c.ccocooveveveeirenenene. 14,390 485,087
Johnson & Johnson .........ccccoevevevviviiieninnnns 3,328 515,873
1,000,960
Industrials — 21.9%
Automatic Data Processing ...........cococeerrereene 1,992 611,404
CH Robinson Worldwide .........ccccceevveuvevinennnne 5,806 612,997
CUMMINS o 1,814 680,323
Fastenal 7,689 642,493
Honeywell International ...........cccocecveerieecnnnne 2,316 539,466
111inois TOol WOIKS ....c.oovvveveiiiiiiieeceieieceenne 2,055 570,304
Lockheed Martin .... 1,054 557,998
PayCheX ...ocoooviireee s 3,974 581,277
RTX e 4,652 566,753
SNAP-ON oot 1,846 682,448
Union Pacific .....cccoeeveevieicieecceeeeeeeeee 2,175 532,135
United Parcel Service, C1B .......ccoevevvevenenen. 3,572 484,792
__ 7.062.390
Information Technology — 5.1%
CiSCO SYSIEIMS  ..eoveenieereneieicneeeieireeieieeeeeieienees 10,608 628,099
Gen Digital .....oooeeevieiieceeeeeee 19,868 612,928
Skyworks SoIutions .........ccceveeveveirererenirenene 4,666 408,695
1,649,722
Materials — 7.7%
DOW s 8,802 389,137
Eastman Chemical ..........coccooevviviveeiiienne, 4,869 509,882
International Paper ..........cococovvvnenincnncncncnnns 10,793 634,952
LyondellBasell Industries, C1 A .........ccccceueueeeee 5,183 431,951

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset

Quadro de November 30, 2024

Global X S&P 500® Quality Dividend ETF

Shares Value

COMMON STOCK — continued

Materials — continued
Smurfit WestRocK ........coovveieiveiiieieeeiee, 9,756 $ 536,775
2,502,697

Real Estate — 1.8%

Public Storage ¥ .......ccccoveveveereeeeeeee e 1,713 596.210
TOTAL COMMON STOCK

(Cost $30,293,074) .ooveiieeceeeeerieieieee e 32,203,661
TOTAL INVESTMENTS — 99.7%

(Cost $30,293,074) .cooveeeeireieieeeeeeeeeene $ 32,203,661

Percentages are based on Net Assets of $32,308,887.
I Real Estate Investment Trust

As of November 30, 2024, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under

U.S. GAAP.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de November 30, 2024

Global X Adaptive U.S. Factor ETF

Shares Value
COMMON STOCK — 99.8%
BERMUDA — 0.5%
Financials — 0.5%
RenaissanceRe Holdings .........cccccovvrreneennnees 6,292 § 1,800,456
UNITED STATES — 99.3%
Communication Services — 9.5%
ATET s 292,138 6,765,916
Comcast, CLA ......cooeeeeeeeeeeeeeeeeeeeeen 41,641 1,798,475
Electronic ArtS ......cccceeevveveeieieeeieeeeereereeene 30,090 4,924,830

Endeavor Group Holdings, CI1 A ... 157,136 4,772,220

Liberty Broadband, CIC ™ ........c.cccoevoeverrerrcnne. 21,493 1,829,914

Nexstar Media Group, CL A .......ccocovvevieeinee 10,242 1,747,183
T-Mobile US ......cceecvrennns 23,719 5,857,170
Verizon Communications 152,167 6,747,085

34,442,793
Consumer Discretionary — 7.4%

Asbury Automotive Group * .........cccccevvreuerenn. 7,643 1,985,881
Best BUY oo 18,528 1,667,520
BorgWarner ... 50,693 1,739,784
Gap e, 80,527 1,952,780
GarMIN e 2,157 458,578
General MOtOrS .....c.ocveveeveieieeieeeeieieeereieienene 33,032 1,836,249
Harley-Davidson ... 50,664 1,703,830
Lear o 16,486 1,612,990
Lithia Motors, CLA ......ccoovveeieieieeeeeeeeen 5,234 2,025,035
Macy's 113,775 1,847,706
McDonald's ...c.oooveeeieieieieee e 8,488 2,512,533
PVH e 19,201 2,080,812
Tapestry 39,740 2,475,007
TIX . 2,212 278,026
Whirlpool 17,437 1,942,830
Yum! Brands ......c.cccooveieiiviieiiieeeeeeereeie 6,824 948,127

27,067,688

Consumer Staples — 9.6%
Albertsons, CLA .....cooeveveevieeeceeeeeeeenne 236,661 4,697,721
Altria Group 40,694 2,349,672

Archer-Daniels-Midland ...........c.ccoceeveevennnn. 30,822 1,682,881
Bunge Global .......cccoeiirveiiecreeene 19,428 1,743,469

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X Adaptive U.S. Factor ETF

Shares Value
COMMON STOCK — continued
Consumer Staples — continued
Church & DWight ...ccoocoeieiiiriccccccca 3,804 § 418,935
Coca-Cola .ooveeeeeeeeieeceeeeeeee e 57,128 3,660,762
Colgate-Palmolive ........cccoevvreeirriricicieee 2,784 269,018
Conagra Brands 58,729 1,617,984
Costco Wholesale .......ccccceevveveeieeciereereennne 447 434,430
Ingredion 1,852 272,874
Kellanova 3,114 253,137
Kimberly-Clark ......c.cocovvnvnenecccccne 1,831 255,150
Kraft HEINZ ...c.ooveeveeeeeeceeeeeeeeeeeeve e 48,721 1,557,610
Kroger .ccooveevivneiinnecee 7,091 433,118
Molson Coors Beverage, C1B ... 30,855 1,914,861
Mondelez International, C1 A ... 3,582 232,651
PepSiCo v 14,653 2,395,033
Procter & Gamble .........cccoeveieviviereeeeerene, 17,088 3,063,195
Walgreens Boots Alliance .. 185,021 1,668,889
Walmart  ...coceeieieieiieeceee e 62,963 5,824,077
34,745,467
Energy — 5.6%
Antero Midstream ...........c.ccceevevevvevveereeneennnnn. 119,164 1,903,049
Chevron ..., 1,999 323,698
Chord Energy ..... 13,467 1,717,312
Civitas Resources 34,476 1,788,615
DT Midstream ... 23,896 2,535,843
Exxon Mobil ...... 2,384 281,217
HF Sinclair ......... 40,310 1,649,888
Kinder Morgan .......cccccceeveeiveeeeeneeneeenens 83,155 2,350,792
NODIE o 54,974 1,839,980
113211 1,813,640
17,872 2,030,259
Viper Energy, ClA ..o 33,445 1,809,709
WILLAMS oo 6,154 360,132

20,404,134
Financials — 24.5%

AfIAC 3,323 378,822
AGNC Investment 177,599 1,715,606
Ally Financial ............ 51,175 2,045,976
Arthur J Gallagher 869 271,337

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X Adaptive U.S. Factor ETF

Shares Value
COMMON STOCK — continued
Financials — continued

Bank OZK ... 39,552 $ 1,976,413
Berkshire Hathaway, CIB " .......cc.cccooevvernnneee. 11,211 5,415,137
Cadence Bank .........ccccooeevevieiiiicieieiceee 51,154 1,953,571
Cboe Global Markets 15,764 3,402,659
Chubb .o 1,007 290,751
CItIGIOUP  wvveveeeieieieieieie ettt eeees 27,411 1,942,618
Citizens Financial Group ... 41,747 2,009,701
CME Group, ClA ..o 21,414 5,096,532
Columbia Banking System ........c.ccccceeveueuennne. 64,554 2,001,820
Comerica .......cceeeeevvveeveennnnn. 28,188 2,036,583
Corebridge Financial 54,975 1,779,541
First Horizon ............. 100,508 2,123,734
FiSEIV oo 1,257 277,747
FNB e 119,470 2,048,910
Franklin Resources 86,114 1,959,955
Hartford Financial Services Group .........cccc...... 2,388 294,464
Huntington Bancshares ..........c.ccceovvrcccicnnee 111,323 2,004,927
Intercontinental Exchange . 31,806 5,119,494
Jackson Financial, CLA ......ccccooovvivveiieenene. 17,909 1,794,303
Lincoln National .........ccccoevveveiiieierereenene 53,076 1,886,321
LOEWS oot 3,113 269,990
Marsh & McLennan ...........cccoceeveeveeveeneevenenns 22,407 5,225,985
Mastercard, CLA .....c.ccooeveeeeeeeeeeereee 566 301,644
Old National Bancorp .........cccececeveveeeerieenenne 91,484 2,118,769
Old Republic International ..........cccccceueueueunenee 8,971 349,600
Progressive ......coocveeinivieeenieieneieeeeeeeens 2,493 670,318
Prosperity Bancshares ............ccccoevnnnnncnnne 23,583 1,974,605
Radian Group .....ccccececeeeeerrrnnreseeenenne 50,436 1,805,104
Regions Financial .. 73,169 1,994,587
Rithm Capital ¥ ......cccoovvrreieneeeeea 167,758 1,887,278
Starwood Property Trust .........coccooververuennnnn. 87,040 1,773,005
Synchrony Financial ..........ccccoceoeveeiicnecnene. 31,451 2,123,572
Tradeweb Markets, C1A ........cccoeveveeeriieenne 3,624 491,052
Travelers oo 1,586 421,939
UMB Financial ........ccccoeeivvereviveierereeerenenne 16,225 2,036,075
United Bankshares ...........ccoccceveveveveeveeeeenens 46,873 1,981,322
Unum Group .c.cceeeeeeveenieeneeneeese e 31,650 2,433,885
Visa, CLA .o 17,257 5,437,336
W R BerkIey ..ooovvenesecesne 5,440 351,152

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de November 30, 2024
Global X Adaptive U.S. Factor ETF
Shares Value
COMMON STOCK — continued
Financials — continued
Webster Financial ...........ccccoooeeveievieeerenenne. 33,610 $ 2,076,426
Western Union ........ccceceeeeeveeereeievesieeeeennenenns 149,741 1,648,648
Zions Bancorp .......ccceceeeeveninieieeenneeeens 33,349 2,018,281
89.217.495
Health Care — 11.0%
ADBVIE o 2,927 535,436
AMEEN i 896 253,452
Becton Dickinson ..........cccoeveeevveieeeveereennnne. 1,245 276,265
Boston Scientific ........coooveeieeeeceeeeeeeeen, 60,011 5,440,597
Cardinal Health ..........c.ccoovevviiiiiieiciicn, 2,257 275,896
Catalent ".......cooooveieeeeeeeee e 4,232 258,618
CONCOTA  .oovieitieeeeeeeteee et 21,789 5,481,023
CenteNe ™ ...oveveeeeeeeeeeeeeeee e 29,472 1,768,320
Chemed ..o 3,180 1,820,200
Cigna GroUP ..ccoceceeeeeeerireeienerieeeieeeereeeeneeeenenes 818 276,320
CVS Health ....cooviieeieeceeeeeeeee 30,463 1,823,211
Hologic ™ ..cocevveeee. 3,503 278,488
Johnson & Johnson 30,613 4,745,321
MCKESSON ..ot 513 322,421
Medtronic PLC ......ccocoovveeeeieeeeeeeee e 18,735 1,621,327
MErck i e 35,880 3,646,843
OFZANON .ottt 100,484 1,594,681
PRIZET oo 59,938 1,570,975
[0 7XE) 21 T 41,073 1,783,800
Quest Diagnostics ......cocoeeverererereeeeeeeeieeeenens 1,603 260,744
Regeneron Pharmaceuticals *..........ccccoevueee.e. 255 191,306
Royalty Pharma, C1 A .....cccccooeiiiirriccee 63,233 1,685,792
Solventum * 24,110 1,724,106
UnitedHealth Group .........ccccoeeveeeeeeceeane 458 279,472
Vertex Pharmaceuticals ™ ...........cccccvvevevrinnnne. 546 255,599
VIALIIS ettt 149,783 1,960,659
40,130,872
Industrials — 13.0%
Air Lease, CLA ..o 40,092 2,040,683
AMETEK ..ot 1,665 323,643
Automatic Data Processing ..........ccoeceeevveveeenne 16,841 5,169,008
Boise Cascade .......cccoeevveiivreennirecieieienenene 12,917 1,906,549

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Quadro de November 30, 2024
Global X Adaptive U.S. Factor ETF

Shares Value
COMMON STOCK — continued
Industrials — continued
Broadridge Financial Solutions ...............c........ 13,130 $ 3,098,943
CACI International, CLA ™ .......oovevereeeeeenn. 1,385 636,934
CNH Industrial .......ccccoveeeereceeeerieeeereeenns 156,558 1,966,368
General Dynamics 16,685 4,738,707
Honeywell International ...........cccocecveiveeecnnne 1,130 263,211
Huntington Ingalls Industries ............ccccceeueneeee 7,774 1,538,630
Leidos Holdings 2,232 369,173
Lockheed Martin ........cooeveveeveveiveeecieeeecnenn 9,181 4,860,513
Northrop Grumman ...........cc.eeeeeerieeereruenenes 596 291,831
PACCAR ... 16,675 1,950,975
Republic Services, C1 A 25,743 5,619,697
RTX oo 41,277 5,028,777
SNAp-On oo 978 361,557
TransDigm Group ......ccceceeeeveveerenncrenneenene 1,285 1,610,066
Verisk Analytics, CIA ... 1,172 344814
Waste Management .........c.cocceeeeneeeveeneneenencne 22,153 5,055,758

47.175.837

Information Technology — 10.0%
Akamai Technologies “.......c..cccoeveveeerreerernnnnnns 2,450 230,349
AMAOCS .o 52,536 4,555,922
TN LR 1,537 364,776
Arrow Electronics ........ccccovuue.. 13,332 1,601,973

AVINEL o 32,090 1,755,644
CiSCO SYSIEMS  .veuvuerveueniieienieiieieeeeeeveneeienens 86,142 5,100,468
GoDaddy, CLA ™ ..o 1,873 370,049
Hewlett Packard Enterprise ..........cccoeeevevreenene 89,608 1,901,482
HP ot 49,839 1,765,796
Intel oo 78,721 1,893,240
International Business Machines 22,459 5,107,401
Juniper NetWorks ......cccceveeeeeeereriereerieieeeenens 133,969 4,812,166
MARA Holdings *... 95,668 2,623,217
Motorola SOIUtions .........cccceeveeereeeievieeerennnn 656 327,803
Roper Technologies ..........cccovrereeerrerereeeenennnne 476 269,625
Skyworks SoIutions .........ccceeeeeeirirerinirenene 18,222 1,596,065
TD SYNNEX oot 14,483 1,723,332
VEriSIgN ™ oo 1,614 302,109

36.301.417

The accompanying notes are an integral part of the financial statements.
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Quadro de November 30, 2024
Global X Adaptive U.S. Factor ETF

Shares Value
COMMON STOCK — continued
Materials — 5.6%
APLATGIOUP .ot 1,807 $ 312,539
Celanese, CL A .....cocooveveeieieeeeeeeee e 13,797 1,010,078
DOW e 33,587 1,484,881
Eastman Chemical ..........c.ccoooevevvieveeierennnee. 16,161 1,692,380
Ecolab .o 1,050 261,209
FMC ettt 27,862 1,646,366
International Paper . 35,294 2,076,346
Linde PLC ...ccooiieeeeceeee e 10,488 4,834,863
LyondellBasell Industries, CL A .........cccooeueunee 19,718 1,643,298
MOSAIC  ceviiiiieeeeeeeeeeeete et 65,900 1,743,714
Packaging Corp of America ........c.cccccceueueuencnee. 1,340 333,459
Sonoco Products ........ccccceevveveeveiereeeeeeene 32,825 1,702,961
United States Steel ......coooeveveeeveeieeeeeeeenne 43,792 1,785,400
20.527.494
Real Estate — 2.0%
Host Hotels & Resorts f.......c.oovevvvvveeciieeenne 99,537 1,833,471
Kilroy Realty * 42,175 1,751,528
SL Green Realty * 22,904 1,790,864
VICI Properties, CLA*......ccccoovvvrerreeererrenns 52,678 1,717,830
WEILOWET  Foooeeeeeeeeeeeeee e 1,903 262,956

7.356.649

Utilities — 1.1%

Atmos Energy ............ 1,753 265,264
Consolidated Edison .. 2,994 301,166
Duke Energy ....ccccecevveeeivnieeireeeeeeees 2,959 346,351
FirstENIgY .eeeeiiieeceeceeee e 5,678 241,599
Pinnacle West Capital . 3,338 312,771
Southern ......cocoovveivieieeeeeeceee e 4,792 427,111

The accompanying notes are an integral part of the financial statements.
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Quadro de November 30, 2024
Global X Adaptive U.S. Factor ETF

Shares Value

COMMON STOCK — continued
Utilities — continued

UGT e 69,543 § 2,112,021

4,006,283

TOTAL UNITED STATES.....ccceoireiereirene 361.376.129
TOTAL COMMON STOCK

(Cost $328,838,845).....cccvereriiieeriereenierinnnnns _ 363,176,585
TOTAL INVESTMENTS — 99.8%

(Cost $328,838,845)....ccccvrrrieiereiiiriririenenens $ 363,176,585

Percentages are based on Net Assets of $363,880,967.

*  Non-income producing security.

I Real Estate Investment Trust

As of November 30, 2024, all of the Fund's investments were considered Level 1, in

accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
33



GI.OBAIL X

by Mirae Asset

Quadro de November 30, 2024
Global X Variable Rate Preferred ETF
Shares Value

PREFERRED STOCK —99.7%
BERMUDA— 1.1%
Financials — 1.1%

Aspen Insurance Holdings, 8.915%, US0003M

+4.060% B e 117,640 $ 3.006.878

TOTAL BERMUDA 3,006.878
CANADA—1.5%
Utilities — 1.5%

Algonquin Power & Utilities, 8.864%,

US0003M +4.010% @ ..o 151,070 3,858,328
TOTAL CANADA......ooeteeeeeeeeeeeeieeenne 3.858.328
UNITED STATES—97.1%

Consumer Staples — 3.7%
CHS, Ser 2, 7.100%, US0003M + 4.298% “..... 180,626 4,578,869
CHS, Ser 3, 6.750%, US0003M + 4.155% @..... 211,317 5,310,396
__ 9.889.265
Energy — 1.2%
NGL Energy Partners, 11.919%, TSFR3M +
TAT5% @) e 136,632 3.197.189
Financials — 91.3%
AGNC Investment, 10.029%, TSFR3M +
5.373% MY e 141,021 3,608,727
AGNC Investment, 9.250%, TSFR3M +
4.594% ) e 102,202 2,602,063
Allstate, 8.083%, TSFR3M + 3.427% 216,558 5,725,793
Annaly Capital Management, 10.582%,
TSFR3M +4.989% T, oo, 191,592 4,944,989
Annaly Capital Management, 9.699%, TSFR3M
+5.255% FA) e 311,278 8,034,085
Annaly Capital Management, 8.878%, TSFR3M
F4434% D) e 184,048 4,684,022
Apollo Global Management, 7.625%, HISTSY
+3.226% M) oo 259,715 7,061,651
Arbor Realty Trust, 6.250%, TSFR3M +
5.440% F ) e, 123,317 2,545,263
Associated Banc-Corp, 6.625%, HISTSY +
2.812% ) e 128,015 3,199,095
Athene Holding, 7.750%, H15T5Y + 3.962% * 209,387 5,724,641
Athene Holding, 7.250%, H15T5Y + 2.986% & 242,778 6,275,811
Athene Holding, 6.350%, US0003M + 4.253%
A e 363,828 9,350,380

The accompanying notes are an integral part of the financial statements.
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Quadro de November 30, 2024
Global X Variable Rate Preferred ETF
Shares Value
PREFERRED STOCK — continued
Financials — continued
Banc of California, 7.750%, H15T5Y + 4.820%
) ettt nes 222352  $ 5,558,800
Bank of America, 6.450%, +0.000% .............. 453,599 11,866,150
Bank of America, 5.526%, TSFR3M + 1.012%
) ettt nae 90,061 2,170,470
Bank of America, 5.426%, TSFR3M + 0.912%
A e 127,477 2,939,620
Bank of America, 5.282%, TSFR3M + 0.762%
) ettt ne 180,924 4,414,546
Bank of America, 5.135%, TSFR3M + 0.612%
A e 133,556 3,282,806
Chimera Investment, 10.656%, TSFR3M +
6.053% E) e 141,033 3,558,263
Chimera Investment, 10.203%, TSFR3M +
5.600% £ e 85,367 2,151,248
Enstar Group, 7.000%, US0003M +4.015% .. 170,977 3,515,287
Fifth Third Bancorp, 9.296%, TSFR3M +
3.972% ™) e, 195,001 5,048,576
Flagstar Financial, 6.375%, US0003M +
3.821% ) oo, 222,024 4,957,796
Goldman Sachs Group, 5.533%, TSFR3M +
L012% ™) e 324,269 7,847,310
Goldman Sachs Group, 5.453%, TSFR3M +
0.932% ™) oo, 583,071 13,847,936
Huntington Bancshares, 6.875%, HI5TSY +
2.704% ) e 141,009 3,732,508
Jackson Financial, 8.000%, HI5T5Y + 3.728%

) e 238,123 6,541,239
KeyCorp, 6.200%, HISTSY +3.132% ™ ........ 257,967 6,578,158
KeyCorp, 6.125%, TSFR3M +4.154% 4 ....... 216,588 5,557,648
M&T Bank, 5.625%, US0003M + 4.020% ®) ... 106,974 2,740,674
MetLife, 6.208%, TSFR3M + 1.262% M) .......... 259,779 6,442,519
Morgan Stanley, 5.618%, TSFR3M + 0.962% * 475,674 11,411,419
Regions Financial, 5.700%, TSFR3M + 3.410%

) e 216,588 5,453,686

Reinsurance Group of America, 7.125%,

HISTSY +3.456% ™ oo, 299,240 8,019,632
Reinsurance Group of America, 5.750%,

US0003M +4.040% ™) ..o, 169,114 4,231,232

The accompanying notes are an integral part of the financial statements.
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Shares Value
PREFERRED STOCK — continued
Financials — continued
Rithm Capital, 10.656%, US0003M + 5.802% ¥
e 66,198 § 1,692,021
Rithm Capital, 10.494%, US0003M + 5.640% ¥
A e 120,095 3,029,997
Rithm Capital, 7.000%, H15T5Y + 6.223% (), 201,527 4,818,511
Synchrony Financial, 8.250%, HISTSY +
4.044% D) oo 214,427 5,682,315
Synovus Financial, 8.397%, HI5T5Y +4.127%
A e 151,797 4,066,642
Synovus Financial, 8.058%, TSFR3M + 3.614%
e 85,359 2,197,141
Two Harbors Investment, 7.625%, US0003M +
5.352% F) e, 108,589 2,540,983
US Bancorp, 5.938%, TSFR3M + 1.282% W ... 6,224 5,525,045
US Bancorp, 5.518%, TSFR3M + 0.862% ... 432,165 9,974,368
Voya Financial, 5.350%, HIST5Y +3.210% @.. 129,307 3,270,174
Western Alliance Bancorp, 4.250%, HISTSY +
3.452% ) o 128,686 2,824,658
Zions Bancorporation, 9.448%, US0003M +
4.240% D) oo, 59,512 1.494.941
242,740,839
Utilities — 0.9%
Tennessee Valley Authority, 2.134%, H15T30Y
+0.940% ) e 109,497 2.491.057
TOTAL UNITED STATES.......cccooeetieeeerernee 258,318,350
TOTAL PREFERRED STOCK
(Cost $253,896,103).....ccccirirrereieinrereirrerenene 265,183,556
TOTAL INVESTMENTS — 99.7%
(Cost $253,896,103)......ccmmrrrrireriereneieieieennns $ 265,183,556

Percentages are based on Net Assets of $266,034,240.

I Real Estate Investment Trust

(4) Variable or floating rate security. The rate shown is the effective interest rate as of
period end. The rates on certain securities are not based on published reference
rates and spreads and are either determined by the issuer or agent based on current
market conditions; or by adjusting periodically based on prevailing interest rates.

The accompanying notes are an integral part of the financial statements.
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As of November 30, 2024, all of the Fund's investments were considered Level 1, in

accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — 99.8%
BRAZIL — 0.2%
Consumer Discretionary — 0.2%
MercadoLibre ™ ..oooeeveeeeeeeeeeeeeeeeeeeeeenn 128 % 254,102
GREAT BRITAIN — 0.1%
Consumer Discretionary — 0.1%
Flutter Entertainment PLC ".........c..cccoovvvunnce. 466 128,765
IRELAND — 0.4%
Information Technology — 0.4%
Accenture PLC, ClA ..o 1,651 598,273
ISRAEL — 0.0%
Consumer Discretionary — 0.0%
Mobileye Global, CLA ™ ........ccccooevrveereererrenanns 189 3,411
MEXICO — 0.0%
Materials — 0.0%
Southern COpper .......cccveveveervercecrenecenienenes 221 22,177
SOUTH KOREA — 0.1%
Consumer Discretionary — 0.1%
Coupang, CLA ™ ......cooovevreeeeeeeeee e 2,846 72,175
SWITZERLAND — 0.1%
Information Technology — 0.1%
TE Connectivity PLC .....ccccccoeeiinrirrrrrrnne 802 121,198
UNITED STATES — 98.9%
Communication Services — 9.1%
Alphabet, Cl A ...coooiiecccnccneeeeeeees 15,412 2,603,857
Alphabet, Cl C ....ocooiiiiiieeeeeeeeeee 13,720 2,339,123
AT&T 18,814 435,732
Charter Communications, CI A * 250 99,241
Comceast, CLA ..o 10,206 440,797
Electronic Arts ......ccccceeveveeeenenneee. 628 102,785
Endeavor Group Holdings, C1A .... 493 14,972

The accompanying notes are an integral part of the financial statements.
38



GI.OBAIL X

by Mirae Asset

Quadro de November 30, 2024
Global X Adaptive U.S. Risk Management ETF
Shares Value
COMMON STOCK — continued
Communication Services — continued
FOX, CLA oo 584 $ 27,518
Fox, Cl B oo 321 14,358
Live Nation Entertainment * ........ocoovevevevveennn. 377 52,120
Meta Platforms, Cl1 A 5,732 3,292,002
NEIX oo eeae 1,103 978,152
OmMnNicom GIOUP ...cccovevevererreverirenireereeneereneenene 510 53,458
Pinterest, C1 A * 1,542 46,754
ROBLOX, CIA ™ oo 1,290 64,668
Sirius XM Holdings ........cccceeveeeeinirereninienene 146 3,932
Snap, CLA " .o 2,649 31,285
Spotify Technology “........ccccoeervevverrerereernnnn 375 178,860
Take-Two Interactive Software ™ ........cooevvunenee.. 426 80,250
TKO Group Holdings, CLA ™ .......cccooovverveerrnnn. 182 25,109
T-Mobile US ..o 1,270 313,614
Trade Desk, C1 A * 1,160 149,118
Verizon Communications .............cccceveevevenenne. 11,073 490,977
Walt DISNEY ..ovoveveeeeeieieieirrrserececeneeiene 4,800 563,856
Warner Bros Discovery “ ........ 5,790 60,679
Warner Music Group, C1A ... 321 10,439
12,473,656
Consumer Discretionary — 10.6%
AIbnb, CLA ™ e 1,116 151,899
AMAZON.COM ™ oot 24,692 5,133,220
APUY PLC ™ oo 706 39,204
AULOZONE ™ oo 47 148,968
Best BUY oo 506 45,540
Booking Holdings .......cccceeeueueurrnininiricieieenne 89 462,976
Carnival " ............ 2,577 65,533
Carvana, C1 A~ 293 76,303
Chipotle Mexican Grill, CIA ".........ccccoouenee. 3,582 220,365
Darden Restaurants 312 54,996
Deckers Outdoor “..........ooooveeeveveeeeieeeeeeenei 437 85,635
DoorDash, CLA ™ ..o 840 151,603
DR HOTtON .ocveeeveeeeeceeeeeeeeeeeeeeeeeeeve e 787 132,830
DraftKings, Cl A ettt en 1,202 52,467
EBAY s 1,322 83,669
Expedia Group ".......ccoccoeriereerienierienisienens 328 60,555
FOrd MOtOr .....ooueeveeeeeeeieeeeeeeeeeeeeeeeeeeeve e 10,284 114,461

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Consumer Discretionary — continued
GarMIN vt 398 $ 84,615
General MOtOIS ......cooeeuveeveveereeieeeieeee e 3,021 167,937
Genuine PartS .....ocoocveveveiieieeeeeee e 357 45,243
Hilton Worldwide Holdings ... 642 162,709
Home Depot ....ccocevvevieineiciieeceee 2,611 1,120,458
Las Vegas Sands .......cccoevevvvnnncncncncncncnen 950 50,407
Lennar, C1 A 632 110,214
Lennar, Cl B 15 2,472
LOWE'S oottt 1,506 410,280
Lululemon Athletica “............ 289 92,671
Marriott International, C1 A .... 634 183,283
McDonald's ......ccoevvvvrennns 1,886 558,275
MGM Resorts International 629 24,116
NIKE, ClI B oo 3,209 252,773
NVR * i 8 73,885
O'Reilly Automotive * 154 191,456
PulteGroup .....cccccevvveevnncencccccrecceenee 552 74,669
Ross Stores .......cccoceevennne 860 133,188
Royal Caribbean Cruises .........occeveeueueeeeenenee 575 140,335
Starbucks .o.ooveeeieieeee e 2,957 302,974
TSI ™ et 7,332 2,530,713
TIX e 3,023 379,961
Tractor SUPPLY ..ccccoevmeerincccccece 285 80,846
Ulta Beauty ™ ..o 122 47,170
Williams-Sonoma .......cccceeeveeveveveeveeveeeennnns 312 53,670
Yum! Brands .....cccoccevveieiiiiecieeeeeeeeene 733 101,843
14,456,387
Consumer Staples — 5.5%
Altria GroUP ..ooveeeeeeeieieieieieieieeeee e 4,513 260,581
Archer-Daniels-Midland ..............cccceeveevennnen. 1,284 70,106
Brown-Forman, Cl1 A 114 4,715
Brown-Forman, C1 B 770 32,402
Bunge Global ..o 363 32,576
Campbell Soup ....... 490 22,638
Church & Dwight .. 635 69,933
(01371 SN 323 53,996
Coca-Cola .............. 10,252 656,948
Colgate-Palmolive .......ccoceeveveevineinirienirieienne 2,179 210,557

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Consumer Staples — continued
Conagra Brands ..........ccoeeeveeeieceieeinrieennns 1,229 § 33,859
Constellation Brands, CLA .............ccoceveevrennen. 412 99,271
Costco Wholesale .......coovevvvvveiiiveiiienene, 1,166 1,133,212
Dollar General 567 43,812
Dollar Tree ™ .o 525 37,417
Estee Lauder, C1A ......ccooviiieeeeeeee 553 39,882
General Mills 1,485 98,396
Hershey ..o 384 67,634
Hormel Foods .....ccccooeieiiiicieiccieeeeciee, 738 23,933
Kellanova .......occoeveeeeeeveeiieeeeceeeeeeeeeeee e 673 54,708
Kenvue ...oooooveeieiiieeeeee 5,015 120,761
Keurig Dr Pepper ......cocoovvvnennneecccn 2,773 90,538
Kimberly-Clark ......ccccooeeinreiiieeeeieeeee 884 123,185
Kraft HEINZ ..ccoovveeeececieeeeeeeeeeeeee e 2,059 65,826
Kroger 1,745 106,585
McCOrmiCK ..cveviveeieieieeeeieeeeceeeeeeee 652 51,123
Mondelez International, C1 A ........c..c.ccoeveneeee. 3,519 228,559
Monster Beverage * 1,830 100,888
PepSICO v 3,626 592,670
Philip Morris International ............cccecevvveuenennne 4,083 543,284
Procter & Gamble .......ccccoevvvveiiiiiieie, 6,209 1,113,025
SYSCO ettt 1,328 102,402
Taret .oceveeecerec s 1,212 160,360
Tyson Foods, C1A ..o 729 47,021
Walmart ......ocooveeeiieieeceeeeeeee 11,516 1,065,230
7,558,033
Energy — 3.5%
Baker Hughes, CLA ......ccocovvieieeeeeeee 2,647 116,336
Cheniere ENergy .......cccceeeeeirvnnsciceenne 590 132,166
CREVION  .ocvveveeeeeeeeeeeeeeeeeee e 4,455 721,398
ConocoPhillips ... 3,434 372,040
Coterra Energy 1,935 51,703
Devon Energy 1,640 62,238
Diamondback Energy .........ccccoccevuvveueueuenenns 446 79,205
EOG Resources ...... ettt eneas 1,508 200,956
EQT et 1,485 67,478
Exxon Mobil ......ocoooveveiiicieeeeeeeeee 11,698 1,379,896
Halliburton .........ccocveeeveeeiiieeeeeeeeeeeee 2,349 74,839

The accompanying notes are an integral part of the financial statements.
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Shares Value

COMMON STOCK — continued

Energy — continued
HESS e 725 $ 106,706
Kinder Morgan .......cccccceeeerveeneenieneeenens 5,130 145,025
Marathon Petroleum 879 137,256
Occidental Petroleum 1,827 92,410
ONEOK et 1,524 173,126
Phillips 66 ..o 1,110 148,718
Schlumberger 3,736 164,160
Targa ReSOUIces ......oceoeeevurveeneeeneeiercninieineenes 573 117,064
Texas Pacific Land ...........cccoeveveiieiciienn. 61 97,605
Valero Energy .....ccccoeoeeeeeeecceieeeccccne 855 118,913
WILHAMS o 3,194 186,913

4.746.151

Financials — 13.8%

ATFlAC o 1,344 153,216
ALISTALE  ooveveeceeeeeeeceeeeeeeeeeve e 685 142,062
American EXPress ......c.cocoeoveveneneinnecnnecne 1,470 447,880
American International Group .. 1,742 133,925
Ameriprise Financial ..........cccccoovvvnreeennne 259 148,658
Aon PLC, CLA ..o 516 202,035
Apollo Global Management ............ccccceueuenenee. 1,060 185,532
Arch Capital Group ........coceceeereveeercnieeneneenne 931 93,770
Ares Management, C1 A ........cccoceeeerecennnee 478 84,477
Arthur J Gallagher ... 565 176,416
Bank of America .........ccoceeeeveieieeeveereenen 17,717 841,735
Bank of New York Mellon ........cccoovvveeviniennnn. 1,975 161,693
Berkshire Hathaway, CIB " .......cc.cccoovvurrnnnnee. 3,480 1,680,910
BlackRock Funding .........cccccceeerreririniceennen 390 398,892
Blackstone ................. 1,885 360,205
Block, CI A ™ 1,440 127,512
Blue Owl Capital, CLA .....ccocovvreieeee 1,256 29,805
Brown & Brown 621 70,235
Capital One Financial .........cccccoveveieeiniriennnne. 988 189,706
Cboe Global Markets .........ccoevvvevevevvecneennene 271 58,495
Charles Schwab .......cccceevveieiiciceeeiene 3,922 324,585
Chubb oo 1,063 306,920
Cincinnati Financial ..........ccccooveiiiviiiinennnnn. 402 64,252
CRtIGIOUDP  eoveeieeieeeneieeeie ettt 4,870 345,137
Citizens Financial Group .........cccoceeeveveeennne 1,177 56,661

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Financials — continued

CME Group, ClA ..o 939 $ 223,482
Coinbase Global, CIA *.........cc.cooovevvvriiennn. 518 153,432
COTPAY et 198 75,474
Discover Financial SErvices ........ccccoevvveruvnnnne. 650 118,579
Erie Indemnity, CLA ......ccocoovirevieeeieeene 77 33,923
Everest Group ....cccccoveveveneecncnneeceneenenene 87 33,718
FactSet Research Systems 100 49,067
Fidelity National Information Services ............. 1,457 124,282
Fifth Third Bancorp ........ccceceeveeivveeneveeneenne 1,771 85,114
First Citizens BancShares, Cl1 A ...........ccccocu... 31 71,145
FISEIV oot 1,528 337,627
Global Payments ........cccccceeeueineinineriririeienenens 669 79,584
Goldman Sachs Group ......c.ccceeeeveveeereriereenae 828 503,896
Hartford Financial Services Group ................... 775 95,565
Huntington Bancshares 3,738 67,321
Interactive Brokers Group, ClA .........cccueneee. 261 49,874
Intercontinental Exchange ..........ccccccoeeeeneee. 1,489 239,669
JPMorgan Chase 7,471 1,865,658
KKR e 1,757 286,163
LOCWS oo 476 41,283
LPL Financial Holdings ........c.cccceeueueueueucenenee 193 62,754
ME&T Bank ......ccooveeveeveeeieeeeeieeeeeeeeeeeveene 432 95,036
Markel GIoup “....coovvveeveereeieeieeiesieseese s 38 67,751
Marsh & McLennan ...........ccccoeevvvevieveienennenne 1,301 303,432
Mastercard, CLA .....c.coooeveeeeeeeeeeeereee 2,158 1,150,085
MELLIfE oo 1,560 137,639
MOOAY'S e 417 208,492
Morgan Stanley ........ccccocoeverenneeinnecneeene 3,256 428,522
MSCI, CI A 202 123,145
Nasdaq  ceoeeeeeeeeeerrreeieee s 1,079 89,546
Northern Trust ......cccoeveeveeieieeeecieeeieeine 532 59,137
PayPal Holdings ™ ........cccovevererenrrrereininanns 2,747 238,357
PNC Financial Services Group .........cccceevevevenne 1,045 224,382
Principal Financial Group ..........cccoovevvercnencne. 610 53,125
Progressive ......coocveeinivieeenieeneeeeeeeeens 1,537 413,269
Prudential Financial ..........cccoocoviviviiiiiinenns 959 124,104
Raymond James Financial .......c.c.cccccoonnnne. 492 83,286
Regions Financial .........ccccoceoeiiinnnciceenne 2,388 65,097
Robinhood Markets, CIA ™ ........ccocoveveeevernnne. 1,268 47,601

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Financials — continued
Rocket, CLA ™ .o 304§ 4,417
S&P Global ......ooveevieviieeeeeeee 824 430,548
State Street ..ooovvveveieeeeeeeceeeeee e 785 77,330
Synchrony Financial .. 1,050 70,896
T Rowe Price Group .......cccceeeveeeveveeeenireenne 573 70,960
TPG, Cl A ot 223 15,601
Tradeweb Markets, C1 A . 298 40,379
Travelers .ooeooeeeeeeeeeeeeeeeeeee e 602 160,156
Truist Financial ..........ccoccoeievevieieieieneceen, 3,488 166,308
US Bancorp ....cccoececeeeveeeennencrennerecnieeennne 3,881 206,818
Visa, CLA oo 4,398 1,385,722
W R BerkIey ..o 786 50,736
Wells Fargo .....ccccooeeevieeinvceeeeeceecines 8,959 682,407
Willis Towers Watson PLC ..o, 269 86,618
18,743,226
Health Care — 10.5%
Abbott Laboratories ..........c.coooeeeveeveereevvenrennns 4,560 541,591
ADBVIE e 4,652 850,990
Agilent Technologies .........c.coeveueveriereenereennae 773 106,651
Align Technology * .....c.ccovvevevveevevririeienenns 185 43,062
Alnylam Pharmaceuticals *.......c..cc..ccocoovrvennnn. 324 81,995
AMEEN s 1,401 396,301
AVANTOT ™ oot eeree e eeee e 1,687 35,528
Baxter International ...........c.cccoceeveevieievennenns 1,308 44,093
Becton Dickinson ........cccoceeeeveveveeveeveeeennne, 761 168,866
BIiOZEN © oo 376 60,397
BioMarin Pharmaceutical *........ccooeveueeeennnn. 482 31,826
Boston Scientific * 3,861 350,038
Bristol-Myers SQuibb ........cccocovvninennirinnne 5,350 316,827
Cardinal Health .........cccooevveviieiieieieie 633 77,378
Cencora 458 115,210
CONEENE ™ oo eeeeeen 1,395 83,700
Cigna Group ....ccccoevevevereeveenienerereeneeeeeneenens 736 248,621
COOPET ™ oo enanan 515 53,797
CVS Health .....coooveviieieeeeeeeeeeeeeeee 3,296 197,266
Danaher ......occocovivieeeieeceeeeeee s 1,695 406,275
DEXCOM ™ oo 1,025 79,940
Edwards Lifesciences “........c.ccocooveeuvveeieeeninnns 1,576 112,448

The accompanying notes are an integral part of the financial statements.
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COMMON STOCK — continued
Health Care — continued

Elevance Health ........cccooovevvieeiiiieiieee 621 $ 252,722
Ell Lilly oo 2,240 1,781,584
GE HealthCare Technologies ..........ccccccceeueeen. 1,114 92,707
Gilead Sciences 3,275 303,199
HCA Healthcare 502 164,264
HOIOZIC ™ oo 604 48,018
Humana 315 93,360
IDEXX Laboratories ™ ....oeeveeeeeeeeeeeeeereeeeeenns 214 90,254
TUMINA ™ oo eeeee 415 59,822
Incyte oo, 481 35,878
Intuitive Surgical * .. 932 505,144
IQVIA Holdings * ....... 467 93,792
Johnson & Johnson 6,342 983,073
Labcorp Holdings ......cccoovevenenirnicncninnnnne 219 52,814
McKesson 341 214,319
Medtronic PLC ......ccccooovveveeiieeeeeereeeveiene 3,373 291,899
METCK vttt 6,683 679,260
Mettler-Toledo International * ... 56 70,067
MOAEINA "ot 866 37,290
Molina Healthcare ™ .........ccccccoovveveeeeeiinnnn 152 45,281
PRIZET oo 14,919 391,027
Quest DIagnostics .......c.oceveeveeveeererieererienens 288 46,846
Regeneron Pharmaceuticals “............cccoouevuenee. 274 205,560
ResMed ..o 380 94,628
REVVILY oot 318 36,933
Royalty Pharma, CL A ......cccccceeuienniiiieenne 968 25,807
STERIS PLC ..o 255 55,860
SHYKET oottt 833 326,661
Thermo Fisher Scientific ... 1,014 537,045
UnitedHealth Group .........ccccoeeveeeececenane 2,424 1,479,125
Veeva Systems, CLA ™ ........cocoovrereereeeierennns 388 88,406
Vertex Pharmaceuticals ™ .........cocovvveveeevereeennn. 676 316,456
VIALLIS oot 3,093 40,487
WALETS e eeeeeeee et eeeeee e eeeeeeene 172 66,172
West Pharmaceutical Services ..........c..coeveueee.. 186 60,576
Zimmer Biomet Holdings ........cccocoevnnnenenne 546 61,207
Z0etiS, CLA i 1,215 212,929
14,343,272

The accompanying notes are an integral part of the financial statements.
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COMMON STOCK — continued
Industrials — 8.7%
BM e 1,449 § 193,485
AMETEK ..o 600 116,628
Automatic Data Processing .........c.cocoeeveueuennne 1,085 333,019
Axon Enterprise * 187 120,982
BOCING * oo 1,529 237,668
Booz Allen Hamilton Holding, CI A ................. 333 49,344
Broadridge Financial Solutions 304 71,750
Builders FirstSOUIce " ..o eeeeeeeeeeeeeeeenns 310 57,806
CarliSle  ...oocvevieeeeeeeeeee e 125 57,087
Carrier Global .......cccovveiiiieieeeeeeeee 2,214 171,297
Caterpillar .....coooeevinireeeeerreeee e 1,288 523,070
CINLAS vt 903 203,888
COPAIt ™ oo 2,221 140,789
CSX et 5,130 187,501
Cummins . 357 133,889
DEEIC oo 661 307,960
Delta Air LINES ..ooovvvvveeieieeeeieeeceeeeeeee e 1,673 106,771
Dover 357 73,506
Eaton PLC ..o 1,042 391,188
EMCOR Group .....cccoeeveevenieeneneinienineeeneens 122 62,235
Emerson EIeCtric ......coovvvvviiiiiiceceecerieeeenns 1,496 198,370
Equifax oo 318 83,176
Expeditors International of Washington ............ 364 44,271
Fastenal .......cccocooivieieeicieieceeeeeeeeee 1,493 124,755
FEAEX oo e 592 179,181
Ferguson Enterprises .........ocoveevenieeerieeennne 508 109,692
FOItIVE oo 917 72,746
GE VEernova " ..o.ooeeeeeeeeeeeeeeeeeeeeeeeeesesene 737 246,246
General Dynamics .. 591 167,850
General EIECriC ..ooovvvvvvveiiiiiiiceeeceeee 2,869 522,617
HEICO oo 106 28,977
HEICO, ClA ..o 193 40,748
Honeywell International ...........cccocecveerieecnnnne 1,714 399,242
Howmet AErospace ........coccceevveeeveeeneerenenennencne 1,064 125,956
Hubbell, CI B ....cocoeiieieieeeeeee 155 71,314
IDEX e 194 44,742
111inois Tool WOTKS .......c.ccceevieeeeeeiieriericieinen, 797 221,183
Ingersoll Rand .......cocoovvninnnncciccne 1,057 110,108
Jacobs SOIULIONS ...c.ocvvvvevieeieeceiceeeeeeee e 324 45,759

The accompanying notes are an integral part of the financial statements.
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COMMON STOCK — continued
Industrials — continued

JB Hunt Transport Services .........cooeoeevrerenene 211§ 39,902
Johnson Controls International ......................... 1,753 147,007
L3Harris Technologies ........coceceeevereeccnnennee 496 122,140
Leidos Holdings 355 58,717
Lennox International ............cccoeooevvveeveeeniennnns 83 55,372
Lockheed Martin ........cooeveeveeveveiveeeeeeeecnnn 632 334,587
Nordson 141 36,800
Norfolk Southern ........cccooevveviiivivieieeenne 590 162,751
Northrop Grumman ...........cc.eeeeeerieeereruenenes 389 190,474
Old Dominion Freight Line ..........cccoovnenene. 501 112,795
Otis Worldwide ... e 1,075 110,703
PACCAR ..o 1,351 158,067
Parker-Hannifin .........ccccocevvvveieicieeeiieine, 335 235,472
PAYCHEX vt 844 123,452
Quanta Services 376 129,540
Republic Services, CL A ......cocoeioiviveirreene 542 118,319
Rockwell Automation ...........ccceeeevveveveenennenne. 299 88,247
Rollins 768 38,653
2 1) GO 3,494 425,674
Southwest Airlines ..........cccoevevveevevveereeeereeneens 1,538 49,770
SS&C Technologies Holdings .........cccccceueunceee 566 43,774
Stanley Black & Decker ........cocoeeeiniveininnenne 392 35,064
Trane Technologies PLC ........cccooevnninncncnnee 597 248,483
TransDigm Group .......cececeeevevieireneeeereneennne 150 187,946
TransUnion ......cccccoeevvveeeevieieecieeeeeeeeeene 502 50,953
Uber Technologies * ........ccccoeuerueveerrerreruernnans 5,305 381,748
Union PacifiC .....cooovvvveveeiiiieecieeceeeceene 1,604 392,435
United Airlines Holdings *.........cccoovvvvevervrnnnn. 860 83,274
United Parcel Service, CI B ... 1,906 258,682
United Rentals ......ccccooovveviviiviciiieieeeeeen, 175 151,550
VEralto ...oovoveeeeeeeeeeeeeeeeeeeeeeee e 571 61,776
Verisk Analytics, ClA ....ccoooveeerne 378 111,211
Vertiv Holdings, CL A ......ccccooveieirireieenne 945 120,582
Waste Management .........c.coceeeveevnecrennenenennne 1,067 243,511
WatSCO oo 91 50,196
Westinghouse Air Brake Technologies .............. 466 93,489
WW Grainger ........cccceceeeeeneeenenenereeenerieenenns 118 142,230
XYIEM e 620 78,585

11,850,733

The accompanying notes are an integral part of the financial statements.
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Global X Adaptive U.S. Risk Management ETF

Shares Value
COMMON STOCK — continued
Information Technology — 30.7%

AdODE ™ oo 1,167 § 602,090
Advanced Micro Devices " ......ccooveeeeveeencnne 4214 578,055
Akamai Technologies “........ccooevereerererernnnn. 386 36,292
Amdocs ...ooceeveiiiens 294 25,496
Amphenol, C1 A 3,111 226,014
Analog DeviCes .....c.coovrrnnirinnecenereneeeiene 1,330 290,007
ANSYS * 224 78,646
APDIC s 38,998 9,255,395
Applied Materials ........cccceeeveeereeenirieeeenens 2,174 379,820
AppLovin, CLA ™ ..o 587 197,672
Arista Networks "........cccovevvvevverreeieeeieeeins 620 251,608
Atlassian, CLA "o 415 109,386
AUtodesk ™ ..o 567 165,507
Bentley Systems, C1 B ..., 408 20,196
Broadcom 12,061 1,954,847
Cadence Design Systems “..........cc.cocevveruernennnss 713 218,756
CDW et 351 61,751
Cisco Systems ... 10,612 628,337
Cloudflare, C1 A * 773 77,169
Cognizant Technology Solutions, CIA ............. 1,302 104,798
COINING ettt 2,010 97,827
Crowdstrike Holdings, CLA *.......c.cccccocevvernennne. 595 205,852
Datadog, CIA " ......ooveereeeeee e 792 120,978
Dell Technologies, CIC ........ccoceoveiviveeninenene 791 100,924
Enphase BNergy “......ccooveveuveveeveveieieienienanns 343 24,473
ENtegris ..oooeeeeeeeiieieeeee e 388 40,984
Fair ISA8C ".eeoeeeeieeeeeeee e 65 154,377
FIrSt SOIAT ™ vt 297 59,183
Fortinet * 1,608 152,840
Gartner ~ 194 100,478
GLOBALFOUNDRIES " ......coooviiieiiieecnn. 182 7,872
GoDaddy, CLA ™ ..o 350 69,150
Hewlett Packard Enterprise ..........cccoeeevevreenene 3,355 71,193
HP e 2,576 91,268
HUDBSPOt ™ oo 128 92,294
INEEL e 11,189 269,095
International Business Machines ...................... 2,420 550,332
INEUIE oo 717 460,120
Jabil e 283 38,440

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Quadro de November 30, 2024
Global X Adaptive U.S. Risk Management ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
Keysight Technologies “ ........cccoovererrrvriennnes 455  $ 77,732
KLA et 354 229,049
Lam Research ......ccccoovveeivivcviceeieeeeeeeene 3,435 253,778
Marvell Technology 2,249 208,460
Microchip Technology .........ccccccveeenerieenennee. 1,375 93,734
Micron Technology ........cccccceeeeirerirereeeennee 2,906 284,643
Microsoft 19,321 8,181,671
MicroStrategy, CLA ™ .....ccovevererreereeereernne 481 186,373
MongoDB, CIA .......ooeeeeeeeeeeeeeeeeeerne 183 59,016
Monolithic Power Systems .........ccccccceeeererenenee. 131 74,361
Motorola SOIUtions .........cccceeeevveesieveeeerennnn 440 219,868
NEADPD oot 538 65,980
NVIDIA ettt 62,090 8,583,943
Okta, CLA ™ oo 413 32,032
ON Semiconductor * 1,125 80,010
Oracle .o 4,266 788,527
Palantir Technologies, CLA ™..........ccccovvevvrenn. 5,166 346,535
Palo Alto Networks * 842 326,544
PTC 7 oo 307 61,418
Pure Storage, CIA ".....ccoooovvereeeeeeeeereeerns 797 42,233
QUALCOMM ..ot 2,930 464,493
Roper Technologies ...........ccocvvevvennrereenenennee 278 157,470
SAlESTOICE  .oovviieieiiiieeeeeeeeeeeeeeee e 2,446 807,156
Samsara, CLA ™ .....cocooviiiiieeeeeeeeee e 510 27,280
Seagate Technology Holdings .........cccccceueueeee. 503 50,969
SerVICENOW ..o 544 570,895
Skyworks Solutions .........coceeeereeeeeercceccenns 415 36,350
Snowflake, CLA ™ .......cooviereeeeeeeeeeee e 827 144,560
Super Micro Computer *.. 1,305 42,595
SYNOPSYS ™ vvrvrierereereereeieieeses s 402 224,513
Teledyne Technologies ..........cccooevveeverureennne. 123 59,687
Teradyne ......ccoeeevenieernnecerececnee 402 44,220
Texas InStruments ...........cceceeevevecienienieneniene 2,382 478,854
Trimble ™ oo 637 46,482
Tyler Technologies “..........ccooovervrrverinrerrinianns 121 76,130
VETISIN ¥ oo 224 41,928
Western Digital “.........ccccoooerueieereereeerenenenns 832 60,728
Workday, CLA ™ ..o 571 142,744
Zebra Technologies, CIA ™ .........ccoovvveveivereinne. 151 61,457

The accompanying notes are an integral part of the financial statements.
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Global X Adaptive U.S. Risk Management ETF
Shares Value
COMMON STOCK — continued
Information Technology — continued
Zoom Video Communications, CIA " ................ 683 $ 56,477
ZSCALET ™ ettt eeae 238 49,168
41,809,585
Materials — 2.1%
Air Products & Chemicals .........ccccoooeveevenrnnen. 573 191,571
Amcor PLC 3,740 39,794
Avery Dennison .......c.coeeevevereeenenineeninenennne 206 42,426
Ball o 806 50,101
Celanese, CLA .....coooeveeeeeeeeeeeeeeee e 280 20,499
CF Industries Holdings .........cccocevvvrieveeirnennes 472 42,319
COTtEVA oottt 1,823 113,464
CRH e 1,802 184,291
DOW e 1,850 81,788
DuPont de NEmMours ........cocoeeeeeveeeeeeeerveeeneenns 987 82,503
ECOlab oo 662 164,686
Freeport-McMoRan ........cccoceeeevvnecrcnncenne 3,747 165,617
International Flavors & Fragrances ... 664 60,663
Linde PLC ..o 1,266 583,613
LyondellBasell Industries, CLA .........cccooeueunene 663 55,254
Martin Marietta Materials ........c.ccoovvvernrrnnnnn. 162 97,200
NEWMONt  .ooooiiiiiieicieeceeeeeee e 3,027 126,952
NUCOT oo 627 96,991
PPG INAUSLIIES eoovvveveeceeieeeeeeeeeeeeeeeee e 613 76,239
Reliance .....oocoecveieieieeceeeeeeeee e 148 47,544
Sherwin-Williams ........cccoccoevevvievvevieceieinne 621 246,785
Smurfit WeStROCK ......c.oooeevveieiiciiveeiceeeene, 1,346 74,057
Steel DYNamICs ......oeeveverererererercrcecceeseeeeens 384 55,784
Vulcan Materials .... 346 99,693
WesStlake ....oooeevveeieeeeeececeeee e 82 10,529
2.810,363
Real Estate — 2.1%
Alexandria Real Estate Equities ¥ ...................... 404 44,533
American TOWET ¥ ...o.veeeeeeeeeeeeeeeeeeeeseeeeeen 1,226 256,234
AvalonBay Communities ..........ccccoocovvrriernnn. 370 87,079
BXP o 369 30,254
CBRE Group, CLA ™ ..o 810 113,392
COStar GIOUP ™ w.oveveeeeveereeeeeeeveeeee s 1,058 86,058

The accompanying notes are an integral part of the financial statements.
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Global X Adaptive U.S. Risk Management ETF
Shares Value
COMMON STOCK — continued
Real Estate — continued
Crown Castle F..oveeeeeeeeeeeeeeeeeeeen 1,132 § 120,275
Digital Realty Trust ¥.........ccccovrvererrerierrerrennnes 852 166,728
BQuinix ¥ ..o 244 239,481
Equity Residential %..... 892 68,381
Essex Property Trust ¥ 167 51,847
Extra Space Storage ¥ .....oovvvveviveieieieens 549 93,857
Healthpeak Properties 1,827 40,176
Invitation HOMES # ...o.oovveeeeeeeeeeeeeeeeeeeee 1,488 50,964
Iron Mountain *........ooeveeeeeeereeeeeeeeeeeenne 756 93,494
Mid-America Apartment Communities *............ 303 49,740
ProLogis  ..ooeveeeeeeeeeeeeeee s 2,427 283,425
Public Storage ¥ .....ccovvvvevveveeeeieeeeeeesenaas 415 144,441
Realty Income ¥ ........cooooveeveiieneeeeeean 2,284 132,221
SBA Communications, CIA¥ ..o 278 62,897
Simon Property Group * 851 156,244
Sun Communities  ..........ccooevvveeeieveieeeenns 319 40,299
VEILAS oot ras e eeeaeee 1,045 66,953
VICI Properties, CIA *.... 2,701 88,080
WEIOWET  Fooeeeeeeeeeeeeeeeeeeeeeeeeeen 1,571 217,081
Weyerhaeuser ¥ ........cooovvivieieneieeeeeeaas 1,904 61,423
2,845,557
Utilities — 2.3%
Alliant ENergy .......cceceevvevevinirieeeieeecseeienne 648 40,954
AMETEN oot 680 64,185
American Electric POWEr ........cccoovvevevevevennee. 1,378 137,607
American Water Works ..........cccceveeevieieieinne 509 69,703
AtMOSs ENergy ....cccoeoeevevvcnreninccinncnenenes 390 59,015
Avangrid 168 6,065
CenterPoint Energy ........ccccocvveevnncrcnnccnne 1,637 53,399
CMS ENETZY oot 773 53,886
Consolidated Edison 904 90,933
Constellation ENergy .........cococeeeeveveeereveeneenne 822 210,892
Dominion Energy ........ccccceoveeeeinerninnieenes 2,190 128,663
DTE ENergy ..ccocooceoevevvieneinenevereeeiecseenes 536 67,418
Duke Energy ....cccecevveeeevnineirceeeeees 2,026 237,143
Edison International ...........cccocoecveivivvinennnnn. 1,000 87,750
Entergy oo 551 86,050
EVergy o 583 37,679

The accompanying notes are an integral part of the financial statements.
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Quadro de November 30, 2024
Global X Adaptive U.S. Risk Management ETF

Shares Value
COMMON STOCK — continued
Utilities — continued
Eversource Energy ......cccccvvvenicvcnenncnnnn, 9209 § 58,621
EXElON oo 2,599 102,816
FirStENergy .....ccocveeevevieeenieeeeeeeceen 1,416 60,251
NextEra Energy ...cocccoveevevnecnnnccnncenne 5,325 418,918
PG&E oo 5,575 120,587
PPL e 1,921 67,101
Public Service Enterprise Group ..........ccccevee... 1,308 123,344
SEMPTA e 1,652 154,743
SOULhErN .oveiiccceceeeeee e 2,860 254,912
VISEEA oo 945 151,049
WEC Energy Group .......cccocveeveerevenvererennenene 824 83,265
Xcel ENCrgy ..o 1,438 104,341
3,131,290
TOTAL UNITED STATES......c.cooeeveeeeeererenene 134,768,253
TOTAL COMMON STOCK
(Cost $124,926,767)....cccvvreeeriririririreenenes 135.968.354

EXCHANGE TRADED FUND — 0.1%

Vanguard S&P 500 ETF .....ccccoooviiiiiiee. 202
TOTAL EXCHANGE TRADED FUND

(Cost $103,279) v
TOTAL INVESTMENTS — 99.9%

(Cost $125,030,046)........crvvemnimermercrricrriennea $ 136,080,151

111,797

111,797

Percentages are based on Net Assets of $136,248,906.

*  Non-income producing security.

I Real Estate Investment Trust

As of November 30, 2024, all of the Fund's investments were considered Level 1, in

accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Quadro de
Global X U.S. 1-3 Month T-Bill ETF

November 30, 2024

Value

Face Amount
U.S. TREASURY OBLIGATIONS — 104.4%
U.S. Cash Management Bill
4.490%, 01/16/25™) ..o $ 55,820,000
U.S. Treasury Bills

15.458%, 12/05/24A) ..o, 9,060,000
9.290%, 12/24/24® 14,850,000
7.427%, 12/26/244) 55,030,000
6.507%, 12/19/24® 35,560,000
4.653%, 12/03/24®™ 46,300,000
4.620%, 12/17/24W 34,410,000
4.596%, 12/10/24"™ 40,870,000
4.567%, 12/31/24W 25,870,000
4.542%, 01/02/25®™ 66,307,000
4.513%, 01/09/25® 75,440,000
4.512%, 01/07/25®™ 33,650,000
4.506%, 01/21/25® 36,540,000
4.505%, 02/04/25" 25,000,000
4.493%, 01/23/25® 50,970,000
4.480%, 01/14/25® 25,194,000
4.445%, 03/11/25® 5,000,000
4.431%, 02/25/25® 200,000
3.283%, 02/27/25®W 38,100,000
2.969%, 01/30/25" 45,820,000
2.738%, 02/20/25® 51,600,000
2.537%, 02/06/25" 46,240,000
2.216%, 03/04/25® 10,000,000
0.915%, 02/13/254 56,700,000
0.762%, 01/28/25® 48,190,000
0.000%, 12/12/24® 12,960,000

TOTAL U.S. TREASURY OBLIGATIONS

(Cost $940,456,027).....ccovrueurenieeerierreerricnens
TOTAL INVESTMENTS — 104.4%

(Cost $940,456,027).....cccuvueuremiveerrieirecrrienens

Percentages are based on Net Assets of $900,907,897.

$ 55,506,972

9,056,644
14,808,697
54,863,259
35,483,579
46,294,238
34,344,894
40,828,903
25,775,283
66,050,346
75,082,324
33,499,627
36,313,782
24,802,489
50,643,955
25,059,523

4,939,696
197,930
37,696,481
45,485,738
51,096,355
45,866,997
9,887,852
56,193,535
47,848,744
12,943,649
885.064,520

940,571,492

$ 940,571,492

‘A) Interest rate represents the security's effective yield at the time of purchase.
P y p

(B) There is currently no stated interest rate.

The accompanying notes are an integral part of the financial statements.
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Global X U.S. 1-3 Month T-Bill ETF

As of November 30, 2024,, all of the Fund's investments were considered Level 2, in

accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Global X U.S. Cash Flow Kings 100 ETF

Shares Value
COMMON STOCK — 99.8%
SINGAPORE — 0.7%
Industrials — 0.7%
Grab Holdings, CIA "........ccocovvvrvverrrrreerererans 6,115 $ 30,575
UNITED STATES —99.1%
Communication Services — 6.8%
ATET e 3,797 87,938
FOX, CLA oo 1,304 61,444
Match Group * .....ooevveeeeeeeeeieeeeeeeeeeeee e 890 29,139
Warner Bros Discovery * 9,964 104,423
ZoomInfo Technologies, CLA ™ ..........cccouevveene. 1,400 15,316

298.260

Consumer Discretionary — 19.7%

ADT e 4917 37,468
AIrbnb, CLA ™ oo 626 85,205
BorgWarner .....coccccoveeevniinnnnecneee 735 25,225
CAarter'S  .ovveieieeieieeecte ettt 185 10,096

Columbia SpOrtSWear ...........ccccoeveeererercrererenen 288 25,125

CIOCS ™ oottt seesesesenee 219 23,126
DAllArd's, CLA oo 50 22,156
BLSY ™ oot 449 24,632
Expedia Group “.....cccccoeveeveevevereerrerrerrereernnas 486 89,725
Gap 2,036 49,373
H&R BIOCK .o 357 21,163
Harley-Davidson .......c.cccoveeeeennnnerencncncncnens 648 21,792
International Game Technology ... 1,232 23,691
LEAT oot 211 20,644
Lennar, CLA ..o 451 78,650
Levi Strauss, CLA ..o 1,075 18,770
Mattel * ... e 1,505 28,625
PVH e 287 31,102
Ralph Lauren, ClA ... 174 40,264
Skechers USA, CIA ™ ......ooovviieeeeeeeeeeeeean 448 28,591
Steven Madden 162 7,384
TaAPESIIY e 944 58,792
Thor INdUStIiES ...oovvvvveeeiieiececeeeeeeeeeees 187 20,869
Under Armout, CLA ™ .o 1,533 14,886

The accompanying notes are an integral part of the financial statements.
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Global X U.S. Cash Flow Kings 100 ETF

Shares Value
COMMON STOCK — continued
Consumer Discretionary — continued
Williams-SOoNoma .........c.cceeevveveveeereeenerenenne 297 $ 51,090

858.444

Consumer Staples — 9.6%

Altria GroUP ..ooveeeeeeeieieieieieieeeeeee e 1,629 94,059
Archer-Daniels-Midland ...........cccoovvveeveeennns 1,338 73,055
Bunge Global 453 40,652
Conagra Brands ........cccoeceevevenccnnncrcnenenee 1,767 48,681
INGredion ......ccccooveeeinieieeee e 264 38,898
Maplebear ™ ......ccoooevverrererinnnns 517 22,577
Molson Coors Beverage, C1B ... 869 53,930
Pilgrim's Pride " ......coooovveeerveeeeeeeeererieeeeeen 930 47,997

419.849

Energy — 18.9%
CREVION oo 561 90,843

Chord Energy 157 20,021
ConocoPhillips ... 1,213 131,416
Devon Energy 2,010 76,279
Diamondback Energy .........ccccoeveeenieueeennnnnn 454 80,626
EOG Resources 651 86,752
Halliburton ........cccoeveeeeeeieeeeeeeeeeeeeeeeene 2,243 71,462
HF Sinclair ...ooooeeeevieeieeeceee e 1,085 44,409
Marathon Petroleum ............ccocoevveeevevveeneennnn. 499 77,919
Murphy Ol ..o 738 23,963
OVINEY et 842 38,244
Valero Energy .....ccccoeeeeeeeeieciccreeececene 611 84,978

826,912

Health Care — 8.0%

Bristol-Myers SQUibb ..........cccoeviverireeniririenne 1,662 98,424
Cardinal Health 731 89,358
(OF3 1ot} - NS 360 90,558
Envista Holdings ™ .......cccooovveevemvevvesieereceeennns 528 11,769
Tenet Healthcare *..........c.ccooovvvveeveeeeeeeinn 402 57,357

347.466

Industrials — 9.5%
Acuity Brands ... 63 20,203

The accompanying notes are an integral part of the financial statements.
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Global X U.S. Cash Flow Kings 100 ETF

Shares Value
COMMON STOCK — continued
Industrials — continued
AGCO et 318  $ 32,185
Allison Transmission Holdings ..........ccccce....... 262 31,047
Core & Main, CLA ™. 608 29,518
Lyft, CIA " 1,035 17,968
ManpowerGroup .........ceceeeeveevereneeerreneneenns 138 8,883
MASTEC ™ oot eeeeenens 285 41,057
Middleby * 175 25,093
MSC Industrial Direct, CLA .......ccoovvvveeveerenns 140 12,023
Mueller IndUStIIES ......ccoecvevivereerieecreeeieeeeienes 312 25,200
Owens Corning 272 55,929
Snap-On ............. 141 52,126
UFP Industries 181 24,598
WESCO International ..........c.cccoeeveveeveeerennne. 180 38,083

413.913

Information Technology — 19.3%

AMAOCS e 274 23,761
Amkor Technology ... 565 14,939
ATTOW EICtrONICS oo 329 39,533
Cirrus Logic ™ v 146 15,250
DocuSign, CIA "o 556 44,308
Dropbox, CLA ™ ..o 1,175 32,500
DXC Technology “.......ccceeeveveevrrerreneerrrrnnnns 1,893 42,592
Gen Digital ....ooeeeiiicecee 2,748 84,776
Hewlett Packard Enterprise ..........ccccoeevrereenee 4,366 92,646
HP et 2,363 83,721
IPG PhOtONiCS ...eoeveeeeeeeeeeeeeeeeeeeeeeeeeesne 98 7,648
Jabil 319 43,330
Qorvo 255 17,608
QUALCOMM ..ot 486 77,046
RingCentral, CLA ™ ....co.cooeoererreeeeeereeeens 401 15,090
Skyworks Solutions ... 553 48,437
TD SYNNEX ..ottt 271 32,246
Teradata ™ ....c.oooveveeeeeeeeeeeeeeee e 318 9,826
Twilio, CLA ™o 433 45,266
Zoom Video Communications, CIA "................ 893 73,842

844,365

The accompanying notes are an integral part of the financial statements.
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Global X U.S. Cash Flow Kings 100 ETF

Shares Value
COMMON STOCK — continued
Materials — 5.3%
Cleveland-CIffS ™...o.oeeeeieeeee e 4111  $ 51,182
Louisiana-Pacific .......ccccccevvvvivviiviieciiieenene, 157 18,557
NewMarket .....cccooveevieieieieeeceeeeeeee 31 16,540
NUCOT oo, . 561 86,781
Scotts Miracle-Gro, CLA .......c.ccovvevverveeenee. 474 36,541
Sealed Al ..o 609 22,290

231,891

Real Estate — 2.0%

Apple Hospitality REIT %......cc.coovvviiiririrnnn, 750 12,082
Kilroy Realty *.... 505 20,973
WP Carey fooeeee e 948 54,093
87.148
TOTAL UNITED STATES.....ccccccvviirnninnenne 4,328,248
TOTAL COMMON STOCK
(COSt $4,094,144) oo 4358.823
TOTAL INVESTMENTS — 99.8%
(Cost $4,094,144) ..o $ 4,358,823

Percentages are based on Net Assets of $4,367,076.

Non-income producing security.
I Real Estate Investment Trust

As of November 30, 2024, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Global X Short-Term Treasury Ladder ETF

Face Amount Value

U.S. TREASURY OBLIGATIONS — 99.1%
U.S. Treasury Notes

5.000%, 10/31/25 120,000 $ 120,630
4.875%, 04/30/26 69,000 69,553
4.875%, 05/31/26 75,000 75,645
4.750%, 07/31/25 90,000 90,166
4.625%, 06/30/26 125,000 125,703
4.625%, 10/15/26 60,000 60,443
4.500%, 03/31/26 120,000 120,309
4.375%, 07/31/26 75,000 75,158
4.250%, 12/31/25 245,000 244,722
4.125%, 10/31/26 5,000 4,993
4.125%, 02/15/27 150,000 149,836
4.000%, 01/15/27 72,000 71,744
3.875%, 03/31/25 100,000 99,804
3.875%, 04/30/25 120,000 119,727
3.750%, 08/31/26 60,000 59,515
3.500%, 09/15/25 125,000 124,147
3.125%, 08/15/25 100,000 99,100
2.875%, 04/30/25 100,000 99,366
2.875%, 06/15/25 100,000 99,214
2.750%, 08/31/25 100,000 98,760
2.500%, 02/28/26 75,000 73,389
2.375%, 04/30/26 125,000 121,787
2.000%, 08/15/25 90,000 88,488
1.875%, 07/31/26 125,000 120,317
1.625%, 10/31/26 125,000 119,180
1.625%, 11/30/26 72,000 68,512
1.500%, 08/15/26 66,000 63,071
1.250%, 11/30/26 125,000 118,027
1.125%, 10/31/26 84,000 79,285
0.750%, 03/31/26 75,000 71,596
0.750%, 05/31/26 150,000 142,412
0.750%, 08/31/26 125,000 117,754
0.500%, 02/28/26 150,000 143,145
0.375%, 11/30/25 240,000 230,724
0.375%, 01/31/26 100,000 95,531
0.250%, 05/31/25 100,000 97,970
0.250%, 09/30/25 90,000 86,986

0.250%, 10/31/25 125,000 120,411

The accompanying notes are an integral part of the financial statements.
59



GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X Short-Term Treasury Ladder ETF

Face Amount Value
U.S. TREASURY OBLIGATIONS — continued
$ 3,967,120
TOTAL U.S. TREASURY OBLIGATIONS
(Cost $3,984,417) c.ovvieerrieeeieieeieeeene 3,967,120
TOTAL INVESTMENTS — 99.1%
(Cost $3,984,417) ceovveeerriieeieieeieeeeeeens $ 3,967,120

Percentages are based on Net Assets of $4,001,624.

As of November 30, 2024, all of the Fund's investments were considered Level 2, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

Amounts designated as “—"* are 30 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X Intermediate-Term Treasury Ladder ETF

Face Amount Value

U.S. TREASURY OBLIGATIONS — 99.1%
U.S. Treasury Notes

4.500%, 11/15/33 100,000 $ 102,293
4.375%, 11/30/30 ... 125,000 126,636
4.375%, 05/15/34 ... 25,000 25,340
4.250%, 02/28/31 100,000 100,645
4.000%, 02/28/30 125,000 124,360
4.000%, 02/15/34 ... 125,000 123,115
3.875%, 09/30/29 ... 125,000 123,745
3.875%, 08/15/33 ... 100,000 97,738
3.750%, 06/30/30.... 125,000 122,749
3.500%, 02/15/33 ... 150,000 143,039
3.375%, 05/15/33 7,000 6,602
3.250%, 06/30/29 100,000 96,449
3.125%, 11/15/28 ... 100,000 96,438
2.875%, 05/15/32 ... 100,000 91,848
2.750%, 02/15/28 ... 125,000 119,907
2.750%, 08/15/32 ... 100,000 90,766
2.375%, 05/15/27 ... 100,000 95,898
2.375%, 03/31/29 125,000 116,445
1.750%, 01/31/29 100,000 91,035
1.625%, 05/15/31 ... 100,000 85,926
1.375%, 11/15/31 ... 100,000 83,399
1.250%, 03/31/28 ... 100,000 91,113
1.250%, 06/30/28 ... 75,000 67,887
1.250%, 08/15/31 ... 95,000 79,073
0.625%, 03/31/27 55,000 50,748

0.500%, 10/31/27 75,000 67.614

2.420.808

TOTAL U.S. TREASURY OBLIGATIONS

(Cost $2,489,620) ....cccvvureererreriereeieerenrereeienes 2.420.808
TOTAL INVESTMENTS — 99.1%
(Cost $2,489,620) ....cccvvvureererreniereeieerenrereeienes $ 2,420,808

Percentages are based on Net Assets of $2,442,337.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset
Quadro de November 30, 2024
Global X Intermediate-Term Treasury Ladder ETF

As of November 30, 2024, all of the Fund's investments were considered Level 2, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

‘ ‘

Amounts designated as “—* are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X Long-Term Treasury Ladder ETF

Face Amount Value

U.S. TREASURY OBLIGATIONS — 99.0%
U.S. Treasury Bond

5.000%, 05/15/37 506,000 $ 544,839
4.750%, 02/15/37 ... 130,000 136,850
4.750%, 11/15/43 ... 20,000 20,746
4.750%, 11/15/53 255,000 269,842
4.625%, 02/15/40 287,000 296,159
4.625%, 05/15/44 ... 170,000 173,161
4.500%, 02/15/36.... 900,000 931,113
4.500%, 05/15/38 ... 627,000 642,724
4.500%, 08/15/39.... 365,000 371,958
4.500%, 02/15/44 ... 214,000 214,568
4.375%, 02/15/38 552,000 559,418
4.375%, 11/15/39 193,000 193,882
4.375%, 05/15/40 ... 40,000 40,169
4.375%, 08/15/43 ... 140,000 138,491
4.250%, 05/15/39.... 250,000 248,369
4.250%, 02/15/54 ... 315,000 307,666
4.125%, 08/15/44 ... 50,000 47,594
4.125%, 08/15/53 292,000 278,575
4.000%, 11/15/52 241,000 224,704
3.875%, 08/15/40 ... 100,000 94,617
3.875%, 02/15/43 ... 200,000 185,445
3.875%, 05/15/43 ... 154,000 142,534
3.750%, 08/15/41 ... 30,000 27,737
3.750%, 11/15/43 ... 154,000 139,352
3.625%, 08/15/43 140,000 124,693
3.625%, 02/15/44 132,000 117,000
3.625%, 02/15/53 ... 315,000 274,518
3.625%, 05/15/53 295,000 257,341
3.500%, 02/15/39 520,000 477,019
3.375%, 08/15/42 ... 67,000 58,149
3.375%, 05/15/44 ... 300,000 255,773
3.375%, 11/15/48 eooooooeoeeeeeeeeeeeeeeeeeeeseeeseeee 400,000 332,109
3.250%, 05/15/42 150,000 128,256
3.125%, 11/15/41 ... 30,000 25,416
3.125%, 02/15/42 181,000 152,662
3.125%, 02/15/43 30,000 24,928
3.125%, 08/15/44 ... 355,000 290,296
3.125%, 05/15/48 ... 320,000 254,663
3.000%, 05/15/42 +oovvvooooeeeeeeeeeceeeeeeeeeeeeeee 250,000 205,977
3.000%, 11/15/44 oooooooooooeeeeeeeeeeeeeeeeeeeseee 220,000 175,837
3.000%, 05/15/45 —oovvvvvvvoeeeeeeeeeeeeereeeeeeeeeeeee 304,000 242,262

The accompanying notes are an integral part of the financial statements.
63



GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X Long-Term Treasury Ladder ETF

Face Amount Value

U.S. TREASURY OBLIGATIONS — continued

3.000%, 11/15/45 170,000 $ 134,964
3.000%, 02/15/47 ... 430,000 337,231
3.000%, 05/15/47 ... 320,000 250,537
3.000%, 02/15/48 ... 394,000 306,951
3.000%, 08/15/48 330,000 256,420
3.000%, 02/15/49 341,000 264,368
3.000%, 08/15/52... 360,000 277,608
2.875%, 05/15/43 ... 280,000 223,191
2.875%, 08/15/45 ... 374,000 291,252
2.875%, 11/15/46 ... 205,000 157,682
2.875%, 05/15/49 ... 540,000 408,122
2.875%, 05/15/52 445,000 334,150
2.750%, 08/15/42 330,000 260,661
2.750%, 11/15/42 ... 300,000 235,980
2.750%, 08/15/47 ... 366,000 273,199
2.750%, 11/15/47 ... 378,000 281,625
2.500%, 02/15/45 ... 240,000 175,697
2.500%, 02/15/46 ... 618,000 447,060
2.500%, 05/15/46 453,000 326,620
2.375%, 02/15/42 190,000 142,389
2.375%, 11/15/49 ... 400,000 272,047
2.375%, 05/15/51 ... 479,000 323,568
2.250%, 05/15/41 ... 225,000 168,108
2.250%, 08/15/46 ... 426,000 291,644
2.250%, 08/15/49 ... 345,000 228,576
2.250%, 02/15/52 405,000 264,595
2.000%, 11/15/41 430,000 304,376
2.000%, 02/15/50 ... 350,000 217,930
2.000%, 08/15/51 485,000 299,071
1.875%, 02/15/41 412,000 290,830
1.875%, 02/15/51 ... 600,000 359,977
1.875%, 11/15/51 ... 375,000 223,389
1.750%, 08/15/41 460,000 314,112
1.625%, 11/15/50 559,000 314,459
1.375%, 11/15/40 ... 400,000 261,172
1.375%, 08/15/50 543,000 285,881
1.250%, 05/15/50 300,000 153,363
1.125%, 05/15/40 ... 330,000 209,602
1.125%, 08/15/40 341,000 214,683
20,010,502
U.S. Treasury Notes
4.375%, 05/15/34 ..o 699,000 708,502

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de November 30, 2024
Global X Long-Term Treasury Ladder ETF

Face Amount Value
U.S. TREASURY OBLIGATIONS — continued
4.250%, 11/15/34 oo, $ 15,000 $ 15,068
3.875%, 08/15/34 ... 480,000 467,700
1,191,270
TOTAL U.S. TREASURY OBLIGATIONS
(Cost $21,448,762) ..o 21,201,772
TOTAL INVESTMENTS — 99.0%
(Cost $21,448,762) ..o $ 21,201,772

Percentages are based on Net Assets of $21,424,166.

As of November 30, 2024, all of the Fund's investments were considered Level 2, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

Amounts designated as “—* are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de
Glossary (abbreviations which may be used in preceding Quadro de

November 30, 2024

Fund Abbreviations

Cl— Class

CME — Chicago Mercantile Exchange

ETF — Exchange-Traded Fund

HIS5T5Y — U.S. Treasury Yield Curve Rate T Note Constant Maturity 5 Year
REIT — Real Estate Investment Trust

TSFR3M — Term Secured Overnight Financing Rate 3-Month

Ser — Series

US0003M — ICE LIBOR USD 3 Month

USD — U.S. Dollar
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GI.OBAI. X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES

November 30, 2024
Global X MLP
& Energy Global X Global X
Global X MLP Infrastructure Alternative Conscious
ETF ETF Income ETF  Companies ETF
Assets:
Cost of Investments $ 906,649,633 § 1,614,717,292 $ 5,790,099 $ 510,861,561
Cost of Affiliated Investments — — 32,172,986 —
Cost of Repurchase Agreement — 5,946,856 1,042,008 —
Investments, at Value $  1,894,577,022 § 2,369,406,579* $ 8,106,226* § 652,614,302
Affiliated Investments, at Value — — 26,731,787 —
Repurchase Agreement, at Value — 5,946,856 1,042,008 —
Cash 697,071 69,014 41,141 708,946
Prepaid Expenses 91,841 — — —
Receivable for Capital Shares Sold — 129,696,397 — —
Receivable for Investment Securities
Sold — 213,217,966 — —
Dividend, Interest, and Securities
Lending Income Receivable — 2,357,092 12,235 649,195
Reclaim Receivable — 294,247 — —
Total Assets 1,895,365,934 2,720,988,151 35,933,397 653,972,943
Liabilities:
Deferred Tax Liability 134,330,052 — — —
Obligation to Return Securities
Lending Collateral — 9,422,993 1,651,096 —
Current Tax Liability 6,212,600 — — —
Payable due to Investment Adviser 613,692 815,835 4,058 230,278
Payable for Investment Securities
Purchased — 211,335,981 — —
Payable for Capital Shares Redeemed — 131,727,117 — —
Custodian Fees Payable 4,146 18 5 —
Franchise Tax Payable 10,703 — — —
Due to Broker 95,315 53,150 6,525 —
Total Liabilities 141,266,508 353,355,094 1,661,684 230,278
Net Assets $  1,754,099,426 § 2,367,633,057 $ 34,271,713 $ 653,742,665
Net Assets Consist of:
Paid-in Capital $  1,449,658,573 § 1,796,119,134 § 39,529,515 $ 575,057,115
Total Distributable Earnings
(Accumulated Losses) 304,440,853 571,513,923 (5,257,802) 78,685,550
Net Assets $  1,754,099,426 § 2,367,633,057 $ 34,271,713 $ 653,742,665
Outstanding Shares of Beneficial
Interest
(unlimited authorization — no par
value) 33,448,637 36,847,506 2,820,000 16,100,000
Net Asset Value, Offering and
Redemption Price Per Share $52.44 $64.25 $12.15 $40.61
* Includes market value of securities
on loan. $ — 3 9,387,108 $ 1,625,548 $ —
Amounts designated as “—" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAI. X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES

November 30, 2024
Global X S&P Global X Global X Variable
Global X U.S. 500® Quality Adaptive U.S.  Rate Preferred
Preferred ETF  Dividend ETF Factor ETF ETF
Assets:
Cost of Investments $ 2,555,089,242 §$ 30,293,074 $ 328,838,845 § 253,896,103
Cost of Repurchase Agreement 18,445,725 — — —
Investments, at Value $ 2,463,467,726% $ 32,203,661 $ 363,176,585 $ 265,183,556
Repurchase Agreement, at Value 18,445,725 — — —
Cash 6,538,403 30,510 194,910 292,848
Dividend, Interest, and Securities
Lending Income Receivable 15,003,229 85,592 584,403 611,226
Reclaim Receivable — 1,057 2,593 —
Total Assets 2,503,455,083 32,320,820 363,958,491 266,087,630
Liabilities:
Obligation to Return Securities
Lending Collateral 29,227,871 — — —
Payable for Investment Securities
Purchased 6,232,472 — — —
Payable due to Investment Adviser 468,784 5,184 77,524 53,279
Custodian Fees Payable 637 — — 111
Due to Broker — 6,749 — —
Total Liabilities 35,929,764 11,933 77,524 53,390
Net Assets $ 2467,525319 § 32,308,887 $ 363,880,967 § 266,034,240
Net Assets Consist of:
Paid-in Capital $ 2,975984,419 $ 38,442,269 $ 363,014,789 § 288,374,468
Total Distributable Earnings
(Accumulated Losses) (508,459,100) (6,133,382) 866,178 (22,340,228)
Net Assets $ 2,467,525319 § 32,308,887 $ 363,880,967 § 266,034,240
Outstanding Shares of Beneficial
Interest
(unlimited authorization — no par
value) 120,300,000 870,002 8,090,002 10,940,000
Net Asset Value, Offering and
Redemption Price Per Share $20.51 $37.14 $44.98 $24.32
* Includes market value of securities
on loan. $ 28,494,415 $ — $ — $ —
Amounts designated as “—" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAI. X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES

November 30, 2024
Global X
Adaptive
U.S. Risk Global X 1-3 Global X U.S.  Global X Short-
Management Month T-Bill  Cash Flow Kings Term Treasury
ETF ETF* 100 ETF Ladder ETF
Assets:
Cost of Investments $ 125,030,046 $ 940,456,027 $ 4,094,144 § 3,984,417
Investments, at Value $ 136,080,151 $ 940,571,492 $ 4,358,823 § 3,967,120
Cash 64,615 109,911 3,081 7,184
Dividend, Interest, and Securities
Lending Income Receivable 146,748 — 6,293 27,713
Reclaim Receivable 393 — 62 —
Receivable for Investment Securities
Sold — 114,463,718 — —
Total Assets 136,291,907 1,055,145,121 4,368,259 4,002,017
Liabilities:
Payable due to Investment Adviser 43,001 49,721 875 393
Payable for Investment Securities
Purchased — 154,187,503 — —
Due to Broker — — 308 —
Total Liabilities 43,001 154,237,224 1,183 393
Net Assets $ 136,248,906 $ 900,907,897 $§ 4,367,076 $ 4,001,624
Net Assets Consist of:
Paid-in Capital $ 130,391,916 $ 899,293,198 § 4,228,609 $ 4,001,726
Total Distributable Earnings
(Accumulated Losses) 5,856,990 1,614,699 138,467 (102)
Net Assets $ 136,248,906 $ 900,907,897 $ 4,367,076 $ 4,001,624
Outstanding Shares of Beneficial
Interest
(unlimited authorization — no par
value) 3,770,000 8,969,931 130,000 80,000
Net Asset Value, Offering and
Redemption Price Per Share $36.14 $100.44 $33.59 $50.02

1t The Outstanding Shares of Beneficial Interest and Net Asset Value, Offering and Redemption Price Per Share
were updated to reflect the effect of a 1 for 4 reverse share split on June 14, 2024. (See Note 9 in the Notes to in
the Notes to Financial Statements).

Amounts designated as “—" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAI. X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES

November 30, 2024
Global X
Intermediate-  Global X Long-
Term Treasury  Term Treasury
Ladder ETF Ladder ETF

Assets:

Cost of Investments $ 2,489,620 $ 21,448,762

Investments, at Value $ 2,420,808 $ 21,201,772

Cash 3,663 32,172

Dividend, Interest, and Securities Lending Income Receivable 18,104 142,281

Receivable for Investment Securities Sold — 50,000

Total Assets 2,442,575 21,426,225
Liabilities:

Payable due to Investment Adviser 238 2,059

Total Liabilities 238 2,059

Net Assets $ 2,442,337 $ 21,424,166
Net Assets Consist of:

Paid-in Capital $ 2,502,000 $ 21,610,040

Total Accumulated Losses (59,663) (185,874)

Net Assets $ 2,442,337 $ 21,424,166

Outstanding Shares of Beneficial Interest

(unlimited authorization — no par value) 50,000 450,000

Net Asset Value, Offering and Redemption Price Per Share $48.85 $47.61
Amounts designated as “—" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the year ended November 30, 2024

Global X MLP
& Energy
Global XMLP  Infrastructure
ETF ETF

Global X
Alternative
Income ETF  Companies ETF

Global X
Conscious

Investment Income:

Distributions from Master Limited
Partnerships

Less: Return of Capital Distributions

Dividend Income

Dividend Income, from Affiliated
Investments

Interest Income

Security Lending Income

Less: Foreign Taxes Withheld
Total Investment Income

Expenses:
Supervision and Administration Fees"
Custodian Fees?®
Net Expenses
Net Investment Income, Before Taxes
Tax Benefit/(Expense)
Net Investment Income, Net of Taxes

Net Realized Gain (Loss) on:
Investments®
Affiliated Investments
Foreign Currency Transactions
Tax Benefit/(Expense)
Capital Gain Distribution from Affiliated
Investments
Payment from Adviser®
Net Realized Gain (Loss)
Net Change in Unrealized Appreciation
(Depreciation) on:
Investments
Affiliated Investments
Tax Benefit/(Expense)
Net Change in Unrealized Appreciation
(Depreciation)
Net Realized and Unrealized Gain (Loss)
Net Increase in Net Assets Resulting
from Operations

$ 107,770,733 $ — 3 — s —
(107,770,733) — — —
13,467,816 42,617,329 202,623 8,502,131
— — 1,565,580 —

98,125 69,640 2,612 32,970

— 554,014 32,334 _

— (3.047,502) — (36,438)
13,565,041 70,193,451 1,803,149 8,498,663
6,992,125 6,602,737 171,805 2,736,995
48,542 10,640 43 294
7,040,667 6,61337 T7T,848 2737289
6,505,274 33,580,104 1,631,301 5,761 374
(1,436,879 = — —
5,088,395 33,580,104 1,631,301 5,761,374
39,078,705 154,801,859 784,269 63,030,654
— — (232,165) —

— (5,748) — —
(8,605,215) — — —
— — 125,808 —

— — 123,393 —
30,473,290 154,796,111 801,305 63,030,654
372,554,282 505,968,916 765,525 88,325,176
— — 2,596,587 —
(82,037,251) — — —
790,517,031 305,968,916 3362112 88325,176
320,990,521 660,765,027 7,163 417 151,355,830
326,078,916 $ 694345131 § 5794718 $ 157,117,204

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services

provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)
(2)  See Note 2 in the Notes to Financial Statements.
(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial

Statements.)

(4)  See Note 3 in the Notes to Financial Statements.

Amounts designated as “—

" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the year ended November 30, 2024

Global X S&P Global X Global X
Global X U.S. 500" Quality Adaptive U.S.  Variable Rate
Preferred ETF  Dividend ETF Factor ETF Preferred ETF

Investment Income:

Dividend Income $ 151,043,021 $ 830,331 $ 7,292,016 $ 17,596,594
Interest Income 657,291 1,475 — 133,047
Security Lending Income 560,356 — — —
Less: Foreign Taxes Withheld (196,068) 1,737 654 —
Total Investment Income 152,064,600 833,543 7,292,670 17,729,641
Expenses:
Supervision and Administration Fees" 5,511,252 60,188 711,227 618,674
Custodian Fees® 27,506 639 964 3,740
Total Expenses 5,538,758 60,877 712,191 622,414
Net Investment Income 146,525,842 772,666 6,580,479 17,107,227
Net Realized Gain (Loss) on:
Investments® (46,123,991) 1,691,146 50,447,176 (798,264)
Net Realized Gain (Loss) (46,123,991) 1,691,146 50,447,176 (798,264)

Net Change in Unrealized Appreciation
(Depreciation) on:

Investments 214,747,480 4,487,308 19,731,209 14,272,727
Net Change in Unrealized Appreciation

(Depreciation) 714,747,430 487308 19,731,209 427272
Net Realized and Unrealized Gain (Loss) 168,623,489 6,178,454 70,178,385 13,474,463
Net Increase in Net Assets Resulting

from Operations $ 315,149,331 $ 6,951,120 $ 76,758,864 $ 30,581,690

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)

(2)  See Note 2 in the Notes to Financial Statements.

(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial
Statements.)

Amounts designated as “— are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the year or period ended November 30, 2024

Global X
Adaptive
U.S. Risk Global X 1-3 Global X U.S. Global X Short-
Management Month T-Bill Cash Flow Kings Term Treasury
ETF ETF 100 ETF Ladder ETF ("
Investment Income:
Dividend Income $ 1,493,818 § — 3 78,233 § —
Interest Income 201,857 23,125,740 171 29,515
Less: Foreign Taxes Withheld 98 — — —
Total Investment Income 1,695,773 23,125,740 78,404 29,515
Expenses:
Supervision and Administration Fees® 466,742 312,080 8,686 880
Custodian Fees® 4,351 1,781 8 —

Total Expenses 471,093 313,861 8,694 880
Net Investment Income 1,224,680 22 811,879 69,710 28,635
Net Realized Gain (Loss) on:

Investments® 18,226,745 75,871 651,691 —
Net Realized Gain (Loss) 18,226,745 75,871 651,691 —
Net Change in Unrealized Appreciation

(Depreciation) on:

Investments 9,486,447 112,920 155,667 (17,297)
Net Change in Unrealized Appreciation

(Depreciation) 9,486,44 112,920 155,667 (17,297)
Net Realized and Unrealized Gain (Loss) 27,713,192 188,791 807,358 (17,297)
Net Increase in Net Assets Resulting

from Operations $ 28,937,872 § 23,000,670 $ 877,068 $ 11,338

(1) The Fund commenced operations on September 9, 2024.

(2)  The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)

(3)  See Note 2 in the Notes to Financial Statements.

(4)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial
Statements.)

Amounts designated as “— are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the period ended November 30, 2024

Global X
Intermediate-  Global X Long-
Term Treasury Term Treasury
Ladder ETF® Ladder ETF ("

Investment Income:

Interest Income $ 19913 § 127,381

Total Investment Income 19,913 127,381

Expenses:
Supervision and Administration Fees® 652 3,442
Custodian Fees® — 44

Total Expenses 652 3,486
Net Investment Income 19,261 123,895
Net Realized Gain (Loss) on:

Investments® (62) (529)
Net Realized Gain (Loss) (62) (529)
Net Change in Unrealized Appreciation (Depreciation) on:

Investments (68,812) (246,990)
Net Change in Unrealized Appreciation (Depreciation) (68,812) (246,990)
Net Realized and Unrealized Gain (Loss) (68,874) (247,519)
Net Decrease in Net Assets Resulting from Operations S (49,613)§ (123,624)

(1) The Fund commenced operations on September 9, 2024.

(2)  The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)
(3)  See Note 2 in the Notes to Financial Statements.

(4)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial
Statements.)

Amounts designated as " --" are either $0 or have been rounded to $0. is missing

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Global X MLP & Energy

Global X MLP ETF Infrastructure ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income (Loss) $ 5,088,395 § (1,638,914) $ 33,580,104 $ 19,496,685
Net Realized Gain (Loss) 30,473,490 119,271,031 154,796,111 89,543,720
Net Change in Unrealized Appreciation
(Depreciation) 290,517,031 86.633.326 505.968.916 (29.594.737)
Net Increase in Net Assets Resulting
from Operations 326.078.916 204.265.443 694.345.131 79.445.668
Distributions: (115,595.860) (106,518.,075) (53.140.384) (47.511,225)
Return of Capital: (1,982,760) — (23.571.771) (7,533.,664)
Capital Share Transactions:
Issued 273,823,230 147,213,966 1,041,457,137 128,027,131
Redeemed (217,088.209) (134,375.997) (290.,665.313) (243.219.768)
Increase (Decrease) in Net Assets
from Capital Share Transactions 56,735,021 12.,837.969 750.791.824 (115.192.637)
Total Increase (Decrease) in Net
Assets 265,235,317 110,585,337 1,368.424.800 (90.791.858)
Net Assets:
Beginning of Year 1.488.864.109 1,378,278.772 999.208.257 1,090,000.115
End of Year $ 1,754,099426 $ 1,488,864,109 § 2,367,633,057 $ 999,208,257
Share Transactions:
Issued 5,780,000 3,430,000 19,630,000 3,100,000
Redeemed (4,640,000) (3,180,000) (4,990.000) (5,.970,000)
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions 1,140,000 250,000 14,640,000 (2,870,000)

Amounts designated as “— " are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF CHANGES IN NET ASSETS

Global X Conscious Companies

Global X Alternative Income ETF ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income $ 1,631,301 § 1,580,080 $ 5,761,374 § 7,932,587
Net Realized Gain (Loss) 801,305 393,696 63,030,654 7,310,769
Net Change in Unrealized Appreciation
(Depreciation) 3.362.112 (590.182) 88,325.176 37,219,381
Net Increase in Net Assets Resulting
from Operations 5.794.718 1,383,594 157.117.204 52,462,737
Distributions: (2,526.973) (2,657.760) (6,793.472) (6,163.099)
Capital Share Transactions:
Issued 3,974,072 6,918,197 161,265,915 46,353,658
Redeemed (7.442.007) (8.388.501) (237.587.484) (186,645.529)
Decrease in Net Assets from Capital
Share Transactions (3.467.935) (1.470.304) (76.321.569) (140.291.871)
Total Increase (Decrease) in Net
Assets (200.190) (2.744.470) 74,002,163 (93.992.233)
Net Assets:
Beginning of Year 34,471,903 37,216,373 579,740,502 673,732,735
End of Year $ 34,271,713 § 34,471,903 $ 653,742,665 $ 579,740,502
Share Transactions:
Issued 340,000 610,000 4,350,000 1,580,000
Redeemed (640.000) (750.000) (6.430.000) (6.220,000)
Net Decrease in Shares Outstanding
from Share Transactions (300.000) (140,000) (2,080,000) (4,640,000)

The accompanying notes are an integral part of the financial statements.

76



GI.OBAIL X

by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Global X S&P 500® Quality

Global X U.S. Preferred ETF Dividend ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income $ 146,525,842 § 142,965,813 § 772,666 $ 1,921,985
Net Realized Gain (Loss) (46,123,991) (247,896,463) 1,691,146 2,146,424
Net Change in Unrealized Appreciation
(Depreciation) 214.,747.480 88.345.353 4,487,308 (5,404,794)
Net Increase (Decrease) in Net Assets
Resulting from Operations 315.149.331 (16.585.297) 6.951.120 (1,336.385)
Distributions: (150.870.425) (144.784.500) (909.421) (1.991.843)
Return of Capital: — — (38.624) —
Capital Share Transactions:
Issued 282,860,066 413,172,813 23,507,423 40,923,453
Redeemed (257.292,097) (188.585.867) (45,519.473) (50.433.467)
Increase (Decrease) in Net Assets
from Capital Share Transactions 25,567.969 224.586.946 (22.012.050) (9,510,014)
Total Increase (Decrease) in Net
Assets 189.846.875 63.217.149 (16.008.975) (12.838.242)
Net Assets:
Beginning of Year 2,277,678.444 2.214.461.295 48,317,862 61,156,104
End of Year $ 2,467,525319 § 2,277,678,444 $ 32,308,887 $ 48,317,862
Share Transactions:
Issued 14,100,000 21,090,000 690,000 1,270,000
Redeemed (12.890.000) (9.980,000) (1,380.000) (1,550,000)
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions 1,210,000 11,110,000 (690,000) (280,000)

Amounts designated as “— are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset

STATEMENTS OF CHANGES IN NET ASSETS

Global X Variable Rate Preferred

Global X Adaptive U.S. Factor ETF ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income $ 6,580,479 $ 3,256,036 $ 17,107,227  $ 17,188,257
Net Realized Gain (Loss) 50,447,176 9,554,707 (798,264) (17,014,142)
Net Change in Unrealized Appreciation
(Depreciation) 19,731.209 (628.064) 14,272,727 9.691.065
Net Increase in Net Assets Resulting
from Operations 76.758.864 12,182,679 30,581,690 9,865,180
Distributions: (6,630.997) (3.511.,163) (18.281.239) (16,361.,150)
Return of Capital: (710,305) (453,852) — —
Capital Share Transactions:
Issued 360,956,822 276,386,515 73,596,963 45,621,449
Redeemed (248,331.641) (281.299.409) (42,176,037) (102.201.448)
Increase (Decrease) in Net Assets
from Capital Share Transactions 112,625,181 (4.912.894) 31,420,926 (56.579.999)
Total Increase (Decrease) in Net
Assets 182,042,743 3,304,770 43,721,377 (63.075.969)
Net Assets:
Beginning of Year 181.838.224 178.533.454 222.312.863 285.388.832
End of Year $ 363,880,967 § 181,838224 §  266,034240 § 222,312,863
Share Transactions:
Issued 9,050,000 8,580,000 3,110,000 1,990,000
Redeemed (6,250,000) (8,830,000) (1,780,000) (4.500,000)
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions 2,800,000 (250,000) 1,330,000 (2,510,000)

Amounts designated as “— " are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset

STATEMENTS OF CHANGES IN NET ASSETS

Global X Adaptive U.S. Risk

Management ETF Global X 1-3 Month T-Bill ETF
Year Ended Year Ended Year Ended Period Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 20230
Operations:
Net Investment Income $ 1,224,680 $ 1,294,460 $ 22,811,879 $ 1,589,396
Net Realized Gain (Loss) 18,226,745 3,748,699 75,871 (5,740)
Net Change in Unrealized Appreciation
(Depreciation) 9.486.447 (3.267,026) 112,920 2,545
Net Increase in Net Assets Resulting
from Operations 28.937.872 1,776,133 23,000,670 1,586,201
Distributions: (1,199.990) (1,310,795) (21,691.011) (1,251,315)
Capital Share Transactions:
Issued 60,086,073 28,468,281 1,024,726,382 155,811,245
Redeemed (46.368.091) (548.364) (237.887.858) (43.386.417)
Increase in Net Assets from Capital
Share Transactions 13,717.982 27919917 786.838.524 112.424.828
Total Increase in Net Assets 41.455.864 28,385,255 788,148,183 112,759,714
Net Assets:
Beginning of Year/Period 94,793.042 66.407.787 112.759.714 —
End of Year/Period $ 136248906 $ 94,793,042 $ 900,907,897 112,759,714
Share Transactions:
Issued 1,910,000 990,000 10,220,000 1,555,000
Redeemed (1,460.000) (20.000) (2.372.569) (432,500)
Net Increase in Shares Outstanding
from Share Transactions 450,000 970,000 7,847,431 1,122,500

(1) Share transactions have been adjusted to reflect the effect of a 1 for 4 reverse share split on June 14, 2024. (See

Note 9 in the Notes to Financial Statements.)
(2) The Fund commenced operations on June 20, 2023.

Amounts designated as “— " are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset

STATEMENTS OF CHANGES IN NET ASSETS

Global X Short-
Global X U.S. Cash Flow Kings Term Treasury
100 ETF Ladder ETF
Year Ended Period Ended Period Ended
November 30, November 30, November 30,
2024 20230 20240
Operations:
Net Investment Income $ 69,710 $ 27873 $ 28,635
Net Realized Gain (Loss) 651,691 54,126 —
Net Change in Unrealized Appreciation (Depreciation) 155,667 109,012 (17.297)
Net Increase in Net Assets Resulting from
Operations 877,068 191,011 11,338
Distributions: (78.689) (17.340) (11.,440)
Capital Share Transactions:
Issued 4,864,636 4,144,105 4,001,726
Redeemed (5,086.109) (527.606) —
Increase (Decrease) in Net Assets from Capital
Share Transactions (221.473) 3.616.499 4.001.726
Total Increase in Net Assets 576,906 3,790,170 4,001,624
Net Assets:
Beginning of Year/Period 3.790.170 — —
End of Year/Period $ 4,367,076 3,790,170 $ 4,001,624
Share Transactions:
Issued 160,000 160,000 80,000
Redeemed (170,000) (20,000) —
Net Increase (Decrease) in Shares Outstanding
from Share Transactions (10,000) 140,000 80,000

(1) The Fund commenced operations on July 10, 2023.

(2) The Fund commenced operations on September 9, 2024.

Amounts designated as

— " are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Global X

Intermediate-  Global X Long-
Term Treasury  Term Treasury

Ladder ETF Ladder ETF
Period Ended Period Ended
November 30, November 30,
20249 20249

Operations:

Net Investment Income $ 19,261 $ 123,895

Net Realized Gain (Loss) 62) (529)

Net Change in Unrealized Appreciation (Depreciation) (68.812) (246.990)

Net Decrease in Net Assets Resulting from Operations (49.613) (123.624)
Distributions: (10.050) (62.250)
Capital Share Transactions:

Issued 2,502,000 21,610,040

Increase in Net Assets from Capital Share Transactions 2,502,000 21,610,040

Total Increase in Net Assets 2,442,337 21.424.166
Net Assets:

Beginning of Period

End of Period $ 2442337 § 21,424,166
Share Transactions:

Issued 50,000 450,000

Net Increase in Shares Outstanding from Share Transactions 50,000 450,000

(1) The Fund commenced operations on September 9, 2024.

Amounts designated as “— are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios

For a Share Outstanding Throughout the Year

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period Income (Loss) Investments Operations Investment from Capital Return of
$) ®)* ) %) Income ($) Gains($)  Capital (5)
Global X MLP ETF
2024 46.08 0.20 9.74 9.94 (3.52) — (0.06)
2023 42.99 (0.07) 6.48 6.41 (3.32) — —
2022 33.59 (0.02) 12.44 12.42 (3.02) — —
2021 26.73 (0.06) 9.97 991 — (3.05)
20200 43.92 (0.26) (13.13) (13.39) — (3.80)
Global X MLP & Energy Infrastructure ETF
2024 44.99 1.17 20.64 21.81 (1.77) — (0.78)
2023 43.47 0.83 3.02 385 (2.01) — (0.32)
2022 34.89 0.75 9.98 10.73 (1.39) — (0.76)
2021 26.59 042 9.97 10.39 (1.05) — (1.04)
2020 3345 0.71 (5.33) (4.62) (1.95) — (0.29)
Global X Alternative Income ETF
2024 11.05 0.55 1.40 1.95 (0.85) — —
2023 11.42 048 (0.04) 044 (0.81) — —
2022 13.16 0.61 (1.45) (0.84) (0.77) — (0.13)
2021 11.51 0.49 2.05 2.54 (0.62) — (0.27)
2020 14.74 0.66 (2.64) (1.98) (0.98) (0.15) (0.12)

)
2

Amounts designated as “—

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
Suppl [ ratio, pr d for the purpose of additional analysis.

Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

The Before Net Deferred Tax Expense/(Benefit) expense ratios for the periods ending November 30, 2020,
2021, 2022, 2023 and 2024 was 0.45%, 0.45%, 0.45%, 0.45%, and 0.45%.

Includes amount of tax benefit or expense associated with expenses. Including amount of tax benefit or
expense associated for all components of the Statement of Operations, for the periods ending November 30,
2022, 2023 and 2024 the impact would be 2.29%, 4.16% and 5.83%.

Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.

Effective September 28, 2021, the fund's fees were permanently lowered to 0.50%.

Effective for the fiscal year ended November 30, 2022, the Fund began presenting acquired fund fees
borne by the Adviser as part of its unitary fee agreement (See Note 3 in Notes to Financial Statements) as
a realized gain on the Statement of Operations as compared to a contra-expense as in prior fiscal years. If
such amounts had been presented as a realized gain in the year ended November 30, 2021 (first year of this
agreement), the ratio of Expenses to Average Net Assets would have been 0.70%.

Per share amounts have been adjusted for a 1 for 6 reverse stock split on April 28, 2020. (See Note 9 in the
Notes to Financial Statements.)

Per share amounts have been adjusted for a 1 for 3 reverse share split on April 28, 2020. (See Note 9 in the
Notes to Financial Statements.)

" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset

FINANCIAL HIGHLIGHTS
Ratio of Net
Ratio of Investment
Expenses to Income (Loss)
Net Average Net to Average Net
Asset Value, Total Net Assets, End Assets, Net of Tax Expense Assets, Net of Tax Portfolio
Total from End of Return  of Period (§)  Tax Expense/  /(Benefit) Expense/ Turnover Rate
Distributions ($) Period ($) (Yo)** (000) (Benefit) (%) (Vo) (Benefit) (%) (%)
(3.58) 52.44 22.79 1,754,099 0.55% 0.105% 042 28.89
(3.32) 46.08 15.79 1,488,864 0.42¢ (0.03)if (0.15) 4236
(3.02) 42.99 37.69 1,378,279 0.44% (0.01)if (0.04) 47.13
(3.05) 33.59 37.49 992,935 0.43% (0.02) (0.19) 33.79
(3.80) 26.73 (30.51) 687,577 0.46* 0.46 (0.85) 33.78
(2.55) 64.25 50.20 2,367,633 045 — 229 23.59
(2.33) 44.99 9.42 999,208 045 — 2.00 2432
(2.15) 43.47 31.26 1,090,000 045 — 1.85 2348
(2.09) 34.89 39.64 738,092 045 — 1.25 16.88
(2.24) 26.59 (13.34) 538,344 045 — 2.66 35.86
(0.85) 12.15 18.36 34,272 0.50 — 4.75 7.16
(0.81) 11.05 4.01 34,472 0.50 — 429 14.38
(0.90) 11.42 (6.64) 37,216 0.50# — 5.03 18.10
(0.89) 13.16 22.52 35,921 0.63#an — 3.77 86.85
(1.25) 11.51 (13.13) 19,573 0.75# — 5.61 52.78

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Year

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period Income Investments Operations Investment from Capital  Return of
($) 9)* ) ) Income ($) Gains($)  Capital (3)
Global X Conscious Companies ETF
2024 31.89 033 8.77 9.10 (0.38) — —
2023 29.52 0.38 227 2.65 (0.28) — —
2022 3297 031 (3.40) (3.09) (0.36) — —
2021 26.46 031 6.49 6.80 (0.29) — —
2020 23.10 0.33 332 3.65 (0.27) (0.02) —
Global X U.S. Preferred ETF
2024 19.13 1.22 1.42 2.64 (1.26) — —
2023 20.51 124 (1.36) (0.12) (1.26) — —
2022 2521 1.23 (4.64) (3.41) (1.29) — —
2021 25.36 1.28 (0.12) 1.16 (1.31) — —
2020 24.79 133 0.58 191 (1.34) — —
Global X S&P 500" Quality Dividend ETF
2024 30.97 0.87 6.33 7.20 (0.99) — (0.04)
2023 3324 0.99 (2.23) (1.24) (1.03) — —
2022 31.02 1.03 2.10 3.13 (0.91) — —
2021 2520 0.78 5.84 6.62 (0.80) — —
2020 26.51 0.75 (1.24) (0.49) (0.82) — —

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

** - Amount is less than $0.005.

71 Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

M Effective April 1, 2020, until April 1, 2021, the ratio of Expenses to Average Net Assets

included the effect of a waiver. If these offsets were excluded, the ratio would have been

0.23%.

Amounts designated as “— are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net to Average Net Turnover Rate
Distributions ($) Period () (Yo)** Period ($)(000) Assets (%) Assets (%) (%)™

(0.38) 40.61 28.74 653,743 043 0.91 21.24
(0.28) 31.89 9.05 579,741 043 127 27.74
(0.36) 29.52 (9.45) 673,733 043 1.06 31.92
(0.29) 3297 25.84 654,764 043 1.00 2292
(0.29) 26.46 16.01 403,499 043 145 48.73
(1.26) 20.51 14.20 2,467,525 023 6.12 27.10
(1.26) 19.13 (0.51) 2,277,678 023 6.38 36.65
(1.29) 20.51 (13.82) 2,214,461 023 551 33.20
(1.31) 2521 4.61 2,458,022 0.23" 4.99 47.89
(1.34) 25.36 8.13 868,550 0.23" 5.49 39.14
(1.03) 37.14 23.69 32,309 0.20 2.57 82.76
(1.03) 30.97 3.71) 48,318 0.20 3.16 78.89
(0.91) 33.24 10.25 61,156 0.20 324 78.73
(0.80) 31.02 26.45 9,615 0.20 2.60 70.66
(0.82) 25.20 (1.47) 6,300 0.20 327 93.40

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset

FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios

For a Share Outstanding Throughout the Year or Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period Income Investments Operations Investment from Capital Return of
%) $)* 9) 9) Income ($) Gains ($)  Capital ($)
Global X Adaptive U.S. Factor ETF
2024 34.37 1.01 10.57 11.58 (0.88) — (0.09)
2023 32.23 0.59 2.28 2.87 (0.65) — (0.08)
2022 29.86 0.62 2.50 312 (0.71) — (0.04)
2021 24.91 0.61 5.09 5.70 (0.70) — (0.05)
2020 25.79 0.63 (0.67) (0.04) (0.70) (0.05) (0.09)
Global X Variable Rate Preferred ETF
2024 23.13 1.64 131 295 (1.76) — —
2023 23.55 1.60 (0.49) 1.11 (1.53) — —
2022 2728 1.45 (3.70) (2.25) (1.39) (0.02) (0.07)
2021 26.97 1.40 0.37 1.77 (1.29) (0.02) (0.15)
20200 24.85 0.61 2.00 2.61 (0.49) — —
Global X Adaptive U.S. Risk Management ETF
2024 28.55 0.33 7.60 7.93 (0.34) — —
2023 28.26 047 0.34 0.81 (0.52) — —
2022 29.88 0.40 (1.71) (1.31) (0.31) — —
2021 24.95 0.25 4.77 5.02 (0.09) — —
* Per share data calculated using average shares method.

**  Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

Annualized.

71 Portfolio turnover rate is for the period indicated and periods of less than one year have not been

annualized. Excludes effect of in-kind transfers.
(1) The Fund commenced operations on June 22, 2020.
(2)  The Fund commenced operations on January 12, 2021.

Amounts designated as “— " are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net to Average Net Turnover Rate
Distributions ($) Period ($) (Yo)** Period ($)(000) Assets (%) Assets (%) (%)

(0.97) 44.98 34.02 363,881 0.27 2.50 95.79
(0.73) 3437 9.13 181,838 0.27 1.89 234.57
(0.75) 32.23 10.61 178,533 0.27 2.03 115.74
(0.75) 29.86 23.01 172,008 0.27 2.09 96.21
(0.84) 2491 0.14 144,484 0.27 278 159.91
(1.76) 2432 13.29 266,034 025 691 58.94
(1.53) 23.13 5.01 222,313 025 7.01 81.87
(1.48) 23.55 (8.40) 285,389 0.25 593 74.41
(1.46) 27.28 6.60 89,217 025 5.01 26.17
(0.49) 26.97 10.59 1,349 0.25¢ 5.38F 10.96
(0.34) 36.14 27.98 136,249 0.39 1.02 241.46
(0.52) 28.55 2.92 94,793 0.40 1.67 574.56
(0.31) 28.26 (4.28) 66,408 0.39 1.49 1481.94
(0.09) 29.88 20.13 104,574 0.391 1.017 30.10

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period Income Investments Operations Investment from Capital Return of
® ®* ©® ® Income ($) Gains ($) Capital ($)
Global X 1-3 Month T-Bill ETF
2024 100.44 5.13 0.12 525 (5.25) — —
202302 99.96 240 (0.08) 232 (1.84) — —
Global X U.S. Cash Flow Kings 100 ETF
2024 27.07 0.61 6.58 7.19 (0.67) — —
2023% 25.58 0.25 1.40 1.65 (0.16) — —
Global X Short-Term Treasury Ladder ETF
20244 50.03 044 (0.28) 0.16 (0.17) — —

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

r Annualized.

71 Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

(1) Per share amounts have been adjusted for a 1 for 4 reverse share split on June 14, 2024. (See Note 9 in the
Notes to in the Notes to Financial Statements.)

(2)  The Fund commenced operations on June 20, 2023.

(3)  The Fund commenced operations on July 10, 2023.

(4)  The Fund commenced operations on September 9, 2024.

*%k

Amounts designated as “— " are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net to Average Net Turnover Rate
Distributions ($) Period () (Yo)** Period ($)(000) Assets (%) Assets (%) (%)

(5.25) 100.44 5.38 900,908 0.07 512 0.00
(1.84) 100.44 236 112,760 0.09% 5.34¢ 0.00
(0.67) 33.59 26.89 4,367 025 201 87.62
(0.16) 27.07 6.46 3,790 0.25% 241% 14.76
0.17) 50.02 0.32 4,002 0.121 3.861 0.00

The accompanying notes are an integral part of the financial statements.
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Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Loss on Total from from Net Distribution
of Period Income Investments Operations Investment from Capital Return of
® ®* ©® ® Income ($) Gains ($) Capital ($)
Global X Intermediate-Term Treasury Ladder ETF
20240 50.04 0.39 (1.38) (0.99) (0.20) — —
Global X Long-Term Treasury Ladder ETF
20240 50.16 045 (2.79) (2.34) (0.21) — —

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the

deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

r Annualized.

71 Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

(1) The Fund commenced operations on September 9, 2024.

*%k

Amounts designated as “— are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
91



GI.OBAL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net to Average Net Turnover Rate
Distributions ($) Period () (%)**  Period ($)(000) Assets (%) Assets (%) (%)
(0.20) 48.85 (1.98) 2,442 0.12+% 3.50% 0.19
(021 47.61 (4.66) 21,424 0.12f 427t 043

The accompanying notes are an integral part of the financial statements.
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1. ORGANIZACAO

O Global X Funds (o “Trust”) ¢ um trust estatutario de Delaware, constituido em 6 de
margo de 2008. O Trust estd registrado sob o Investment Company Act de 1940,
conforme alterado (o “1940 Act”), como uma companhia de investimento de gestdo
aberta. Em 30 de novembro de 2024, o Trust possuia cem portfolios, dos quais noventa e
sete estavam operacionais. As demonstragdes financeiras e as notas relacionadas contidas
neste documento referem-se aos seguintes fundos: Global X MLP ETF, Global X MLP &
Energy Infrastructure ETF, Global X Alternative Income ETF, Global X Conscious
Companies ETF, Global X U.S. Preferred ETF, Global X S&P 500® Quality Dividend
ETF, Global X Adaptive U.S. Factor ETF, Global X Variable Rate Preferred ETF, Global
X Adaptive U.S. Risk Management ETF, Global X 1-3 Month T-Bill ETF, Global X U.S.
Cash Flow Kings 100 ETF, Global X Short-Term Treasury Ladder ETF, Global X
Intermediate-Term Treasury Ladder ETF e Global X Long-Term Treasury Ladder ETF
(cada um, um “Fundo” e, coletivamente, os “Fundos”). Cada Fundo, exceto o Global X
Alternative Income ETF, Global X Conscious Companies ETF, Global X U.S. Preferred
ETF, Global X S&P 500® Quality Dividend ETF, Global X Adaptive U.S. Factor ETF,
Global X Variable Rate Preferred ETF e Global X 1-3 Month T-Bill ETF, optou pelo
status de ndo diversificado sob 0 1940 Act.

Os Global X Short-Term Treasury Ladder ETF, Global X Intermediate-Term Treasury
Ladder ETF e Global X Long-Term Treasury Ladder ETF iniciaram suas operagdes em 9
de setembro de 2024.

2. PRINCIPAIS POLITICAS CONTABEIS

A seguir estd um resumo das PRINCIPAIS POLITICAS CONTABEIS seguidas pelos
Fundos:

USO DE ESTIMATIVAS — Os Fundos s3o companhias de investimento que aplicam as
diretrizes contdbeis e de relatorios emitidas no Topico 946 pelo U.S. Financial
Accounting Standards Board. A preparagdo das demonstragdes financeiras de acordo com
os principios contabeis geralmente aceitos nos Estados Unidos ("U.S. GAAP") exige que
a administragdio faca estimativas e suposi¢des que afetam os valores reportados de ativos
e passivos, a divulgacdo de ativos e passivos contingentes na data das demonstragdes
financeiras ¢ os valores reportados de aumentos e¢ reducdes no patrimoénio liquido
provenientes das operagdes durante o periodo de relato. Os resultados reais podem diferir
significativamente dessas estimativas.

ESTIMATIVAS DE RETORNO DE CAPITAL — As distribui¢des recebidas pelos
Fundos provenientes de investimentos em master limited partnerships (“MLP”) e real
estate investment trusts (“REIT”) geralmente sdo compostas por rendimento e retorno de
capital. Os Fundos registram o rendimento de investimentos ¢ o retorno de capital com
base em estimativas feitas no momento em que tais distribuicdes sdo recebidas. Essas
estimativas sdo baseadas em informagdes historicas disponiveis das MLPs, REITs e
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outras fontes do setor. Essas estimativas podem ser posteriormente revisadas com base
em informacdes recebidas das MLPs e REITs apos o encerramento de seus periodos
fiscais de relatorio.

MLPs — Certos Fundos podem investir em MLPs. As MLPs s3o parcerias negociadas
publicamente envolvidas no transporte, armazenamento e processamento de minerais e
recursos naturais. Ao limitar suas operagdes a essas atividades especificas, suas cotas, ou
unidades, podem ser negociadas em bolsas de valores publicas da mesma forma que
acdes de uma corporagdo, sem tributagdo ao nivel da entidade. Para qualificar-se como
uma MLP e ndo ser tributada como uma corporagdo, uma parceria deve obter pelo menos
90% de sua receita a partir de fontes qualificadas conforme estabelecido na Secdo
7704(d) do Internal Revenue Code de 1986, conforme alterado (o “Cddigo”). Essas
fontes qualificadas incluem atividades baseadas em recursos naturais, como o
processamento, transporte ¢ armazenamento de minerais ou recursos naturais.

As MLPs geralmente possuem duas classes de proprietarios, o socio-gerente e os sOcios
limitados. O sécio-gerente de uma MLP ¢ normalmente de propriedade de uma grande
empresa de energia, um fundo de investimento, a administragdo direta da MLP ou uma
entidade pertencente a uma ou mais dessas partes. O socio-gerente pode ser estruturado
como uma corporagdo privada ou de capital aberto, ou outra entidade. O socio-gerente
normalmente controla as operagdes ¢ a gestdo da MLP por meio de uma participagdo
acionaria de até 2% no patriménio da MLP, além, em muitos casos, da propriedade de
unidades comuns e subordinadas.

Os socios limitados geralmente possuem o restante da parceria, através da propriedade de
unidades comuns, e desempenham um papel limitado nas operagdes e na gestdo da
parceria. As MLPs sdo tipicamente estruturadas de forma que as unidades comuns e os
interesses do socio-gerente t€ém prioridade no recebimento de distribuigdes trimestrais de
caixa até um valor minimo estabelecido ("minimum quarterly distributions" ou "MQD").
Os interesses comuns e do sdcio-gerente também acumulam atrasos nas distribuigdes
caso 0 MQD nio seja pago. Apos o pagamento aos interesses comuns e do sdcio-gerente,
as unidades subordinadas recebem distribuigdes até o limite do MQD; no entanto,
unidades subordinadas ndo acumulam atrasos. O caixa distribuivel que exceder o MQD ¢
pago tanto as unidades comuns quanto as subordinadas e ¢ distribuido entre elas
proporcionalmente.

O socio-gerente também pode receber distribui¢des de incentivo caso opere o negocio de
forma que as distribuicdes pagas por unidade comum ultrapassem niveis-alvo
especificados. A medida que o socio-gerente aumenta as distribui¢des de caixa para os
socios limitados, ele passa a receber uma porcentagem crescente das distribuigdes
incrementais de caixa.

AVALIACAO DE VALORES MOBILIARIOS — Valores mobiliarios listados em uma
bolsa de valores, mercado ou sistema de cotacdo automatizado para os quais cotagdes
estdo prontamente disponiveis (exceto valores mobilidrios negociados na NASDAQ
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Stock Market (“NASDAQ”)), incluindo valores mobiliarios negociados no mercado de
balcido, sdo avaliados pelo ultimo preco de venda cotado na bolsa ou mercado primario
(estrangeiro ou doméstico) em que sdo negociados (ou aproximadamente as 16:00,
horario padrdo do leste dos EUA, caso a bolsa primaria da seguranga esteja normalmente
aberta nesse horario), ou, caso ndo haja uma venda reportada, pelo valor médio mais
recente entre os pregos de compra e venda cotados, que se aproxima do valor justo (na
auséncia de precos de compra e venda nessa bolsa, o prego de compra pode ser utilizado).

Para valores mobiliarios negociados na NASDAQ, sera utilizado o NASDAQ Official
Closing Price. Os pregos de valores mobiliarios estrangeiros sdo reportados em moeda
local e convertidos para dolares americanos utilizando taxas de cambio da data de
referéncia. As taxas de cdmbio utilizadas pelo Trust para avaliagdo sdo capturadas no
fechamento de Nova York ou Londres de cada dia.

Valores mobiliarios para os quais os precos de mercado ndo estdo prontamente
disponiveis sdo avaliados de acordo com os procedimentos de valor justo (“Fair Value
Procedures”) estabelecidos pela Global X Management Company LLC, a consultora de
investimentos dos Fundos (a “Consultora”), e aprovados pelo Conselho de Curadores (o
“Conselho”) do Trust. De acordo com a Regra 2a-5 do 1940 Act, o Conselho designou a
Consultora como "responsavel pela avaliagdo" para determinar o valor justo de valores
mobiliarios e outros instrumentos para os quais ndo héa cotacdes de mercado prontamente
disponiveis. Os Procedimentos de Valor Justo sdo implementados através de um comité
de valor justo (o “Comité”) da Consultora. Algumas razdes comuns que podem exigir que
um valor mobiliario seja avaliado pelos Procedimentos de Valor Justo incluem: a
negociagdo do valor mobilidrio foi interrompida ou suspensa; o valor mobiliario foi
retirado da bolsa de valores primaria; o mercado priméario do valor mobiliario foi
temporariamente fechado em um momento que normalmente estaria aberto; o valor
mobiliario ndo foi negociado por um longo periodo; a principal fonte de precificagdo do
valor mobilidrio ndo pode ou ndo deseja fornecer um prego; a negociagdo do valor
mobiliario esta sujeita a restricdes impostas pelo governo local. Além disso, cada Fundo
pode avaliar um valor mobilidrio pelo valor justo caso tenha ocorrido um evento que
possa afetar materialmente o valor do titulo negociado fora dos Estados Unidos (“Evento
Significativo™) entre 0 momento do tltimo fechamento do titulo e 0 momento em que o
Fundo calcula seu valor liquido dos ativos (“NAV”). Um Evento Significativo pode estar
relacionado a um Unico emissor ou a todo um setor de mercado. Exemplos incluem:
acOes governamentais, desastres naturais, conflitos armados, atos de terrorismo e
flutuagdes significativas do mercado. Caso a Consultora tome conhecimento de um
Evento Significativo que afete um ou mais valores mobiliarios apdés o fechamento da
bolsa onde sdo negociados, mas antes do calculo do NAV dos Fundos, podera solicitar a
convocagdo de uma reunido do Comité. Quando um titulo ¢ avaliado de acordo com os
Procedimentos de Valor Justo, o Comité determinara o valor considerando todas as
informagdes relevantes disponiveis no momento. Até 30 de novembro de 2024, ndo havia
valores mobiliarios precificados utilizando os Procedimentos de Valor Justo.

Caso disponiveis, os titulos de divida s@o precificados com base em avaliagdes fornecidas
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por agentes de precificagdo independentes e terceiros. Esses valores geralmente refletem
o ultimo prego de venda reportado, caso o titulo esteja sendo ativamente negociado. Os
agentes de precificagdo terceiros também podem avaliar titulos de divida utilizando um
preco de oferta avaliado, empregando metodologias que incluem transagdes reais de
mercado, avaliagdes fornecidas por corretores ou outras metodologias projetadas para
identificar o valor de mercado desses titulos. Titulos de divida com vencimento residual
de sessenta dias ou menos serdo avaliados pelo valor de mercado. Os pregos da maioria
dos valores mobiliarios detidos pelos Fundos sdo fornecidos diariamente por agentes
independentes de precificacdo reconhecidos. Caso o prego de um titulo ndo possa ser
obtido de um agente de precificacdo independente e terceiro, os Fundos buscardo obter
um preco de oferta de pelo menos um corretor independente.

De acordo com as diretrizes sobre mensuragdo de valor justo e divulgacdo sob U.S.
GAAP, os Fundos divulgam o valor justo de seus investimentos em uma hierarquia que
prioriza as entradas utilizadas nas técnicas de avaliagdo. O objetivo da mensuragdo do
valor justo é determinar o prego que seria recebido pela venda de um ativo ou pago para
transferir um passivo em uma transa¢ao ordenada entre participantes do mercado na data
de mensuragdo (prego de saida). Dessa forma, a hierarquia do valor justo atribui maior
prioridade a precos cotados ndo ajustados em mercados ativos para ativos ou passivos
idénticos (Nivel 1) e menor prioridade a entradas nio observaveis (Nivel 3). Os trés
niveis da hierarquia de valor justo sdo descritos abaixo:

Nivel 1 — Precos cotados nao ajustados em mercados ativos para ativos ou passivos
idénticos ¢ sem restrigdes, que os Fundos tém a capacidade de acessar na data de
mensuracao;

Nivel 2 — Outros inputs observaveis significativos (incluindo precos cotados em
mercados ndo ativos, precos cotados para investimentos semelhantes e valor justo de
investimentos para os quais os Fundos tenham a capacidade de resgatar integralmente
cotas pelo NAV na data de mensuragdo ou em curto prazo, além de investimentos de
curto prazo avaliados a custo amortizado);

Nivel 3 — Inputs ndo observaveis significativos (incluindo premissas proprias dos Fundos
para determinar o valor justo de investimentos e valor justo de investimentos para os
quais os Fundos ndo tenham a capacidade de resgatar integralmente cotas pelo NAV na
data de mensuragdo ou em curto prazo).

Os investimentos sdo classificados no nivel correspondente ao input significativo de
menor hierarquia considerado na determinagio do valor justo. Investimentos classificados
no Nivel 3, cuja mensuragdo do valor justo considera varios inputs, podem incluir
componentes de Nivel 1 ou Nivel 2 na avaliagdo global do valor justo. Para mais detalhes
sobre a classificagdo dos investimentos, consulte o Quadro de Investimentos.

Os inputs ndo observaveis utilizados na determina¢do do valor justo de ativos Nivel 3
podem ter impactos similares ou divergentes na avaliagdo. Aumentos ou redugdes
significativas nesses inputs de forma isolada, bem como as inter-relagdes entre esses
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inputs, podem resultar em uma mensuracdo do valor justo significativamente maior ou
menor.
SALDOS A PAGAR/RECEBER DE CORRETORES - Os saldos a pagar/receber de
corretores incluem saldos de caixa e colateral mantidos com os corretores de
compensagdo ou contrapartes dos Fundos até 30 de novembro de 2024. Os Fundos
monitoram continuamente a capacidade de crédito de cada corretor ou contraparte com os
quais operam. No caso de um corretor ou contraparte ndo conseguir cumprir suas
obrigagdes, os Fundos estariam sujeitos ao risco de crédito da contraparte.
ACORDOS DE RECOMPRA - Os valores mobiliarios dados em garantia para acordos
de recompra sdo mantidos pelo Brown Brothers Harriman & Co. (“BBH”) ou pelo The
Bank of New York Mellon ("BNY Mellon"), conforme apropriado, em suas func¢des de
Custodiante dos respectivos Fundos (cada um, um "Custodiante" e, em conjunto, os
"Custodiantes") e s3o designados como mantidos em nome de cada Fundo pelo
Custodiante sob um sistema de registro eletronico. Cada Fundo monitora diariamente a
adequacdo das garantias e pode exigir que o vendedor fornega garantias adicionais caso o
valor de mercado dos valores mobiliarios dados em garantia caia abaixo do valor contabil
do acordo de recompra, incluindo juros acumulados.
E politica de cada Fundo celebrar acordos de recompra apenas com bancos e outras
institui¢des financeiras consideradas pela Consultora como de crédito sélido. Os Fundos
assumem o risco de perda caso a contraparte de um acordo de recompra ndo cumpra suas
obrigacdes e os Fundos sejam impedidos de exercer seus direitos sobre os valores
mobiliarios recebidos como garantia. Para fins contabeis, os Fundos registram a garantia
do empréstimo de valores mobiliarios (incluida nos acordos de recompra, a valor justo,
ou em caixa restrito) como um ativo, e a obriga¢do de devolver a garantia do empréstimo
de valores mobiliarios como um passivo nas Demonstragdes de Ativos e Passivos.
Os acordos de recompra sao celebrados pelos Fundos sob Acordos Mestres de Recompra
(Master Repurchase Agreements - MRA), que permitem aos Fundos, em determinadas
circunstancias, incluindo um evento de inadimpléncia (como faléncia ou insolvéncia),
compensar valores a pagar e/ou a receber sob um MRA com garantias mantidas e/ou
entregues a contraparte, criando um Unico pagamento liquido devido aos Fundos ou a
pagar pelos Fundos.
IMPOSTOS FEDERAIS SOBRE A RENDA — E intengdo de cada Fundo, exceto pelo
Global X MLP ETF, qualificar-se ou continuar qualificado como uma companhia de
investimento regulada para fins de imposto de renda federal, cumprindo as disposi¢des
apropriadas do Subcapitulo M do Cddigo Tributario dos EUA (“Code”). Assim, nenhuma
provisdo para impostos federais sobre a renda foi feita nas demonstracdes financeiras,
exceto para o Global X MLP ETF, conforme descrito abaixo.
Os Fundos avaliam as posic¢des fiscais adotadas ou esperadas no curso da preparagdo das
declaragdes fiscais para determinar se ¢ “mais provavel do que ndo” (ou seja, maior que
50%) que cada posicao fiscal serd mantida em caso de exame por uma autoridade fiscal,
com base nos méritos técnicos da posigcdo. Posigdes fiscais que ndo atendam a esse
critério sdo registradas como um beneficio ou despesa fiscal no ano corrente. Os Fundos
ndo registraram quaisquer posigdes fiscais no periodo atual; no entanto, as conclusdes da
administrag@o sobre posi¢des fiscais podem estar sujeitas a revisdo e ajuste posterior, com
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base em fatores como, mas ndo se limitando a, exames por autoridades fiscais
(normalmente para os ultimos trés anos fiscais) e mudancas continuas em leis e
regulamentos fiscais e suas interpretagdes. Caso um Fundo tenha declaracdes fiscais
estrangeiras pendentes, os anos fiscais sujeitos a exame podem remontar a data de criagdo
do Fundo.

Em 30 de novembro de 2024, os Fundos n3o possuiam passivos relativos a beneficios
fiscais ndo reconhecidos. Os Fundos reconhecem juros e penalidades, se houver,
relacionados a beneficios fiscais ndo reconhecidos como despesas com imposto de renda
nas Demonstragdes de Operagdes. Durante o periodo de relato, os Fundos nio incorreram
em juros ou penalidades, exceto pelo Global X MLP ETF. Os Fundos também nio tém
conhecimento de quaisquer posicdes fiscais para as quais seja razoavelmente possivel que
os montantes totais de beneficios fiscais ndo reconhecidos mudem significativamente nos
proximos 12 meses.

O Global X MLP ETF ¢ tributado como uma corporagéo C para fins de imposto de renda
federal e, como tal, ¢ obrigado a pagar imposto de renda federal e estadual aplicavel.
Atualmente, a aliquota federal de imposto de renda para corporagdes ¢ de 21%. Isso
difere da maioria das companhias de investimento, que optam por serem tratadas como
"companhias de investimento reguladas" sob o Subcapitulo M do Coddigo, a fim de evitar
o pagamento de imposto de renda a nivel da entidade. Pela legislagdo vigente, o Global X
MLP ETF ndo ¢ elegivel para optar pelo tratamento como uma companhia de
investimento regulada, devido ao seu investimento predominante em MLPs do setor de
energia. Como resultado, o Global X MLP ETF sera obrigado a pagar impostos federais e
estaduais sobre sua renda tributavel, diferentemente da maioria das companhias de
investimento que ndo tém essa obrigacdo. O Global X MLP ETF espera que parte das
distribui¢des recebidas de MLPs possa ser tratada como um retorno de capital diferido
para fins fiscais, reduzindo sua obrigacdo tributdria atual. No entanto, a quantia de
impostos efetivamente pagos pelo Fundo variard conforme a renda e os ganhos obtidos
com investimentos e/ou vendas de participacdes em MLPs, o que pode reduzir o retorno
do investidor no Global X MLP ETF.

TRANSACOES DE VALORES MOBILIARIOS E RECEITA DE INVESTIMENTOS —
As transagdes de valores mobilidrios sdo contabilizadas na data da negociacdo para fins
de relato financeiro. Os custos utilizados para determinar ganhos e perdas realizadas na
venda de valores mobilidrios sdo baseados na identificagdo especifica. A receita de
dividendos ¢ registrada na data ex-dividendo. A receita de juros ¢ reconhecida pelo
regime de competéncia, a partir da data de liquidacdo. A amortizagdo de prémios e a
acumulac@o de descontos sdo incluidas na receita de juros.

TRANSACOES EM MOEDA ESTRANGEIRA E CONVERSAO — Os livros e registros
dos Fundos sao mantidos em délares americanos. Valores mobiliarios de investimento e
outros ativos e passivos denominados em moeda estrangeira sdo convertidos para dolares
americanos na data de avaliagdo. Compras e vendas de valores mobiliarios, receitas e
despesas sdo convertidas para ddlares americanos nas taxas de cambio vigentes nas
respectivas datas das transagdes. Os Fundos ndo isolam a parcela de ganhos ou perdas
realizados ou ndo realizados decorrentes de flutuagdes cambiais.
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esses valores foram incluidos nos ganhos e perdas liquidos realizados e ndo realizados
sobre investimentos nas Demonstragdes de Operagdes. Os ganhos e perdas liquidos
realizados e nao realizados em transagdes e conversdes de moeda estrangeira representam
ganhos ou perdas cambiais liquidas de contratos a vista de moeda estrangeira, alienagdo
de moedas estrangeiras, ganhos ou perdas cambiais realizados entre as datas de
negociagdo e liquidacdo de transacdes com valores mobiliarios e a diferenca entre o
montante da receita de investimento e os impostos retidos na fonte registrados nos livros
dos Fundos ¢ os montantes equivalentes em dolares americanos efetivamente recebidos
ou pagos.

DIVIDENDOS E DISTRIBUICOES AOS ACIONISTAS — Os Fundos distribuem sua
receita liquida de investimentos proporcionalmente. Qualquer receita liquida de
investimento e ganhos de capital liquidos realizados sdo distribuidos pelo menos
anualmente. Todas as distribuigdes sdo registradas na data ex-dividendo.

As distribui¢des em dinheiro das MLPs ao Global X MLP ETF que excedem a parcela
alocavel do Fundo na renda tributavel liquida da MLP sdo consideradas um retorno de
capital diferido para fins fiscais, o que reduzira a base de custo ajustada do Global X
MLP ETF nos valores mobilidrios de capital da MLP. Essas redu¢des na base de custo
ajustada do Global X MLP ETF nas a¢des de MLP aumentardo o ganho (ou reduzirdo a
perda) reconhecido pelo Global X MLP ETF na venda subsequente dos valores
mobiliarios.

O Global X MLP ETF acumulara impostos diferidos para qualquer responsabilidade
fiscal futura associada a:

@) aquela parte das distribui¢des da MLP considerada como retorno de capital
diferido para fins fiscais; e

(ii) a valorizagdo de capital de seus investimentos.

Na venda de uma agdo de MLP, o Global X MLP ETF pode ser responsavel pelo
pagamento de impostos previamente diferidos. O Global X MLP ETF dependera, até
certo ponto, das informagdes fornecidas pelas MLPs, que podem ndo ser necessariamente
oportunas, para estimar a responsabilidade fiscal diferida para fins de relatérios
financeiros e determinagdo do NAV do Global X MLP ETF. Periodicamente, a
Consultora modificara as estimativas ou premissas relacionadas as obrigacdes fiscais
diferidas do Global X MLP ETF a medida que novas informagdes se tornem disponiveis.
O Global X MLP ETF calculara impostos de renda diferidos com base na aliquota federal
de imposto de renda aplicavel as corporacdes, além de uma taxa estimada para os
impostos estaduais.

INVESTIMENTOS EM REITs — Com relagdo aos Fundos, a receita de dividendos ¢
registrada com base na renda incluida nas distribuigdes recebidas de investimentos em
REITs, utilizando reclassificagdes publicadas de REITs, incluindo algumas estimativas
da administrac@o, caso os valores reais ndo estejam disponiveis. Distribuigdes recebidas
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além desses valores estimados sdo registradas como uma redugdo do custo dos
investimentos ou reclassificadas como ganhos de capital. Os valores reais de renda,
retorno de capital e ganhos de capital so s3o determinados por cada REIT apds o final de
seu exercicio fiscal e podem diferir dos valores estimados.

A receita de dividendos do Global X Alternative Income ETF inclui reclassificagdes de
dividendos do ano anterior ¢ do ano atual para retorno de capital/ganho realizado,
alinhando esses valores de renda a natureza das distribui¢des. Essas reclassificagdes
excederam a receita de dividendos do ano atual, resultando em uma receita de dividendos
negativa para o exercicio fiscal atual.

ENCARGOS POR CONTA A DESCOBERTO — De acordo com os termos de um
contrato com o BBH, se um Fundo para o qual o BBH ¢ o Custodiante apresentar um
saldo de caixa negativo em um determinado dia, sera aplicada uma taxa de cheque
especial equivalente a taxa base aplicavel do BBH acrescida de 2,00%. De acordo com os
termos de um contrato com o BNY Mellon, se um Fundo para o qual o BNY Mellon ¢ o
Custodiante apresentar um saldo de caixa negativo, sera cobrada uma taxa de juros a taxa
vigente cobrada pelo BNY Mellon de seus clientes institucionais de custddia, na moeda
relevante. Os encargos por conta a descoberto estdo inclusos nas taxas de custddia nas
Demonstragdes de Operagdes.

UNIDADES DE CRIACAO — Os Fundos emitem e resgatam suas cotas (“Shares”) de
forma continua pelo NAV e apenas em grandes blocos de 10.000 cotas, denominados
“Unidades de Criagao” (“Creation Units”). Os compradores de Unidades de Criagdo
(cada um, um “Participante Autorizado”) pelo NAV devem pagar uma taxa padrdo de
transacdo de criagdo por transagdo. Essa taxa ¢ fixa e serd a mesma independentemente
do ntimero de Unidades de Criag@o adquiridas pelo Participante Autorizado no mesmo
dia.

Um Participante Autorizado que detiver Unidades de Criagdo e desejar resgata-las pelo
NAV também devera pagar uma taxa padrao de resgate por transa¢do ao Custodiante do
Fundo, na data do resgate, independentemente do numero de Unidades de Criagdo
resgatadas naquele dia. Se uma Unidade de Criagdo for adquirida ou resgatada em
dinheiro, podera ser cobrada uma taxa variavel adicional. A tabela a seguir divulga a
composicao das Unidades de Criagéo:

Creation
Unit  Creation Redemption

_Shares __ Fee Fee
Global X MLP ETF 10,000 $ 100 $ 100
Global X MLP & Energy Infrastructure ETF 10,000 250 250
Global X Alternative Income ETF 10,000 250 250
Global X Conscious Companies ETF 10,000 500 500
Global X U.S. Preferred ETF 10,000 650 650
Global X S&P 500® Quality Dividend ETF 10,000 250 250
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Global X Adaptive U.S. Factor ETF 10,000 600 600
Global X Variable Rate Preferred ETF 10,000 250 250
Global X Adaptive U.S. Risk Management ETF 10,000 1,300 1,300
Global X 1-3 Month T-Bill ETF 10,000 250 250
Global X U.S. Cash Flow Kings 100 ETF 10,000 250 250
Global X Short-Term Treasury Ladder ETF 10,000 250 250
Global X Intermediate-Term Treasury Ladder ETF 10,000 250 250
Global X Long-Term Treasury Ladder ETF 10,000 250 250
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3. TRANSACOES COM PARTES RELACIONADAS E PRESTADORES DE SERVICOS

Em 2 de julho de 2018, a Consultora concluiu uma transagdo pela qual se tornou uma
subsidiaria indireta, de propriedade integral da Mirae Asset Global Investments Co., Ltd.
(“Mirae”). Dessa forma, a Consultora ¢, em ultima instancia, controlada pela Mirae.

A Consultora atua como consultora de investimentos e administradora dos Fundos.
Sujeita a supervisdo do Conselho, a Consultora ¢ responsavel por gerenciar as atividades
de investimento dos Fundos, os negdcios dos Fundos e outros assuntos administrativos,
além de fornecer ou garantir o fornecimento de todos os servigos de supervisdo,
administra¢@o e outros servigos razoavelmente necessarios para a operagdo dos Fundos.
Isso inclui determinados servicos de distribui¢do (fornecidos por meio de um contrato de
distribuicdo separado), determinados servicos de acionistas e relacionados a distribuigdo
(fornecidos por meio de um Plano da Regra 12b-1 e contratos relacionados) e servigos de
consultoria de investimentos (fornecidos por meio de um contrato separado de
consultoria de investimentos), sob uma estrutura de taxa "all-in".

Pelos servigos prestados pela Consultora aos Fundos, sob um Acordo de Supervisao e
Administracdo ("Supervision and Administration Agreement"), cada Fundo paga uma
taxa mensal a Consultora a uma taxa anual conforme abaixo (expressa como percentual
do patriménio liquido médio diario do respectivo Fundo) ("Taxa de Supervisio e
Administracao").

Além disso, os Fundos suportam outras despesas, direta e indiretamente, que nio estdo
cobertas pelo Acordo de Supervisdo e Administragdo, as quais podem variar ¢ afetar os
indices totais de despesas dos Fundos. Essas despesas incluem, entre outras: impostos,
taxas de corretagem, comissdes, certas taxas de custodia, taxas e despesas de fundos
adquiridos (exceto para o Global X Alternative Income ETF, Global X U.S. Preferred
ETF, Global X Variable Rate Preferred ETF e Global X Adaptive U.S. Risk Management
ETF no que diz respeito a investimentos em companhias de investimento afiliadas), além
de outras despesas de transagdo, despesas com juros e despesas extraordindrias (como
custos com litigios e indenizagdes).

O Acordo de Supervisdo e Administracdo para os Global X Alternative Income ETF,
Global X U.S. Preferred ETF, Global X Variable Rate Preferred ETF e Global X
Adaptive U.S. Risk Management ETF prevé que a Consultora também assume os custos
das taxas e despesas de fundos adquiridos geradas pelos investimentos dos Fundos em
companbhias de investimento afiliadas.

Para o exercicio encerrado em 30 de novembro de 2024, a Consultora pagou um total de
$123.393 em taxas e despesas de fundos adquiridos para o Global X Alternative Income
ETF e realizou esses reembolsos ao Fundo mensalmente. Esses valores estdo incluidos
em Pagamentos da Consultora na Demonstra¢do de Operagdes.
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A tabela a seguir divulga as taxas de supervisdo e administracdo a pagar de acordo com o
Acordo de Supervisdo e Administragao:

Supervision and
Administration Fee

Global X MLP ETF 0.45%
Global X MLP & Energy Infrastructure ETF 0.45%
Global X Alternative Income ETF 0.50%
Global X Conscious Companies ETF 0.43%
Global X U.S. Preferred ETF 0.23%
Global X S&P 500 Quality Dividend ETF 0.20%
Global X Adaptive U.S. Factor ETF 0.27%
Global X Variable Rate Preferred ETF 0.25%
Global X Adaptive U.S. Risk Management ETF 0.39%
Global X 1-3 Month T-Bill ETF 0.07%
Global X U.S. Cash Flow Kings 100 ETF 0.25%
Global X Short-Term Treasury Ladder ETF 0.12%
Global X Intermediate-Term Treasury Ladder ETF 0.12%
Global X Long-Term Treasury Ladder ETF 0.12%

A SEI Investments Global Funds Services (“SEIGFS”) atua como sub-administradora dos
Fundos. Como sub-administradora, a SEIGFS fornece aos Fundos servigos
administrativos gerais necessarios, incluindo, entre outros: espago de escritorio,
equipamentos e pessoal, servicos administrativos e de back office, contabilidade interna e
servigos secretariais, calculo do NAV e assisténcia na preparagdo e apresentacdo de
relatorios, declaragdes de registro, procuragdes e outros materiais exigidos pelos
regulamentos federais e estaduais de valores mobilidrios. Como compensagdo por esses
servicos, a SEIGFS recebe determinados custos reembolsaveis, taxas de transagdo e taxas
baseadas em ativos, que s3o acumuladas diariamente e pagas mensalmente pela
Consultora.

A SEI Investments Distribution Co. (“SIDCO”) atua como subscritor e distribuidor das
Unidades de Criagdo dos Fundos, conforme estabelecido em um Acordo de Distribui¢ao
(“Distribution Agreement”). A SIDCO ndo tem obrigagdo de vender qualquer quantidade
especifica de cotas.

A SIDCO assume os seguintes custos e despesas relacionados a distribui¢do das cotas:
(1) custos de processamento ¢ manutengdo de registros das Unidades de Criagdo; (2)
todos os custos para manter os registros exigidos de um corretor/distribuidor registrado;
(3) despesas com manutengdo do registro ou qualificagdo como distribuidor ou corretor
de acordo com as leis federais ou estaduais; (4) taxas de registro; e (5) todas as outras
despesas incorridas no fornecimento dos servigos de distribui¢do conforme previsto no
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Acordo de Distribuicdo. A SIDCO ndo recebe nenhuma taxa dos Fundos pelos seus
servicos de distribuigdo sob o Acordo de Distribuigdo; em vez disso, a Consultora
compensa a SIDCO por determinadas despesas, custos reembolsaveis e taxas de
transagao.

Para todos os Fundos, exceto os Global X 1-3 Month T-Bill ETF, Global X U.S. Cash
Flow Kings 100 ETF, Global X Short-Term Treasury Ladder ETF, Global X
Intermediate-Term Treasury Ladder ETF e Global X Long-Term Treasury Ladder ETF, o
BBH atua como Custodiante ¢ Agente de Transferéncia dos ativos dos Fundos. Como
Custodiante, o BBH compromete-se a: (1) efetuar recebimentos e desembolsos de
dinheiro em nome dos Fundos; (2) coletar e receber todas as receitas, pagamentos e
distribui¢des relacionadas aos investimentos da carteira dos Fundos; (3) responder a
correspondéncias de acionistas, corretores de valores mobilidrios e outras partes
interessadas; e (4) fornecer relatorios periddicos aos Fundos sobre suas operagdes. O
BBH nio exerce qualquer funcdo de supervisdo sobre a compra e venda de valores
mobiliérios.

Como Agente de Transferéncia, o BBH compromete-se a: (1) emitir e resgatar cotas de
cada Fundo; (2) efetuar pagamentos de dividendos e outras distribui¢cdes aos acionistas de
cada Fundo; (3) responder a correspondéncias de acionistas e terceiros relacionadas as
suas fungdes; (4) manter registros das contas dos acionistas; e (5) fornecer relatorios
periddicos aos Fundos. Como compensagdo por esses servicos, o BBH recebe
determinados custos reembolsaveis, taxas de transacdo e taxas baseadas em ativos, que
sdo acumuladas diariamente e pagas mensalmente pela Consultora com suas taxas.

O BNY Mellon atua como Custodiante e Agente de Transferéncia do Trust em nome dos
Global X 1-3 Month T-Bill ETF, Global X U.S. Cash Flow Kings 100 ETF, Global X
Short-Term Treasury Ladder ETF, Global X Intermediate-Term Treasury Ladder ETF e
Global X Long-Term Treasury Ladder ETF. Como Custodiante, o BNY Mellon pode
nomear subcustodiantes nacionais e estrangeiros e utilizar depositos para manter valores
mobiliarios e outros instrumentos adquiridos pelo Trust em mercados estrangeiros, além
de manter dinheiro e moedas estrangeiras em nome dos Fundos.

Nos termos do Acordo de Agéncia de Transferéncia firmado com o Trust, o BNY Mellon
compromete-se a fornecer os seguintes servigos para os Fundos para os quais atua como
Agente de Transferéncia: (i) executar e facilitar a realizagdo de compras e resgates de
Unidades de Criagao; (ii) preparar e transmitir, por meio do sistema de registro eletrénico
da Depository Trust Company (“DTC”), os pagamentos de dividendos e distribuigdes
declarados pelo Trust em nome dos Fundos, conforme aplicavel; (iii) preparar e entregar
relatorios, informagdes e documentos conforme especificado no Acordo de Agéncia de
Transferéncia; (iv) executar os servigos usuais de um agente de transferéncia e agente
distribuidor de dividendos; e (v) prestar outros servi¢os auxiliares conforme especificado
no Acordo de Agéncia de Transferéncia ou conforme mutuamente acordado.

4. TRANSACOES DE INVESTIMENTOS
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Para o exercicio ou periodo encerrado em 30 de novembro de 2024, as compras ¢ vendas
de investimentos em valores mobiliarios, excluindo transagdes em espécie, titulos de
longo prazo do governo dos EUA e titulos de curto prazo, foram:

Sales and

Purchases Maturities
Global X MLP ETF § 477965598 S 834,514,277
Global X MLP & Energy Infrastructure ETF 350,229,143 416,599,009
Global X Alternative Income ETF 2,457,056 3,558,062
Global X Conscious Companies ETF 136,839,325 137,557,014
Global X U.S. Preferred ETF 750,905,702 643,549,092
Global X S&P 500® Quality Dividend ETF 25,365,433 25,575,279
Global X Adaptive U.S. Factor ETF 257,119,646 255,136,990
Global X Variable Rate Preferred ETF 175,612,878 145,109,023
Global X Adaptive U.S. Risk Management ETF 163,443,313 162,530,519
Global X 1-3 Month T-Bill ETF 2,754,253,867 1,933,194,730

Global X U.S. Cash Flow Kings 100 ETF 3,326,853 3,306,084
Global X Short-Term Treasury Ladder ETF - -
Global X Intermediate-Term Treasury Ladder ETF - -
Global X Long-Term Treasury Ladder ETF 49,895 -

Para o exercicio ou periodo encerrado em 30 de novembro de 2024, os seguintes Fundos
realizaram compras e vendas de titulos de longo prazo do governo dos EUA:

Purchases Sales
Global X Adaptive U.S. Risk Management ETF $124,202,266  $124,236,816
Global X Short-Term Treasury Ladder ETF 4,996 -
Global X Intermediate-Term Treasury Ladder ETF 6,456 4,602
Global X Long-Term Treasury Ladder ETF 187,296 64,051

Para o exercicio ou periodo encerrado em 30 de novembro de 2024, as transagdes em
espécie associadas a criagdes e resgates foram:

Realized
Purchases Sales Gain/(Loss)
Global X MLP ETF $ 277,927,234  § -3 -
Global X MLP & Energy Infrastructure ETF 1,026,161,455 250,559,021 129,747,883
Global X Alternative Income ETF 3,970,925 6,933,375 364,632
Global X Conscious Companies ETF 160,222,814 236,957,792 76,839,546
Global X U.S. Preferred ETF 266,659,783 253,621,114 17,640,090
Global X S&P 500® Quality Dividend ETF 23,381,206 45,169,852 2,759,895
Global X Adaptive U.S. Factor ETF 358,948,162 249,318,875 54,391,253
Global X Variable Rate Preferred ETF 72,727,818 42,218,353 2,418,045
Global X Adaptive U.S. Risk Management ETF 59,397,071 46,571,415 11,699,731
Global X 1-3 Month T-Bill ETF 984,224,872 217,876,439 5,640
Global X U.S. Cash Flow Kings 100 ETF 4,821,980 5,068,873 771,309
Global X Short-Term Treasury Ladder ETF 3,968,144 - -
Global X Intermediate-Term Treasury Ladder ETF 2,484,424 - -
Global X Long-Term Treasury Ladder ETF 21,308,706 - -

5. INFORMACOES FISCAIS
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O Global X MLP ETF reconhece juros e penalidades, se houver, relacionados a
beneficios fiscais ndo reconhecidos dentro da linha de despesas com imposto de renda na
Demonstragdo de Operagdes. Os juros e penalidades acumulados, se houver, estio
incluidos na linha de passivos fiscais correspondentes na Demonstragdo de Ativos e
Passivos. Para o exercicio encerrado em 30 de novembro de 2024, o Global X MLP ETF
pagou $91.114 em penalidades e juros.

Como o Global X MLP ETF esta sujeito a tributagio sobre sua renda tributavel, o NAV
das cotas do Global X MLP ETF também sera reduzido pela acumulagdo de quaisquer
passivos fiscais correntes e diferidos.

As despesas/(beneficios) com imposto de renda do Global X MLP ETF para o exercicio
encerrado em 30 de novembro de 2024 consistem no seguinte:

Deferred
Current MLP MLP Total MLP
Federal $ 24,039,661 $ 63,132,969 § 87,172,630
State 1,054,541 3,852,175 4,906,716
Valuation allowance — — -
Total tax expense (benefit) $ 25,094,202 § 66,985,144 § 92,079,346

Os impostos de renda diferidos refletem o efeito fiscal liquido das diferengas temporarias
entre o valor contabil de ativos e passivos para fins de relatorios financeiros e fiscais.

Os componentes dos ativos e passivos fiscais diferidos do Global X MLP ETF para o
exercicio encerrado em 30 de novembro de 2024 sio os seguintes:

MLP
Deferred tax assets:
State Net Operating Loss Carryforward $ 95135
Capital Loss Carryforward 23,919,300
Other 1,784,748
Less Variation Allowance —
Deferred tax liabilities:
Net unrealized gain on investment securities (115,276,106)
Book vs tax partnership income to be recognized (44,853,129)
Net Deferred Tax Asset/(Liability) $ (134,330,052)

O Global X MLP ETF revisa a recuperabilidade de seus ativos fiscais diferidos com base
no peso das evidéncias disponiveis. Ao avaliar essa recuperabilidade, ¢ dada énfase
significativa aos efeitos dos ganhos potenciais realizados e ndo realizados sobre os
investimentos, bem como ao periodo em que esses ativos fiscais diferidos podem ser
realizados.

Atualmente, quaisquer perdas de capital geradas pelo Global X MLP ETF sio elegiveis
para serem compensadas retroativamente por até tr€s anos e podem ser transportadas para
frente por cinco anos para compensar ganhos de capital reconhecidos pelo Fundo nesses
anos.
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O Global X MLP ETF estimou os saldos de perdas de capital transportaveis para fins de
imposto de renda federal da seguinte forma:

Year Ended Amount Expiration
Global X MLP ETF 11/30/2020 $ 70,603,684 11/30/2025
11/30/2021 37,432,903 11/30/2026

Com base na avaliagdo do Global X MLP ETF, foi determinado que ¢ mais provavel do
que ndo que os ativos fiscais diferidos do Fundo sejam realizados por meio de renda
tributavel futura da natureza apropriada. Consequentemente, nenhuma provisdo para
desvalorizagdo foi estabelecida para os ativos fiscais diferidos do Global X MLP ETF. O
Fundo continuard avaliando a necessidade de uma provisdo para desvalorizagdo no
futuro.

Aumentos ou quedas significativas no valor justo do portfélio de investimentos podem
alterar a avaliagdo da recuperabilidade desses ativos ¢ podem resultar na criagdo ou
remocdo de uma provisdo para desvalorizagdo sobre todos ou parte dos ativos fiscais
diferidos brutos do Global X MLP ETF.

A despesa/(beneficio) total de imposto de renda (corrente e diferido) durante o exercicio
encerrado em 30 de novembro de 2024 difere do montante calculado pela aplicagdo da
aliquota estatutaria do imposto de renda federal de 21% sobre o rendimento liquido de
investimento e os ganhos/(perdas) realizados e ndo realizados antes dos impostos da
seguinte forma:

Para o exercicio encerrado em 30 de novembro de 2024:

MLP
Income tax (benefit) at statutory rate $ 87,813,235 21.00%
State income taxes (net of federal benefit) 4,767,004 1.14%
Permanent differences, net (975,664) -0.23%
Effect of state tax rate change 474,771 0.11%
Net income tax expense/(benefit) $ 92,079,346 22.02%

O Global X MLP ETF reconhece os beneficios fiscais de posicoes fiscais incertas apenas
quando a posicdo ¢é considerada “mais provavel do que ndo” ser mantida, assumindo um
exame por autoridades fiscais. A administra¢do analisou as posi¢des fiscais do Global X
MLP ETF e concluiu que nenhuma obrigacéo deve ser registrada para beneficios fiscais
nio reconhecidos relacionados a posi¢des fiscais incertas adotadas em declaracgdes fiscais

federais e estaduais dos EUA desde a criagdo do Fundo.

Atualmente, nenhuma declaragdo de imposto de renda federal ou estadual dos EUA esté
sob exame. Os anos fiscais encerrados em 30 de novembro de 2023, 2022 ¢ 2021
permanecem sujeitos a exame pelas autoridades fiscais nos Estados Unidos. Devido a
natureza dos investimentos do Global X MLP ETF, o Fundo pode ser obrigado a
apresentar declaracdes de imposto de renda em varios estados.

O Global X MLP ETF nao tem conhecimento de quaisquer posi¢des fiscais para as quais

seja razoavelmente possivel que os montantes totais de beneficios fiscais ndo
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reconhecidos mudem materialmente nos proximos 12 meses.

Os impostos estaduais sobre franquias sdo separados e distintos dos impostos estaduais
sobre a renda. Os impostos estaduais sobre franquias sdo cobrados de uma corporagio
pelo direito de conduzir negdcios no estado ¢ normalmente sdo baseados no patrimonio
liquido ou capital alocado ao estado. Devido a natureza dos investimentos do Global X
MLP ETF, o Fundo pode ser obrigado a apresentar declaragdes de impostos sobre
franquias estaduais em varios estados.

O montante ¢ a natureza das distribui¢des de renda e ganhos de capital a serem pagas, se
houver, sdo determinados de acordo com os regulamentos do imposto de renda federal, os
quais podem diferir dos principios contabeis geralmente aceitos nos EUA (U.S. GAAP).
Como resultado, a renda liquida de investimento (perda) e os ganhos liquidos realizados
(perdas) em transa¢des de investimentos durante um periodo de relato podem diferir
significativamente das distribuigdes feitas durante o mesmo periodo. Essas diferengas
contabeis/fiscais podem ser temporarias ou permanentes.

Na medida em que essas diferencas sejam de natureza permanente, elas sdo debitadas ou
creditadas a renda liquida de investimento ndo distribuida (perda), ao ganho liquido
realizado acumulado (perda) ou ao capital integralizado, conforme apropriado, no periodo
em que as diferengas surgirem.

As diferengas foram reclassificadas nas Demonstragdes de Ativos e Passivos de/para as
contas de Capital Integralizado e Ganhos Totais (Perdas Acumuladas) durante o exercicio
fiscal encerrado em 30 de novembro de 2024, sendo principalmente atribuiveis a ajustes
de REITs, ajustes de MLPs, resgates em espécie e ajustes de titulos preferenciais.

A caracterizagdo fiscal dos dividendos e distribui¢des declaradas durante os anos ou
periodos encerrados em 30 de novembro de 2024 ¢ 30 de novembro de 2023 foi a
seguinte:

Ordinary Long-Term
Global X Funds Income Capital Gain Return of Capital Totals

Global X MLP ETF

2024 $115,595,860 $ - 8 1,982,760 $ 117,578,620

2023 106,518,075 - - 106,518,075
Global X MLP & Energy Infrastructure ETF

2024 $ 53,140,384 § - 8 23,571,771 $ 76,712,155

2023 47,511,225 - 7,533,664 55,044,889
Global X Alternative Income ETF

2024 $ 2526973 § - S - S 2,526,973

2023 2,657,760 - - 2,657,760
Global X Conscious Companies ETF

2024 $ 6793472 § - 8 - 3 6,793,472

2023 6,163,099 - - 6,163,099
Global X U.S. Preferred ETF

2024 $150,870,425 $ - 8 - $ 150,870,425

2023 144,784,500 - - 144,784,500

Global X S&P 500® Quality Dividend ETF
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2024 $ 909,421  § - $ 38624  § 948,045
2023 1,991,843 - - 1,991,843
Ordinary Long-Term
Global X Funds Income Capital Gain Return of Capital Totals

Global X Adaptive U.S. Factor ETF

2024 $ 6,630,997 § - 8 710,305 $ 7,341,302

2023 3,511,163 - 453,852 3,965,015
Global X Variable Rate Preferred ETF

2024 $ 18,281,239 § - S - $ 18,281,239

2023 16,361,150 - - 16,361,150
Global X Adaptive U.S. Risk Management ETF

2024 $ 1,199,990 § - S - S 1,199,990

2023 1,310,795 - - 1,310,795
Global X 1-3 Month T-Bill ETF

2024 $ 21,691,011 § - 8 - $ 21,691,011

2023 1,251,315 - - 1,251,315
Global X U.S. Cash Flow Kings 100 ETF

2024 $ 78,689 § - 8 - 3 78,689

2023 17,340 - - 17,340
Global X Short-Term Treasury Ladder ETF

2024 $ 11440 § - S - 3 11,440
Global X Intermediate-Term Treasury Ladder ETF

2024 $ 10,050 § - S - $ 10,050
Global X Long-Term Treasury Ladder ETF

2024 $ 62,250 § - 8 - 3 62,250

Em 30 de novembro de 2024, os componentes dos ganhos distribuiveis com base fiscal
(perdas acumuladas) foram os seguintes:

Global X MLP
& Energy Global X
Infrastructure Alternative
___ETF  _IncomeETF_
Undistributed Ordinary Income $ - 3 126,506
Capital Loss Carryforwards (121,011,253) (1,472,606)
Unrealized Appreciation (Depreciation) on Investments and Foreign
Currency 692,525,174 (3,911,710)
Other Temporary Differences 2 8
Total Distributable Earnings (Accumulated Losses) § 371513923 5.257
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Global X Global X S&P

Conscious Global X U.S. 500 Quality
Companies ETF _Preferred ETF Dividend ETF
Undistributed Ordinary Income $ 2,885,935 § 1,393,232 $ -
Capital Loss Carryforwards (63,071,179) (369,032,904) (7,860,515)

Unrealized Appreciation (Depreciation) on

Investments and Foreign Currency 138,870,795 (140,820,125) 1,727,135

Other Temporary Differences (1) 697 )

Total Distributable Earnings (Accumulated Losses) $ 78,685,550 $ (508.459.100) $ (6,133,382)

Global X
Adaptive
Global X Global X U.S. Risk
Adaptive U.S. Variable Rate Management
Factor ETF Preferred ETF ETF
Undistributed Ordinary Income $ - $ 1,198,651 $ 687,203
Capital Loss Carryforwards (31,475,088) (30,634,857) (1,130,331)
Unrealized Appreciation on Investments and Foreign
Currency 32,341,265 6,484,748 6,300,119
Other Temporary Differences 1 611,230 (1)
Total Distributable Earnings (Accumulated Losses)  $ 866,178 $  (22,340,228) $ 5,856,990
Global X 1-3 Global X U.S.  Global X Short-
Month T-Bill Cash Flow Term Treasury
ETF Kings 100 ETF_ _ Ladder ETF
Undistributed Ordinary Income $ 1,502,370 $ 3520 $ 17,194
Capital Loss Carryforwards - (83,505)
Unrealized Appreciation (Depreciation) on
Investments and Foreign Currency 112,329 218,451 (17,297)
Other Temporary Differences - 1 1
Total Distributable Earnings (Accumulated Losses) $ 1,614,699 $ 138,467 $ (102)
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Global X
Intermediate-  Global X Long-
Term Treasury  Term Treasury
Ladder ETF_ _ Ladder ETF
Undistributed Ordinary Income $ 9,211 § 61,754
Capital Loss Carryforwards 62) -
Unrealized Depreciation on Investments and Foreign Currency (68,812) (247,626)
Other Temporary Differences - ?2)
Total Accumulated Losses 3 (59.663) § (185.8374)

Para anos fiscais tributaveis iniciados apds 22 de dezembro de 2010, uma companhia de
investimento registrada tem permissdo para transportar perdas de capital liquidas para
compensar ganhos de capital realizados em anos posteriores, e as perdas transportadas
mantém sua natureza original, seja como perdas de longo prazo ou de curto prazo.

O custo fiscal federal dos investimentos, bem como a apreciagdo e depreciacdo nio
realizadas agregadas sobre os investimentos mantidos pelos Fundos em 30 de novembro
de 2024, foram as seguintes:

Aggregated Aggregated
Gross Gross Net Unrealized
Federal Tax Unrealized Unrealized Appreciation
Global X Funds Cost Appreciation Depreciation (Depreciation)
Global X MLP ETF $1,171,319,393 $723,258,177 $(548) $723,257,629
Global X MLP & Energy
Infrastructure ETF 1,682,828,261 766,117,307 (73,592,133) 692,525,174
Global X Alternative Income ETF 39,791,731 2,334,269 (6,245,979) (3,911,710)
Global X Conscious Companies ETF 513,744,007 149,579,911 (10,709,116) 138,870,795
Global X U.S. Preferred ETF 2,622,733,576 56,020,115 (196,840,240)  (140,820,125)
Global X S&P 500® Quality Dividend
ETF 30,476,526 3,024,084 (1,296,949) 1,727,135
Global X Adaptive U.S. Factor ETF 330,835,320 40,925,818 (8,584,553) 32,341,265
Global X Variable Rate Preferred
ETF 258,698,808 12,929,439 (6,444,691) 6,484,748
Global X Adaptive U.S. Risk
Management ETF 129,780,032 13,428,201 (7,128,082) 6,300,119
Global X 1-3 Month T-Bill ETF 940,459,163 117,994 (5,665) 112,329
Global X U.S. Cash Flow Kings 100
ETF 4,140,372 412,333 (193,882) 218,451
Global X Short-Term Treasury
Ladder ETF 3,984,417 102 (17,399) (17,297)
Global X Intermediate-Term Treasury
Ladder ETF 2,489,620 144 (68,956) (68.,812)
Global X Long-Term Treasury Ladder
ETF 21,449,398 8,511 (256,137) (247,626)
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A diferenga entre a valorizagao (ou depreciacdo) nao realizada contéabil e fiscal deve-se as
diferencas no momento de reconhecimento de ganhos e perdas nos investimentos para
fins fiscais e contabeis. A diferenca de valorizacdo nao realizada liquida dos Fundos ¢
atribuida principalmente a vendas lavadas (*wash sales*), ao tratamento de marcagédo a
mercado (*mark-to-market*) de empresas estrangeiras de investimento passivo (*passive
foreign investment companies*) e a ajustes em agdes preferenciais e parcerias.

6. RISCOS DE CONCENTRACAO

Os Fundos podem investir em titulos de uma classe de ativos especifica. Os titulos e
outros ativos mantidos na carteira de cada Fundo podem ter desempenho inferior em
comparagdo com os mercados de titulos em geral, um mercado de titulos especifico ou
outras classes de ativos.

Com exce¢do do Global X U.S. Preferred ETF, Global X 1-3 Month T-Bill ETF e Global
X Variable Rate Preferred ETF, os Fundos utilizam uma estratégia de replicacdo. Uma
estratégia de replicagdo ¢ uma estratégia de indexagdo que envolve investir nos titulos de
um indice subjacente (também conhecido como indice secundario) em proporgdes
aproximadamente iguais as do indice subjacente. Uma estratégia de amostragem
representativa ¢ uma estratégia de indexacdo que envolve investir em uma amostra
representativa de titulos (incluindo investimentos indiretos por meio de ETFs
subjacentes) que, coletivamente, possuem um perfil de investimento semelhante ao de um
indice subjacente em termos de fatores de risco-chave, atributos de desempenho e outras
caracteristicas. Cada Fundo pode utilizar uma estratégia de amostragem representativa em
relagdo ao seu indice subjacente quando uma estratégia de replicag@o pode ser prejudicial
aos seus acionistas, como quando ha dificuldades praticas ou custos substanciais
envolvidos na compilagdo de uma carteira de titulos para seguir seu indice subjacente ou,
em certos casos, quando os titulos do indice subjacente se tornam temporariamente
iliquidos, indisponiveis ou menos liquidos, ou devido a restri¢des legais (como requisitos
de diversificacdo que se aplicam a um Fundo, mas ndo ao seu indice subjacente). O
Global X U.S. Preferred ETF, Global X 1-3 Month T-Bill ETF e Global X Variable Rate
Preferred ETF utilizam uma estratégia de amostragem representativa.

Os Fundos podem estar sujeitos a impostos cobrados pelos paises nos quais investem.
Esses impostos geralmente sdo baseados em rendimentos ou ganhos auferidos ou
repatriados. Os Fundos acumulam e aplicam esses impostos a renda liquida de
investimentos, ganhos liquidos realizados e ganhos liquidos no realizados a medida que
a renda e/ou os ganhos de capital sdo auferidos.

Condigdes econdmicas, como taxas de cambio e taxas de juros volateis, eventos politicos,
acdes militares e outras condi¢cdes podem, sem aviso prévio, levar a intervencdo de
governos estrangeiros (incluindo intervengdo do governo dos EUA em relago a governos
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estrangeiros, setores econdmicos, empresas estrangeiras e titulos e interesses
relacionados) e a imposicao de controles de capital (ou seja, medidas governamentais
projetadas para limitar o fluxo de capital estrangeiro para dentro e fora da economia
doméstica) e/ou sangdes, que também podem incluir agdes retaliatorias de um governo
contra outro governo, como o confisco de ativos. Controles de capital e/ou sang¢des
também podem impactar a capacidade de um Fundo de comprar, vender ou transferir
titulos ou moedas, afetar negativamente o valor e/ou a liquidez desses instrumentos,
prejudicar o mercado de negociacdo e o prego das cotas de um Fundo e causar a
desvalorizagdo de um Fundo. Para uma descrigdo mais completa dos riscos, consulte o
prospecto de cada Fundo e a declaragdo de informagdes adicionais ("SAI", na sigla em
inglés).

7. EMPRESTIMOS E VALORES MOBILIARIOS

Cada Fundo pode emprestar titulos de sua carteira com valor de mercado de até um ter¢o
de seus ativos totais. Os empréstimos de titulos realizados por meio de acordos de
empréstimo de titulos com a BBH e a BNY Mellon exigem, inicialmente, que sejam
garantidos por colateral equivalente a pelo menos 102% do valor dos titulos de renda
varidvel domésticos e dos Recibos de Deposito Americanos (“ADRs”, na sigla em inglés)
e 105% do valor dos titulos de renda variavel estrangeiros (exceto ADRs). Esse colateral
recebido em conexdo com esses empréstimos sera em dinheiro e pode ser investido em
acordos de recompra (repos), investimentos de curto prazo ou obrigagdes do Tesouro dos
EUA, sendo reconhecido nos Quadros de Investimentos e nas Demonstragdes de Ativos e
Passivos. A obrigacdo de devolver o colateral de empréstimo de titulos também ¢
reconhecida como um passivo nas Demonstragdes de Ativos e Passivos. E politica de
cada Fundo obter colateral adicional ou devolver colateral excedente a0 mutuério até o
final do proximo dia util apds a data de avaliagdo dos titulos emprestados. Portanto, o
valor do colateral mantido pode ser temporariamente inferior ao valor dos titulos
emprestados.

Os titulos pledged (dados como garantia) para acordos de recompra mantidos nos Fundos
sdo custodiados pela BBH ou pela BNY Mellon, conforme apropriado, e sdo designados
como mantidos em nome de cada Fundo por meio de um sistema de registro eletronico
(book-entry). Os Fundos monitoram a adequagdo do colateral diariamente e podem exigir
que o vendedor fornega colateral adicional caso o valor de mercado dos titulos dados
como garantia caia abaixo do valor contabil do acordo de recompra, incluindo juros
acumulados. E politica de cada Fundo celebrar acordos de recompra apenas com bancos e
outras institui¢des financeiras consideradas pelo Assessor de Investimentos como dignas
de crédito. Os Fundos assumem o risco de perda no caso de a outra parte de um acordo de
recompra ndo cumprir suas obrigagdes e o Fundo for impedido de exercer seus direitos de
dispor dos titulos subjacentes recebidos como garantia, bem como o risco de uma
possivel desvalorizagdo dos titulos subjacentes durante o periodo. Para fins de
demonstracdes financeiras, os Fundos registram o colateral de empréstimo de titulos
(incluindo em acordos de recompra, a valor ou caixa restrita) como um ativo e a
obrigacdo de devolver o colateral de empréstimo de titulos como um passivo na
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Demonstragdo de Ativos e Passivos.

O colateral em dinheiro recebido em conexao com o empréstimo de titulos é investido em
acordos de recompra e investimentos de curto prazo pelo agente de empréstimo. Os
Fundos ndo tém controle efetivo sobre o colateral ndo monetario e, portanto, ele nédo ¢
divulgado no Quadro de Investimentos do Fundo.

As transagdes de empréstimo de titulos sdo realizadas pelos Fundos por meio do Acordo
de Empréstimo de Titulos, que permite a um Fundo, em determinadas circunstancias,
como um evento de inadimpléncia, compensar valores a pagar pelo Fundo a mesma
contraparte com valores a receber da contraparte, criando um pagamento liquido devido
ao ou pelo Fundo.

A seguir, um resumo dos acordos de empréstimo de titulos mantidos pelos Fundos, com
colateral em dinheiro de vencimentos overnight e colateral ndo monetario, que estariam
sujeitos a compensagdo em 30 de novembro de 2024.

Gross Amount

of Recognized Value of Value of

Assets  (Value Cash Non-Cash

of Securities on Collateral Collateral

Loan) Received® Received®  Net Amount

Global X MLP & Energy
Infrastructure ETF $ 9,387,108 $ 9,387,108 $ — 3 —
Global X Alternative Income
ETF 1,625,548 1,625,548 — —
Global X U.S. Preferred ETF 28,494,415 28,494,415 — —

(1) Collateral and non-cash collateral received in excess of market value of securities on loan is not presented in this table. The total cash
collateral received by the Fund is disclosed in the Statements of Assets and Liabilities.

O valor dos titulos emprestados e do colateral relacionado em aberto em 30 de novembro
de 2024 ¢ apresentado nos Quadros de Investimentos. O valor do colateral mantido pode
ser temporariamente inferior ao exigido pelo contrato de empréstimo. Em 30 de
novembro de 2024, o colateral em dinheiro foi investido em acordos de recompra (repos),
e o colateral ndo monetario consistia em Titulos do Tesouro dos EUA (U.S. Treasury
Bills, Notes, Bonds) e Titulos do Tesouro dos EUA Indexados a Inflagdo (U.S. Treasury
Inflation Indexed Bonds) com os seguintes vencimentos:
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Overnight Between
and 30 & 90

Continuous <30 Days Days >90 Days Total
Global X MLP & Energy
Infrastructure ETF
Repurchase Agreements $ 5946856 $ — 3 — 3 — $ 5,946,856
3Short-Term Investments 3,476,137 — — — 3,476,137
Total $ 9422993 § — $ — $ — $ 9,422,993
Global X Alternative
Income ETF
Repurchase Agreements $ 1,042,008 $ — 3 — 3 — $ 1,042,008
Short-Term Investments 609,088 — — — 60,9088
Total $ 1,651,096 $ — $ — § — $ 1,651,096
Global X U.S. Preferred
ETF
Repurchase Agreements $ 18445725 $ —  $ — $ — $ 18,445,725
Short-Term Investments 10,782,146 — — — 10,782,146
Total $ 29227871 $ — $ — $ — $ 29,227.871

7. OBRIGACOES CONTRATUAIS

Os Fundos celebram contratos no curso normal de suas operagdes que contém uma
variedade de clausulas de indenizagdo. A exposicdo maxima dos Fundos sob esses
contratos ¢ desconhecida. No entanto, os Fundos nio tiveram ganhos ou perdas anteriores
decorrentes desses contratos. A administragdo revisou os contratos existentes dos Fundos
e espera que o risco de perda seja remoto.

De acordo com os documentos organizacionais do Trust, os Trustees (Administradores)
do Trust e os diretores do Trust sdo indenizados contra certas responsabilidades que
possam surgir no desempenho de suas fungdes.

8. DESDOBRAMENTO DE COTAS EM SENTIDO INVERSO

A vpartir de 14 de junho de 2024, o Global X 1-3 Month T-Bill ETF realizou um
desdobramento reverso de agdes na propor¢ao de 1 para 4 para os acionistas registrados
apos o fechamento dos mercados em 13 de junho de 2024. O efeito dessa transagdo para o
Fundo foi dividir o nimero de agdes em circulagdo do Fundo por quatro, resultando em
um aumento correspondente no Valor Patrimonial Liquido (NAV) por agdo. A atividade
de agdes de capital apresentada na Demonstragdo das Mudangas no Patrimonio Liquido
para cada um dos anos do periodo encerrado e os dados por acdo nos destaques
financeiros para cada um dos anos do periodo encerrado foram ajustados retroativamente
para refletir esse desdobramento reverso de agdes.
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Nio houve alteragdes no patrimoénio liquido, nos resultados operacionais ou no retorno
total como resultado dessa transagéo.

A partir de 28 de abril de 2020, o Global X MLP ETF realizou um desdobramento
reverso de acdes na propor¢cdo de 1 para 6 para os acionistas registrados apds o
fechamento dos mercados em 27 de abril de 2020. O efeito dessa transagdo para o Fundo
foi dividir o nimero de a¢des em circulagdo do Fundo por seis, resultando em um
aumento correspondente no NAV por agdo. A atividade de a¢des de capital apresentada
na Demonstracdo das Mudangas no Patriménio Liquido para cada um dos anos do
periodo encerrado e os dados por agdo nos destaques financeiros para cada um dos anos
do periodo encerrado foram ajustados retroativamente para refletir esse desdobramento
reverso de acdes. Ndo houve alteragdes no patrimoénio liquido, nos resultados
operacionais ou no retorno total como resultado dessa transacao.

A partir de 28 de abril de 2020, o Global X MLP & Energy Infrastructure ETF realizou
um desdobramento reverso de agdes na propor¢ao de 1 para 3 para os acionistas
registrados apds o fechamento dos mercados em 27 de abril de 2020. O efeito dessa
transagdo para o Fundo foi dividir o nimero de a¢des em circulagdo do Fundo por trés,
resultando em um aumento correspondente no NAV por acdo. A atividade de ag¢des de
capital apresentada na Demonstragdo das Mudangas no Patrimo6nio Liquido para cada um
dos anos do periodo encerrado e os dados por agdo nos destaques financeiros para cada
um dos anos do periodo encerrado foram ajustados retroativamente para refletir esses
desdobramentos reversos de agdes. Nao houve alteragdes no patrimonio liquido, nos
resultados operacionais ou no retorno total como resultado dessas transagdes.

9. EVENTOS SUBSEQUENTES

Os Fundos foram avaliados pela administragdo quanto a necessidade de divulgacdes
adicionais (além do que foi divulgado nos paragrafos anteriores) e/ou ajustes resultantes
de eventos subsequentes. Com base nessa avaliagdo, ndo foram necessarios ajustes
adicionais as demonstragdes financeiras.
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Ao Conselho de Curadores da Global X Funds e aos Acionistas de cada um dos quatorze
fundos listados na tabela abaixo

Opinides sobre as Demonstrac¢des Financeiras

Nos auditamos as demonstragdes de ativos e passivos, incluindo os quadros de
investimentos, de cada um dos fundos listados na tabela abaixo (quatorze fundos que
compdem a Global X Funds, doravante referidos coletivamente como os "Fundos") em
30 de novembro de 2024, bem como as demonstragdes de operagdes e de mudangas no
patriménio liquido para cada um dos periodos indicados na tabela abaixo, incluindo as
respectivas notas explicativas, e os destaques financeiros para cada um dos periodos
indicados (coletivamente referidos como as “demonstragdes financeiras™).

Em nossa opinido, as demonstra¢des financeiras apresentam adequadamente, em todos os
aspectos relevantes, a posicao financeira de cada um dos Fundos listados na tabela abaixo
em 30 de novembro de 2024, os resultados de suas operagdes para cada um dos periodos
indicados na tabela abaixo, as mudangas em seus respectivos patrimonios liquidos para
cada um dos periodos indicados na tabela abaixo, bem como os destaques financeiros
para cada um dos periodos ali indicados, em conformidade com os principios contabeis
geralmente aceitos nos Estados Unidos da América.

Global X MLP ETF (1)

Global X MLP & Energy Infrastructure ETF (1)
Global X Alternative Income ETF (1)

Global X Conscious Companies ETF (1)

Global X U.S. Preferred ETF (1)

Global X S&P 500® Quality Dividend ETF (1)
Global X Adaptive U.S. Factor ETF (1)

Global X Variable Rate Preferred ETF (1)

Global X Adaptive U.S. Risk Management ETF (1)
Global X 1-3 Month T-Bill ETF (2)

Global X U.S. Cash Flow Kings 100 ETF (3)
Global X Short-Term Treasury Ladder ETF (4)
Global X Intermediate-Term Treasury Ladder ETF (4)
Global X Long-Term Treasury Ladder ETF (4)
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(1) Statements of operations for the year ended November 30, 2024 and statements
of changes in net assets for each of the two years in the period ended November
30,2024

(2) Statement of operations for the year ended November 30, 2024 and statement
of changes in net assets for the year ended November 30, 2024 and the period
June 20, 2023 (commencement of operations) through November 30, 2023

(3) Statement of operations for the year ended November 30, 2024 and statement
of changes in net assets for the year ended November 30, 2024 and the period
July 10, 2023 (commencement of operations) through November 30, 2023

(4) Statements of operations and statements of changes in net assets for the period

September 9, 2024 (commencement of operations) through November 30,
2024
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Fundamentos da Opinido

Essas demonstra¢des financeiras sdo de responsabilidade da administracdo dos Fundos.
Nossa responsabilidade é expressar uma opinido sobre as demonstragdes financeiras dos
Fundos com base em nossas auditorias. Somos uma empresa de contabilidade publica
registrada no Public Company Accounting Oversight Board (Estados Unidos) (PCAOB)
e somos obrigados a manter independéncia em relagdo aos Fundos, conforme as leis
federais de valores mobiliarios dos Estados Unidos e as regras e regulamentos aplicaveis
da Securities and Exchange Commission (SEC) e do PCAOB.

Conduzimos nossas auditorias dessas demonstragdes financeiras de acordo com os
padrdes do PCAOB. Esses padrdes exigem que planejemos e realizemos a auditoria para
obter seguranca razoavel de que as demonstragdes financeiras estdo livres de distorgdes
relevantes, sejam elas decorrentes de erro ou fraude.

Nossas auditorias incluiram a aplicacdo de procedimentos para avaliar os riscos de
distor¢do relevante nas demonstragdes financeiras, seja por erro ou fraude, ¢ a realizagao
de procedimentos que respondam a esses riscos. Esses procedimentos incluiram a
verificagcdo, com base em testes, de evidéncias sobre os valores e divulgacdes presentes
nas demonstragdes financeiras. Nossas auditorias também incluiram a avaliagdo dos
principios contabeis utilizados e das estimativas significativas feitas pela administragéo,
bem como a avaliagdo da apresentagdo geral das demonstragdes financeiras.

Nossos procedimentos incluiram a confirmagdo dos valores mobiliarios detidos em 30 de
novembro de 2024, por meio de correspondéncia com os custodiante, agente de
transferéncia e corretores; quando nao recebemos respostas dos corretores, realizamos
outros procedimentos de auditoria. Acreditamos que nossas auditorias fornecem uma
base razoavel para nossas opinides.

/s/PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
January 27, 2025

Atuamos como auditor de uma ou mais companhias de investimento da Global X Funds
desde 2016.
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Para os acionistas que ndo possuem o final do ano fiscal em 30 de novembro de 2024,
este aviso ¢ apenas para fins informativos. Para os acionistas cujo ano fiscal termina em
30 de novembro de 2024, recomenda-se a consulta a um assessor tributario quanto a
relevancia deste aviso.

Para o exercicio fiscal encerrado em 30 de novembro de 2024, os Fundos designaram os
seguintes itens em relacdo as distribui¢des pagas ao longo do ano.

Qualifying
for Corporate
Long-Term Dividends Qualifying
Capital Gain Ordinary Income Total Received Dividend
Return of Capital Distributions Distributions Distributions Deduction” Income?
Global X MLP ETF
0.00% 0.00% 100.00% 100.00% 0.00% 0.00%
Global X MLP & Energy Infrastructure ETF
44.36% 0.00% 55.64% 100.00% 7.77% 76.21%
Global X Alternative Income ETF
0.00% 0.00% 100.00% 100.00% 10.32% 11.01%
Global X Conscious Companies ETF
0.00% 0.00% 100.00% 100.00% 100.00% 100.00%
Global X U.S. Preferred ETF
0.00% 0.00% 100.00% 100.00% 7.89% 8.08%
Global X S&P 500" Quality Dividend ETF
4.25% 0.00% 95.75% 100.00% 81.85% 100.00%
Global X Adaptive U.S. Factor ETF
10.71% 0.00% 89.29% 100.00% 93.06% 97.05%
Global X Variable Rate Preferred ETF
0.00% 0.00% 100.00% 100.00% 76.11% 77.15%
Global X Adaptive U.S. Risk Management ETF
0.00% 0.00% 100.00% 100.00% 85.29% 84.23%
Global X 1-3 Month T-Bill ETF
0.00% 0.13% 99.87% 100.00% 0.00% 0.00%
Global X U.S. Cash Flow Kings 100 ETF
0.00% 0.00% 100.00% 100.00% 98.46% 99.49%
Global X Short-Term Treasury Ladder ETF
0.00% 0.00% 100.00% 100.00% 0.00% 0.00%
Global X Intermediate-Term Treasury Ladder ETF
0.00% 0.00% 100.00% 100.00% 0.00% 0.00%
Global X Long-Term Treasury Ladder ETF
0.00% 0.00% 100.00% 100.00% 0.00% 0.00%

@ Os dividendos qualificaveis representam dividendos que se qualificam para a deducdo de dividendos
recebidos por empresas e sdo refletidos como uma porcentagem das distribui¢oes de renda ordindaria (que
incluem o total de ganhos de capital de curto prazo e distribuigoes de receita liquida de investimentos).

@ A porcentagem nesta coluna representa o montante de "Renda de Dividendos Qualificaveis", conforme
estabelecido pelo Jobs and Growth Tax Relief Reconciliation Act de 2003, e é refletida como uma
porcentagem das distribui¢oes de renda ordindria (que incluem o total de ganhos de capital de curto prazo e
distribui¢ées de receita liquida de investimentos). Cada um dos Fundos mencionados tem a inten¢do de
designar o valor maximo permitido por lei.
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Short Term Qualifying
U.S. Government Interest Related Capital Gain Business Foreign Tax
Interest” Dividends" Dividends © Income Credit
Global X MLP ETF
0.00% 0.00% 0.00% 0.00% 0.00%
Global X MLP & Energy Infrastructure ETF
0.00% 0.31% 0.00% 0.00% 0.00%
Global X Alternative Income ETF
0.00% 0.19% 0.00% 0.00% 0.00%
Global X Conscious Companies ETF
0.00% 0.32% 0.00% 0.00% 0.00%
Global X U.S. Preferred ETF
0.14% 1.09% 0.00% 0.00% 0.00%
Global X S&P 500" Quality Dividend ETF
0.00% 0.16% 0.00% 0.00% 0.00%
Global X Adaptive U.S. Factor ETF
0.00% 0.00% 0.00% 0.00% 0.00%
Global X Variable Rate Preferred ETF
0.49% 1.41% 0.00% 0.00% 0.00%
Global X Adaptive U.S. Risk Management ETF
11.78% 19.25% 0.00% 2.83% 0.00%
Global X 1-3 Month T-Bill ETF
100.00% 99.79% 100.00% 0.00% 0.00%
Global X U.S. Cash Flow Kings 100 ETF
0.00% 0.00% 0.00% 0.43% 0.00%
Global X Short-Term Treasury Ladder ETF
100.00% 99.85% 0.00% 0.00% 0.00%
Global X Intermediate-Term Treasury Ladder ETF
100.00% 99.88% 0.00% 0.00% 0.00%
Global X Long-Term Treasury Ladder ETF
100.00% 99.71% 0.00% 0.00% 0.00%

@ Juros de Obrigagoes do Governo dos EUA" representa o valor dos juros derivados de obrigagoes do
governo dos EUA e distribuidos durante o exercicio fiscal. Geralmente, os juros provenientes de
obrigagoes diretas do governo dos EUA sdo isentos de imposto de renda estadual. No entanto, para
acionistas residentes na California, Connecticut e Nova York, os requisitos legais ndo foram atendidos
para permitir a isengdo desses valores dos impostos estaduais.

@ A porcentagem nesta coluna representa o montante de "Renda de Juros Qualificaveis", conforme
estabelecido pelo American Jobs Creation Act de 2004, e corresponde a uma porcentagem da renda
liquida de investimentos que é isenta de imposto de reten¢do dos EUA quando paga a investidores
estrangeiros.

“ A porcentagem nesta coluna representa o montante de "Dividendos de Ganho de Capital de Curto Prazo" e
é refletida como uma porcentagem da distribuicdo de ganhos de capital de curto prazo, que é isenta de
imposto de reten¢do dos EUA quando paga a investidores estrangeiros.

© A porcentagem nesta coluna representa o montante da renda ordinaria de dividendos que se qualificou
para a dedugao de 20% para Renda Empresarial.

As informagées relatadas neste documento podem diferir das informagées e distribui¢ées tributaveis aos

acionistas para o ano calendario encerrado em 31 de dezembro de 2024. Informagées completas serdo
calculadas e  reportadas —em  conjunto com o  Formulario  1099-DIV  de  2024.
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Uma Assembleia Especial de Acionistas da Global X Funds (o “Fundo”) foi realizada em
26 de agosto de 2024, com o objetivo de considerar a proposta de eleigdo de cada um dos
atuais Curadores para o Conselho de Curadores do Fundo. A proposta foi aprovada em 26
de agosto de 2024, com os seguintes resultados de votagao:

Trustee Shares Voted
Charles A. Baker
For 1,000,273,461
Against 14,064,552
Abstain 12,508,484
Toai Chin
For 999,088,606
Against 14,951,430
Abstain 12,806,470
Clifford J. Weber
For 1,000,103,865
Against 14,142,432
Abstain 12,600,202
Ryan O'Connor
For 1,002,852,035
Against 11,528,537
Abstain 12,465,958
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A Secdo 15(c) do Investment Company Act de 1940, conforme alterado ("1940 Act"),
exige que o Conselho de Curadores de um fundo negociado em bolsa (ETF), incluindo a
maioria dos curadores que ndo sdo pessoas interessadas no ETF, conforme definido no
1940 Act ("Curadores Independentes"), avalie, inicialmente e periodicamente (conforme
exigido pelo 1940 Act), em uma reunido presencial convocada para esse fim, os termos
de cada contrato de consultoria de investimentos do ETF e decida sobre sua aprovagédo ou
renovagao.

Na Reunido do Conselho da Global X Funds ("Trust") realizada em 21 de maio de 2024
(a "Reunido do Conselho do Novo Fundo"), em relacdo ao Global X Short-Term
Treasury Ladder ETF, Global X Intermediate-Term Treasury Ladder ETF e Global X
Long-Term Treasury Ladder ETF (cada um, um "Novo Fundo", ¢ em conjunto, os
"Novos Fundos"), o Conselho de Curadores (o "Conselho") (incluindo os Curadores
Independentes, votando separadamente) considerou e aprovou por unanimidade (i) o
Contrato Inicial de Consultoria de Investimentos ("Novo Contrato de Consultoria de
Investimentos"); (ii) o Contrato Inicial de Supervisdo e Administragdo ("Novo Contrato
de Supervisdo e Administragdo") entre o Trust, em nome dos Novos Fundos, e a Global
X Management Company LLC ("Global X Management").

Os Novo Contrato de Consultoria de Investimentos e o Novo Contrato de Supervisdo e
Administracdo sdo referidos em conjunto como os "Novos Contratos dos Fundos".

Na Reunido do Conselho do Trust realizada em 19 de novembro de 2024, convocada para
esse fim, o Conselho (incluindo os Curadores Independentes, votando separadamente)
considerou e aprovou por unanimidade a continuidade de: (i) o Contrato de Consultoria
de Investimentos Renovado ("Contrato de Consultoria de Investimentos Renovado") para
cada fundo listado neste Relatorio Anual ("Fundos Renovados"); e (ii) o Contrato de
Supervisdo e Administracdo Renovado ("Contrato de Supervisio e Administragdo
Renovado") entre o Trust, em nome de cada Fundo Renovado, ¢ a Global X
Management.

Os Contrato de Consultoria de Investimentos Renovado e Contrato de Supervisdo e
Administragdo Renovado sdo referidos em conjunto como os "Contratos Renovados".

Antes das reunides do Conselho, o Conselho (incluindo os Curadores Independentes) e os
advogados independentes dos Curadores Independentes solicitaram informagdes
detalhadas por escrito a Global X Management em relagdo a analise dos Contratos
Renovados e Novos Contratos dos Fundos. Eles receberam e analisaram respostas por
escrito da Global X Management, bem como materiais de apoio relacionados a essas
solicitagdes de informagdes.

No decorrer da analise dos Contratos Renovados e Novos Contratos dos Fundos, os
Curadores Independentes do Trust foram assessorados por seus advogados independentes
e, além das reunides com a administracdo da Global X Management, os Curadores
Independentes se reuniram separadamente em sessdes executivas com seus advogados.
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Ao decidir aprovar os Novos Contratos dos Fundos para os Novos Fundos, o Conselho

considerou uma variedade de fatores, incluindo os fatores discutidos em maior detalhe
abaixo.
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Natureza, Extensdo e Qualidade dos Servicos

Com relagdo a este fator, o Conselho considerou:

os termos dos Novos Acordos dos Fundos e a gama de servigos propostos a
serem fornecidos aos Novos Fundos de acordo com esses acordos;

os principais profissionais da Global X Management e os gestores de portfolio
que forneceriam servigos de consultoria de investimentos, supervisdo e
administra¢do aos Novos Fundos;

as responsabilidades da Global X Management nos Novos Acordos dos
Fundos, incluindo, entre outras, (i) gerenciar as operagdes de investimento dos
Novos Fundos e a composi¢ao de seus ativos, incluindo a compra, manutencao
¢ alienagdo de seus investimentos, (ii) fornecer relatorios trimestrais aos
diretores do Trust e ao Conselho, bem como outros relatérios que o Conselho
considerar necessarios ou apropriados, (iii) votar procuragdes, exercer
consentimentos e todos os outros direitos inerentes aos valores mobiliarios e
ativos detidos pelos Novos Fundos, (iv) selecionar corretoras para executar
transagdes de portfolio para os Novos Fundos quando necessario, (v) auxiliar
na preparagdo ¢ apresentacdo de relatorios e declaragdes de procuracdo (se
houver) aos acionistas dos Novos Fundos, bem como na atualizagdo periddica
das declaragdes de registro, prospectos, declaracdes de informagdes
complementares e outros relatérios e documentos exigidos para serem
arquivados pelo Trust junto a Comissdo de Valores Mobilidrios dos EUA
(“SEC”) e outros orgdos reguladores ou governamentais, e (vi) monitorar as
compras e resgates previstos das cotas (incluindo Unidades de Criagdo) dos
Novos Fundos por acionistas e novos investidores;

a natureza, extensdo ¢ qualidade de todos os servigos (incluindo servigos de
consultoria, administrativos e de conformidade) que se propdem a ser prestados
pela Global X Management ou disponibilizados aos Novos Fundos; e

a qualidade dos recursos ¢ da equipe da Global X Management que seriam
disponibilizados aos Novos Fundos, incluindo a experiéncia da Global X
Management e as qualificagdes profissionais de seus principais profissionais.

Com base nessas consideragdes, o Conselho concluiu, na Reunido do Conselho dos
Novos Fundos, que estava satisfeito com a natureza, extensao e qualidade dos servigos
propostos a serem fornecidos aos Novos Fundos pela Global X Management.

Performance

O Conselho determinou que, como os Novos Fundos ainda nido haviam iniciado suas
operagdes de investimento até as datas da Reunido do Conselho dos Novos Fundos, ndo
havia dados relevantes disponiveis sobre o desempenho dos investimentos dos Novos
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Fundos e, portanto, esse fator ndo poderia ser considerado na aprovagdo dos Novos
Acordos dos Fundos.

Custos de Servicos e Rentabilidade

Com relagdo a este fator, o Conselho considerou:

e  0s custos esperados da Global X Management para fornecer servicos de gestdo
de investimentos, supervisdo, administracdo e servigos relacionados a cada
Novo Fundo;

e a taxa de administragdo (incluindo a taxa de consultoria de investimentos
proposta) (“Taxa de Administragdo”) que seria suportada por cada Novo Fundo
sob o respectivo Novo Acordo do Fundo para os diversos servigos de
consultoria de investimentos, supervisdo e administragdo exigidos pelos Novos
Fundos dentro de uma estrutura de taxa unitaria (incluindo os tipos de taxas e
despesas que ndo estdo incluidos na taxa unitaria e seriam arcados pelos Novos
Fundos); e

e arentabilidade esperada para a Global X Management, se houver, decorrente de
todos os servigos propostos a serem prestados aos Novos Fundos pela Global X
Management ¢ de todos os aspectos do relacionamento entre a Global X
Management e os Novos Fundos.

Com base nessas consideragdes, o Conselho concluiu que a Taxa de Administragdo
proposta a ser paga por cada Novo Fundo a Global X Management, considerando a
natureza, extensao ¢ qualidade dos servigos a serem prestados, era razoavel e estava no
melhor interesse dos acionistas de cada Novo Fundo.

Comparacio de Taxas e Servicos

Com relagdo a este fator, o Conselho considerou:

informagdes comparativas sobre a Taxa de Administragdo proposta a ser paga a
Global X Management por cada Novo Fundo. Nesse contexto, a Global X
Management forneceu ao Conselho dados comparativos de despesas para cada Novo
Fundo, incluindo taxas e despesas pagas por ETFs especializados e/ou focados
semelhantes ndo afiliados, bem como outros fundos registrados similares. O
Conselho avaliou a explicacdo detalnada da Global X Management sobre as
estruturas de taxas propostas para os Novos Fundos em comparagdo com a média ¢ a
mediana do grupo de pares de cada Novo Fundo;

a estrutura da Taxa de Administragdo unitaria proposta (que inclui, como um dos
componentes, a taxa de consultoria de investimentos proposta para os Novos
Fundos) e os indices de despesas totais esperados para os Novos Fundos. Nesse
sentido, o Conselho considerou que o objetivo da adogdo de uma estrutura de Taxa
de Administragdo unitaria para os Novos Fundos era criar uma taxa simples e
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abrangente, proporcionando previsibilidade em relagdo aos indices de despesas
totais (ou seja, as taxas totais) dos Novos Fundos, e que a Taxa de Administracao
proposta para cada Novo Fundo foi definida em um nivel competitivo para garantir
sua viabilidade no mercado; e

¢+ que, sob a estrutura unificada da Taxa de Administragdo proposta, a Global X
Management seria responsavel pela maioria das despesas ordinarias dos Novos
Fundos, incluindo os custos de diversos servigos de terceiros necessarios para os
Novos Fundos, tais como consultoria de investimentos, administra¢do, auditoria,
determinadas custodias, contabilidade de portfolio, assessoria juridica, agéncia de
transferéncias e custos de impressdo. No entanto, cada Novo Fundo arcaria com
outras despesas ndo cobertas pela Taxa de Administragdo abrangente proposta, como
impostos, taxas de corretagem, comissdes e outras despesas de transacdo, despesas
com juros e despesas extraordinarias.

Com base nessas consideragdes, o Conselho concluiu, na Reunido do Conselho dos Novos
Fundos, que os servigos a serem recebidos ¢ as taxas a serem cobradas sob os respectivos
Novos Acordos dos Fundos eram razoaveis em uma base comparativa.

Economia de Escala
Com relagdo a este fator, o Conselho considerou:

e a medida em que economias de escala seriam alcangadas a medida que os
Novos Fundos crescessem e se a Taxa de Administrac@o unitaria proposta para
cada Novo Fundo refletia essas economias de escala;

e o investimento significativo de tempo, pessoal e outros recursos que a Global X
Management pretende realizar nos Novos Fundos para garantir que eles sejam
atraentes para os investidores; e

e que a Taxa de Administracao unitaria proposta proporcionaria um alto nivel de
previsibilidade quanto ao total das despesas de cada Novo Fundo ¢ de seus
acionistas.

Com base nessas consideragdes, o Conselho concluiu, na Reunido do Conselho dos Novos
Fundos, que as Taxas de Administragdo unitarias propostas para cada Novo Fundo
abordavam adequadamente as economias de escala.

Outros Beneficios

Ao considerar cada Novo Acordo do Fundo, além dos fatores discutidos acima, o Conselho
avaliou outros beneficios que a Global X Management poderia obter como resultado de seu
relacionamento com os Novos Fundos. Como resultado, o Conselho concluiu que, no caso de
cada Novo Fundo, no exercicio de seu julgamento empresarial, todas as informagdes
analisadas pelo Consclho sustentavam a aprovagdo dos respectivos Novos Acordos dos
Fundos.
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Conclusao

Apds a analise completa dos fatores mencionados acima, bem como de outros fatores
relevantes para sua deliberagdo, o Conselho, incluindo todos os Conselheiros Independentes
do Trust votando separadamente, concluiu, no exercicio de seu julgamento empresarial, que
os Novos Acordos dos Fundos eram justos e razoaveis e estavam no melhor interesse dos
Novos Fundos.

Ao tomar essa decisdo, o Conselho ndo atribuiu pesos especificos aos fatores mencionados,
nem considerou que qualquer fator isoladamente ou em conjunto fosse determinante. Cada
membro do Conselho pode ter atribuido pesos diferentes aos diversos fatores considerados.
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CONTRATOS RENOVADOS

Ao decidir aprovar a continuidade dos Acordos de Renovagdo para os Fundos de Renovagao,
o Conselho considerou uma variedade de fatores, incluindo os fatores discutidos em maior
detalhe a seguir.

Natureza, Extensdo e Qualidade dos Servicos
Com relag@o a este fator, o Conselho considerou:

e ostermos dos Acordos de Renovagao e a gama de servigos que continuariam a ser
fornecidos a cada Fundo de Renovagao de acordo com esses acordos;

e  os principais profissionais da Global X Management e os gestores de portfolio que
continuariam a fornecer servigos de consultoria de investimentos, supervisdo e
administra¢do a cada Fundo de Renovagao;

e as responsabilidades da Global X Management nos Acordos de Renovagio,
incluindo, entre outras: (i) gerenciar as operagdes de investimento dos Fundos de
Renovagdo ¢ a composi¢do de seus ativos, incluindo a compra, manutengdo e
alienagdo de seus investimentos; (ii) fornecer relatorios trimestrais aos diretores do
Trust e ao Conselho, bem como outros relatorios que o Conselho considerar
necessarios ou apropriados; (iii) votar procuragdes, exercer consentimentos e todos
os outros direitos relacionados aos valores mobilidrios e ativos detidos pelos
Fundos de Renovag@o; (iv) selecionar corretoras para executar transagdes de
portfolio para os Fundos de Renovacdo quando necessario; (v) auxiliar na
preparagdo e apresentagdo de relatorios e declaragdes de procuragdo (se houver)
aos acionistas dos Fundos de Renovagéo, bem como na atualizagdo perioddica das
declaragdes de registro, prospectos, declaragdes de informagdes complementares e
outros relatorios e documentos exigidos para serem arquivados pelo Trust junto a
SEC e outros orgaos reguladores e governamentais; e
(vi) monitorar as compras e resgates previstos das cotas (incluindo Unidades de
Criagdo) dos Fundos de Renovagao por acionistas e novos investidores;

e a natureza, extensdo e qualidade de todos os servicos (incluindo servigos de
consultoria, administrativos ¢ de conformidade) que tém sido prestados pela
Global X Management ou disponibilizados aos Fundos de Renovacao; e

e  aqualidade dos recursos e da equipe da Global X Management que continuariam a
ser disponibilizados aos Fundos de Renovagéo, incluindo a experiéncia da Global
X Management e as qualificagdes profissionais de seus principais profissionais.

Com base nessas consideragdes, o Conselho concluiu que estava satisfeito com a natureza,
extensdo e qualidade dos servicos prestados aos Fundos de Renovagdo pela Global X
Management.

Performance
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O Conselho considerou o desempenho de cada Fundo de Renovacdo. Eles analisaram o
desempenho dos Fundos de Renovagao nos periodos de um ano, trés anos, cinco anos e desde
a criagdo, conforme aplicavel. Além disso, o Conselho considerou o retorno total e o
desempenho dos investimentos dos Fundos de Renovagdo em relagdo a: (i) o desempenho de
ETFs comparaveis ndo afiliados e/ou outros fundos registrados, cujas informagdes de
desempenho estdo publicamente disponiveis nesses fundos registrados, bem como em outras
fontes de terceiros; e (ii) o desempenho dos indices pertinentes.

O Conselho avaliou casos de desempenho inferior e superior em relagio aos fundos
concorrentes. Também analisou o desempenho dos Fundos de Renovagdo em termos
absolutos e em comparag@o com o indice subjacente de cada Fundo de Renovagao.

Com base nessas consideragdes ¢ comparagdes, 0 Conselho concluiu que o desempenho dos
investimentos dos Fundos de Renovagdo ndo afetava negativamente sua aprovagio para a
continuidade dos Acordos de Renovagao.

Custos de Servicos e Rentabilidade

O Conselho considerou o custo da Global X Management para fornecer servigos de gestdo de
investimentos, supervisdo, administragdo e servigos relacionados aos Fundos de Renovagéo.
Nesse sentido, o Conselho analisou a taxa de administragdo (“Taxa de Administragdo”) que
tem sido ou se espera que seja suportada pelos Fundos de Renovacdo sob os Acordos de
Renovagdo para os diversos servicos de consultoria de investimentos, supervisdo e
administracdo exigidos pelos Fundos de Renovagdo dentro de uma estrutura de taxa unitaria
(incluindo os tipos de taxas e despesas que ndo estdo incluidos na taxa unitaria e seriam
arcados pelos Fundos de Renovagio).

Além disso, o Conselho considerou a rentabilidade esperada para a Global X Management,
conforme aplicavel, proveniente de todos os servigos prestados ou esperados para serem
prestados aos Fundos de Renovagdo e todos os aspectos do relacionamento da Global X
Management com os Fundos de Renovagdo. Em relagdo a essas consideragdes, a Global X
Management forneceu ao Conselho informagdes financeiras sobre suas operagdes € oS
servigos prestados aos Fundos de Renovacéo e discutiu com o Conselho sua rentabilidade
atual e esperada, conforme aplicavel, em relagdo aos Fundos de Renovagio.

Com base nessas consideragdes, o Conselho concluiu que a Taxa de Administragdo paga
pelos Fundos de Renovagdo a Global X Management, considerando a natureza, extensio e
qualidade dos servigos prestados, era razoavel e estava no melhor interesse dos acionistas dos
Fundos de Renovagao.

Comparacdes de Taxas e Servicos
Com relagdo a este fator, o Conselho considerou:

e informagdes comparativas sobre a Taxa de Administracdo paga pelos Fundos de
Renovagdo a Global X Management. Nesse contexto, a Global X Management
forneceu ao Conselho dados comparativos de despesas para os Fundos de
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Renovagdo, incluindo taxas e despesas pagas por ETFs especializados e/ou
focados semelhantes ndo afiliados e outros fundos registrados comparaveis. O
Conselho avaliou a explicagdo detalhada da Global X Management sobre as
estruturas de taxas de qualquer Fundo de Renovagdo cuja taxa estivesse acima da
média ou mediana de seu grupo de pares;

e a estrutura da Taxa de Administragio unitaria (que inclui, como um dos
componentes, a taxa de consultoria de investimentos para os Fundos de
Renovagio) e os indices de despesas totais atuais dos Fundos de Renovagdo. Nesse
sentido, o Conselho considerou que o objetivo da adogdo de uma estrutura de Taxa
de Administraco unitaria para os Fundos de Renovagao era criar uma taxa simples
e abrangente, proporcionando previsibilidade em relacdo ao indice de despesas
total (ou seja, as taxas totais) dos Fundos de Renovago, e que a Taxa de
Administracdo proposta para cada Fundo de Renovagao foi definida em um nivel
competitivo para garantir sua viabilidade no mercado; e

e  que, sob a estrutura unificada da Taxa de Administragéo, a Global X Management
¢ responsavel pela maioria das despesas ordinarias dos Fundos de Renovagcdo,
incluindo os custos de diversos servigos de terceiros necessarios para os Fundos de
Renovagdo, tais como consultoria de investimentos, administragdo, auditoria,
determinadas custodias, contabilidade de portfolio, assessoria juridica, agéncia de
transferéncias e custos de impressdo. No entanto, os Fundos de Renovagdo
arcariam com outras despesas ndo cobertas pela Taxa de Administracdo abrangente
proposta, como impostos, taxas de corretagem, comissdes e outras despesas de
transagdo, despesas com juros e despesas extraordinarias.

Com base nessas consideragdes, o Conselho concluiu que os servicos recebidos e as taxas
cobradas sob os Acordos de Renovago eram razoaveis em uma base comparativa.

Economias de Escala
Com relag@o a este fator, o Conselho considerou:

e amedida em que economias de escala seriam alcangadas a medida que os Fundos
de Renovagdo crescessem e se a Taxa de Administragdo unitaria dos Fundos de
Renovagao refletia essas economias de escala;

e 0 investimento significativo de tempo, pessoal e outros recursos que a Global X
Management ja realizou e pretende continuar a realizar nos Fundos de Renovagio
para garantir que eles sejam atraentes para os investidores; e

e que a Taxa de Administracdo unitaria proporcionaria um alto nivel de
previsibilidade quanto ao total das despesas dos Fundos de Renovagdo e de seus
acionistas.

Com base nessas consideragdes, o Conselho concluiu que a Taxa de Administragdo unitaria
dos Fundos de Renovagao abordava adequadamente as economias de escala.
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Outros Beneficios

Ao considerar os Acordos de Renovagdo, além dos fatores mencionados acima, o
Conselho analisou quaisquer outros beneficios obtidos pela Global X Management como
resultado de seus relacionamentos com os Fundos de Renovacdo e concluiu que, no
exercicio de seu julgamento empresarial, todas as informacdes analisadas pelo Conselho
sustentavam a aprovagdo da continuidade dos Acordos de Renovagéo.

Conclusao

Apobs a analise completa dos fatores mencionados acima, bem como de outros fatores
relevantes para sua deliberagdo, o Conselho, incluindo todos os Conselheiros
Independentes do Trust votando separadamente, concluiu, no exercicio de seu julgamento
empresarial, que os Acordos de Renovagdo eram justos e razoaveis e estavam no melhor
interesse de cada Fundo de Renovagao.

Ao tomar essa decisio, o Conselho ndo atribuiu pesos especificos aos fatores
mencionados, nem considerou que qualquer fator isoladamente ou em conjunto fosse
determinante. Cada membro do Conselho pode ter atribuido pesos diferentes aos diversos
fatores considerados.
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