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GI.OBAIL X

by Mirae Asset

Quadro de Investimentos 30 de novembro de 2024
Global X Millennial Consumer ETF
Shares Value
COMMON STOCK — 99.9%
SINGAPORE — 3.9%
Communication Services — 3.9%
Sea ADR ™ ..o 45,184  $ 5,141,939
UNITED STATES — 96.0%
Communication Services — 18.7%
Alphabet, CLA ....cocoovviiiieeeeeeeee e 20,261 3,423,096
Angi, CLA ™ oo 149,011 277,161
Cargurus, CLA ™ ..o 13,989 529,064
Cars.com " ........... 19,046 378,444
Match Group * 23,149 757,898
Meta Platforms, CI A ........ccocoevveivieeerererene 6,174 3,545,852
Netflix "o 5,138 4,556,430
o T ) - 120,767 1,426,258
Spotify Technology “.........ccceeerverviverrirereenans 10,640 5,074,854
TrPAAVISOT " oo 11,857 169,911
VAMEO ™ oot eeene 86,608 565,550
Walt DISNEY .vovveeeeveniieieieiieieecceee e 27,570 3,238,648
Yelp, CLA "o 7,986 305,225
ZipRecruiter, CLA “.....cooovivieeeeeeeees 28,250 250,295
24,498,686
Consumer Discretionary — 42.4%
ATbNb, CLA ™ e 19,526 2,657,684
AMAZON.COM ™ ..o 17,086 3,552,009
AULONALION "o 3,595 643,110
Booking Holdings .. 889 4,624,560
Capri Holdings “ ........coooveververeerrenrreienreneenens 10,009 234311
CarMaX ™ ..o 13,649 1,146,107
[OF: 1 ¢ <) oS 4,284 233,778
Carvana, CLA ™ ..o 10,080 2,625,034
CREEE ™ eooeeeeeeeeeeeeeeeeeeeeeeseseeeeesseseeeeeeeeseeeeenns 43,017 90,766
Chipotle Mexican Grill, CIA ".........c.ccccooueeeee. 53,998 3,321,957
Columbia SportSwear .........c.cecceveeervererervenenenns 5,152 449,460
Coursera * 24,354 193,614
Designer Brands, Cl1 A ......ccccoeivvieevinrenene 36,938 183,212
Dick's Sporting Goods .........ccevevvenininererenerenens 5,092 1,055,266
DoorDash, Cl A * 22,916 4,135,880
EBAY s 44,904 2,841,974
BLSY * oot 10,227 561,053

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Quadro de Investimentos 30 de novembro de 2024
Global X Millennial Consumer ETF

Shares Value
COMMON STOCK — continued
Consumer Discretionary — continued
Expedia Group “......ccocoveveveevernerenisiessseseenens 11,298 $ 2,085,837
Graham Holdings, CI B ......ccooeeinveinirenne 438 407,831
Home Depot ....cceveveeinciirccccce 9,299 3,990,480
Laureate Education, C1 A *.. 21,840 414,960
Life Time Group Holdings * 22,020 534,425
LOWE'S oottt 13,719 3,737,467
Lululemon Athletica *.. 9,231 2,960,012
NIKE, Cl B oo 35,107 2,765,378
Peloton Interactive, CLA *......coveereeeeeeean. 86,055 889,809
Perdoceo Education .......... 18,305 502,472
Planet Fitness, C1A *... 7,509 747,521
Skechers USA, C1A *.. 11,501 733,994
Starbucks  .o.ooveeeiecee e 37,600 3,852,496
Strategic Education ...........coeoeoeeeececcencne 3,173 313,524
Stride * 5,344 571,113
Under Armour, CI A * 48,282 468,818
VF 33,496 677,624
Victoria's Secret *. 16,964 658,882
Wayfair, CLA ™ .....coooieeeeeeeee e 8,185 378,474
Xponential Fitness, CLA *........ccccooovvererrrnrans 21,529 328,102

55.568.994

Consumer Staples — 5.1%
Costco Wholesale ........ccocoeveveverieieeeieienenen, 4,410 4,285,991
Maplebear ™ ......c.oooeveeveereereeeeieeee e, 23,016 1,005,109
Sprouts Farmers Market ™ ...........cccccecueruernnnnee. 8,747 1,351,236

6.642.336

Financials — 11.8%

Block, CLA "o 40,343 3,572,373
FiSEIV oo 21,031 4,647,010
LendingClub * . 39,447 656,398
Nelnet, CLA .o 3,405 370,873
PayPal Holdings ™ ........cccoooovveverreeeeeererennennnns 49,087 4,259,279
SIM e 18,996 520,110
SoFi Technologies * 84,315 1,383,609

15,409,652

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Quadro de Investimentos 30 de novembro de 2024
Global X Millennial Consumer ETF
Shares Value
COMMON STOCK — continued
Health Care — 0.6%
Accolade ™ .o 36,949 § 142,623
Hims & Hers Health ".....c.oooveeeeeeeeeeeeeeenne 22,043 710,226
852,849
Industrials — 3.0%
Avis Budget Group 3,040 331,573
Lyft, CIA " oo 33,746 585,830
Uber Technologies * ... 42,399 3,051,032
3.,968.435
Information Technology — 5.9%
ADPPIE e 18,453 4,379,451
INTUIE oo 5,147 3,302,984
7.682.435
Real Estate — 8.5%
AvalonBay Communities ..........cc.cocoovvrvervrnnn. 12,312 2,897,629
Camden Property Trust 9,250 1,163,650
Centerspace ¥ .....cooovvevieieieenienineneeeeenins 5,250 380,625
Equity Residential ¥........ccocovvveveieiriiirirenieens 32,838 2,517,361
Independence Realty Trust f ... 19,698 430,204
Invitation Homes ¥ .......c.ooovvevvvvevieeeiieeean 52,946 1,813,401
UDR F o 28,465 1,305,405
Zillow Group, CLA ™ ......ovrvereeeeeeereeereres 7216 588,320
11,096.595
TOTAL UNITED STATES.......cooooveeeeerererenae 125,719,982

TOTAL COMMON STOCK

(COSt $131,982,166)..crvrrvrereererrseccerreeeesssssesse
TOTAL INVESTMENTS — 99.9%

(COSt $131,982,166).cvvvrvrerreeerrseccerreeeesssssesre

Percentages are based on Net Assets of $131,031,003.

*  Non-income producing security.
I Real Estate Investment Trust

130.861.921

$ 130,861,921

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Quadro de Investimentos 30 de novembro de 2024
Global X Millennial Consumer ETF

As of November 30, 2024, all of the Fund's investments were considered Level 1, in

accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset

Schedule of Investments November 30, 2024
Global X Aging Population ETF
Shares Value
COMMON STOCK — 99.7%
AUSTRALIA —1.1%
Health Care — 1.1%

COChlEAr ..o 3379  §$ 669,707
BELGIUM — 3.4%

Health Care — 3.2%

UCB e 10,075 1,972,350
Real Estate — 0.2%

ACdIfica ¥ oo 2,731 167,444
TOTAL BELGIUM .....ccooouiiiiiiieeeeeeeeee 2,139,794
CANADA — 0.7%

Health Care — 0.7%
Chartwell Retirement Residences, C1 Trust
UNIES oo 18,561 214,092

Sienna Senior Living ........cocoeveeveninveenieennne 17,539 212,700
TOTAL CANADA.......cooeveeeeeeveeeeeeeeve s 426,792
CHINA — 4.0%

Health Care — 4.0%
AK Medical Holdings .........cccceeevevereinureenencne 248,389 171,093
BeiGene ADR "o 4,941 1,062,315
Hansoh Pharmaceutical Group ..........ccccceeueeee 306,643 760,544

Lifetech Scientific “.......cooeveeeeeeeeeeeereeennnn 746,392 141,959

Luye Pharma Group “.......cccecevvvvverreverrernennnns 472,624 153,056

Microport Scientific ™ ........cooeveveversrenreenennns 219,602 169,607

Venus MedTech Hangzhou, CLH "™ _.............. 102,940 44,607
TOTAL CHINA.......coooeeeeeeeeeeeeeeeeeeeeens 2,503,181
DENMARK — 4.5%

Consumer Discretionary — 0.2%

GN Store NOTd © oo 7,771 148,575
Health Care — 4.3%

Demant * 11,536 439,809

Genmab * 3,413 737,606

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Aging Population ETF
Shares Value
COMMON STOCK — continued
Health Care — continued
Novo Nordisk, CI B ....ccooovveeeecieeeeerennes 13,712 § 1,470,627
_ 2.648.042
TOTAL DENMARK ......cccovviereiiirieenirieeerinan 2,796,617
GERMANY — 1.1%
Health Care — 1.1%
Fresenius Medical Care ..........ccooovvvevivevennnns 15,158 666,011
ITALY —0.5%
Health Care — 0.5%
AMPLON oo 11,660 295,937
JAPAN —8.1%
Health Care — 8.1%
Astellas Pharma .........cococeevvveeniciniecceene 93,490 972,032
Chugai Pharmaceutical ... 50,049 2,198,777
NIPIO oottt 20,649 189,874
SUNWELS ..ot e 10,679 63,426
Terumo ...ocooeveeieieeeeeeeeee e 77,093 1,566,140
TOTAL JAPAN ..o 4.990.249
NEW ZEALAND — 0.3%
Health Care — 0.3%
Ryman Healthcare ...........cccoovvvereererrenrernennn. 63,184 173,801
SOUTH KOREA — 2.5%
Health Care — 2.5%
Celltrion 11,224 1,504,525
Dentium 1,801 76,556
TOTAL SOUTH KOREA ........ccooviiirereiierenne 1,581,081
SPAIN — 0.8%
Health Care — 0.8%
Pharma Mar ........ccocoveveeeieeeeeeeeeeeeeeee 5,746 473,983

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Aging Population ETF
Shares Value
COMMON STOCK — continued
SWEDEN — 0.2%
Health Care — 0.2%
Elekta, CI B ..ocoovoiieeeeeceeceeeee e 23276 $ 138,669
SWITZERLAND — 8.5%
Health Care — 8.5%
ALCON o 20,840 1,854,074
Sandoz Group ......cceceeeeveernnenccrennenenienenes 22,230 1,012,840
Sonova Holding .......cccecveeieinieneninieecniennes 3,078 1,050,922
Straumann Holding .... 8,218 1,069,459
Ypsomed Holding .......cocovvvvnncecncincccne 703 285,669
TOTAL SWITZERLAND.........ccoeoeveerereirerenine 5.272.964
UNITED KINGDOM — 3.6%
Health Care — 3.6%
AstraZeneca ADR ......cccoovvvieieiiieieee 24,637 1,665,954
Smith & NepheW .......ccccoevvvvrrnnrre 45,171 572,424
TOTAL UNITED KINGDOM.........ccceoveuverenns 2,238,378
UNITED STATES — 60.4%
Health Care — 52.1%
ADBVIE e 10,214 1,868,447
ACADIA Pharmaceuticals ".........cocoveverererenenen. 9,776 159,544
agilon health “.........ccccoovveveereereeenee e, 31,921 66,715
Agios Pharmaceuticals *..........cccooovrererrrnnnns 5,559 330,149
ALCCOT ™ oo 27,243 70,559
Alphatec Holdings * ........cccovvveververveierrienienens 12,139 127,217
AMEISYS ™ v 1,844 168,560
AMEEN ottt 6,337 1,792,547
Blueprint Medicines “.........ccccevveveereererrenrennnns 3,149 303,501
Boston Scientific ........oooveeveeeeeeereeeeen, 24,856 2,253,445
Bristol-Myers SQUibb ........cccoceveiririeeiinireenne 34,833 2,062,810
Brookdale Senior Living * ........c..ccoceveverrinan. 25,533 145,027
DaVIta ™ oo 4,522 751,421
Denali Therapeutics * .. 8,880 222,000
DEXCOM ™ oot ree e eeeeene 12,228 953,662
Edwards Lifesciences “........c.ccocoovevveeevieeenennns 18,686 1,333,246
Eli Lilly 2,253 1,791,924
Embecta 15,456 321,948

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Aging Population ETF
Shares Value
COMMON STOCK — continued
Health Care — continued

Ensign Group ...ccccceveeeeeereneeerineeeseeeeenens 2912 § 425,764

EXACt SCICNCES ".eveeeeeeeereeeeeeeeeeeeeveeeeeeenae 9,372 581,814

EXEIXIS ™ woveeieeeeeeeeeeeeeeeeeees e 15,584 568,193

Glaukos "...coooooeevienne. 2,543 365,302
Halozyme Therapeutics * 6,535 314,987

Incyte 11,578 863,603

Insulet * 3,612 963,609

Integer Holdings *........cccvvvevververerreieiereneen. 1,721 241,801

Johnson & Johnson ..........cccceccevevvevieieieneniennne 11,499 1,782,460

LivaNOVa ™ oot 3,144 165,060

MannkKind ™ ..o 39,575 268,318

Medtronic PLC ......ccocovveeieieeeeeeeeeeee 20,823 1,802,022
Merit Medical Systems “.........c..ccccooeverrerrernnnn. 2,981 309,726

National HealthCare ............cooevevvvvivveiinennen. 1,895 237,254
Neurocrine Biosciences *. 5,129 650,101

NOVOCUIE ™ oot 12,048 241,442
Regeneron Pharmaceuticals “............ccoovvueee. 1,859 1,394,659

Roche Holding 5,509 1,693,345

SIYKET oo 4,941 1,937,613

TelefleX oo 2,426 467,854
Theravance Biopharma * . 19,038 176,102

United Therapeutics * ...... 2,427 899,179
Zimmer Biomet Holdings 10,581 1,186,130

32,259,060
Real Estate — 8.3%

LTC Properties * ........cocoovuevvervevererrenrerreneerenns 5,290 204,141
National Health Investors ¥ ........ccocovvvveeveverenenee 2,889 221,442
Omega Healthcare Investors *. 12,658 514,041
Sabra Health Care REIT ¥....coovveveveeeeeeene. 12,344 231,203

Ventas ¥ oo 20,767 1,330,542

WEILOWEL  Fo.oeeeeeeeeeeeeeeee e 18,936 2,616,577

5,117,946

TOTAL UNITED STATES.......cooooeveeeeerererene 37.377.006
TOTAL COMMON STOCK

(Cost $60,918,780) ...ovvvereveiirrereeirrereesieienene 61,744,170

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Aging Population ETF

Number of
Rights Value

RIGHTS — 0.0%

United States — 0.0%
Radius Health# ™ ™)......oooooeeeeeeeeeeeeeeeeeeene 19,104 $ —

TOTAL RIGHTS

(COSt $) o —
TOTAL INVESTMENTS — 99.7%

(COSt $60,918,780) wrrrverrrrereeseseeereesreere $ 61,744,170

Percentages are based on Net Assets of $61,902,250.

*  Non-income producing security.

I Real Estate Investment Trust

#  Expiration date not available.

(A) Level 3 security in accordance with fair value hierarchy.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 37 Total
Common Stock h) 61,699,563 $ — 3 44,607 $ 61,744,170
Rights — — _ —
Total Investments in

Securities 3 61,699.563 3 — 3 44,607 3§ 61,744,170

(1) A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the end of the period in relation to Net Assets. Management has concluded that Level 3
investments are not material in relation to Net Assets.

" Includes Securities in which the fair value is $0 or has been rounded to 30.

I

Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Robotics & Artificial Intelligence ETF

Shares Value

COMMON STOCK — 99.6%
CANADA — 1.4%
Industrials — 1.4%

7N 1 1,123,700 $ 36,805,258
CHINA — 1.7%
Consumer Discretionary — 0.5%

Hesai Group ADR ™™ ..o, 1,086,235 8,885,402

Zhixing Automotive Technology Suzhou *® _.... 1,241,200 2,985,943

11.871.345

Health Care — 0.5%

Shanghai MicroPort MedBot Group *® ............ 10,827,000 13,565,838
Information Technology — 0.7%

Alnnovation Technology Group, CIH*® ... 6,427,900 4,774,533

RoboSense Technology *®..........ccccccvvuveunnnca. 5,515,900 13,297,901

18,072,434

TOTAL CHINA.......ooieeeeeeeeeeeeee s 43,509,617

FINLAND — 2.1%
Industrials — 2.1%

Cargotec, C1 B ..o 627,743 34,888,240
Kalmar, CI B ™ ..o 628,606 21,206,050
TOTAL FINLAND .....cooveiiiiteeeeieeeeeeeene 56.094.290

ISRAEL — 0.1%
Consumer Discretionary — 0.1%
MAYLIONICS  evvveveeiirieieeieieeeie e enene 1,243,250 3,074,228

JAPAN — 25.6%
Industrials — 15.5%

Daifuku 4,309,181 89,434,479
FANUC .. 3,810,017 98,608,623
Hirata 122,060 4,185,565
Shibaura Machine ............cccooeevevveieieinrerenenne. 305,965 7,130,389
SMC . 328,539 138,997,690
Yaskawa Electric ®.......oovoeeeeeeeeeeeeeeenne 2,721,766 71,023,078

409.379.824

The accompanying notes are an integral part of the financial statements.
10



GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Robotics & Artificial Intelligence ETF

Shares Value
COMMON STOCK — continued
Information Technology — 10.1%

ExaWizards " ™. ......ccccooomoreeeeereceeeeeeees 961,263 § 2,438,600

Keyence ... 422,376 182,016,677

OMION oottt 2,340,028 74,258,904

PKSHA Technology *®) ........ccccovvververrerriennns 362,405 10,062,449
268,776,630
§L0 1 VN TR VN TN NS 678.156.454
NORWAY — 1.7%
Industrials — 1.7%

AutoStore Holdings ™ ........ccovvevvvvererereennnns 38,925,841 43,557,082
SOUTH KOREA — 2.2%

Industrials — 2.2%

Doosan Robotics “........cccoeeeeeieeeieeieeienns 737,033 34,235,144

Rainbow Robotics “.......cc.cocevevrvrreceernerninans 219,912 23,913,588
TOTAL SOUTH KOREA .......ccocovverrrrrrirnannns 58,148,732
SWITZERLAND — 10.5%

Health Care — 1.3%

Tecan Group .....cccceeveeveneevenenseieeneneeeeene 145,418 34,695,646
Industrials — 9.2%

ABB e 4,275,778 244,025,105
TOTAL SWITZERLAND. ......ccccvveieieieieieenns 278,720,751
UNITED KINGDOM — 1.2%

Information Technology — 1.2%

Renishaw ....ccccooveeveiiecececee e 826,882 32,896,608
UNITED STATES — 53.1%

Consumer Discretionary — 0.1%

TRODOt “ ™) e, 317,745 2,418,039
Energy — 0.7%

Helix Energy Solutions Group “...........ccceouun.. 1,715,978 18,343,805

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Robotics & Artificial Intelligence ETF

Shares Value
COMMON STOCK — continued
Financials — 2.9%
Upstart Holdings “........cccoeverrvernrerernrrnns 983,110 $ 77,459,237
Health Care — 13.5%
Intuitive Surgical * .........ccooeveeverveeiriereiienienens 512,828 277,952,776
Omnicell ™ ..o 516,377 24,058,004
PROCEPT BioRobOticS ™........coovevvreriieinann. 571,996 54,677,098
356.687.878
Industrials — 5.1%
ACrOVIronment *..........ccocooveeeueveveeeerseinennns 319,077 62,060,476
John Bean Technologies .... 361,886 45,604,874
Symbotic, CLA "™ ..o 1,015,172 27,308,127
134,973,477
Information Technology — 30.8%
Appian, CLA "o 480,352 18,181,323
C3.ai, CLA™®) e 1,325,052 49,265,434
Cerence ~ 472,605 3,480,736
COZNEX oottt s 1,947,640 77,866,647
DYNArace " ...oveverveeveereereiesesesiesissee e 2,241,905 125,972,642
FARO Technologies *.........ccoeevvereerrerrecuernnnn 215,621 5,660,051
NVIDIA e 2,500,361 345,674,908
Pegasystems .....c.cocvevvereniecnee e 952,057 90,416,853
PROS Holdings * .......ccooovververeerrrrriererreneenens 532,005 12,326,556
SoundHound AL CIA™® ..o, 2,384,367 22,198,457
UiPath, CLA ™ ..o 4,666,551 66,311,690
817,355,297
TOTAL UNITED STATES......ccooveieiieeerenene 1,407,237,733
TOTAL COMMON STOCK
(Cost $2,566,113,684) ......ccovrrererrreeeinns 2,638.200,753

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments

Global X Robotics & Artificial Intelligence ETF

November 30, 2024

REPURCHASE AGREEMENTS® —2.1%
Bank of America Securities, Inc.
4.590%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $13,237,413
(collateralized by various U.S. Government
Obligations, ranging in par value $3,970 -
$6,012,618, 1.500% - 7.500%, 02/01/2034
- 11/20/2054, with a total market value of
$13,435,097).cccucueueieieieirieieieieieieieieeieieieaennas
Deutsche Bank Securities, Inc.
4.570%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $13,237,391
(collateralized by various U.S. Treasury
Obligations, ranging in par value $542,281
- $4,993,183, 0.000% - 3.750%, 12/15/2024
- 05/15/2029, with a total market value of
$13,429,973) i
HSBC Securities USA, Inc.
4.590%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $11,704,743
(collateralized by various U.S. Government
Obligations, ranging in par value $1,170 -
$6,065,419, 1.730% - 7.000%, 02/01/2031
- 11/01/2054, with a total market value of
$11,894,180)...c.cccueveveieirieieieieeeirieieieeeieieienne
Nomura Securities International, Inc.
4.580%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $13,237,402
(collateralized by various U.S. Government
Obligations, ranging in par value $10,311 -
$3,057,901, 2.000% - 6.500%, 11/01/2035
- 05/01/2058, with a total market value of
$13,442,938).ceceiieieieeeeeee s

Face Amount

Value

13,232,352

13,232,352

11,700,268

13,232,352

$ 13,232,352

13,232,352

11,700,268

13,232,352

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Robotics & Artificial Intelligence ETF

Face Amount Value
REPURCHASE AGREEMENTS® — continued
Santander US Capital Markets LLC

4.650%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $4,905,120

(collateralized by various U.S. Government

Obligations, ranging in par value $2,367 -

$1,089,604, 0.010% - 6.917%, 05/27/2031

- 09/20/2070, with a total market value of

$4,993,926) ..oooovvveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee $ 4903220 S 4,903,220
TOTAL REPURCHASE AGREEMENTS
(COSt $56,300,544) ...oooovvveeeeeeeeecerssrseeeeeeee 56.300.544
TOTAL INVESTMENTS — 101.7%
(COSt $2,622,414,228).....oooooeeveereeerreeereeeeeeeeeeen $  2,694,501,297

Percentages are based on Net Assets of $2,648,468,039.

*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
366,297,043.

(B) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was 356,300,544. The

total value of non-cash collateral held from securities on loan as of November 30,
2024 was $8,823,252.

A list of the open futures contracts held by the Fund at November 30, 2024, is as follows:

Number of Expiration Unrealized
Type of Contract Contracts Date Notional Amount Value Appreciation
Long Contracts
NASDAQ 100 Index E-MINI. 26 Dec-2024 8 10532521 _§ 10,916,620 $ 384,099

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Robotics & Artificial Intelligence ETF

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments and Other Financial Instruments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total
Common Stock $ 2,635126,525 § 3,074,228 $ — 8 2,638200,753
Repurchase
Agreements — 56,300,544 — 56,300,544
Total Investments in
Securities 8 2635126525 8 59374772 § — 8 2694,501,297
Other Financial
Instruments Level 1 Level 2 Level 3 Total
Futures Contracts*
Unrealized
Appreciation 3 384,099 $ - $ ) 384,099
Total Other Financial
Instruments 5 384099 § - 3 - F 384,099

* Futures contracts are valued at the unrealized appreciation on the instrument.
Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X FinTech ETF
Shares Value
COMMON STOCK — 100.0%
AUSTRALIA —1.7%
Financials — 1.4%
HUB24 e 63,937 § 3,139,287
ZID e 826,653 1,841,746

_ 40981.033

Information Technology — 0.3%

IRESS © oo 144,309 873,352
TOTAL AUSTRALIA.......cooveeeiereeeieeeinan 5,854,385
BRAZIL — 0.9%

Financials — 0.9%
Pagseguro Digital, CLA " ......cc.cooooovverererrnnns 159,105 1,167,831

StoneCo, CLA "...ooeeeeeeeeeeee e 220,165 2,087,164
TOTAL BRAZIL......oooiieiieeieeeieeeeen 3.254.995
CANADA — 0.7%

Information Technology — 0.7%

Bitfarms ™ ..o 234,019 503,141

HUt 8 "™ e 69,464 1,966,613
TOTAL CANADA.......cooieeeeeeeeeeeeieveneens 2,469,754
CHINA — 0.6%

Financials — 0.5%
Lufax Holding ADR ......ccoovnnniiiicccnee 444,307 1,088,552
OSL Group "™ ... 484,500 485,649

1,574.201

Information Technology — 0.1%

Linklogis, CI B ™) .....ccooiiereeeeereeeeees 1,569,500 338,848
TOTAL CHINA.......coovoveeieeeeeeeeeeeeveeeveeane 1.913.049
GERMANY — 0.3%

Financials — 0.3%
HYPOPOIt ™ oo 5,376 1,102,694

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X FinTech ETF

Shares Value

COMMON STOCK — continued
ISRAEL — 0.3%

Information Technology — 0.3%
Sapiens International ............cocooveinnirnnnenene 42737 $ 1,168,002

ITALY —1.8%
Financials — 1.8%
NEXD "o 1,037,148 6,138,824

JAPAN —0.1%
Financials — 0.1%
WealthNavi * @) e 38,405 347,265

NETHERLANDS —4.5%
Financials — 4.5%
AYEN ™ oo 10,732 15,624,361

NEW ZEALAND — 3.9%
Information Technology — 3.9%
XETO et 119,280 13,508,982

SOUTH KOREA — 0.5%
Financials — 0.5%
Kakaopay " ....c.ccocoevivevevereeeeiees e, 104,682 1,857,195

SWITZERLAND — 1.1%
Information Technology — 1.1%
TeMENOS ..oovieiieiiieeeeecee e 59,376 3,898,867

UNITED KINGDOM — 2.6%
Financials — 2.6%
WiSE, CLA ™ oo 808,876 9,068,047

UNITED STATES — 80.6%

Financials — 57.2%
Affirm Holdings, CLA ™ .......cooovevrrereereererrn. 205,048 14,355,411
Bakkt Holdings, CLA™®_......ccoovrrrrrrrrnnen. 2,953 82,241

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X FinTech ETF

Shares Value

COMMON STOCK — continued
Financials — continued

Block, CLA "o 213,361 $ 18,893,117
Cantaloupe ™ ......ooeeveveeveereeeeeeeeee e 56,424 512,330
Coinbase Global, CIA ™ ........cccoovvveeeenne. 62,472 18,504,206
Fidelity National Information Services . 245,062 20,903,789
FISEIV oot enee 113,592 25,099,288
FIYWITE ™ oo 93,581 2,125,225
Galaxy Digital Holdings *® ... 83,527 1,527,784
Global Payments ........cccccceeeueineinirerinirieieenens 98,048 11,663,790
I3 Verticals, CLA "o 18,025 447,020
Jack Henry & ASSOCIALES ....c.eveveueucnieinencreneene 57,563 10,141,449
Lemonade ™™ .......oovvieeeeeeeeeeeeeeeeeeeenn 55,237 2,861,829
LendingClub * ...oooviviieeeee e, 87,221 1,451,358
LendingTree ™ ....o.oovvveveeveereveeeereneeieesienienaans 10,139 448,245
MOneylion "......ccocoovveveiverierereeenieeee e 8,029 736,259
Open Lending, CIA " ......... 92,840 592,319
Paymentus Holdings, CI A * 15,924 602,087
Payoneer Global * 285,818 3,118,274
PayPal Holdings * ... 281,004 24,382,717
Paysafe " .o 47,834 950,940
Shift4 Payments, CLA " ........ccooveverrerrerrerrennn, 44,942 5,126,983
SOFi Technologies “.........ccovuevueivriverrerrrieriennns 771,593 12,661,841
T0aSt, CLA " e eeeeeen 338,897 14,755,575
Upstart Holdings “.........ccoevevrveersreerererrnnn. 68,277 5,379,545
Virtu Financial, ClA ......c..cocooveieviieeeee 70,635 2,635,392
199,959,014
Health Care — 2.0%
HealthEQUILy © ...ovveeeieveeieeieieeeeeee e 67,780 6,882,381
Industrials — 4.3%
SS&C Technologies Holdings ...........cccceueueeee 195,530 15,122,290
Information Technology — 17.1%
ACI Worldwide ™ ...oeeeeeeeeeeeeeeeeeeeeeeeeeen 85,888 4,880,156
BILL Holdings ™ ........ccoovrveeueeeeeieerenieererereeenn. 83,053 7,493,042
Blend Labs, CLA "...c.coooieeeeeeeeeeeeeen, 184,800 944,328
Cipher MANIng ™ .....cc.oevovvvvevveererenieneeeriesenens 201,174 1,347,866
Guidewire SOftWare ™ .......o.oeeeeeeeeeeeeeeeeenns 64,723 13,131,649
INEUIE oo 25,579 16,414,812

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X FinTech ETF
Shares Value
COMMON STOCK — continued
Information Technology — continued
MARA Holdings "......cccoovvvvereerrererrrierrienennn. 175,867 $ 4,822,273
Meridianlink *.........cccocoooimoieeeceeeeeee e, 60,239 1,406,581
Mitek Systems *®) ..o 35,356 329,518
NCINO " oo 89,372 3,752,730
Pagaya Technologies, Cl A~ 36,292 396,671
Riot Platforms ™ .......ccoeooveereeerreeeeereeereenenans 161,659 2,044,986
VerteX, CLA ..o 47,235 2,562,499
__ 59.527.111
TOTAL UNITED STATES......cceoiieiieinene 281.490.796

URUGUAY — 0.4%
Financials — 0.4%
Dlocal, CLA ™™ i 128,062

TOTAL COMMON STOCK
(Cost $386,079,570).....vvvverreeereecccerrrrressrsesee

Face Amount
REPURCHASE AGREEMENTS® —1.6%
Bank of America Securities, Inc.
4.590%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $1,347,585
(collateralized by various U.S. Government
Obligations, ranging in par value $404 -
$612,092, 1.500% - 7.500%, 02/01/2034
- 11/20/2054, with a total market value of
$1,367,710) ooveeieeeeeeeeeeee e $ 1,347,070
Citigroup Global Markets, Inc.
4.580%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $1,347,584
(collateralized by various U.S. Government
Obligations and U.S. Treasury Obligations,
ranging in par value $736 - $845,276, 1.500%
- 6.500%, 01/01/2035 - 11/20/2054, with a
total market value of $1,365,877)........c.c........ 1,347,070

1,465,029

349.162.245

1,347,070

1,347,070

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X FinTech ETF

Face Amount Value

REPURCHASE AGREEMENTS® — continued
Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $1,347,583
(collateralized by various U.S. Treasury
Obligations, ranging in par value $55,205

- $508,312, 0.000% - 3.750%, 12/15/2024

- 05/15/2029, with a total market value of

$1,367,188) oo $ 1,347,070 $ 1,347,070
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $343,359

(collateralized by various U.S. Government

Obligations, ranging in par value $34 -

$177,929, 1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

KT IS 1) N 343,208 343,208

Nomura Securities International, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $1,347,584

(collateralized by various U.S. Government

Obligations, ranging in par value $1,050

- $311,298,2.000% - 6.500%, 11/01/2035

- 05/01/2058, with a total market value of

$1,368,508) .o 1,347,070 1,347,070
TOTAL REPURCHASE AGREEMENTS

(Cost $5,731,508) ..ovvnrererriiieieieieeieieeeeeeens

TOTAL INVESTMENTS — 101.6%

(Cost $391,811,078)..cccccuremecrererrcrerececierennens § 354,893,753

5.731.508

Percentages are based on Net Assets of $349,456,951.

*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
86,092,397.

(B) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $5,731,508. The

total value of non-cash collateral held from securities on loan as of November 30,
2024 was $559,973.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X FinTech ETF

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock 8 349162245 8 — 3 — § 349162245

Repurchase

Agreements — 5,731,508 — 5,731,508
Total Investments in

Securities 349162245 3 3,731,508 % — 8§ 3354893733
Amounts designated as “—"* are 30 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Internet of Things ETF

Shares Value
COMMON STOCK — 99.9%
AUSTRIA — 0.8%
Information Technology — 0.8%
ams-OSRAM “......c..cooovemrereeeeeeeeeeeeeeen 97,044 § 625,003
Kontron ..o 64,309 1,164,204
TOTAL AUSTRIA.......oooirireeeeieieieeeeas 1,789.207
CANADA — 0.3%
Information Technology — 0.3%
BlackBerry *™) ..o 248,176 637,812
CHINA — 1.8%
Information Technology — 1.8%
NXP Semiconductors .........cocoeeeveveeveeevesveenens 18,663 4,280,732
FRANCE — 1.2%
Industrials — 1.2%
Legrand ..o 29,671 2,973,399
JAPAN —5.1%
Communication Services — 0.2%
SOracom “ @) .o 76,325 545,814
Information Technology — 4.9%
Nippon Ceramic ........ccceereveeverererererrerereeeenens 38,091 666,786
Renesas Electronics .........ccccoceveeeiiveeecveninnne 853,036 11,152,486
11819272
TOTAL JAPAN ..o 12,365,086
NORWAY — 0.7%
Information Technology — 0.7%
Nordic Semiconductor *............ccceceveereeerrernennn. 187,585 1,678,886
SINGAPORE — 3.3%
Information Technology — 3.3%
STMICroelectronics ...........coveveeeveeereereeenenns 309,800 7,941,408

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Internet of Things ETF
Shares Value
COMMON STOCK — continued
SWITZERLAND — 3.2%
Industrials — 2.4%

ABB e 100,817 $ 5,753,779
Information Technology — 0.8%

LandistGyr GIoup .....ccoceeevevevieenereseeerineeenene 28,189 2,047,782
TOTAL SWITZERLAND........cecoeveeirereirerenns 7,801,561
TAIWAN — 8.6%

Information Technology — 8.6%

Advantech ......cooeveivieieiee e 835,983 8,634,433

eMemory Technology .........ccccceeeveeveererieenennen. 73,032 6,553,837

MediaTek 129,080 4,987,083

Sercomm 163,850 549,815
TOTAL TAIWAN ..ot 20,725,168
UNITED KINGDOM — 0.5%

Information Technology — 0.5%
Spirent Communications ™ ............c.ccceeuruerennn. 525,611 1,144,419
UNITED STATES — 74.4%
Communication Services — 0.7%
GLODALSTAT "o 441,205 860,349
Iridium Communications ............cceeeeevveevennenne. 23,890 710,011
1,570.360
Consumer Discretionary — 11.7%
ADT 845,920 6,445,910
Garmin 101,866 21,656,712
28.102.622
Health Care — 3.9%

DEXCOM ™ oot 121,537 9,478,671
Industrials — 13.5%

Emerson EIECtric .......ccoevvevvevvieeieiciecreeneenene 43,595 5,780,697

Honeywell International ............ccocoveinnneniene 23,463 5,465,236

Johnson Controls International ......................... 78,652 6,595,757

Resideo Technologies “..........cccocoeveeverrerrernnnn. 30,934 840,786

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Internet of Things ETF
Shares Value
COMMON STOCK — continued
Industrials — continued
Rockwell Automation ...........ccceeeeeveevvevenenne. 12,896 $ 3,806,125
Schneider Electric ........occovvvvevieveceericieeeiienns 20,523 5,278,204
Sensata Technologies Holding ...........c.cccocne.e. 147,640 4,745,150
32,511,955
Information Technology — 44.6%
Alarm.com Holdings *........ccccocevvrverrerrernernnnn. 48,691 3,171,732
Ambarella ™ ..o 39,212 2,805,619
Analog Devices ......cocovvveveeeririeeinrieeieenne 24,278 5,293,818
Arlo Technologies “..........ooovevveverrrrereeniennn. 91,998 1,032,218
Badger Meter .......ccccoeeveeeeicncereeeccenenns 28,637 6,209,074
Belden ..o 40,080 4,905,792
CiSCO SYSIEIMS  ..eeuieinieeneieiencieeieieieieieeereeenens 96,344 5,704,528
Digi International “.........c..cccoooervereererrenrernennn. 35,138 1,167,284
GLOBALFOUNDRIES *® ..o, 61,517 2,660,610
IMPIN] ™ oo 26,524 5,098,178
InterDigital ..o 24,867 4,872,937
International Business Machines ... 25,184 5,727,094
TEEON "o 44,449 5,268,540
Lattice Semiconductor “...........ocoeeeeeeeeernnnn. 134,179 7,614,658
NETGEAR ..o 46,061 1,133,101
PTC 7 oo 13,438 2,688,406
QOIVO "ot 10,838 748,364
QUALCOMM ...ttt 29,555 4,685,354
RAMDBUS ™ oo 105,146 6,078,490
Samsara, CLA ™ ..o 184,332 9,859,919
SEMLECh ™ oo 32,879 2,105,571
Silicon Laboratories ™ ..........ccoceveeeueveeeeneenenna. 31,098 3,440,994
Skyworks Solutions ... 133,353 11,680,389
SmartRent, CLA "....c..o.covvoeereeeeeeeeeeeee e 238,768 422,619
SYNAPHCS "o 38,294 3,072,711
107,448,000
TOTAL UNITED STATES.......cccoovieeireriiennns 179,111,608
TOTAL COMMON STOCK
(Cost $209,094,803)......ccccerererererrriiririererenenes 240.449.286

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Internet of Things ETF

Face Amount Value

REPURCHASE AGREEMENTS® —1.1%

Bank of America Securities, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $629,839

(collateralized by various U.S. Government

Obligations, ranging in par value $189 -

$286,082, 1.500% - 7.500%, 02/01/2034

- 11/20/2054, with a total market value of

$639,245) i $ 629,598 § 629,598
Citigroup Global Markets, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $629,838

(collateralized by various U.S. Government

Obligations and U.S. Treasury Obligations,

ranging in par value $344 - $395,068, 1.500%

- 6.500%, 01/01/2035 - 11/20/2054, with a

total market value of $638,388)........ccun..... 629,598 629,598
Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $629,838

(collateralized by various U.S. Treasury

Obligations, ranging in par value $25,802

- $237,577, 0.000% - 3.750%, 12/15/2024

- 05/15/2029, with a total market value of

$639,001) e 629,598 629,598
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $160,467

(collateralized by various U.S. Government

Obligations, ranging in par value $16 -

$83,154, 1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

S163,064) oevvvveeeeeeeeeeeeeeeeeeeseseeseeeeeeeeesseeeen 160,406 160,406

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Internet of Things ETF

Face Amount Value
REPURCHASE AGREEMENTS® — continued
Nomura Securities International, Inc.
4.580%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $629,838
(collateralized by various U.S. Government
Obligations, ranging in par value $491 -
$145,496, 2.000% - 6.500%, 11/01/2035
- 05/01/2058, with a total market value of
$639,618) oo $ 629,598 $ 629,598
TOTAL REPURCHASE AGREEMENTS
(Cost $2,678,798) .o 2,678,798
TOTAL INVESTMENTS — 101.0%
(Cost $211,773,601)....cccureerieeeiiiririeeinens $ 243,128,084

Percentages are based on Net Assets of $240,722,134.

*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
82,616,946.

(B) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $32,678,798. The

total value of non-cash collateral held from securities on loan as of November 30,
2024 was $0.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock S 240,449,286 8 — 8 — § 240,449,286

Repurchase

Agreements — 2,678,798 — 2,678,798
Total Investments in

Securities 240449286 § 2678798 §  — § 243,128,054
Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X U.S. Infrastructure Development ETF
Shares Value
COMMON STOCK — 99.9%
Industrials — 74.8%
Acuity Brands ... 201,780 $ 64,708,828
Advanced Drainage Systems ..........coccceeervenene. 510,427 69,055,669
AECOM ..ottt 890,529 104,165,177
Amentum Holdings * 823,626 20,055,293
ATCOSA it 317,978 34,545,130
ATAN s 496,538 77,430,136
Astec Industries .. 621,777 24,006,810
ALKOTE vt 240,953 22,724,277
Builders FirstSource “..........cccocoveveeeveeeeevenns 807,503 150,575,084
Carlisle  ..ooovveeiieeceeece e 318,714 145,556,684
Columbus McKinnon ..........cccceeeveveenrecieneennne 578,443 22,727,025
Construction Partners, CLA™ ......cccocovvvvvenennnn. 522,190 53,059,726
Crane ..ocoocoeieieieieeieeeeietete e 372,297 67,787,838
CSW Industrials ......ccceceevrrereeerrereeerieeienens 102,390 43,248,512
CSX e 6,255,349 228,633,006
Custom Truck One Source “.......oeeeveeeeeeerveenn. 3,442,399 20,585,546
Deere 563,326 262,453,583
DNOW 2,205,353 33,190,563
DXP Enterprises * 675,844 49,519,090
Dycom Industries “........c.ccoeeveruevrerrerrerrereernenn. 191,219 34,641,234
Eaton PLC ...ccoeiiieeececeeee e 897,015 336,757,371
EMCOR GIroup ...cccceeerereereeirieeinesieeseeeenens 307,830 157,030,240
Emerson EIeCtric ......coovvvveiiiviecieceecerieeeenns 2,278,297 302,102,182
Everus Construction Group = ........cececeeveevenenene 332,601 21,173,380
EXPONnent ....c.ccoeeoevvineinnceennnecnenceenee 330,561 32,629,676
Fastenal ......ccccooooivieieeieicieeeeeeee 3,139,575 262,342,887
FOTtIVE oottt 2,300,344 182,486,289
Gibraltar Industries ™ .........coccoeveeeeeeereverrenn. 271,493 19,666,953
Gorman-Rupp 654,866 27,897,292
GTACO  woveiieieeiieiereeeere et es ettt ses 1,105,318 100,672,363
Granite ConstruCtion ............coceceeveveeerervereenene 482,501 47,946,124
Greenbrier 474,722 32,281,096
H&E Equipment Services .........ccoeceeveeeenereenene. 427,197 25,520,749
Herc Holdings ......ccccoeoeeeieeenneeieccceenene 184,577 42,821,864
Howmet Aerospace ........cccceecevevvenveniecniennene 2,694,584 318,984,854
Hubbell, CI B ..o 351,093 161,534,378
IDEX e 495,103 114,185,605
Insteel INdUSEIIES ...cvevviviieiieiieieceeecceeeeee 638,223 18,814,814
Jacobs SOIULIONS ...c.ccvveveviveieeceiceeeeeeee e, 827,116 116,813,593

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments November 30, 2024
Global X U.S. Infrastructure Development ETF
Shares Value
COMMON STOCK — continued
Industrials — continued
Lincoln Electric Holdings ........ccocceoevrveirinennes 374,770  $ 81,879,750
MaSTEC ™ oo 516,267 74,373,424
MRC Global *......ooooveieeeieieeieeeeeee e 2,097,025 29,295,439
Mueller Industries ................. 743,704 60,068,972
Mueller Water Products, C1A ..........ccocvvvneeee. 1,528,448 38,272,338
MYR GIoup “ ..ooeveeeeeieieeeieinese e 157,292 24,836,407
Norfolk Southern ... 903,531 249,239,026
Northwest Pipe * 761,052 42,668,380
Parker-Hannifin 465,203 326,991,189
Pentair PLC ........... 1,082,339 117,964,128
Powell Industries ... 278,551 74,478,966
Primoris Services ... 672,674 56,309,541
Quanta Services 950,834 327,581,330
RBC Bearings “......ccccoovveerueeerererrerrerserenennns 189,936 63,649,453
Regal Rexnord 434,505 75,043,359
Rockwell Automation ............cccoeeevveeerevenenne. 717,368 211,723,992
SPX Technologies "........cocovvrveverreereerriernnans 299,174 52,786,261
Sterling Infrastructure * ... 303,232 58,963,462
TEIEX  cereereereeeriereieeetete ettt aes 437,428 23,966,680
Tetra Tech ..ccooeeeeieiieeece e 1,744,109 72,397,965
Titan Machinery * ........cccoovvveeveeveeinieieeieseenens 805,465 12,444,434
TOpBUIld ™ w.ooveeeeeee e 208,186 81,325,779
Trane Technologies PLC ........cccooevnninincncnnnee 862,037 358,797,040
Trinity Industries .......ccoooeveoeoeeoeeecccenenns 850,283 32,055,669
Tutor Perini * .......coovvevrvevereeeeeeeeeee e, 2,572,769 69,927,861
Union Pacific 896,869 219,427,970
United Rentals .........ccooovveieveieiiiiieiieiene 377,551 326,959,166
Valmont Industries ..........cccceveeeveveevieeiennenen, 136,836 47,599,771
Wabash National 858,434 17,022,746
WESCO International ............cccceeveveeevennene. 334,673 70,806,767
Woodward .......ccccoeveieieiiicieeceeee s 393,542 70,963,493
Zurn Elkay Water Solutions ...........cccecevervenenene. 1,132,901 45,112,118
7.265.263.797
Information Technology — 2.1%
Badger Meter .......ccccoveeeveveeeeineeeeereeresenne 191,273 41,471,812
CaliX ™ oo 490,788 15,965,334
Crane NXT ..ocoeeivieieeeeeeeesreeee e 369,896 23,185,081
Trimble ™ oo 1,628,868 118,858,498
199.480.725

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments November 30, 2024
Global X U.S. Infrastructure Development ETF
Shares Value
COMMON STOCK — continued
Materials — 19.8%
ALCOA o 1,163,980 $ 54,043,591
ATL 7 e 836,187 50,313,372
Carpenter Technology ........ccccoceeevevieeerieencnnae 324,362 62,939,202
Century Aluminum * 1,929,453 44,049,412
Cleveland-ClLiffs *.........ccoooooveiveeeiieeeeeeseene 3,311,049 41,222,560
Commercial Metals ..........ccoovevveeeveeererenenene. 763,040 47,071,938
Eagle Materials .......cccccoeeeeveereeenirieecenes 227,773 70,363,635
Knife RIVEr ™ ..o 368,223 38,111,080
Louisiana-Pacific ..........ccccovvveeeeicicenrerieinenn, 472,567 55,857,419
Martin Marietta Materials ..........c.ccccoooveveevennne. 436,250 261,750,000
MatErion  ..c.covevevieeeierereeeeeerereeee e 182,775 21,132,446
Metallis ™ .ooooeeeeeevceeeeceeeee e 1,068,798 17,816,863
Minerals Technologies .........cccccovvevverieeeueunne 328,335 26,782,286
NUCOT it 1,270,925 196,599,388
Reliance 376,368 120,904,456
RPM International ..........c.cccooveveveiecreeneennne. 843,887 117,114,638
Ryerson Holding .......cccocovvvvienccncnccccne 653,358 16,791,301
Steel Dynamics 1,059,337 153,889,886
Summit Materials, CIA ™ .......cccoooovvriieieeenn. 779,323 39,698,714
United States Lime & Minerals ........................ 477,409 73,043,577
United States Steel ................... 1,462,200 59,613,894
Vulcan Materials .... 869,649 250,571,966
Westlake ....oooeeveiieeeeeeeeeeeeee e 838,945 107,720,538
1.927.402.162
Utilities — 3.2%
MDU Resources GIroup ..........coceereevererereennee 1,327,463 26,602,358
SEMPIA .o 3,042,656 285,005,588

TOTAL COMMON STOCK
(Cost $6,930,005,889) ...eeeeeeeeeeeerrrsssesresscsree

TOTAL INVESTMENTS — 99.9%
(Cost $6,930,005,889) ......eeeeererrreeresesseseeeeen

Percentages are based on Net Assets of $9,715,853,492.

*  Non-income producing security.

311.607.946

9.703.754.,630

$§ 9,703,754,630

The accompanying notes are an integral part of the financial statements.

29



GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X U.S. Infrastructure Development ETF

A list of the open futures contracts held by the Fund at November 30, 2024, is as follows:

Number of Expiration Unrealized
Type of Contract Contracts Date Notional Amount Value Appreciation
Long Contracts
Russell 2000 Index E-MINI . 85 Dec-2024 8 10238259 _8 10.389.550 § 151,291

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments and Other Financial Instruments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total
Common Stock $  9,703,754,630 $ — — $ 9,703,754,630
Total Investments in
Securities 3 9.703,754.630 $ — 3 — 8 9.703.754.630
Other Financial
Instruments Level 1 Level 2 Level 3 Total
Futures Contracts*
Unrealized
Appreciation  $ 151,291 § -8 -8 151,291
Total Other Financial
Instruments 5 151,291 § — 3 -3 151,291

* Futures contracts are valued at the unrealized appreciation on the instrument.

‘

Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Global X Autonomous & Electric Vehicles ETF

Shares Value
COMMON STOCK — 98.7%
ARGENTINA — 1.6%
Materials — 1.6%

Arcadium Lithium * .......ccooovviereieieeeeeen 1,300,234  § 6,826,228
AUSTRALIA —2.5%

Materials — 2.5%

IGO s 1,133,363 3,580,891

Liontown Resources " @ ........cocovvveveeeeennn 6,881,982 3,272,779

Pilbara Minerals * ™ ........cccooveeenieeeeeenn. 2,308,306 3,593,946
TOTAL AUSTRALIA........cooeeeeeieieieieieiene 10,447,616
CANADA —3.3%

Industrials — 0.7%
Ballard Power Systems *®) __..........c.cccoovrunnne. 1,763,327 2,627,357
Information Technology — 1.1%

BlackBerry “™) ..o 1,818,731 4,674,139
Materials — 1.5%

Lithium Americas *®........cocooveeeeeeeeeeen. 1,567,908 6,282,158
TOTAL CANADA.......ooieeieteeeeeeeeie e 13,583,654
CHILE — 2.1%

Materials — 2.1%
Lundin Mining ......ccececeeevevenenineenennieenenienene 420,572 4,127,172
Sociedad Quimica y Minera de Chile ADR ¥ ... 114,326 4,396,978
TOTAL CHILE ......ocooviiiiieieeeeeeeeeeeeenes 8,524,150
CHINA — 10.8%
Communication Services — 1.3%

Baidu ADR "™ e 60,975 5,185,924
Consumer Discretionary — 5.6%

Geely Automobile Holdings ..........cccovvevenenenne 4,510,300 8,033,458
Nexteer Automotive Group ¥.... 9,633,700 3,553,112
NIO ADR " @) e 1,055,966 4,730,728

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments November 30, 2024

Global X Autonomous & Electric Vehicles ETF

Shares Value
COMMON STOCK — continued
Consumer Discretionary — continued
XPeng ADR, CIA™ ™ s 568,415 § 6,849,401

23.166.699

Information Technology — 2.3%

indie Semiconductor, CIA *®™_........cccccovuennne. 628,678 3,287,986
NXP Semiconductors ..........coceeeerereeveererveencne 27,488 6,304,922
9.592.908

Materials — 1.6%

Ganfeng Lithium Group, CLH® ..................... 2,082,633 6,731,078
TOTAL CHINA......coooeeeeieeceeieieeieeeeesieas 44,676,609
FRANCE — 1.7%

Consumer Discretionary — 1.7%

FOIVIA oo 371,940 3,156,888

ReNAUIt oo 89,884 3,847,736
TOTAL FRANCE.......ccoooiieieeeeeeeeeene 7,004,624
GERMANY — 2.6%

Consumer Discretionary — 1.2%

Continental .........c.ccoevvevievvieieieeeeeeeeere e 75,444 4,943,594
Information Technology — 1.4%

Infineon Technologies .........cccccvveveeerieeccnnnnne 173,842 5,658,004
TOTAL GERMANY ...ooiiiiiiieeereererevevevenene 10,601,598
ISRAEL — 0.7%

Consumer Discretionary — 0.7%

Mobileye Global, CIA ™™ ..o, 169,252 3,054,999
JAPAN —12.4%
Consumer Discretionary — 6.8%

DENSO oo 354,418 5,024,176

Honda Motor 599,128 5,152,138

Koito Manufacturing ............ceceeeeeereeveeernennes 318,312 4,128,720

Nissan Motor P ..o 1,360,710 3,251,715

The accompanying notes are an integral part of the financial statements.
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Global X Autonomous & Electric Vehicles ETF

Shares Value

COMMON STOCK — continued
Consumer Discretionary — continued

TOYOta MOOT ..ot 634,538 §$ 10,780,196

28.336.945

Industrials — 3.4%

GS YUASA oo 246,249 4,225,347

Hitachi oo 391,770 9,784,794

14,010,141

Materials — 2.2%
Denka oo 331,092 4,675,874
Tokai Carbon ® 750,086 4,526,936

9.202.810

TOTAL JAPAN ..ot 51.549.896
LUXEMBOURG — 1.1%
Materials — 1.1%

APERAM .o 160,988 4,618,167

NETHERLANDS —1.1%

Information Technology — 1.1%
TomTom % @ e 811,016 4,518,541

SINGAPORE — 0.8%
Information Technology — 0.8%
STMICroelectronics ...........oeveveeeveeereereeenenns 133,657 3,426,161

SOUTH KOREA — 4.2%

Consumer Discretionary — 2.1%
Hyundai Motor .......ccceeveevinerieiieneeeieeenne 29,416 4,607,287
Kia e 62,404 4,155,645

8,762,932
Industrials — 1.3%
LG Energy Solution ........cccoeueeververrerrereereerenns 19,056 5,211,185

The accompanying notes are an integral part of the financial statements.
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Global X Autonomous & Electric Vehicles ETF
Shares Value
COMMON STOCK — continued
Information Technology — 0.8%

Samsung SDI ....covvreeireeeereer s 18,831 § 3,435,353
TOTAL SOUTH KOREA ..o 17.409.470
TAIWAN — 1.6%

Industrials — 1.6%

Advanced Energy Solution Holding ................. 250,200 6,778,192
UNITED KINGDOM — 0.9%
Materials — 0.9%

Johnson Matthey .......c.cocoevinnniniceiiiccne 213,954 3,695,754
UNITED STATES — 51.3%

Communication Services — 2.9%

Alphabet, CLA ..o 70,907 11,979,738
Consumer Discretionary — 15.0%

American Axle & Manufacturing Holdings “...... 632,134 4,178,406
APV PLC "o 74,387 4,130,710
Ford MOtOr ....coeoivieieiirieieceeeeeeeeene 492,351 5,479,867
General MOtOrS .....c.ocveveeveevereeeeeeeeeeeeeeeenene 142,592 7,926,689
Gentherm * 88,411 3,722,103
LEar oot 40,323 3,945,202
Lucid Group *™) ..o 1,280,935 2,792,438

Luminar Technologies, CI A *®, 151,944 1,349,261
QuantumScape, CLA* @ ... 531,656 2,780,561

Stellantis  .ocooveveieerieee e 313,026 4,144,630

Tesla * 52,504 18,122,281

Visteon * 41,461 3,871,214

62,443,362
Industrials — 10.9%
Bloom Energy, CLA™ ™. ....coooviiieererenans 314,978 8,646,146

ENEISYS oo 44,105 4,263,189

Honeywell International ...........cccoecveevieeennne 50,410 11,742,001

Hyster-Yale 63,889 3,593,118

ITT et s 36,284 5,664,658

Nikola “ @) e 463,272 931,177

Plug Power *®) i 1,416,533 3,173,034

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments November 30, 2024
Global X Autonomous & Electric Vehicles ETF
Shares Value
COMMON STOCK — continued
Industrials — continued
Westinghouse Air Brake Technologies .............. 35236 § 7,069,046

Information Technology — 18.7%

Allegro MicroSystems *

Ambarella ™ ..o

CEVA *

CONETENt ™ ..o
INtel ™ oo

Microsoft
NVIDIA ...
ON Semiconductor * ...

QUALCOMM ...,

SiTime *

Materials — 3.8%

Albemarle .....oocoeveiiieieeeee e
ATL T e eeees s sennenn

TOTAL UNITED STATES........cccccoiiiiiccne

TOTAL COMMON STOCK

(COSt $599,026,538)...ovevereessesereressrseeeo

PREFERRED STOCK — 1.0%

GERMANY— 1.0%

Consumer Discretionary — 1.0%

Volkswagen ® s

TOTAL PREFERRED STOCK

(COSt $10,478,810) ..oovvveeeeeeseccceeeereeeseese

45.082.369

144,197 3,133,401
71,696 5,129,849
217,868 6,479,394
63,190 6,329,110
322,796 7,763,244
29,187 12,359,527
103,276 14,277,907
78,155 5,558,384
63,560 10,076,167
29,783 6,325,313
_ 77432296

52,180 5,619,786
81,208 4,886,285
48,766 5,345,729
15.851.800

212.789.565

409,505,224

47,132 4018310

4.018.310

The accompanying notes are an integral part of the financial statements.
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Face Amount Value

REPURCHASE AGREEMENTS© — 10.8%

Bank of America Securities, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $10,584,612

(collateralized by various U.S. Government

Obligations, ranging in par value $3,174 -

$4,807,679, 1.500% - 7.500%, 02/01/2034

- 11/20/2054, with a total market value of

$10,742,680).....cccucueueuririereieieeeieieieeiereieiennes $ 10,580,565  $ 10,580,565
Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $10,584,594

(collateralized by various U.S. Treasury

Obligations, ranging in par value $433,607

- $3,992,540, 0.000% - 3.750%, 12/15/2024

- 05/15/2029, with a total market value of

$10,738,583) e 10,580,565 10,580,565
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $9,359,561

(collateralized by various U.S. Government

Obligations, ranging in par value $936 -

$4,850,141, 1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

$9,511,041).cceiiieeeieeeeeeee e 9,355,982 9,355,982
Nomura Securities International, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $10,584,603

(collateralized by various U.S. Government

Obligations, ranging in par value $8,244 -

$2,445,092, 2.000% - 6.500%, 11/01/2035

- 05/01/2058, with a total market value of

$10,748,949)....ccccveeiieeeeeeeree e 10,580,565 10,580,565

The accompanying notes are an integral part of the financial statements.
36



GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Autonomous & Electric Vehicles ETF

Face Amount Value
REPURCHASE AGREEMENTS© — continued
Santander US Capital Markets LLC
4.650%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $3,922,193
(collateralized by various U.S. Government
Obligations, ranging in par value $1,893 -
$871,261,0.010% - 6.917%, 05/27/2031
- 09/20/2070, with a total market value of
$3,993,204) oo $ 3,920,674 $ 3,920,674
TOTAL REPURCHASE AGREEMENTS
(Cost $45,018,351) v 45,018,351
TOTAL INVESTMENTS — 110.5%
(Cost $654,523,699).....c.cccvmvrvrererrriiriririreerenens $ 458,541,885

Percentages are based on Net Assets of $415,072,792.

*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
849,925,088.

(B) There is currently no stated interest rate.

(C) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $45,018,351. The
total value of non-cash collateral held from securities on loan as of November 30,
2024 was $6,894,601.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock 8 409505224 $ — 3 — § 409,505,224

Preferred Stock 4,018,310 — — 4,018,310

Repurchase

Agreements — 45,018,351 — 45,018,351
Total Investments in

Securities S 413523334 § 45018351 § — 8§ 458541885
Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value

COMMON STOCK — 99.8%
BRAZIL — 0.2%
Financials — 0.2%

StoneCo, CLA "...ooeeeeeeeeeee e 500,274 $ 4,742,598
CANADA —3.7%
Industrials — 1.1%

Thomson Reuters ..........cccoceveeereveevevieeeenenns 171,065 27,813,458
Information Technology — 2.6%

CleStICA ™ oot 117,510 10,016,552

Shopify, C1 A * 458,696 53,025,258

63.041.810

TOTAL CANADA.......cooieteeeeereeeeeeierenens 90.855.268
CHINA — 9.2%
Communication Services — 3.3%

Baidu ADR "™ e 108,944 9,265,687

Tencent Holdings .... 1,451,643 74,246,637

83,512,324

Consumer Discretionary — 5.0%
Alibaba Group Holding ADR ..........ccccevrnenene 900,526 78,678,957
Meituan, CI B ..o 2,089,315 45,295,274

123,974,231
Information Technology — 0.9%

NXP Semiconductors ..........ccceeeveeereevevereenens 96,969 22,241,779
TOTAL CHINA......coooeeeeieeceeieieieieeeeeeieas 229,728,334

FINLAND — 0.2%
Information Technology — 0.2%
TietoEVRY .o 333,122 5,946,157

GERMANY — 3.0%
Industrials — 2.4%
SIEMENS oo 303,810 58,773,159

The accompanying notes are an integral part of the financial statements.
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Global X Artificial Intelligence & Technology ETF
Shares Value
COMMON STOCK — continued
Information Technology — 0.6%

Infineon Technologies .........cccovvvemeureenincncnenene 493,611 § 16,065,467
TOTAL GERMANY ..o 74.838.626
IRELAND — 3.0%

Information Technology — 3.0%

Accenture PLC, CLA .....cccooeiiveeeceeeeee 207,370 75,144,667
ISRAEL — 0.4%

Information Technology — 0.4%

WIX.COM ™ oo 40,158 8,984,951
ITALY —0.2%

Health Care — 0.2%

AMPLON oo 211,141 5,358,863
JAPAN — 2.6%

Consumer Discretionary — 0.3%

Rakuten Group  ........ccceeeeeeeeeeermeresrenrerieseenanns 1,180,010 6,744,486
Industrials — 0.9%

FANUC o 377,693 9,775,229

Fujikura ..o 339,585 12,033,634

21,808,863
Information Technology — 1.4%

FUJItSU oo 780,341 14,891,349

NEC ettt 103,309 8,767,009

Socionext ....... 325,889 5,239,265

Toshiba TEC 301,540 7,288,279

36,185,902
TOTAL JAPAN ..o 64,739,251
NETHERLANDS — 0.6%
Industrials — 0.6%
Wolters KIUWET ......ccooveveerierierieieeeiecieevenene 94,037 15,687,897

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
SOUTH KOREA — 3.0%
Information Technology — 3.0%
Samsung Electronics ............ccoeeevveeerereeeennnn 1,132,208  $ 43,988,154
SK HYNIX  ceoiiieiieeieceecee et 276,160 31,653,334
TOTAL SOUTH KOREA .......ccoooviiiireiirienne 75,641,488
SWEDEN — 0.4%
Information Technology — 0.4%
Telefonaktiebolaget LM Ericsson ADR ............ 1,174,875 9,563,482
SWITZERLAND — 0.3%
Information Technology — 0.3%
TeMENOS ..oovieeveiiieeeecee e 93,960 6,169,791
TAIWAN — 0.9%
Information Technology — 0.9%
ACET ittt 4,864,000 5,667,654
Advantech 603,257 6,230,728
Alchip Technologies .........cccoceveerirreeerireeennnnens 74,650 5,090,347
Global Unichip ....cccccevvvveeenirieirecieecieeenes 147,865 5,416,967
TOTAL TAIWAN ..ot 22.405.696
UNITED STATES — 72.1%
Communication Services — 10.7%
Alphabet, ClLA ..o 377,112 63,713,072
Meta Platforms, C1 A 140,302 80,578,245
Netflix "o 106,767 94,682,043
Snap, CLA ™ oo 528,231 6,238,408
Trade Desk, CLA ™ w..evooeeeeeeeeeeeeeeeeeeeee 167,938 21,588,430
266.800,198
Consumer Discretionary — 7.4%
AMAZON.COM ™ ervveieeeeeeeee e 367,577 76,415,583
€BAY s 189,383 11,986,050
TESIa ™ oo 278,063 95,976,225
184,377,858

The accompanying notes are an integral part of the financial statements.
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Global X Artificial Intelligence & Technology ETF

Shares Value
COMMON STOCK — continued
Health Care — 0.6%
GE HealthCare Technologies ............ccceceueuennee 172,348  $ 14,342,800
Industrials — 4.2%
EXperian ......ccccoveeennnccinncccccceene 347,036 16,545,688
GENPACT e 202,905 9,366,095
Hubbell, CI B ..o 20,390 9,381,235
Rockwell Automation .............ccoeevvveeerevenenne. 43,004 12,692,201
Uber Technologies “ ........ccoovrvrvivrieverrerinenns 792,605 57,035,856

105,021,075

Information Technology — 49.2%

AODE ™ e 125,331
Ambarella ™ ..o 117,433
ADPPIE e 304,442
Broadcom ....... 418,433
C3.ai, CIA*®W 239,241
Cadence Design Systems “..........cc.cccevverrrrnennnss 103,234
CCC Intelligent Solutions Holdings " ................ 608,905
CiSCO SYSIEMS  ..veuvuieveueniieieniriieieeeeeeeeneeienens 1,478,280
CyberArk Software “.........cccevereevrivrieeieernnans 25,658
Datadog, CLA ™ ..o 116,949
DocuSign, CIA "...ovieeeeeeeee e 121,140
DXC Technology “.......cccoeeeeveeeevvereerrerrernnns 344,087
FOTtiNet ™ ..ot 288,359
Hewlett Packard Enterprise ..........ccccoeeveeeeenee 493,580
Informatica, C1 A * 272,901
INtel oo 1,614,925
International Business Machines ...................... 372,289
Micron Technology 420,514
MICTOSOTt v 154,070
NVIDIA e 559,050
OKta, CLA ™ oo 70,724
Oracle .o 478,706
Pegasystems .....c.cocvevverenieene e 108,219
Procore Technologies “........cccovvvrvivrvervennnnn. 97,036
QUALCOMM ..o 354,399
SaleSTOrCe .vvvviierieeeeeeeeeeeeeee e 267,770
Seagate Technology Holdings ..........cccceeveveeenee 78,950
SerVICENOW ..o 89,550

The accompanying notes are an integral part of the financial statements.
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64,662,023
8,402,331
72,253,220
67,819,621
8,894,980
31,673,224
7,672,203
87,528,959
8,300,620
17,863,960
9,653,647
7,741,957
27,408,523
10,473,768
7,237,335
38,838,946
84,662,241
41,189,346
65,242,482
77,288,663
5,485,353
88,484,017
10,277,558
7,879,323
56,182,873
88,361,422
8,000,004
93,977,352



GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Artificial Intelligence & Technology ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
Smartsheet, CIA ™ ....c.ooviieeeeeeeeeeeeeeiene 140,718  $ 7,873,172
Super Micro Computer “..........ccocevverrerurrrennns 219,500 7,164,480
SYNOPSYS " v 57,996 32,390,186
Teradata * ..... 210,451 6,502,936
Twilio, Cl A * 113,306 11,845,009
UiPath, CLA ™ ..o 551,930 7,842,925
Verint Systems ~... 196,069 4,940,939
VISAE oot 392,752 3,664,376
Workday, CLA ™ ..o 80,290 20,071,697
Zebra Technologies, CIA " .........ccoovvveveevereinnes 20,459 8,326,813
ZSCALET ™ oottt 57,003 11,776,250
1,225.854,734
TOTAL UNITED STATES......cooeeieeereeene 1,796,396.665
TOTAL COMMON STOCK
(Cost $2,100,409,239)....cccvurerrrererererererennes 2.486.,203.734
Face Amount

REPURCHASE AGREEMENTS® —0.2%
Bank of America Securities, Inc.
4.590%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $1,152,899
(collateralized by various U.S. Government
Obligations, ranging in par value $346 -
$523,663, 1.500% - 7.500%, 02/01/2034
- 11/20/2054, with a total market value of
SL170,116).ccceciiieieiriceirncceieercesereeienae $ 1,152,458 1,152,458
Daiwa Capital Markets America, Inc.
4.580%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $293,743
(collateralized by various U.S. Government
Obligations and U.S. Treasury Obligations,
ranging in par value $40 - $57,374, 0.000% -
7.500%, 02/13/2025 - 12/01/2054, with a total
market value of $298,391) .....ccceveveeriereennnne 293,631 293,631

The accompanying notes are an integral part of the financial statements.
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Global X Artificial Intelligence & Technology ETF

Face Amount Value
REPURCHASE AGREEMENTS® — continued
Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $1,152,897

(collateralized by various U.S. Treasury

Obligations, ranging in par value $47,229

- $434,876, 0.000% - 3.750%, 12/15/2024

- 05/15/2029, with a total market value of

$1,169,670) v $ 1,152,458 § 1,152,458
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $1,152,899
(collateralized by various U.S. Government
Obligations, ranging in par value $115 -
$597,434, 1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

ST,171,558) wovveerreeeeeereeeeeeseeesssseeeeeessesesseeees 1,152,458 1,152,458
Nomura Securities International, Inc.

4.580%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $1,152,898
(collateralized by various U.S. Government
Obligations, ranging in par value $898 -
$266,325, 2.000% - 6.500%, 11/01/2035

- 05/01/2058, with a total market value of

$1,170,799) o 1,152,458 1,152,458
TOTAL REPURCHASE AGREEMENTS
(Cost $4,903,463) ....cecveveerricrcinicirienreenniaes 4.903.463
TOTAL INVESTMENTS — 100.0%
(Cost $2,105,312,702) ...ccuerveererernecrerrereececnnne $ 2491,107,197

Percentages are based on Net Assets of $2,490,689,554.

*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
84,792,740.

(B) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $4,903,463. The

total value of non-cash collateral held from securities on loan as of November 30,
2024 was $0.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Schedule of Investments November 30, 2024
Global X Artificial Intelligence & Technology ETF

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock $ 2,486,203,734 § — 8 — 8 2,486,203,734

Repurchase

Agreements — 4,903,463 — 4,903,463
Total Investments in

Securities 32486203734 3 4,903,463 % — 8 2491.107.197
Amounts designated as “—"* are 30 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments November 30, 2024
Global X Genomics & Biotechnology ETF

Shares Value
COMMON STOCK — 99.9%
CHINA — 2.7%
Health Care — 2.7%
Genscript Biotech *®.......ccooeveiiiiricicrinn, 1,542,518  $ 2,136,894
GERMANY —4.2%
Health Care — 4.2%
BioNTech ADR ™ .......oocovvviieieeeeeeeeeeeeean 28,033 3,318,827
NETHERLANDS — 0.5%
Health Care — 0.5%
UNIQUIE ™ oo 65,452 390,748
SWITZERLAND — 4.4%
Health Care — 4.4%
CRISPR Therapeutics *®.........cccooovvrrrrrrrnennnes 67,632 3,460,730
UNITED STATES — 88.1%
Health Care — 88.1%
10X Genomics, CLA ™ ..o, 146,738 2,333,134
2seventy bio "™ 69,956 279,124
Agilent Technologies .........cocovvereeercrcncnerenene 23,386 3,226,566
Allogene Therapeutics "™ .........cccccooervriuernnee. 200,937 498,324
Alnylam Pharmaceuticals *.........cc.cccovvruennnen. 10,551 2,670,142
Arrowhead Pharmaceuticals " ...........ccccoceuenee.. 156,177 4,065,287
Avidity Biosciences ™ .........ocooevevereereereenennnns 68,525 2,948,631
Beam Therapeutics * ........cccoeevevveerevrerreenennn. 105,555 2,889,040
BioMarin Pharmaceutical *. 44,456 2,935,430
Bio-Techne .......ccccooveviiiieiiieiceeeceee, 44,867 3,381,177
CareDX ™ oo 72,698 1,784,009
Caribou Biosciences * 119,714 262,174
Editas Medicine, ClA™ .......c.cocoevveeeeeeinn, 118,628 265,727
Fulgent Genetics “.........oovveeervererieieiereenenn. 28,728 525,722
Gilead SCIENCES ....cvovevieviieieeececeiieeeeeieeens 17,832 1,650,887
THUMING ™ oo 21,765 3,137,425
Intellia Therapeutics “ ™ ..........ccooovveeverrerrennne. 146,991 2,295,999
Legend Biotech ADR "........cooovorvvrinrerrininns 70,786 2,977,967
Lyell Immunopharma “..........ccccevvrvrrerrerunnns 199,421 188,473
Maravai LifeSciences Holdings, CIA “.............. 171,403 971,855

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments November 30, 2024
Global X Genomics & Biotechnology ETF

Shares Value
COMMON STOCK — continued
Health Care — continued
MOAEINA "o 58270 $ 2,509,106
Myriad Genetics * ........cooeveeverurererrerrerrereernennn. 128,713 2,094,160
NAtera " oo 26,220 4,399,192
Pacific Biosciences of California * @) 377,973 721,928
Poseida Therapeutics, CIA ™ .........ccccevvrrvrnnn. 94,278 877,728
QIAGEN .o 73,862 3,207,827
REGENXBIO * 64,818 642,995
Rocket Pharmaceuticals ™ .........cococvevvueuerereennn. 123,474 1,776,791
Sana Biotechnology “®™..........ccocevveveererrernnnn. 177,163 492,513
Sangamo Therapeutics ™ ........ccooervrverreveruenanes 289,646 654,600
Sarepta Therapeutics ™ .........ccooevevververrerrernennnns 23,953 3,193,893
Scilex Holding *® .........cocoovrirvinirereene, 226,071 7,275
Ultragenyx Pharmaceutical “............c.cccoounee..e. 56,885 2,709,433
VETACYLE ™ oo 95,872 4,117,702
Vertex Pharmaceuticals . 3,309 1,549,042
Verve Therapeutics “® .........cccoovvvreererrerrernnns 90,897 509,932
Vir Biotechnology “.......cccccoevueeuveerrerrerueeernns 129,875 1,033,805
TOTAL UNITED STATES......coooieeeeeie 69,785,015
TOTAL COMMON STOCK
(Cost $122,172,694)......covvreeeeririiririreeeenes 79.092.214
Face Amount

REPURCHASE AGREEMENTS© — 6.6%
Bank of America Securities, Inc.
4.590%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $1,222,936
(collateralized by various U.S. Government
Obligations, ranging in par value $367 -
$555,474, 1.500% - 7.500%, 02/01/2034
- 11/20/2054, with a total market value of
$1,241,199) oo $ 1,222,468 1,222,468
Citigroup Global Markets, Inc.
4.580%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $1,222,935
(collateralized by various U.S. Government
Obligations and U.S. Treasury Obligations,
ranging in par value $668 - $767,090, 1.500%
-6.500%, 01/01/2035 - 11/20/2054, with a
total market value of $1,239,536)................... 1,222,468 1,222,468

The accompanying notes are an integral part of the financial statements.
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Face Amount Value
REPURCHASE AGREEMENTS(© — continued

Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $1,222,934

(collateralized by various U.S. Government

Obligations and U.S. Treasury Obligations,

ranging in par value $50,098 - $461,294,

0.000% - 3.750%, 12/15/2024 - 05/15/2029,

with a total market value of $1,240,725)......... $ 1,222,468 $ 1,222,468
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $311,581

(collateralized by various U.S. Government

Obligations, ranging in par value $31 -

$161,462,1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

$316,624) eoevvvveeeeeeeeeeeeeeeeeeeeeseee e 311,462 311,462
Nomura Securities International, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $1,222,935

(collateralized by various U.S. Government

Obligations, ranging in par value $953 -

$282,504, 2.000% - 6.500%, 11/01/2035

- 05/01/2058, with a total market value of

$1,241,923) oo 1,222,468 1,222,468
TOTAL REPURCHASE AGREEMENTS
(Cost $5,201,334) ..ocemericiicicieicirienreeneaes 5,201,334
TOTAL INVESTMENTS — 106.5%
(Cost $127,374,028).....cccorureemererrerereeecrerennens $ 84,293,548

Percentages are based on Net Assets of $79,156,476.

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments November 30, 2024
Global X Genomics & Biotechnology ETF

*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
35,077,380.

(B) Level 3 security in accordance with fair value hierarchy.

(C) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was 35,201,334 The
total value of non-cash collateral held from securities on loan as of November 30,
2024 was $—.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 37 Total
Common Stock h) 79,084,939 § — 8 7,275 8 79,092,214
Repurchase

Agreements — 5,201,334 — 5,201,334
Total Investments in

Securities $79.084939 % 5201334 3 7275 8§ 84,293,548

(1) A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the end of the period in relation to Net Assets. Management has concluded that Level 3
investments are not material in relation to Net Assets.

Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments November 30, 2024
Global X Cloud Computing ETF
Shares Value
COMMON STOCK — 99.9%
CANADA —5.0%
Information Technology — 5.0%
Shopify, CLA ™ ..o 162,314 $ 18,763,499
CHINA — 1.6%
Consumer Discretionary — 0.3%
Alibaba Group Holding ADR ..........ccceceevnurnenee 12,148 1,061,371
Information Technology — 1.3%
Kingsoft Cloud Holdings ADR " ............c.......... 343,772 2,299,834
Vnet Group ADR * 745,151 2,891,186
5,191,020
TOTAL CHINA......ooiieeeeecceeeeeeeeeees 6.252.391
ISRAEL — 4.5%
Information Technology — 4.5%
WIX.COM ™ oo 75,947 16,992,382
JAPAN — 0.3%
Information Technology — 0.3%
Oracle Japan ... 9,850 1,004,774
SWEDEN — 1.2%
Information Technology — 1.2%
SINCh oo 2,444,538 4,465,334
UNITED STATES — 87.3%
Communication Services — 2.6%
Alphabet, CLA ....cconirriirrccccccnens 29,847 5,042,651
PubMatic, C1A *.. 118,797 1,894,812
VIO ™ oo eeen 451,802 2,950,267
9,887,730
Consumer Discretionary — 1.9%
AMAZON.COM ™ oo 34,032 7,074,912

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments November 30, 2024
Global X Cloud Computing ETF
Shares Value
COMMON STOCK — continued
Health Care — 0.8%

HealthStream .........ccooevevevvevveveeeeeeeeeeeees 87,810 $ 2,906,511
Industrials — 3.7%

Paycom Software .......c.ccccovvevinnncinncnennee 60,722 14,082,646
Information Technology — 74.6%

Akamai Technologies “........ccocovvererrrrerrnnnnn. 125,824 11,829,973

BOX, CLA ™ oo 399,673 14,024,526

C3.a5, CLA™ ™ e 357,716 13,299,881

DigitalOcean Holdings “.........c..ccccovevrrrrrnnnn. 266,603 10,152,242

Dropbox, CLA ™ ..o 491,048 13,582,388

Fastly, CIA " 400,379 3,395,214

FIVED oo 216,318 8,929,607

Freshworks, CLA ™ ....c.covveuieeeeeeeeeeeeeeeene 645,136 10,315,725

HUDBSPOt ™ oo 22,882 16,499,066

International Business Machines ...................... 4,684 1,065,188

MICTOSOTt v 15,611 6,610,634

Procore Technologies “..........cooovvrvivrrervennnnn. 193,349 15,699,939

QUALYS ™ e 106,465 16,353,024

SAlESTOICE  oovviieieeieeeeeeeeeeeeeeee s 43,554 14,372,385

SerVICENOW ..o 13,603 14,275,532

Snowflake, CLA ™ .....coooeueeeeeeeeeeeeeeeeeenne 110,564 19,326,587

SPS Commerce * 76,944 14,855,578

TWilio, CLA ™ oo 157,402 16,454,805

Workday, CLA ™ ..o.ooviceeeeeeeeeee e 54,272 13,567,457

Workiva, C1 A ".... 148,865 14,477,121

YEXE ¥ et eeen 369,386 3,051,128

Zoom Video Communications, CIA *............... 169,845 14,044,483
ZSCALET ™ oo 70,213 14,505,304
280,687,787

Real Estate — 3.7%

Digital Realty Trust .........cocoovervevrereieriennns 71,209 13,934,889
TOTAL UNITED STATES......c.cooeeveeeeeererenene 328.574.475
TOTAL COMMON STOCK

(Cost $455,831,210)..c..cciivreriicieeeierierieesenas 376,052,855

The accompanying notes are an integral part of the financial statements.

50



GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Cloud Computing ETF

Shares Value

SHORT-TERM INVESTMENT®© — 0,0%
Fidelity Investments Money Market
Government Portfolio, CI Institutional,
4.550%
(COSt $15,063) eeeeeereeeeeeeeeeeeeeeesseseseen 15,063

Face Amount

$ 15063

REPURCHASE AGREEMENT© — 0.0%
RBC Capital Markets
4.500%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $25,779
(collateralized by a U.S. Treasury Obligations,
par value $27,391, 0.375%, 12/31/2025, with
a total market value of $26,254)
(Cost $25,769) .. $ 25,769
TOTAL INVESTMENTS — 99.9%

(Cost $455,872,042).....cccuvuemriicericiricrricnns $ 376,093,687

25,769

Percentages are based on Net Assets of $376,498,010.

The accompanying notes are an integral part of the financial statements.
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*  Non-income producing security.

I Real Estate Investment Trust

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
$340,898.

(B) The rate reported on the Schedule of Investments is the 7-day effective yield as of
November 30, 2024.

(C) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $40,832. The total
value of non-cash collateral held from securities on loan as of November 30, 2024
was $0.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock $ 376,052,855 § — 8 — 8§ 376,052,855

Short-Term

Investment 15,063 — — 15,063

Repurchase

Agreement — 25,769 — 25,769
Total Investments in

Securities 376067918 3§ 25,769 % — 8§ 376.093.687
Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value
EXCHANGE TRADED FUNDS — 99.9%
Global X Data Center & Digital Infrastructure
ETE® B) e 101,631 $ 1,797,852
Global X Disruptive Materials ETF®, 115,377 1,823,533
Global X E-commerce ETF® .......covvvvvvenee. 64,637 1,870,595
Global X FinTech ETF® ®) e, 59,097 2,009,298
Global X Genomics & Biotechnology ETF*(®,, 138,721 1,503,736
Global X Lithium & Battery Tech ETFA) ®) | 43,352 1,937,834
Global X Renewable Energy Producers ETF®) 151,511 1,410,567
Global X Solar ETF™ .....cooiviiiieeeeeeean. 160,286 1,641,329
Global X Video Games & Esports ETF % ........ 72,390 1,.768.488
TOTAL EXCHANGE TRADED FUNDS
(Cost $20,940,748) ..covevererreereriieieeesieveeens 15,763,232
Face Amount

REPURCHASE AGREEMENTS© — 11.4%

Bank of America Securities, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $424,547

(collateralized by various U.S. Government

Obligations, ranging in par value $127 -

$192,835, 1.500% - 7.500%, 02/01/2034

- 11/20/2054, with a total market value of

$430,887) et $ 424,385 424,385
Citigroup Global Markets, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $424,547

(collateralized by various U.S. Government

Obligations and U.S. Treasury Obligations,

ranging in par value $232 - $266,298, 1.500%

- 6.500%, 01/01/2035 - 11/20/2054, with a

total market value of $430,310).......ccccceeenee 424,385 424,385
Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $424,547

(collateralized by various U.S. Government

Obligations and U.S. Treasury Obligations,

ranging in par value $17,392 - $160,140,

0.000% - 3.750%, 12/15/2024 - 05/15/2029,

with a total market value of $430,723)............ 424,385 424,385

The accompanying notes are an integral part of the financial statements.
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November 30, 2024

Face Amount

Value

REPURCHASE AGREEMENTS© — continued
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $108,300

(collateralized by various U.S. Government

Obligations, ranging in par value $11 -

$56,121, 1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

$110,053) oot $ 108,259

Nomura Securities International, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $424,547

(collateralized by various U.S. Government

Obligations, ranging in par value $331 -

$98,072, 2.000% - 6.500%, 11/01/2035

- 05/01/2058, with a total market value of

$431,139) e 424,385

TOTAL REPURCHASE AGREEMENTS

(COSt $1,805,799) evvvveeeeeceeeeeeesseeesssceee

TOTAL INVESTMENTS — 111.3%

(COSt $22,746,547) eoovveeereseeeeeeeeereeeeesessess

Percentages are based on Net Assets of $15,782,874.

*

4
(B)

©

Non-income producing security.
Afiliated investment.

$ 108,259

424,385

1.805.799

$ 17,569,031

This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was

81,767,076.

These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $1,805,799. The
total value of non-cash collateral held from securities on loan as of November 30,

2024 was 30.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Thematic Growth ETF

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total
Exchange Traded

Funds $ 15,763,232 § — § — § 15,763,232
Repurchase

Agreements — 1,805,799 — 1,805,799
Total Investments in

Securities 3 15763232 3 1,805,799 § — 8 17.569.031

The following is a summary of the Fund's transactions with afiliates for the year ended
November 30, 2024:

Change in
Unrealized
Value Purchases Proceeds Appreciation Realized Gain Value
11/30/2023 at Cost from Sales (Depreciation) (Loss) 11/30/2024 Income Capital Gains

Global X Cannabis ETF
$ 3,042,663 $ — $ (2928,776) § 13,332,421 $ (13,446308) S — $ 98,626 $ —
Global X Data Center & Digital Infrastructure ETF

4,264,049 341,153 (3,332,199) 318,226 206,623 1,797,852 42,759 —
Global X Disruptive Materials ETF

3,261,090 845,652 (2,651,430) 534,194 (165,973) 1,823,533 35,886 —
Global X E-commerce ETF

— 1,917,922 (350,993) 287,160 16,506 1,870,595 — —

Global X FinTech ETF

4,106,456 363,963 (3,637,569) 2,845,410 (1,668,962) 2,009,298 5,250 167
Global X Genomics & Biotechnology ETF

3,701,656 312,578 (2,714,082) 1,885,344 (1,681,760) 1,503,736 — —
Global X Lithium & Battery Tech ETF

3,189,028 1,119,796 (2,133,097) 471,579 (709,472) 1,937,834 35,480 —
Global X Renewable Energy Producers ETF

3,671,894 447,258 (2,542,067) 914,778 (1,081,296) 1,410,567 41,978 —
Global X Solar ETF

3,017,274 918,939 (1,983,192) 69,001 (380,693) 1,641,329 5,867 —
Global X Video Games & Esports ETF

3,982,988 327,340 (3,023,053) 338,699 142,514 1,768,488 26,808 —
Totals:
$ 32237098 S 6,594,601 $ (25296458) § 20,996,812 $ (18,768,82 S 15763232 § 292,654 § 167

« ‘

Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Video Games & Esports ETF
Shares Value
COMMON STOCK — 99.8%
CHINA — 12.8%
Communication Services — 12.8%
Bilibili ADR ™ ....oooiiiiieeeeeeeeeeeeeeen 299,715  § 5,745,537
DouYu International Holdings ADR .. 43,671 499,596
HUYA ADR ..o 105,453 339,559
iDreamSky Technology Holdings * ™. 1,170,500 380,562
NetEase ADR ......ccovevieivieieeceeeeeeee 66,754 5,839,640
XD " ) s 363,900 1,117,671
TOTAL CHINA.......cooeoeeeeeeeeeeeeeeeeeeeeens 13,922,565
FRANCE — 1.6%
Communication Services — 1.6%
Ubisoft Entertainment ™ ............cccccoveuevevreennne. 126,638 1,665,920
JAPAN — 28.9%
Communication Services — 28.9%
CaAPCOM et 221,701 5,175,508
DENA ) 100,240 1,626,894
GungHo Online Entertainment ..............cc........ 55,057 1,100,883
Koei Tecmo Holdings ........cooeveveveccncninininenene 152,205 1,754,282
Konami Group .......cccceceeeeveeeerenreenereereenens 60,666 5,968,240
MIXI e 48,076 899,194
NEXOIN vttt aeas 284,798 3,903,564
NiINtendo ..ooveveeveeeeeeeeeeeeeeee e 111,034 6,513,364
Square Enix Holdings ........c.cocovviiininincncncncne 113,162 4,544,262
TOTAL JAPAN ..o 31.486.191
POLAND — 3.4%
Communication Services — 3.4%
CD Projekt ™ ..o 89,321 3,674,504
SOUTH KOREA — 14.2%
Communication Services — 14.2%
Com2USCOTP oot 10,753 376,920
DEVSISIETS ™ ...ovoveeeeeeeeeeeeee et 8,294 182,818
Gravity ADR * 9,518 642,560
Kakao Games “ ........ccoooveverevereeeeeeeeresennns 50,479 656,746
Krafton ™ ..o 23,252 5,200,261

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Video Games & Esports ETF
Shares Value
COMMON STOCK — continued
Communication Services — continued
NCSOt e 23985 $ 4,083,321
NEOWIZ vttt 20,461 288,497
Netmarble ™ ..o 35,607 1,352,762
Nexon Games ~ 27,271 263,513
Pearl ADYSS ™ oo 45,389 1,290,043
WeEMAAE ™ oo 26,579 866,883
Wemade Max ™ c.oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeens 41,733 282,398
TOTAL SOUTH KOREA .......c.ccoooeveeeeveeerens 15,486,722
SWEDEN — 3.8%
Communication Services — 3.8%
Embracer Group, CIB ".......cccoovverrerrererennn, 1,022,840 2,695,074
Modern Times Group MTG, CIB " ................... 123,777 1,042,919
StIlfront Group * ....ooeeveeveeveveerereeieieesesenens 597,112 401,398
TOTAL SWEDEN.......ccoooiiiiieieeeeeeeeeee 4,139,391
TAIWAN — 6.6%
Communication Services — 6.6%
Gamania Digital Entertainment 195,800 520,799
International Games System ..... 209,300 6,185,636
Soft-World International ............ccccccveevereenenenne. 113,500 450,743
TOTAL TAIWAN ... 7,157,178
UNITED STATES — 28.5%
Communication Services — 21.4%
Electronic Arts ... 42,203 6,907,365
Playtika Holding .... 92,485 778,724
ROBLOX, CLA ™ .o 155,168 7,778,572
Take-Two Interactive Software " ....................... 41,403 7,799,497
23,264,158
Consumer Discretionary — 0.7%
Accel Entertainment, CLA ™ ......c.ooooueeveeeennn. 69,040 798,102
Information Technology — 6.4%
Corsair Gaming * 60,203 442,492
Turtle Beach ~ 19,580 338,930

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Video Games & Esports ETF
Shares Value

COMMON STOCK — continued
Information Technology — continued

Unity SOftware * ........cccoevvvveveevrererieiesenienenn, 257289 § 6,203,238

6,984,660

TOTAL UNITED STATES......ccocoieirineerirene 31.046.920
TOTAL COMMON STOCK

(Cost $154,861,278)..c.ccueveeeriereiereeriereerierinenas 108,579,391

Face Amount

U.S. TREASURY OBLIGATION — 2.7%
U.S. Treasury Bills
4.567%, 12/31/24®) oo, $ 3,000,000
TOTAL U.S. TREASURY OBLIGATION
(Cost $2,989,382) ...ceverecrieieinicirienreeniaes

REPURCHASE AGREEMENTS© — 3.2%

Bank of America Securities, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $824,787

(collateralized by various U.S. Government

Obligations, ranging in par value $247 -

$374,630, 1.500% - 7.500%, 02/01/2034

- 11/20/2054, with a total market value of

$837,105) e 824,472
Citigroup Global Markets, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $824,787

(collateralized by various U.S. Government

Obligations and U.S. Treasury Obligations,

ranging in par value $451 - $517,350, 1.500%

- 6.500%, 01/01/2035 - 11/20/2054, with a

total market value of $835,983).......cccceeenee 824,472
Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $824,786

(collateralized by various U.S. Government

Obligations and U.S. Treasury Obligations,

ranging in par value $33,788 - $311,112,

0.000% - 3.750%, 12/15/2024 - 05/15/2029,

with a total market value of $836,785)............ 824,472

2.989.016

2.989.016

824,472

824,472

824,472

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments

Global X Video Games & Esports ETF

November 30, 2024

Face Amount

Value

REPURCHASE AGREEMENTS© — continued
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $210,124

(collateralized by various U.S. Government

Obligations, ranging in par value $21 -

$108,887, 1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

$213,525) oo $ 210,044

Nomura Securities International, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $824,787

(collateralized by various U.S. Government

Obligations, ranging in par value $642 -

$190,530, 2.000% - 6.500%, 11/01/2035

- 05/01/2058, with a total market value of

$837,593) s 824,472

TOTAL REPURCHASE AGREEMENTS

(COSt $3,507,932) wevvvvoeeeeeeseecceeeeeeesseseseseeen

TOTAL INVESTMENTS — 105.7%

(COSt $161,358,592).ccvvvrvrereeerrssecceereeeessesessse

Percentages are based on Net Assets of $108,853,648.

*

“4)

Non-income producing security.

$ 210,044

824,472

3.507.932

$ 115,076,339

This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was

84,545,919.

(B) Interest rate represents the security's effective yield at the time of purchase.

These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $3,507,932. The
total value of non-cash collateral held from securities on loan as of November 30,

©

2024 was $1,186,915.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Video Games & Esports ETF

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock $ 108,579,391 § — 8 — 8 108,579,391

U.S. Treasury

Obligation — 2,989,016 — 2,989,016

Repurchase

Agreements — 3,507,932 — 3,507,932
Total Investments in

Securities ¥ 108579391 3 6,496,948 3 — 3 115076339
Amounts designated as “—"* are 30 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Cybersecurity ETF

Shares Value

COMMON STOCK — 99.8%
ISRAEL — 10.0%
Information Technology — 10.0%

Check Point Software Technologies ™ ................ 257,123  § 46,796,386
RAAWATE ™ ..o 1,482,926 35,234,322
TOTAL ISRAEL .....coovoveieieeeeieeeeeeeeieieiene 82,030,708

JAPAN —11.9%
Information Technology — 11.9%

Digital Arts ¥ 966,930 38,822,705
Hennge @ ® . 2,687,287 24,048,432
Trend MICIO ...oceevevieieeieeeeieeeteeeeeeeeveeees 630,006 34,519,555
TOTAL JAPAN ..o _ 97,390,692
SOUTH KOREA — 4.0%
Information Technology — 4.0%
Ahnlab ® e, 774,330 33,136,806
UNITED STATES — 73.9%
Information Technology — 73.9%
ATO0 NetWorKS .oovoveveveeiieieieeieeeeeeeeeeeeeas 2,278,889 38,855,057
Crowdstrike Holdings, C1 A * 150,024 51,903,803
CyberArk Software *.........coooveveverererrrennns 120,727 39,056,392
FOrtinet ™ ..o 566,212 53,818,451
Gen Digital ...o.oooeveivieiiieeeeeeee 1,529,907 47,197,631
OKta, CLA ™ .o 464,439 36,021,889
ONESPan “® ..o 2,001,511 36,267,379
Palo Alto NetWorks “...o.oeeveeeeeeeeeeeeeeeeeeeeeeeeenne 123,585 47,928,735
QUALYS ™ e 280,089 43,021,670
Rapid7 © oo 825,937 35,184,916
SentinelOne, CLA ™ ......cocooooveieieeeeeeeeen 1,294,606 36,184,238
Telos "™ B) e 5,999,315 20,397,671
Tenable Holdings * 842,861 35,383,305
Varonis Systems, CIB “........ccccooovvrrerererrnnnnns 662,842 33,115,586
ZSCALET ™ .o 246,385 50,900,677
TOTAL UNITED STATES......coooieeeeiee. 605,237,400
TOTAL COMMON STOCK
(Cost $749,584,817)..c.cucuererererererrriririeiererenenans 817,795,606

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Cybersecurity ETF

Face Amount Value

REPURCHASE AGREEMENTS© — 0.2%

Bank of America Securities, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $365,051

(collateralized by various U.S. Government

Obligations, ranging in par value $109 -

$165,811, 1.500% - 7.500%, 02/01/2034

- 11/20/2054, with a total market value of

$370,502) .o $ 364911  $ 364,911
Daiwa Capital Markets America, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $92,994

(collateralized by various U.S. Government

Obligations and U.S. Treasury Obligations,

ranging in par value $13 - $18,164, 0.000% -

7.500%, 02/13/2025 - 12/01/2054, with a total

market value of $94,466) ..........ccoeevvveivurnennne 92,959 92,959
Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $365,050

(collateralized by various U.S. Government

Obligations and U.S. Treasury Obligations,

ranging in par value $14,955 - $137,698,

0.000% - 3.750%, 12/15/2024 - 05/15/2029,

with a total market value of $370,361)............ 364,911 364,911
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $365,051

(collateralized by various U.S. Government

Obligations, ranging in par value $36 -

$189,170, 1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

$370,959) e 364,911 364,911

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Cybersecurity ETF

Face Amount Value
REPURCHASE AGREEMENTS© — continued
Nomura Securities International, Inc.
4.580%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $365,050
(collateralized by various U.S. Government
Obligations, ranging in par value $284 -
$84,328, 2.000% - 6.500%, 11/01/2035
- 05/01/2058, with a total market value of
$370,718) erevvvveeeeeeeeeeeeeeeeeeeeesseeeeeeeeeeeeeeeeeen $ 364911  $ 364,911
TOTAL REPURCHASE AGREEMENTS
(Cost $1,552,603) c.cevvvnrerereriireeieieieieieieereeeens
TOTAL INVESTMENTS — 100.0%
(Cost $751,137,420)....ccccvreeereiiiririeerenes $ 819,348,209

1.552.603

Percentages are based on Net Assets of $819,307,797.

*  Non-income producing security.

(4) Afiliated investment.

(B) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
81,478,182.

(C) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $1,552,603. The

total value of non-cash collateral held from securities on loan as of November 30,
2024 was $0.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total
Common Stock $ 817,795,606 $ — 3 — § 817,795,606
Repurchase

Agreements — 1,552,603 — 1,552,603
Total Investments in

Securities § 817.795.606 % 1,552,603 § — 3 819,348,209

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Cybersecurity ETF

The following is a summary of the Fund's transactions with afiliates for the year ended
November 30, 2024:

Change in
Unrealized
Value Purchases Proceeds Appreciation Realized Gain Value
11/30/2023 at Cost from Sales (Depreciation) (Loss) 11/30/2024 Income Capital Gains
Ahnlab
$ 18,800,567 $ 22,706,959 S (2,996,470) $ (4,686,476) $  (687,774) $ 33,136,806 $ 352218 $ —
Digital Arts
16,045,266 20,587,236 (2,948,111) 4,854,376 283,938 38,822,705 305,801 —
Hennge
9,416,158 14,293,876 (1,618,052) 1,935,450 21,000 24,048,432 26,614 —
OneSpan
13,906,134 12,709,727 (3,719,392) 12,209,148 1,161,762 36,267,379 — —
Telos
9,911,429 17,614,382 (1,863,842) (5,405,194) 140,896 20,397,671 — —
Totals:

S 68079,554 § 87912180 $ (13,145867) $ 8,907,304 § 919,822 § 152,672,993 $ 684,633 $ —

Amounts designated as “—"* are 30 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Telemedicine & Digital Health ETF
Shares Value
COMMON STOCK — 99.9%
AUSTRALIA —4.9%
Health Care — 4.9%
Pro MediCusS ...ccooveeieeeeieeeeeeeeeeeeeeeeeeeeeeee 13,135  $ 2,155,367

CHINA — 8.1%
Consumer Staples — 8.1%

Alibaba Health Information Technology “.......... 2,775,400 1,301,824

JD Health International ™ ...........ccccooeveveveuennnne. 444,800 1,620,510

Ping An Healthcare and Technology “................ 318,500 607,404
TOTAL CHINA......ooooieeeeeceeeeeeeeeeee 3,529,738
GERMANY — 0.6%

Health Care — 0.6%

CompuGroup Medical .......cccoeeverreenerreenennee 14,595 245,257
JAPAN — 1.6%
Health Care — 1.6%

JMDC 12,903 352,247

Medley * 11,308 329,034
TOTAL JAPAN ..o 681,281
SOUTH KOREA — 0.2%
Health Care — 0.2%

GENOMICIIEE ™ veveeeeeeeeeeeeeeee e eeeeeeeeeseeen 9,742 91,341
UNITED STATES — 84.5%
Financials — 3.8%

Oscar Health, CLA ™ ........ocoooovieeieeeeeeee 95,429 1,653,785
Health Care — 80.7%

Agilent Technologies .........cccoeeereriereeriruenenne 12,313 1,698,825
AMN Healthcare Services .....ooeeveeeeeeveveenne 20,760 540,383
Definitive Healthcare, CLA ™ .......ccooeveveeeennne. 27,334 129,290

Dexcom * 22,616 1,763,822

DocGo * 45,620 197,535

Doximity, CLA "o 39,571 2,097,263

Evolent Health, C1A " . 60,900 786,828

Fulgent Genetics “....... 10,821 198,024

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Telemedicine & Digital Health ETF

Shares Value
COMMON STOCK — continued
Health Care — continued
GoodRx Holdings, CIA "........cccevrrererrrrrenn. 44,526 $ 215,506
Hims & Hers Health *............coooovvviviviniinn. 76,654 2,469,792
TIUMINA ™ oo 11,457 1,651,527
Insulet " .............. 6,975 1,860,790
IQVIA Holdings * 7,181 1,442,232
iRhythm Technologies “.........cccocovvererrrrrrnnnns 16,918 1,471,274
Labcorp Holdings 7,452 1,797,124
LAfEMD ™ oo 27,825 183,367
LifeStance Health Group ........cccccevverurrurnnen. 61,033 458,968
MaSIMO ™ oo 11,538 1,990,766
Omnicell ™ oo 24,722 1,151,798
Pacific Biosciences of California* @ ................. 142,328 271,846
PRIEeSia ™ oot 29,693 624,444
Privia Health Group *.....c.ccccevevverererrererennnns 58,333 1,252,993
QIAGEN 38,899 1,689,384
Quest DIagnostics .......c.coceveereeveeeeririerererienens 10,431 1,696,706
ResMed 6,897 1,717,491
Talkspace * 70,170 239,981
Tandem Diabetes Care " .........cccccoovveuerevrennne. 35,772 1,095,696
Teladoc Health ™.........ccccooviviiiieieeeeeee 92,820 1,111,984
Twist BIOSCIENCE ".....o.veveveeeeeeeeeeeeeeeeeeean 30,903 1,519,809
VETACYIE ™ oo 41,684 1,790,328
35,115,776
TOTAL UNITED STATES......coooieeieeene 36,769,561
TOTAL COMMON STOCK
(COSt $83,118,470) . eovrrroeeereessereseeeresee 43,472,545

SHORT-TERM INVESTMENT®© _ 0.2%
Fidelity Investments Money Market
Government Portfolio, CI Institutional,
4.550%
(Cost $78,503) v 78,503 78.503

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024

Global X Telemedicine & Digital Health ETF

Face Amount Value
REPURCHASE AGREEMENT© — 0.3%
RBC Capital Markets
4.500%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $134,350
(collateralized by a U.S. Treasury Obligation,
par value $142,751, 0.375%, 12/31/2025, with
a total market value of $136,827)
(Cost $134,299) ..oviiereircereceieeene $ 134299 § 134,299
TOTAL INVESTMENTS — 100.4%
(Cost $83,331,272) weveereereerrrecreereeeciciennen $ 43,685,347

Percentages are based on Net Assets of $43,510,577.

*

(4)

(B)
©

Non-income producing security.

This security or a partial position of this security is on loan at November 30,

2024. The total market value of securities on loan at November 30, 2024 was
3203,226.

The rate reported on the Schedule of Investments is the 7-day effective yield as of
November 30, 2024.

These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was 3212,802. The total
value of non-cash collateral held from securities on loan as of November 30, 2024
was $0.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock $ 43,472,545 $ — 8 — 3 43,472,545

Short-Term

Investment 78,503 — — 78,503

Repurchase

Agreement — 134,299 — 134,299
Total Investments in

Securities 3§ 43,551,048 § 134299 § — 3 43,685,347
Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
Schedule of Investments November 30, 2024
Global X CleanTech ETF

Shares Value

COMMON STOCK — 99.9%
CANADA —2.2%
Industrials — 0.8%

Ballard Power Systems *®) __..........c.cccoovrnnnne. 182224  § 271,514
Information Technology — 1.4%

Canadian Solar *® ......ooveeeeeeeeeeeeeen. 40,087 497,480

TOTAL CANADA.......coioeeeeeeeeeeeeeeeenn 768,994

CHINA — 18.2%
Industrials — 6.8%

China Everbright Environment Group .............. 3,738,500 1,686,314
Dongfang Electric, CI1 H .......ccccocvvieeinnecnne 205,400 246,800
Goldwind Science & Technology, CI1H ............ 466,800 442,712

2.375.826

Information Technology — 11.4%
Daqo New Energy ADR "™, .......cocoovrreirrnne. 40,024 801,681
Flat Glass Group, CILH® .......cccoorirrrrnnnn. 268,200 477,701
JinkoSolar Holding ADR, Ser ADR ¥............... 32,212 714,784
Xinyi Solar Holdings .........ccoeeevirieieenininenne 4,428,000 1,957,492

3.951.658

TOTAL CHINA.......ooieeeeeeeeeeeeee e 6.327.484
DENMARK — 4.2%
Industrials — 4.2%

Vestas Wind Systems * ..........ccocevvrveererrrrenrennnn. 94,782 1,472,537

GERMANY — 5.8%
Industrials — 5.0%

NOTAEX ™ oo 137,395 1,734,144
Information Technology — 0.8%

SMA Solar Technology .......ccccoeveeivevreenennnnee 21,068 303,963
TOTAL GERMANY ...ovuiiririinieinininieieinenceienns 2,038,107

The accompanying notes are an integral part of the financial statements.
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Shares Value

COMMON STOCK — continued
NORWAY — 0.8%
Industrials — 0.8%

NEL ") e 1,011,790 $ 277,322
SOUTH KOREA — 7.8%
Industrials — 3.6%

CS WINd ..o 25,571 735,025

Doosan Fuel Cell ™ ... 39,781 526,402

Information Technology — 4.2%
Samsung SDI ..o 8,016

TOTAL SOUTH KOREA .........ccocccciiiiiinne
SWITZERLAND — 3.7%

Information Technology — 3.7%
LandistGyr GIroup ......cccoceeeeeeeeececnenenenes 17,552

TAIWAN —4.7%

Information Technology — 4.7%
Simplo Technology .......cccccvveerirerieerieeennn 113,864
United Renewable Energy * 991,500

TOTAL TAIWAN ..o
TURKEY —2.1%
Information Technology — 2.1%
Alfa Solar Enerji Sanayi VE Ticaret ................. 223,963
Smart Gunes Enerjisi Teknolojileri ArGE
Uretim Sanayi ve Ticaret * ........c..cccoeeevrrennnes 368,729

TOTAL TURKEY oo
UNITED KINGDOM — 5.1%
Industrials — 1.2%

Ceres Power Holdings “™ .........cc.cooovevevrnncn. 116,489
ITM Power "™ oo 374,631

1.261.427

1,462,365

2,723,792

1,275,060

1,321,514
328,129

1,649,643

325,622

416,978

742,600

245,933
161,995

407.928

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Materials — 3.9%
Johnson Matthey ........cccooeeererinieenieeeeeneiniennns 78,905 $ 1,362,973

TOTAL UNITED KINGDOM........ccccovueuinunnnns
UNITED STATES — 45.3%

Consumer Discretionary — 4.1%
QuantumScape, CIA @ ...

Industrials — 30.1%
Ameresco, CLA ™.
Array Technologies “..........ccoeerverveererrereernnnn
Bloom Energy, CLA™ ™. ...c.coovriieererrnans
Fluence Energy, CLA "......c.cooovvmrverererries
NEXTracker, CLA "...c.coooieeeeeeeeeeeeees
Plug Power "™ oo
Shoals Technologies Group, C1 A *

Information Technology — 11.1%
Enphase Bnergy "......cccoovovvevonrenrinrinnirienenns
First Solar * ..o
SolarEdge Technologies " ..........cccoveveererrernnnn.

TOTAL UNITED STATES........cccoiiiccne
TOTAL COMMON STOCK
(Cost $100,428,863)......ccccruemreiveerreerreerreenns

REPURCHASE AGREEMENTS® —20.4%
Bank of America Securities, Inc.

4.590%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $1,667,468
(collateralized by various U.S. Government
Obligations, ranging in par value $500 -
$757,387, 1.500% - 7.500%, 02/01/2034
- 11/20/2054, with a total market value of
$1,692,369)

274,192

20,926
92,451
138,227
75,458
60,908
533,960
101,410

20,590
9,244
34,875

Face Amount

1,666,830

1,770.901

1,434,024

589,486
620,346
3,794,331
1,419,365
2,324,249
1,196,071
529,360

10.473.208

1,469,096
1,842,052
551,025

3.862.173

15.769.405

34.815.845

1,666,830

The accompanying notes are an integral part of the financial statements.
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Face Amount Value
REPURCHASE AGREEMENTS® — continued

Daiwa Capital Markets America, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $424,807

(collateralized by various U.S. Treasury

Obligations, ranging in par value $58 -

$82,973, 0.000% - 7.500%, 02/13/2025

- 12/01/2054, with a total market value of

$431,528) o $ 424645 $ 424,645
Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $1,667,465

(collateralized by various U.S. Treasury

Obligations, ranging in par value $68,309

- $628,973, 0.000% - 3.750%, 12/15/2024

- 05/15/2029, with a total market value of

$1,691,724) oo 1,666,830 1,666,830
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $1,667,468

(collateralized by various U.S. Government

Obligations, ranging in par value $167 -

$864,085, 1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

$1,694,455) oo 1,666,830 1,666,830
Nomura Securities International, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $1,667,466

(collateralized by various U.S. Government

Obligations, ranging in par value $1,299

- $385,192,2.000% - 6.500%, 11/01/2035

- 05/01/2058, with a total market value of

RS WK I K1) NN 1,666,830 1,666,830
TOTAL REPURCHASE AGREEMENTS
(COSt $7,001,965) oroereeeeeeeeeeeeeeeeeeeeeeeesssseen 7,091,965
TOTAL INVESTMENTS — 120.3%
(Cost $107,520,828).......veeoveeeeeescccerssrrresreeeeen $ 41907810

Percentages are based on Net Assets of $34,845,558.

The accompanying notes are an integral part of the financial statements.
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*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
87,190,765.

(B) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $7,091,965. The
total value of non-cash collateral held from securities on loan as of November 30,
2024 was $314,535.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock h) 34,815,845 $ — 8 — § 34,815,845

Repurchase

Agreements — 7,091,965 — 7,091,965
Total Investments in

Securities 5 34.815,845 § 7.091,965 § — 3§ 41,907,810
Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value

COMMON STOCK — 99.7%
AUSTRALIA —3.5%
Information Technology — 3.5%

NEXTDC ™ oo 459,567 $ 4,870,984
CHINA — 14.0%
Communication Services — 4.1%

China Tower, C1H ......c.ccooooeiiieieieeceee 42,814,500 5,612,094
Information Technology — 9.9%

GDS Holdings ADR “.........ccccovverververreererernnnn 489,259 9,633,510

Vnet Group ADR * 1,063,613 4,126,818

13,760,328
TOTAL CHINA.......cooeeeeeeeeeeeeeeeeeeeeeeens 19,372,422
INDONESIA — 4.3%
Communication Services — 4.3%
Dayamitra Telekomunikasi ...........cccocoeeueerunenne 55,683,800 2,178,855

Sarana Menara Nusantara 83,188,561 3,701,353
TOTAL INDONESIA ..o 5.880.208
NIGERIA — 1.5%
Communication Services — 1.5%

THS HOlding ™ ..oovoeveeeeeieeeeeeeceees e 653,820 2,124915
SINGAPORE — 4.7%
Real Estate — 4.7%

Keppel DCREIT ¥ ... 3,894,156 6,448,384
SOUTH KOREA — 0.5%
Communication Services — 0.5%

KINX e 12,464 668,297
TAIWAN — 2.6%
Information Technology — 2.6%

Winbond EleCtronics .......oeeeveeeeeeeeeeenns 3,218,319 1,590,186

WIWYNN oo 34,240 2,039,664
TOTAL TAIWAN ..o 3,629,850

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
UNITED STATES — 68.6%
Industrials — 2.6%
Vertiv Holdings, C1 A .....ccoooveevrniecnrccenne 28,589 § 3,647,956
Information Technology — 11.3%

Advanced Micro Devices ™ .......cccovveiueueeennn. 13,957 1,914,552
Applied Digital ™ ......ooeoreeeirieeeeireeeneeeeeeees 456,406 4,609,701
INtel e 72,707 1,748,603
Microchip Technology ... 27,225 1,855,928
Micron Technology ........ccccoceveeiveinveeneniriencne 19,041 1,865,066
NVIDIA  oiiieeetreceeierseteeneeeeieieneens 19,509 2,697,119
Super Micro Computer “..........c.coueeververeerennens 28,126 918,033

15,609,002
Real Estate — 54.7%

American TOWEr ¥ ......covvvvieeieeeeeeeeeeiens 72,291 15,108,819
Crown Castle F......ccooovvviveieeieeeeeeeeeeeen, 109,828 11,669,225
Digital Realty Trust .........cccooevverveerrreriennns 94,612 18,514,622
BQUinix ¥ .o 18,782 18,434,158
SBA Communications, CI A ¥ . 26,921 6,090,876
Uniti GIoup ¥ ..o 986,900 5,832,579
75.650.279
TOTAL UNITED STATES.......cccooveeiireriiennns 94,907,237
TOTAL COMMON STOCK
(Cost $127,090,701)....cccucevrerereereiiiririienenens 137.902.297
Face Amount
U.S. TREASURY OBLIGATION — 7.9%
U.S. Treasury Bill
4.567%, 12/31/2024™) ..o, $ 11,000,000 10,959.726
TOTAL U.S. TREASURY OBLIGATION
(Cost $10,961,009) ...coeveveviiirrerieiirereerieienene 10,959.726

The accompanying notes are an integral part of the financial statements.
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Number of
Rights Value
RIGHT — 0.1%
Singapore — 0.1%
Keppel DC REIT*®
Expires 12/10/2024........ccocveeoenvrreeennee 334,897 $ 47,462

TOTAL RIGHT

(COSt $) e 47,462
TOTAL INVESTMENTS — 107.7%

(Cost $138,051,770)..c.ccurereereiereeriereerierinenas $ 148,909,485

Percentages are based on Net Assets of $138,296,999.
*  Non-income producing security.

I Real Estate Investment Trust

(4) Interest rate represents the security's effective yield at the time of purchase.
(B) Level 3 security in accordance with fair value hierarchy.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total
Common Stock $ 137,902,297 § — 8 — 8 137,902,297
U.S. Treasury

Obligation — 10,959,726 — 10,959,726
Right — — 47,462 47,462
Total Investments in

Securities § 137902297 8§ __10.959.726 § 47,462 § 148,909,485

(1) A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the end of the period in relation to Net Assets. Management has concluded that Level 3
investments are not material in relation to Net Assets.

Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — 99.7%
BRAZIL — 4.5%
Utilities — 4.5%
Cia de Saneamento Basico do Estado de Sao
Paulo SABESP .....coooviiecieeee e 27,894 $ 434,389
Cia de Saneamento de Minas Gerais Copasa
MG e 10,585 44,995

TOTAL BRAZIL......coooviereirieiinicnicieieneinene
CHINA —4.3%
Industrials — 0.9%

Beijing Originwater Technology, C1 A ..............

Utilities — 3.4%

Beijing Capital Eco-Environment Protection
Group, CLA it
Beijing Enterprises Water Group ..........c.cccc.....

Chengdu Xingrong Environment, Cl1 A .............
Chongqing Water Group, C1 A
Guangdong Investment .........c.cocveeeeeerrccncencee

TOTAL CHINA.......ooieeeeeeeeeeeeee s

JAPAN — 3.0%

Industrials — 3.0%
Kurita Water Industries ..........coeceeeeeeveeceerennnne
Nomura Micro SCIENCe .......ccovvevrvererererrerernnens
Organo

TOTAL JAPAN ..o
MALAYSIA — 0.3%
Utilities — 0.3%

Ranhill Utilities ™ .....c.ovvveeereereeereeeeeeeeeeeen.

SAUDI ARABIA — 0.3%
Utilities — 0.3%
AlKhorayef Water & Power Technologies " .......

116,500

223,400
235,740
80,500
46,500
141,100

5,799
1,636
1,462

103,584

819

479,384

94,156

101,061
64,528
78,273
31,810
88,487

364.159

458.315

220,091
19,237
82,939

322,267

31,693

31,392

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
SINGAPORE — 0.8%
Materials — 0.8%
Keppel Infrastructure Trust .........cccooenrrurennne 258,318 § 86,706
SOUTH KOREA — 1.2%
Consumer Discretionary — 1.2%
COWAY ettt 2,717 128,347
UNITED KINGDOM — 9.1%
Utilities — 9.1%
Severn Trent ......cccceveeeveeceveceieceeeeeeeeeieeeveeae 13,892 476,221
United Utilities GIOUp ......c.coovevreneninererenenenens 35,034 498,514
TOTAL UNITED KINGDOM.........cceovverrerenee 974,735
UNITED STATES — 76.2%
Industrials — 47.7%
A O SMith oo 5,595 416,772
Advanced Drainage Systems . 2,995 405,193
Core & Main, CLA ™ .......cocooooeeeeeeeeeeee 9,773 474,479
Energy RECOVETY * ...ovvivriiieirieieeeinens 3,363 52,328
Ferguson Enterprises ........cococveevenieveerieeennne 4,091 883,370
Franklin EIECtric ......cccoocvvviviviiiiieeeceeeeeens 2,116 229,163
Mueller Water Products, C1A ..........ccocvevneeeee. 8,189 205,053
Pentair PLC ..o 8,308 905,489
Reliance Worldwide ..........cccovevivieiicieiirieiinne 35,511 126,309
Watts Water Technologies, CLA .........cccoeenee. 1,436 309,874
XYlem e 6,119 775,583
Zurn Elkay Water Solutions ...........c.cececereruenene. 7,758 308,924
5.092.537
Information Technology — 3.2%
Badger Meter .......ccccoveeeveveeeeineeeeereeresenne 1,596 346,045
Materials — 7.7%
Ecolab ..o 3,324 826,911
Utilities — 17.6%
American States Water ...........c.coceevevveeeereennnn. 2,114 180,345
American Water Works ...........ccccceveevievveereennan. 5,880 805,207

The accompanying notes are an integral part of the financial statements.
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Shares Value

COMMON STOCK — continued
Utilities — continued

Artesian Resources, CIA ........ccoooeveeveverennnnne. 863 §$ 29,981
California Water Service Group ........c.coceeeenee. 3,224 165,036
Consolidated Water ...........cccoeeevevveereereeneennenne 1,120 30,162
Essential Utilities ... 12,039 481,921
Middlesex Water 944 61,771
SIW GIOUD et eeees 1,686 93,944
YOrk Water ....oovveeeieeieeeieeeeeeeeceeeeeeeeeee e 813 29,138
1,877,505
TOTAL UNITED STATES.....cccooeeeeeeiereeveenns 8,142,998
TOTAL COMMON STOCK
(Cost $9,018,742) .o 10,655,837
TOTAL INVESTMENTS — 99.7%
(Cost $9,018,742) .o $ 10,655,837

Percentages are based on Net Assets of $10,687,200.

*  Non-income producing security.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock 3 10,624,445 $ 31,392 § — 3 10,655,837
Total Investments in

Securities 3 10,624,445 § 31392 § — 3 10.635,83
Amounts designated as "—" are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value

COMMON STOCK — 99.8%
ARGENTINA —1.1%
Materials — 1.1%

Bioceres Crop Solutions *.........ccccoeveevierennn. 7,071 50,346
AUSTRALIA — 3.7%
Materials — 3.7%

NUFAIM oo 70,133 173,615
CANADA — 11.6%

Consumer Staples — 0.3%

Maple Leaf FOOdS .....ocoevvireeiieieeiieiecinee 835 13,567
Materials — 11.3%

NULICN vt 11,459 534,677
TOTAL CANADA ..ottt 548,244
CHINA — 11.9%

Consumer Staples — 11.9%
Cheng De Lolo, CLA ..o 125,480 159,390
Hebei Yangyuan Zhihui Beverage, Cl A 68,700 203,145
Yuan Longping High-tech Agriculture, C1 A ..... 123,500 188,897
Zhe Jiang Li Zi Yuan Food, CIA ...................... 8,600 13,118
TOTAL CHINA......coteeieeeereeeeeeeeine 564,550
GERMANY — 2.0%
Health Care — 2.0%

Bayer .o 4,511 92,375
JAPAN —11.2%

Industrials — 11.2%

Kubota oo 42,625 531,589
PHILIPPINES — 0.3%

Consumer Staples — 0.3%
Monde NISSIN ..cooovevierierieeereereeeereeeereereenan 79,305 12,524

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
THAILAND — 0.3%
Consumer Staples — 0.3%
NR Instant Produce NVDR "......ocoeveveeeennen. 305,300 $ 13,797
UNITED KINGDOM — 4.2%
Consumer Staples — 4.2%
BarT oo 1,661 13,047
UNILEVET vt 3,112 185,949
TOTAL UNITED KINGDOM.........cccceoveuverenns 198.996
UNITED STATES — 53.5%
Consumer Discretionary — 0.6%
GrowGeneration ™ ......eeeeeeeeeveveveeeeeeeeeeeseeeeeenens 14,760 28,634
Consumer Staples — 9.6%
Archer-Daniels-Midland ...........ccccocoeveevevenenn. 1,918 104,723
Beyond Meat ™ ........ccooeveeveeueeeeeneeeeeererenn. 16,799 83,659
Hain Celestial Group “........cccovvevvrreeiererrrnnnns 1,980 16,375
Kellanova .....cccceeeveeevecieiiieceeceeeieeieeeeeenne 1,069 86,899
Laird Superfood “.........cccoeveiereiersiirriiriennanns 1,466 13,282
Oatly Group ADR “........coovverrieerereeas 145,455 101,702
Sprouts Farmers Market " ...........ccoovvvrvrenene. 300 46,344
452,984
Industrials — 24.9%
AGCO e 2,234 226,103
CNH Industrial ........ccoccovevveviveeeeieeeeeeeeenne 19,667 247,018
Deere ...coocvevennnnne. 1,368 637,351
Titan Machinery * 4,491 69,386
1,179,858
Information Technology — 1.2%
TEMDBLE ™ oo 758 55,311
Materials — 17.2%
COTLEVA  cuveeereereereeeeeeeeeetee et 9,426 586,674
FMOC e 3,606 213,078

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Materials — continued
Scotts Miracle-Gro, C1A .........ccccoeeveeeeerenne. 185 § 14,262

814,014
TOTAL UNITED STATES....oocccccccreoererecccrerrn.
TOTAL COMMON STOCK
(COSt $5,170,400) w.vvvvveeeeeeeeeeeeseeeseseeen
TOTAL INVESTMENTS — 99.8%

(Cost $5,170,400) ....c.covveeerreerireierrienrienniaes $ 4,716,837

2,530,801

4.716,837

Percentages are based on Net Assets of $4,726,170.

*  Non-income producing security.

As of November 30, 2024, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S. GAAP.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — 99.8%
AUSTRALIA —4.7%
Information Technology — 4.7%

Iris Energy *® ..o 789,300 $ 10,663,443

CANADA —11.1%
Information Technology — 11.1%
Bitfarms “ ..o, 3,805,528 8,425,624
Hive Digital Technologies *®...........ccccoevvenee. 700,864 2,903,268

Hut 8 "™ e 488,895 13,841,230
TOTAL CANADA......ocoetrreirieeeereeieie e 25,170,122
CHINA — 3.4%

Financials — 0.4%

OSL Group @) ... 923,900 926,091
Information Technology — 3.0%

Canaan ADR "™ s 3,221,120 6,828,774
SLC I VN TR ®5 117N 7.754.865
GERMANY — 1.3%

Financials — 0.4%

Bitcoin Group .......ccoeceeeveeveevineeeeenieenereenens 15,787 967,106
Information Technology — 0.9%

Northern Data ".......ccoocevvrieriererierienieenennns 51,589 2,048,761
TOTAL GERMANY .....coiiiiiiiieireecneneens 3,015,867
JAPAN — 1.7%

Financials — 1.7%

SBI HoldINGS ..cvvemereeieieieirceeirerreieireieineeenne 151,990 3,825,430

THAILAND — 0.4%
Communication Services — 0.4%
Jasmine Technology Solution NVDR “.............. 447,800 845,398

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
UNITED STATES — 77.2%
Financials — 21.6%
Bakkt Holdings, CLA ™™ _......ccoooevvvrrerrerrernnn. 76,488 $ 2,130,191
Block, CLA "o 44,585 3,948,002
Coinbase Global, CIA *.........cccooovevvvveiennn. 95,042 28,151,440
Galaxy Digital Holdings "™ ...........cccoevvrrrnnee. 560,280 10,248,024
Robinhood Markets, CIA ™ ........ccccoveueeveennne. 119,659 4,491,999
48,969,656
Information Technology — 55.6%
Applied Digital *.......cccooveverrererreeeeens 907,512 9,165,871
Bit Digital *® 1,624,244 7,487,765
Cipher MANing * .....oveeveveevrieieeee e 1,337,160 8,958,972
Cleanspark “ ™) ..o 767,933 11,019,839
COore SCIENTITIC ™ v 1,457,406 26,058,419
MARA Holdings ......ccccoooervermemreeerrerreeererenn. 1,142,243 31,320,303
NVIDIA .o 22,862 3,160,671
Riot Platforms ™ ......ocooveeeeeeeeereeeeeeeeerenenann 1,515,890 19,176,008
Stronghold Digital Mining, CIA * .................... 162,319 844,059
TEraWULE ™ oo 1,144,366 9,029,048
126,220,955
TOTAL UNITED STATES......cocoeeveeeeeeeereenene 175,190,611
TOTAL COMMON STOCK
(Cost $137,465,462).....cccoueveerereeenrereeereriinenns 226,465,736
Face Amount

REPURCHASE AGREEMENTS® —15.0%
Bank of America Securities, Inc.

4.590%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $7,972,928
(collateralized by various U.S. Government
Obligations, ranging in par value $2,391 -
$3,621,416, 1.500% - 7.500%, 02/01/2034
- 11/20/2054, with a total market value of

$8,091,994)

.................................................. $ 7,969,880

7,969,880

The accompanying notes are an integral part of the financial statements.
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Face Amount Value
REPURCHASE AGREEMENTS® — continued

Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $7,972,915

(collateralized by various U.S. Treasury

Obligations, ranging in par value $326,617

- $3,007,407, 0.000% - 3.750%, 12/15/2024

- 05/15/2029, with a total market value of

$8,088,908) ..oovieieee e $ 7,969,880 $ 7,969,880
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $7,050,084

(collateralized by various U.S. Government

Obligations, ranging in par value $705 -

$3,653,366, 1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

YA TR .1 NN 7,047,388 7,047,388
Nomura Securities International, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $7,972,922

(collateralized by various U.S. Government

Obligations, ranging in par value $6,210 -

$1,841,782, 2.000% - 6.500%, 11/01/2035

- 05/01/2058, with a total market value of

$8,096,716) ..oovveveeeeeeeeeee 7,969,880 7,969,880
Santander US Capital Markets LLC

4.650%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $2,954,380

(collateralized by various U.S. Government

Obligations, ranging in par value $1,426 -

$656,275,0.010% - 6.917%, 05/27/2031

- 09/20/2070, with a total market value of

$3,007,869) ..oovuieeiee s 2,953,236 2,953,236
TOTAL REPURCHASE AGREEMENTS
(Cost $33,910,264) .cevevreevricrereecciernen 33.910.264
TOTAL INVESTMENTS — 114.8%
(Cost $171,375,726)..c.ccccvreeuriicerecirecrrienns $ 260,376,000

Percentages are based on Net Assets of $226,775,697.

The accompanying notes are an integral part of the financial statements.
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*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
$33,850,524.

(B) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $33,910,264. The
total value of non-cash collateral held from securities on loan as of November 30,
2024 was $320,187.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total
Common Stock $ 226,465,736 $ — 3 — 8 226,465,736
Repurchase

Agreements — 33,910,264 — 33,910,264
Total Investments in

Securities 3 726,463,736 § 33,910,264 § — § 260.376.000

« ‘

“are $0 or have been rounded to $0.

Amounts designated as

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
85



GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Hydrogen ETF
Shares Value
COMMON STOCK — 98.4%
CANADA — 4.8%
Industrials — 4.8%
Ballard Power Systems *®) __..........c.cccoovrrnnnne. 1,180,199 § 1,758,496

NFL Group “.oooeveeeeeeceeeeeereeeeeeeeesieses e 16,060 167,924
TOTAL CANADA......coiieieeeeeeeeeiees 1,926,420
CHINA — 1.8%

Energy — 0.3%
Houpu Clean Energy Group, CIA ™ ................... 60,900 89,537
Industrials — 1.1%
Beijing Sinohytec, CLH "......c.coovvvevvereernrnnan. 187,240 449,960
Information Technology — 0.4%

Shenzhen Everwin Precision Technology, C1 A * 73,800 168,963
TOTAL CHINA......citeeteeereeeteeeane 708.460
DENMARK — 3.0%

Industrials — 3.0%

Green Hydrogen Systems, CIA™®) ... 2,433,202 1,226,767
FRANCE — 0.3%
Consumer Discretionary — 0.2%

OpMODILILY  .oeeveeeeeiieieeee e 10,065 92,540
Industrials — 0.1%

MCcPhy Energy “.......ccooeeeeeeeeereneeeeeeerenienanns 42,952 44,640
TOTAL FRANCE........ccceoeiieeiereeeeeeeeienenas 137,180
GERMANY — 3.5%

Industrials — 3.5%

SFC ENEIZY ..o 79,539 1,401,272

JAPAN — 1.6%
Consumer Discretionary — 1.6%
Toyota MOtOT ....ocvveivieinieieereereieereeeene 37,949 644,717

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
NORWAY —12.2%
Industrials — 12.2%

HeXagon PUrs ™ .......ccooooeeeeeververisiecerenenans 2,893,908 $ 1,445,023

NEL " ™) e 12,822,502 3,514,524
TOTAL NORWAY ....ooviieiiiieiceeeeeeieeee 4,959,547
SINGAPORE — 0.2%

Materials — 0.2%

Nanofilm Technologies International ................ 159,500 92,798
SOUTH KOREA — 12.9%
Consumer Discretionary — 3.7%

Tljin Hysolus 1td *.......cccoovvvrieevreresieeeeeeenen. 114,991 1,515,849
Industrials — 9.2%

DOO0SAN i 822 113,721

Doosan Fuel Cell ™ ......cooovvevveeeeeeieeeeeen, 272,130 3,600,960

3,714,681
TOTAL SOUTH KOREA ........ccoooeveeiieirens 5,230,530
SWEDEN — 3.6%
Industrials — 3.6%

PowerCell Sweden * ™) .......cocovvvveeereeeeen. 447,525 1,473,873
UNITED KINGDOM — 11.7%

Industrials — 10.8%

AFC Energy "®....oooeiiieeeeeeeeeeeeee e 12,192,906 1,642,769

Ceres Power Holdings ™.........cccoooovveveveerernnnnes 695,328 1,467,988

ITM Power *®) oo 2,959,219 1,279,601

4,390,358
Materials — 0.9%

Johnson Matthey .......ccceeevivirieneeninieeirieene 21,993 379,898
TOTAL UNITED KINGDOM.........cceovverrernee 4,770,256
UNITED STATES —42.8%

Industrials — 41.0%
Bloom Energy, CLA ™ .......cooooveveriereeeene 294,572 8,086,001

The accompanying notes are an integral part of the financial statements.
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Shares Value

COMMON STOCK — continued
Industrials — continued

CUMMINS e 1,878  $ 704,325
FuelCell Energy ™ .........ooooverveerereereeeenen. 262,262 3,113,050
Hyster-Yale .....cooveevnninincncnecnecenes 1,838 103,369
Plug Power "™ ..o 2,087,723 4,676,500
16,683,245

Materials — 1.8%

Air Products & Chemicals .........ccccoooeveevenrnnen. 2,144 716,804
TOTAL UNITED STATES......coooieeeeeie 17,400,049
TOTAL COMMON STOCK

(Cost $66,996,377) w.ocveveererereerereeeeeeeeeerererenens 39.971.869

Face Amount

REPURCHASE AGREEMENTS® —27.4%

Bank of America Securities, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $2,618,479

(collateralized by various U.S. Government

Obligations, ranging in par value $785 -

$1,189,350, 1.500% - 7.500%, 02/01/2034

- 11/20/2054, with a total market value of

$2,657,583) oo $ 2,617,478 2,617,478
Daiwa Capital Markets America, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $667,062

(collateralized by various U.S. Government

Obligations and U.S. Treasury Obligations,

ranging in par value $90 - $130,290, 0.000% -

7.500%, 02/13/2025 - 12/01/2054, with a total

market value of $677,616) ........cccecvverenennne. 666,808 666,808
Deutsche Bank Securities, Inc.

4.570%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $2,618,475

(collateralized by various U.S. Treasury

Obligations, ranging in par value $107,268

- $987,696, 0.000% - 3.750%, 12/15/2024

- 05/15/2029, with a total market value of

$2,656,569) ..o 2,617,478 2,617,478

The accompanying notes are an integral part of the financial statements.
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Face Amount

Value

REPURCHASE AGREEMENTS® — continued
HSBC Securities USA, Inc.

4.590%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $2,618,479

(collateralized by various U.S. Government

Obligations, ranging in par value $262 -

$1,356,901, 1.730% - 7.000%, 02/01/2031

- 11/01/2054, with a total market value of

$2,660,858) ..ooviieieiiiee s $ 2,617,478

Nomura Securities International, Inc.

4.580%, dated 11/29/2024, to be repurchased

on 12/02/2024, repurchase price $2,618,477

(collateralized by various U.S. Government

Obligations, ranging in par value $2,040

- $604,880, 2.000% - 6.500%, 11/01/2035

- 05/01/2058, with a total market value of

$2,659,134) oo 2,617,478

TOTAL REPURCHASE AGREEMENTS

(COSt $11,136,720).cc.rvvrrrrereecerercccceerreeeressssses

TOTAL INVESTMENTS — 125.8%

(COSt $78,133,097) wecovvvrereeeesecceerereeeeesessess

Percentages are based on Net Assets of $40,636,541.

*

“4)

(B)

Non-income producing security.

$ 2,617,478

2,617,478

11,136,720

$ 51,108,589

This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was

810,737,452

These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $11,136,720. The
total value of non-cash collateral held from securities on loan as of November 30,

2024 was $108,310.

The accompanying notes are an integral part of the financial statements.
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The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock h) 39,971,869 § — 8 — § 39,971,869

Repurchase

Agreements — 11,136,720 — 11,136,720
Total Investments in

Securities $ 39971869 § 11,136,720 § — 3 31,108,589
Amounts designated as “—* are 30 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value

COMMON STOCK — 99.9%
CANADA — 0.7%

Information Technology — 0.7%
Canadian Solar ™ .......oeeeeeeeeeeeeeeeeeeeeeeeeenn 3851 $ 47,791

CHINA — 58.9%
Consumer Discretionary — 0.9%
Shanghai Aerospace Automobile

Electromechanical, CLA ™ ....oovevvveeeeeeeene. 51,600 59,068
Industrials — 20.8%

Ginlong Technologies, C1 A .......cccocovverireenne 17,150 160,511
GoodWe Technologies, C1A ......... 5,180 34,264
Jiangsu Tongling Electric, C1 A . 8,400 35,717

Kehua Data, C1 A ..o 22,200 73,575
Ningbo Deye Technology, C1 A . 43,320 515,376

Sineng Electric, CL A .....ccccooeeeeirreeeee 9,861 66,873
Sungrow Power Supply, CLA ........cccoveinncne 43,740 490,330

1,376,646

Information Technology — 33.6%

Changzhou Almaden Stock, C1 A ..................... 8,600 20,591
EGing Photovoltaic Technology, CIA " ............. 54,400 25,585
Flat Glass Group, CILH® ........ccceorrrrrrnnn. 33,600 59,846
GCL System Integration Technology, CIA " ...... 210,700 80,495
Hainan Drinda New Energy Technology, C1A .. 7,900 75,420
Hangzhou First Applied Material, C1A ............. 68,444 164,913
Hengdian Group DMEGC Magnetics, C1 A ...... 51,500 95,604
JA Solar Technology, C1 A ......cccccoeeeieiennee 103,104 247,429
Jolywood Suzhou Sunwatt, Cl1 A ...................... 57,100 59,064
LONGi Green Energy Technology, C1 A ........... 190,860 486,982
Risen Energy, ClA ...cccooeinvieieeeeeeeee 62,600 125,794
Shanghai Aiko Solar Energy, CIA "................... 56,940 125,258
Shenzhen SC New Energy Technology, CI1 A ..... 18,700 182,265
Shenzhen Topraysolar, CLA ........cccoovvrenenne 53,800 27,825
TCL Zhonghuan Renewable Energy
Technology, CLA ......cocoevinieeirreeeeee 177,300 257,247
Xinyi Solar Holdings 373,900 165,290
Zhejiang Akcome New Energy Technology,
CL A "® e 280,500 —

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Information Technology — continued
Zhejiang Sunoren Solar Technology, CIA ......... 17,400 § 21,718

Materials — 1.1%
Henan Yicheng New Energy, C1A “................... 59,800
Shanghai Hiuv New Materials, CIA ................. 5,284

Utilities — 2.5%
CECEP Solar Energy, Cl A ......cccccoveveeeucenen 165,000
Jinko Power Technology, C1 A 126,500

TOTAL CHINA......cooioiecccceecccccccenee
GERMANY — 2.8%
Information Technology — 0.5%
SMA Solar Technology .......ccccceeueveveeeeeeeuennnen 2,241

Utilities — 2.3%
ENCAVIS ™ vt 8,377

TOTAL GERMANY ..o
JAPAN — 0.3%
Industrials — 0.3%
West Holdings .......ooeveenireincninececieecenes 1,524

SOUTH KOREA — 1.9%
Information Technology — 0.3%
HD Hyundai Energy Solutions “............cc......... 1,335

Materials — 1.6%
Hanwha Solutions ............cccoeveeveeveeeereeeeereenn, 9,321

TOTAL SOUTH KOREA ........coovevveeeevecenen.
SPAIN — 2.4%
Utilities — 2.4%
Atlantica Sustainable Infrastructure .................. 4,690

2,221.326

40,743
29,209

69.952

113,329
51,817

165,146

3,892,138

32,333

154,836

187.169

19,108

18,278

108,373

126,651

102,898

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — continued
Utilities — continued
Solaria Energia y Medio Ambiente “.................. 5,655 $ 54,114
TOTAL SPAIN.....coooieieieieeeeeeeeee e 157,012

TAIWAN — 1.2%
Information Technology — 1.2%

Motech INdUSLIIES ....cvovveveeveerereieeereeeeeenee 27,290

TSEC et 41,077

United Renewable Energy “.........cccocevverunnnn. 105,718
TOTAL TAIWAN ..o

TURKEY — 0.3%
Utilities — 0.3%

Esenboga Elektrik Uretim *.........c.ccccovvvvveruenaee. —

Margun Enerji Uretim Sanayi VE Ticaret * ........ 34,149

TOTAL TURKEY ..o
UNITED STATES — 31.4%
Industrials — 10.4%

Array Technologies “.........cccoeerververierrerueennan 10,328
NEXTracker, CLA "...c.cooiieeeeeeeeeeeeees 7,741
Shoals Technologies Group, C1A “.................... 12,537
SUNTUN ¥ oo 22,152

Information Technology — 19.6%
Enphase Energy ~..... et naees 8,309
FIrSt SOIAT ™ vt 2,904
SolarEdge Technologies " .......c..cccoveeveererrernnnn. 5,455

Utilities — 1.4%
Altus Power, CLA ™ .o 7,384
Sunnova Energy International *® ..................... 11,769

TOTAL UNITED STATES......coveieieiecieeeee
TOTAL COMMON STOCK
(Cost $8,346,487) c.oevvvueererereiireeirieieisieesenennens

19,995
24,912
34,987

79.894

18,748

18,748

69,301
295,396

65,443
255,413

685,553

628,522
578,680
86,189

1,293.391

31,899
65,200

97.099

2,076,043

6.604.554

The accompanying notes are an integral part of the financial statements.
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Face Amount Value

REPURCHASE AGREEMENT© — 1.5%
RBC Dominion Securities, Inc.

4.590%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $96,116
(collateralized by various U.S. Government
Obligations and U.S. Treasury Obligations,
ranging in par value $3 - $35,768, 0.000% -
7.000%, 12/05/2024 - 11/15/2054, with a total

market value of $97,608)
(Cost $96,079) ..o $ 96,079 $ 96.079
TOTAL INVESTMENTS — 101.4%
(Cost $8,442,566) ...oveueeeiiieeeieeeeeeaes $ 6,700,633

Percentages are based on Net Assets of $6,608,040.

*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,

2024. The total market value of securities on loan at November 30, 2024 was
392,442.

(B) Level 3 security in accordance with fair value hierarchy.

(C) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $96,079. The total
value of non-cash collateral held from securities on loan as of November 30, 2024
was $0.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total
Common Stock $ 6,604,554 $ — § — 8 6,604,554
Repurchase

Agreement — 96,079 — 96,079
Total Investments in

Securities 5 6,604,554 3§ 96.079 ~ 3 — 3 6,700,633

(1) A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the end of the period in relation to Net Assets. Management has concluded that Level 3
investments are not material in relation to Net Assets.

~Includes Securities in which the fair value is 30 or has been rounded to 30.

The accompanying notes are an integral part of the financial statements.
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‘

Amounts designated as “—" are 30 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — 99.6%
CANADA —17.1%
Utilities — 17.1%
BoraleX, CLA ..o 4,041 $ 86,987
Innergex Renewable Energy .........ccccccceeuenenee. 10,227 63,766
Northland POWEr ........c.ccevvevevveieiieeceieneene 14,848 215,379

TOTAL CANADA.......cooeeeeeeeeeeeeeeeeeveeians
CHINA — 36.3%
Industrials — 25.4%

Dajin Heavy Industry, CIA ......ccooovveirireenene. 23,550
Goldwind Science & Technology, C1H ............ 49,800
Jiangsu Haili Wind Power Equipment
Technology, CLA ™........coooveeveeeeeeeeereererean 3,900
Jinlei Technology, Cl A ......ccccovvivirireeene 15,350
Ming Yang Smart Energy Group, C1A .............. 83,200
Qingdao Tianneng Heavy Industries, C1A ........ 25,300
Shanghai Taisheng Wind Power Equipment,
CL A et 35,300
Titan Wind Energy Suzhou, Cl1A .........cceueuee. 50,900
Windey Energy Technology Group, CIA .......... 23,500

Utilities — 10.9%

CECEP Wind-Power, C1 A .........ccoovevveveveenee. 205,660
China Datang Renewable Power, CLH® _......... 148,300
China Longyuan Power Group, C1 H ................ 111,670
Jiangsu New Energy Development, C1A .......... 9,000
TOTAL CHINA......oiiiiecieieirersceieeereeee

DENMARK — 29.4%

Industrials — 17.1%
Cadeler ™ ..o 14,765
Vestas Wind Systems * .........c..ccoevveveeverrrreninnnn. 17,786

366,132

76,198
47,230

35,807
51,657
162,944
18,912

38,858
64,445
49,297

545,348

90,483
38,116
91,988
12,847

233.434

778,782

90,556
276,324

366.880

The accompanying notes are an integral part of the financial statements.

96



GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Wind Energy ETF

Shares Value

COMMON STOCK — continued
Utilities — 12.3%

OSted ™ e 4,780 $ 265,232
TOTAL DENMARK .......cccccoviiiiiiiiiiiinne 632,112

GERMANY — 4.5%
Industrials — 4.5%
NOTAEX ™ oot 7,684 96,984

GREECE — 3.3%
Utilities — 3.3%
Terna ENergy ...c.ccceccoeeevveennneccecninccnenienens 3,331 69,977

INDIA — 2.9%
Utilities — 2.9%
ReNew Energy Global, CLA ™ ........ccocoovevrrennn 10,415 62,802

SOUTH KOREA — 2.5%
Industrials — 2.5%
CS WINA oo 1,883 54,126

TAIWAN —3.3%
Materials — 3.3%
Century Iron & Steel Industrial ........................ 13,125 70,710

TURKEY — 0.3%
Utilities — 0.3%
Galata Wind Enerji .....ococoeeeveeieireeenieiencenes 9,548 6,929

TOTAL COMMON STOCK
(Cost $3,162,829) ....cueveureereereierneierenrenieeenes 2,138,554

The accompanying notes are an integral part of the financial statements.
97



GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Wind Energy ETF

Face Amount Value

REPURCHASE AGREEMENT® — 1.3%
RBC Dominion Securities, Inc.

4.590%, dated 11/29/2024, to be repurchased
on 12/02/2024, repurchase price $27,034
(collateralized by various U.S. Government
Obligations and U.S. Treasury Obligations,
ranging in par value $1 - $10,060, 0.000% -
7.000%, 12/05/2024 - 11/15/2054, with a total

market value of $27,454)
(Cost $27,024) ..oveeveereieirrecreceeeee $ 27,024 § 27.024
TOTAL INVESTMENTS — 100.9%
(Cost $3,189,853) e $ 2,165,578

Percentages are based on Net Assets of $2,146,713.

*  Non-income producing security.

(A) This security or a partial position of this security is on loan at November 30,
2024. The total market value of securities on loan at November 30, 2024 was
811,045.

(B) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of November 30, 2024 was $27,024. The total

value of non-cash collateral held from securities on loan as of November 30, 2024
was $0.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock h) 2,138,554 § — 8 — § 2,138,554

Repurchase

Agreement — 27,024 — 27,024
Total Investments in

Securities 3 2,138554 '8 27.024 § — 3 2,165,578
Amounts designated as “—* are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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Shares Value
COMMON STOCK — 99.9%
AUSTRALIA — 6.0%
Communication Services — 4.9%
Domain Holdings Australia .............ccccceueneenee. 5,094 $ 9,557

REA Group ...ccooceeeveeieieeeeeeieeeeee e 485 79,472

89.029
Real Estate — 1.1%

PEXA GIoup “ ooveveieeiereeene e 2,346 19,929
TOTAL AUSTRALIA.......c.oovoeeeeeeeeeeeeeen 108,958
CHINA — 8.9%

Information Technology — 0.3%
Ming Yuan Cloud Group Holdings ................... 16,490 5,658
Real Estate — 8.6%

KE Holdings ADR ......ccccoonnrrnnnnrreeenne 8,214 154,834
TOTAL CHINA. ... 160,492
GERMANY — 9.7%

Communication Services — 4.7%

SCOUL24 e 945 84,889
Financials — 1.0%

HYPOPOIt ™ oo 83 17,024
Information Technology — 4.0%

Nemetschek .....oooovveieieeeiiieiciceeeece 702 72,811
TOTAL GERMANY ... 174,724
JAPAN — 0.4%

Communication Services — 0.2%

GA Technologies ™ ........coceveveverrerreerereereeenes 367 2,993
Real Estate — 0.2%

SRE Holdings ™........ccccoveeveererrerrrereerereriennnns 200 4315
TOTAL JAPAN ..o 7,308

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024

Global X PropTech ETF

Shares Value

COMMON STOCK — continued
SWEDEN — 2.7%

Communication Services — 2.7%
Hemnet Group .....ccceeeeeeerereneereseeeeeeeieeeeeenens 1,625 §

SWITZERLAND — 1.8%
Real Estate — 1.8%
International Workplace Group ..........cccceueueneee. 15,735

UNITED KINGDOM — 4.5%
Communication Services — 4.5%
RIightmove ..., 10,029

UNITED STATES — 65.9%

Communication Services — 0.1%

ANgi, CLA ™ oo 1,362
Consumer Discretionary — 11.6%

ADT s 8,679

Airbnb, CLA ™ oo 1,051

Financials — 3.1%

Hippo Holdings * .........coooevveevrrnenrereereniennnns 267
Rocket, CLA ™ ..o 2,501
UWM Holdings ....ccoeeeriverererrrceccenreneene 1,774

Industrials — 4.5%

Resideo Technologies ™..........cccocoeveeverrerrernnnn. 2,988
Information Technology — 27.0%
Alarm.com Holdings *........ccccoceverrerrerrernernnnn. 988
ApPPIolio, CLA ™ ..o 311
Arlo Technologies *. 1,898
Blend Labs, CLA "o 3,774
Guidewire Software " .........ccoovveveemeeeeeerenn. 828
Matterport * 5,660
Porch Group “....ccoueveeeeeeereeeeeeeeniee e 1,471
Procore Technologies “ ........ccooovvvrvrvrreruennnnn. 1,194

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024

Global X PropTech ETF

Shares Value

COMMON STOCK — continued
Information Technology — continued
SmartRent, CLA " woeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 3,530 $

6,248

487.374

Real Estate — 19.6%

CoStar Group ™ ....coeeveeveevereeeeeisreesiesesee o, 1,650 134,211

Opendoor Technologies “..........cccvvvrvrviennn. 11,570 27,074

Zillow Group, CI C " ..o 2,283 193,393

354,678

TOTAL UNITED STATES.....cccccovviirnnininenns 1.191.695
TOTAL COMMON STOCK

(Cost $1,359,568) ....vvememereerieiereecieieerereeienns 1.807.424

Face Amount

U.S. TREASURY OBLIGATION — 2.8%
U.S. Treasury Bill

4.567%, 12/31/2024™) ..o, $ 50,000 49.817

TOTAL U.S. TREASURY OBLIGATION

(COSt $49,823) c.ooooovoeeeeeeereeeeeseessseeeen 49,817

TOTAL INVESTMENTS — 102.7%

(Cost $1,409,391) ..cemerciieicnicirienreeneaes $ 1,857,241

Percentages are based on Net Assets of $1,808,302.

*  Non-income producing security.

‘A) Interest rate represents the security's effective yield at the time of purchase.
P y p

The following is a summary of the level of inputs used as of November 30, 2024, in

valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock h) 1,807,424 $ — 8 — § 1,807,424

U.S. Treasury

Obligation — 49,817 — 49,817
Total Investments in

Securities 3 1.807.424 % 49,817 3 — 3 1,857,241
Amounts designated as "—" are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.

101



GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Defense Tech ETF

Shares Value
COMMON STOCK — 99.7%
AUSTRALIA — 0.1%
Industrials — 0.1%
DroneShield ™ .......ccooveveeeeieeeeceeeee e 2,083,132 § 1,058,502
FRANCE — 5.4%
Industrials — 5.4%
Dassault AvViation .......c.cececeeeveereeveineenirieencne 44,682 8,891,189
Thales oo 215,846 32,258,694
TOTAL FRANCE........ccoooeirieeieeeeeeeeeienenas 41,149,883
GERMANY — 5.7%
Industrials — 5.7%
Hensoldt ..o 165,540 6,434,238
Rheinmetall .....cccoooevvvvieiiiceeeeeeeeeeeeee 56,725 37,289,832
TOTAL GERMANY ..ot 43,724,070
ISRAEL — 2.2%
Industrials — 2.2%
Elbit SYStems ......cccccevevvevirierieereereeseeecnenan 68,716 16,670,337
ITALY —3.9%
Industrials — 3.9%
Leonardo .....ccocooeveeveeeeeieeeeeeeeee e 1,102,759 29,665,788
JAPAN — 0.0%
Information Technology — 0.0%
NiIppon AVIONICS ...c.evvvveeereeuieenieieeieesieenerienene 15,300 237,979
SOUTH KOREA — 4.6%
Industrials — 4.6%
Hanwha Aerospace ......c....cccoeeeevneverennneennae 86,981 19,484,293
Hanwha Systems .........ccccoeeeerireeenineeninens 179,213 2,967,507
Korea Aerospace Industries .........ccccceeeeveeeennee. 193,786 8,112,327
LIG NeX1 oot 33,687 4,759,476
TOTAL SOUTH KOREA .......ccoovieiiireiiriene 35,323,603

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Defense Tech ETF
Shares Value
COMMON STOCK — continued
SWEDEN — 2.7%
Industrials — 2.7%
Saab, Cl B ..ot 958,626 $ 20,969,957

TURKEY — 0.4%
Industrials — 0.4%

Aselsan Elektronik Sanayi Ve Ticaret ............... 1,507,609 3,017,434
UNITED KINGDOM — 6.8%
Industrials — 6.8%

Babcock International Group ..........ccceeveuenenee. 1,307,233 8,532,115
BAE Systems ......ccccecerernenieniieieeneneeene 2,116,937 33,015,338
Chemring Group .....c.cccceeveevrrnececreneennnene 708,339 3,191,689
QinetiQ Group .....ccceceeeeeeueueueueieeieieieeeeeeenens 1,362,455 7,190,230

TOTAL UNITED KINGDOM..........cccoecevrrrerennne 51.929.372
UNITED STATES — 67.9%
Industrials — 58.4%
ACrOVIronment ™ ..........ccocoovveeveveveeeeerseenennns 76,503 14,879,833
BWX Technologies .......cocoererereneeencnenenenenene 251,994 32,973,415
General Dynamics .........cccccveeeeeeeeeneeneeneenens 212,507 60,354,113
Huntington Ingalls Industries ............ccccceeueeene 107,402 21,257,004
Kratos Defense & Security Solutions * .............. 407,508 11,039,392
L3Harris Technologies .......c.cccceeevereuccnnennee 139,956 34,464,165
Leidos Holdings .......cceceeeevveeeninenieieirieieenne 214,180 35,425,372
Lockheed Martin ........cooeveveeveveiveeecieeeecnenn 114,428 60,579,327
Mercury SYStems ™ ........c.coveveeververeereererennnnns 160,183 6,588,327
Mo0g, ClA e 77,781 17,210,602

National Presto Industries .. 14,244 1,135,532
Northrop Grumman ...........cc.eeeeeerieeereruenenes 123,889 60,662,249
PATSONS ™ oo eeeee e eeeee e eeaee 290,937 27,903,768
RTX ettt 516,334 62,904,971

447,378.070

Information Technology — 9.5%
BigBear.ai Holdings *........c.ccccoovevevererecrennnns 263,972 604,496
OSI SYStEMS “ oo 43,083 7,642,924

Palantir Technologies, CIA "..........ccccceueueennee. 930,521 62,419,349
Red Cat Holdings “........covvevevrverininrcienennenns 154,800 1,821,996

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Defense Tech ETF

Shares Value

COMMON STOCK — continued
Information Technology — continued

TEIOS ™ et 128,378  $ 436,485

72925250

TOTAL UNITED STATES.......ccoovrrrrcicnne 520,303,320
TOTAL COMMON STOCK

(Cost $706,685,595).....c.corureererernermreriererennenes 764,050,245
TOTAL INVESTMENTS — 99.7%

(Cost $706,685,595).....cccorumimemerenerrrerieierennens $ 764,050,245

Percentages are based on Net Assets of $766,036,861.

*  Non-income producing security.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock 3 747,379,908 $ 16,670,337 $ — 3 764,050,245
Total Investments in

Securities 3 747,379,908 $ 16,670,337 3 — 3 764,050,243
Amounts designated as "—" are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Infrastructure Development ex-U.S. ETF
Shares Value

COMMON STOCK — 99.7%
AUSTRALIA — 0.8%
Industrials — 0.8%

Aurizon Holdings .......ccceevireneneieincrieins 9,055 $ 19,938
AUSTRIA — 0.4%
Materials — 0.4%

VOCSLAIPING  ..oveeiieieiieieieeeee e 547 10,584
BRAZIL — 1.3%
Materials — 1.3%

Cia Siderurgica Nacional ...........cccceceerereeenenne 3,300 6,168

Gerdau ADR ..o 7,131 23,960
TOTAL BRAZIL.......cooererieereriiiereeeeveveennan 30,128
CANADA — 7.9%
Industrials — 7.9%

AtkinsRealis Group, Cl Common Subs. Receipt 849 46,096
Canadian National Railway .........cccccocoeeerenenene. 644 71,909
Canadian Pacific Kansas City ... 947 72,444

TOTAL CANADA.......cooiteeeeereeeeveeievenens 190,449
CHINA — 3.7%
Communication Services — 1.3%
China Tower, C1H ......c.ccooooviiieieieiceee 238,000 31,197
Industrials — 1.2%
China Communications Services, CIH ............. 12,000 6,292
China Energy Engineering, C1 H ...................... 34,000 4,282
China Lesso Group Holdings ........ccccceeevueueuenee 5,000 2,255
China Railway Group, CI1 H .........cccovrrrennne. 21,000 10,093

Zoomlion Heavy Industry Science and

Technology, ClH ......ccoovviiiniieeieeee 7,600 5,088
28,010

Materials — 1.2%
Anhui Conch Cement, CI1H .........ccccvvevennnns 6,660 17,374
China National Building Material, C1 H 24,000 10,240

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024

Global X Infrastructure Development ex-U.S. ETF

Shares Value
COMMON STOCK — continued
Materials — continued
China Resources Building Materials Technology
HOIAINGS ..voveeeeeee e 12,000 $ 2,745

30.359

TOTAL CHINA....oiieeeeeeeeeeee s
DENMARK — 1.0%
Industrials — 1.0%
NKT ¥ oo 295
FRANCE — 6.7%
Industrials — 6.7%
Bouygues ..o 970
Eiffage oo 457
NEXANS oot 175
VINCT it 662
TOTAL FRANCE.......ccooooiiiiiiieieieeeeee
GERMANY — 3.0%
Materials — 3.0%
Heidelberg Materials ........cccccvveeveinieeinerienne 564
INDIA — 21.6%
Communication Services — 1.1%
Indus TOWETS “ .....ouvieeeceeeeeeieeeeeee e 6,455
Industrials — 7.5%
Action Construction Equipment ...........c.ccee..... 201
IRB Infrastructure Developers 10,658
IRCON International ..........ccceceeevevvevvevnennns 1,732
Kalpataru Projects International ....................... 532
KEC International 661
KET INAUSIIES .vevvireveeiierereeieiereesieve e 294
Larsen & TOUbIO ....c.ccoveveeuiiriricecreceriene 1,679
NCC s 2,246
Polycab India ......cccoeiviveeiiiieieceene 350
Rail Vikas Nigam ........cccceoeeurrrrnrniiceenne 3,052
RITES e 700

The accompanying notes are an integral part of the financial statements.
106

89.566

22,749

28,850
41,221
19,851
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71,126

26,688
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6,734
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8,248
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Infrastructure Development ex-U.S. ETF
Shares Value
COMMON STOCK — continued
Industrials — continued
Techno Electric & Engineering .........c.cccocoeuuc. 246 § 4,291
179.448
Materials — 13.0%
Ambuja Cements ........cccceevevererererereeererieieeeene 4,155 26,136
Dalmia Bharat 381 8,208
Jindal Stainless 1,421 11,490
Jindal Steel & POWET .....c.oocvvvuvvvviiicieiecnee 2,026 21,734
JK Cement ......coooeevveereeniieieccieieeeeeeeere e 179 9,063
JSW StEEl v 4,757 54,384
Ramco Cements ........ccccceveeeveeerveeeeceeereenenne. 592 7,110
Shree Cement ......coccoeveeveevieeieeeeieeeeeeeeeeene 51 15,739
Steel Authority of India .......ccccocvvveinrieennne. 7,740 10,728
Tata Steel ..oooviveeeieeieeeeeeeee s 42,903 73,390
UltraTech Cement ..........ccocooveveeeveveeererenenne. 552 73,182
311,164
TOTAL INDIA. ... 517,300
ISRAEL — 0.2%
Industrials — 0.2%
Shapir Engineering and Industry ".................... 685 5,053
ITALY —5.5%
Communication Services — 0.7%
Infrastrutture Wireless Italiane ......................... 1,728 17,795
Energy — 0.7%
SAPEM ™ oo 6,513 16,792
Industrials — 3.4%
MaITE oo 709 5,426
Prysmian ......cccocoovveiineeeeeeee e 1,093 72,059
Webuild ..o 1,563 4,368
81,853
Materials — 0.7%
BUZZI oo 376 15,925

TOTAL ITALY ...coooiiiiiiiiiiicccie

132,365

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Infrastructure Development ex-U.S. ETF
Shares Value
COMMON STOCK — continued
JAPAN —13.4%
Industrials — 4.9%
COMSYS Holdings .....cccceveveeeerrevereirieienienenes 500 S 10,863
EXEO Group .....ccoeveeencrereennes 850 9,919
Hitachi Construction Machinery ... 555 12,483
INFRONEER Holdings ................ 810 6,548
KomatSu ....ocovveevveiieieeeeeeeeeeeeeee e 2,650 71,038
SHO-BOND Holdings ........ccccoveveninveeineeeenne 170 5,876
116,727
Materials — 8.5%
JFE Holdings .....ccccceeveivieeeeiieieieirieeecieine 2,900 33,000
Maruichi Steel Tube ........ccooveeveveveieeeeierenne 270 5,828
Nippon Steel ...coeviveeiiirieirieeecreeresene 3,510 71,493
Shin-Etsu Chemical ........ccccccovveviereirierenennen. 1,910 70,634
Taiheiyo Cement ........cccccoevveveieerirverererieneeenens 560 14,180
Yamato Kogyo ....cccccovverenieineiniiccneeeae 170 8,739
203.874
TOTAL JAPAN ..o 320,601
LUXEMBOURG — 2.4%
Materials — 2.4%
ArcelorMittal ......coveeveeeviveriereeeeee e 2,274 57,259
MALAYSIA —1.3%
Industrials — 1.3%
Gamuda ... 11,400 22,826
IIM e 13,500 9,050
TOTAL MALAYSIA ..o 31,876
MEXICO — 2.1%
Materials — 2.1%
CemeX ADR ..o 7,918 44,104
Ternium ADR .....coovoviieeeeeceeeeeeee 195 6,468
TOTAL MEXICO......coooieieeieeeeeeeeeeeeeenns 50,572

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Infrastructure Development ex-U.S. ETF

Shares Value
COMMON STOCK — continued
NETHERLANDS — 0.8%
Industrials — 0.8%
AQIDEIS  ovveevcvcicicceec s 495 § 19,020
POLAND — 0.3%
Industrials — 0.3%
Budimex ..oooovoevieieeeeeeeeee e 67 7,771
SOUTH KOREA — 4.9%
Industrials — 1.6%
Doosan Bobcat .........ccceeveevieicieieieieieenne 286 7,954
KEPCO Engineering & Construction ............... 96 4,679
LS EIECIIC vovirieeeieieeeeeeeeeeeeeeeeeeevee e 86 8,877
Samsung E&A " .......... 861 11,079

Taihan Electric Wire .. 592 4,800

37.389

Materials — 3.3%

Hyundai Steel .......ccocooeeiorviiicrrceceeee 491 7,373

POSCO Holdings ......cccceeveueveenirieeeiririeeinnes 354 71,686

79,059

TOTAL SOUTH KOREA ........ccooovieieieirens 116.448
SPAIN — 4.5%
Communication Services — 3.1%

Cellnex TeleCom ......ccoocvvvvveveeeeieieeeeereeene 2,099 75,333
Industrials — 0.4%

SACYT e 2,571 8,396
Materials — 0.4%

ACETINOX oot 884 8,879
Utilities — 0.6%

ACCIONA oo 116 14,739
TOTAL SPAIN.....ccoooiveeeeeeeeeeeeeeeeeeeeve e 107,347

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

Schedule of Investments November 30, 2024
Global X Infrastructure Development ex-U.S. ETF
Shares Value
COMMON STOCK — continued
SWEDEN — 3.7%
Industrials — 3.1%

AFRY e 482  § 6,692

Epiroc, Cl A ..o 3,331 60,632

Peab, Cl B oo 815 5,983

73.307
Materials — 0.6%

SSAB, CI B ..ottt 3,198 14,454
TOTAL SWEDEN.......ccociniiiireeieeerieeeene 87.761
SWITZERLAND — 1.6%

Industrials — 1.2%

Georg Fischer ......cocoocveevivvieeccnieceeee, 383 29,692
Information Technology — 0.4%

LandistGyr GIoup .....ccoeeeveveveeenereseeenineeeene 132 9,589
TOTAL SWITZERLAND........cecoeverirererrerenne 39.281
TAIWAN — 2.6%

Materials — 2.6%
ASIa CEMENT ..oovvieeeceeeceeeeeeeeeeeeeeeeee e 12,940 16,751
Goldsun Building Materials ..........cccocevueueuennne 3,580 5,952

TCC Group Holdings .......cccceeeveeeenivreeirienenes 33,600 34,652

Tung Ho Steel Enterprise ..........cccoerveveveeennnne. 2,430 5,274
TOTAL TAIWAN ..ot 62,629
TURKEY — 0.2%

Materials — 0.2%
Borusan Birlesik Boru Fabrikalari Sanayi ve
TICATEL ™ ..o 173 2,257
Oyak Cimento Fabrikalari * ..........c.ccccovverueeee. 1,478 3,084
TOTAL TURKEY ..o 5.341
UNITED ARAB EMIRATES — 0.3%
Industrials — 0.3%
NMDC Group PJSC ..o 1,160 7,706

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
Schedule of Investments November 30, 2024
Global X Infrastructure Development ex-U.S. ETF

Shares Value

COMMON STOCK — continued
UNITED KINGDOM — 0.4%

Materials — 0.4%
Breedon Group .......cceceeeeereniseninessnenieens 1,424  § 8,344

UNITED STATES — 9.1%

Energy — 3.0%
Tenaris ADR ..o 1,896 72,674

Industrials — 3.1%
Ferrovial .....coovovieieeeeceeeeeeeeee 1,813 74,719

Materials — 3.0%
HOICIM e 704 71,710

TOTAL UNITED STATES..........ccccoviiinn 219,103
TOTAL COMMON STOCK
(Cost $2,481,394) .ocuvveverericreeecrernereceenes 2,390,062

TOTAL INVESTMENTS — 99.7%
(Cost $2,481,394) .ecuvveeereiricreeicrenneereenes $ 2,390,062

Percentages are based on Net Assets of $2,397,253.

*  Non-income producing security.

The following is a summary of the level of inputs used as of November 30, 2024, in
valuing the Fund's investments carried at value:

Investments in

Securities Level 1 Level 2 Level 3 Total

Common Stock ) 2,385,009 $ 5053 8 — 3 2,390,062
Total Investments in

Securities 3 2,385,009 § 5.053 § — 3 2,390,062
Amounts designated as " —" are $0 or have been rounded to $0.

See “Glossary” for abbreviations.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset
Schedule of Investments November 30, 2024
Glossary (abbreviations which may be used in the preceding Schedules of Investments):

Fund Abbreviations

ADR — American Depositary Receipt
Cl— Class

ETF — Exchange-Traded Fund

NVDR — Non-Voting Depositary Receipt
PISC — Public Joint Stock Company
REIT — Real Estate Investment Trust
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GI.OBAI. X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES

November 30, 2024
Global X
Global X Robotics &
Millennial Global X Aging Artificial Global X FinTech
Consumer ETF  Population ETF Intelligence ETF ETF
Assets:
Cost of Investments $ 131,982,166 $ 60,918,780 $ 2,566,113,684 § 386,079,570
Cost of Repurchase Agreement — — 56,300,544 5,731,508
Cost (Proceeds) of Foreign Currency — (46) (19,688) (1,276)
Investments, at Value $ 130,861,921 $ 61,744,170 $ 2,638,200,753*§  349,162,245*
Repurchase Agreement, at Value — — 56,300,544 5,731,508
Cash 182,980 61,463 2,187,801 231,948
Dividend, Interest, and Securities
Lending Income Receivable 38,070 60,476 4,149,788 23,139
Reclaim Receivable — 76,854 4,681,241 222,229
Cash pledged as collateral on Futures
Contracts — — 636,353 —
Receivable for Variation Margin on
Futures Contracts — — 93,860 —
Due from Broker — 71 — —
Total Assets 131,082,971 61,943,034 2,706,250,340 355,371,069
Liabilities:
Obligation to Return Securities
Lending Collateral — — 56,300,544 5,731,508
Payable due to Investment Adviser 51,968 25,126 1,460,608 181,360
Overdraft of Foreign Currency — 44 19,834 1,250
Unrealized Depreciation on Spot
Contracts — 14 1,315 —
Due to Broker — 15,600 — —
Total Liabilities 51,968 40,784 57,782,301 5,914,118
Net Assets $ 131,031,003 $ 61,902,250 § 2,648,468,039 $§ 349456951
Net Assets Consist of:
Paid-in Capital $ 144,409911 $ 64,670,043 $ 3,100,953,928 § 570,937,448
Total Accumulated Losses (13,378,908) (2,767,793) (452,485,889) (221,480,497)
Net Assets $ 131,031,003 $ 61,902,250 $ 2,648,468,039 $§ 349,456,951
Outstanding Shares of Beneficial
Interest
(unlimited authorization — no par
value) 2,790,000 1,940,000 79,650,000 10,290,000
Net Asset Value, Offering and
Redemption Price Per Share $46.96 $31.91 $33.25 $33.96
*Includes Market Value of Securities
on Loan $ — $ — § 66,297,043 $ 6,092,397

The accompanying notes are an integral part of the financial statements.
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GI.OBAI. X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES

November 30, 2024
Global X U.S. Global X Global X
Infrastructure ~ Autonomous & Artificial
Global X Internet  Development  Electric Vehicles Intelligence &
of Things ETF ETF ETF Technology ETF
Assets:
Cost of Investments $ 209,094,803 $ 609,505,348 $ 2,100,409,239

Cost of Repurchase Agreement
Cost (Proceeds) of Foreign Currency

2,678,798

6,930,005,889 $

45,018,351 4,903,463
(5.312) (194)

Investments, at Value $

240,449.286% $

9,703,754,630 $

413,523,534%§ 2,486,203,734*

Repurchase Agreement, at Value 2,678,798 — 45,018,351 4,903,463
Cash 71,260 7,747,488 480,270 4,199,349
Reclaim Receivable 207,360 — 412,315 236,916
Dividend, Interest, and Securities

Lending Income Receivable 126,743 7,111,676 884,755 1,267,995
Receivable for Capital Shares Sold — — — 9,688,566
Cash pledged as collateral on Futures

Contracts — 718,610 — —
Receivable for Variation Margin on

Futures Contracts — 43,775 — —
Due from Broker — — 11,333 14,225
Total Assets 243,533,447 9,719,376,179 460,330,558 2,506,514,248

Liabilities:

Obligation to Return Securities

Lending Collateral 2,678,798 — 45,018,351 4,903,463
Payable due to Investment Adviser 132,515 3,515,019 234,180 1,327,277
Payable for Investment Securities

Purchased — — — 9,588,171
Payable for Capital Shares Redeemed — — — 5,449
Overdraft of Foreign Currency — — 5215 201
Unrealized Depreciation on Spot

Contracts — — 20 133
Due to Broker — 7,668 — —
Total Liabilities 2,811,313 3,522,687 45,257,766 15,824,694
Net Assets $ 240,722,134 $§ 9,715,853,492 § 415,072,792 § 2,490,689,554

Net Assets Consist of:

Paid-in Capital $  230,124315 $§ 6,932,303,198 § 757,978,886 § 2,137,511,381

Total Distributable Earnings
(Accumulated Losses)

10,597,819

2,783,550,294

(342,906,094) 353,178,173

Net Assets $

240,722,134 §

9,715,853,492 $

415,072,792 $ 2,490,689,554

Outstanding Shares of Beneficial
Interest

(unlimited authorization — no par
value)

Net Asset Value, Offering and
Redemption Price Per Share

*Includes Market Value of Securities
on Loan

6,660,000 212,540,000 17,560,002 64,270,002
$36.14 $45.71 $23.64 $38.75
2,616,946 $ —$ 49925088 $ 4,792,740

The accompanying notes are an integral part of the financial statements.
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GI.OBAI. X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES

November 30, 2024
Global X
Genomics & Global X Global X Video
Biotechnology ~ Global X Cloud Thematic Growth Games & Esports
ETF Computing ETF ETF ETF
Assets:
Cost of Investments $ 122,172,694 §  455846,273 § — $ 157,850,660
Cost of Affiliated Investments — — 20,940,748 —
Cost of Repurchase Agreement 5,201,334 25,769 1,805,799 3,507,932
Cost (Proceeds) of Foreign Currency — — — (736)
Investments, at Value $ 79,092,214* §  376,067,918* $ — 8 111,568,407*
Affiliated Investments, at Value — — 15,763,232* —
Repurchase Agreement, at Value 5,201,334 25,769 1,805,799 3,507,932
Cash 94,020 598,570 15,417 209,921
Dividend, Interest, and Securities
Lending Income Receivable 1,333 44,762 2,174 94,893
Unrealized Appreciation on Spot
Contracts — — — 66
Reclaim Receivable — — — 1,980
Receivable due from Investment
Adviser — — 2,051 —
Due from Broker — — — 12,795
Total Assets 84,388,901 376,737,019 17,588,673 115,395,994
Liabilities:
Obligation to Return Securities
Lending Collateral 5,201,334 40,832 1,805,799 3,507,932
Payable due to Investment Adviser 31,091 198,177 — 44,275
Payable for Investment Securities
Purchased — — — 2,989,382
Overdraft of Foreign Currency — — — 757
Total Liabilities 5,232,425 239,009 1,805,799 6,542,346
Net Assets $ 79,156,476 $ 376,498,010 $ 15,782,874 § 108,853,648
Net Assets Consist of:
Paid-in Capital $ 225325894 § 748,743,136 $ 71,779,248 $ 228,977,290
Total Accumulated Losses (146,169,418) (372,245,126) (55,996,374) (120,123,642)
Net Assets $ 79,156,476 $ 376,498,010 $ 15,782,874 § 108,853,648
Outstanding Shares of Beneficial
Interest
(unlimited authorization — no par
value) 7,310,000 15,280,000 620,000 4,470,000
Net Asset Value, Offering and
Redemption Price Per Share $10.83 $24.64 $25.46 $24.35
*Includes Market Value of Securities
on Loan 5,077,380 $ 40,898 $ 1,767,076 $ 4,545919

The accompanying notes are an integral part of the financial statements.
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GI.OBAI. X

by Mirae Asset

STATEMENTS OF ASSETS AND LIABILITIES

November 30, 2024
Global X Global X Data
Global X Telemedicine & Center & Digital
Cybersecurity  Digital Health Global X Infrastructure
ETF ETF CleanTech ETF ETF
Assets:
Cost of Investments $ 586,648,100 $ 83,196,973 § 100,428,863 $ 138,051,770
Cost of Affiliated Investments 162,936,717 — — —
Cost of Repurchase Agreement 1,552,603 134,299 7,091,965 —
Cost (Proceeds) of Foreign Currency — 1 — 44,657
Investments, at Value $  665,122,613* § 43,551,048* § 34,815,845* § 148,909,485
Affiliated Investments, at Value 152,672,993 — — —
Repurchase Agreement, at Value 1,552,603 134,299 7,091,965 —
Cash 1,381,423 38,552 — 122,242
Foreign Currency, at Value — 1 31 44,657
Dividend, Interest, and Securities
Lending Income Receivable 483,477 10,169 12,126 236,034
Reclaim Receivable — 12,942 20,362 —
Due from Broker — — 13,524 —
Total Assets 821,213,109 43,747,011 41,953,853 149,312,418
Liabilities:
Obligation to Return Securities
Lending Collateral 1,552,603 212,802 7,091,965 —
Payable due to Investment Adviser 322,390 23,626 14,236 54,332
Payable for Investment Securities
Purchased — — — 10,961,069
Unrealized Depreciation on Spot
Contracts — — — 18
Cash Overdraft — — 2,094 —
Custodian Fees Payable — 6 — —
Due to Broker 30,319 — — —
Total Liabilities 1,905,312 236,434 7,108,295 11,015,419
Net Assets $ 819,307,797 § 43,510,577 $ 34,845,558 $ 138,296,999
Net Assets Consist of:
Paid-in Capital $ 990,516,135 $§ 203,606,882 $§ 154,136,914 § 135,002,633
Total Distributable Earnings
(Accumulated Losses) (171,208,338) (160,096,305) (119,291,356) 3,294,366
Net Assets $ 819,307,797 $ 43,510,577 $ 34,845,558 $ 138,296,999
Outstanding Shares of Beneficial
Interest
(unlimited authorization — no par
value) 24,500,000 4,160,000 4,700,000 7,870,000
Net Asset Value, Offering and
Redemption Price Per Share $33.44 $10.46 $7.41 $17.57
*Includes Market Value of Securities
on Loan $ 1,478,182 $ 203,226 $ 7,190,765 $ —

The accompanying notes are an integral part of the financial statements.
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GI.OBAI. X

by Mirae Asset
STATEMENTS OF ASSETS AND LIABILITIES

November 30, 2024
Global X
Global X Clean  AgTech & Food Global X Global X
Water ETF Innovation ETF  Blockchain ETF  Hydrogen ETF*
Assets:
Cost of Investments $ 9,018,742 $ 5,170,400 $ 137,465,462 $ 66,996,377
Cost of Repurchase Agreement — — 33,910,264 11,136,720
Cost (Proceeds) of Foreign Currency 1,585 365 — (215,280)
Investments, at Value $ 10,655,837 $ 4,716,837 §  226,465,736*$ 39,971,869*
Repurchase Agreement, at Value — — 33,910,264 11,136,720
Cash 2,572 5,653 347,725 882,826
Foreign Currency, at Value 1,599 367 — —
Dividend, Interest, and Securities
Lending Income Receivable 31,502 3,631 45,864 61,462
Receivable for Investment Securities
Sold — — — 304,082
Reclaim Receivable — 1,569 — 961
Total Assets 10,691,510 4,728,057 260,769,589 52,357,920
Liabilities:
Obligation to Return Securities
Lending Collateral — — 33,910,264 11,136,720
Payable due to Investment Adviser 4,301 1,887 83,628 14,818
Unrealized Depreciation on Spot
Contracts 9 — — 791
Payable for Investment Securities
Purchased — — — 352,163
Due to Custodian — — — 215,280
Due to Broker — — — 1,607
Total Liabilities 4,310 1,887 33,993,892 11,721,379
Net Assets $ 10,687,200 $ 4,726,170 $ 226,775,697 $ 40,636,541
Net Assets Consist of:
Paid-in Capital $ 9,671,295 $ 9,714,029 § 284,145,550 § 100,421,810
Total Distributable Earnings
(Accumulated Losses) 1,015,905 (4,987,859) (57,369,853) (59,785,269)
Net Assets $ 10,687,200 $ 4,726,170 $ 226,775,697 $ 40,636,541
Outstanding Shares of Beneficial
Interest
(unlimited authorization — no par
value) 580,000 450,000 3,185,860 1,589,895
Net Asset Value, Offering and
Redemption Price Per Share $18.43 $10.50 $71.18 $25.56
*Includes Market Value of Securities
on Loan —$ — $ 33,850,524 $ 10,737,452

1 The Outstanding Shares of Beneficial Interest and Net Asset Value, Offering and Redemption Price Per Share
were updated to reflect the effect of a 1 for 5 reverse share split on June 14, 2024. (See Note 10 in the Notes to

Financial Statements.)

The accompanying notes are an integral part of the financial statements.
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GI.OBAI. X

by Mirae Asset

STATEMENTS OF ASSETS AND LIABILITIES

November 30, 2024
Global X Solar  Global X Wind Global X Global X Defense
ETF Energy ETF PropTech ETF Tech ETF
Assets:
Cost of Investments $ 8,346,487 $ 3,162,829 § 1,409,391 $ 706,685,595
Cost of Repurchase Agreement 96,079 27,024 — —
Cost (Proceeds) of Foreign Currency 25 — 2 8,552
Investments, at Value $ 6,604,554* § 2,138,554* § 1,857,241 $ 764,050,245
Repurchase Agreement, at Value 96,079 27,024 — —
Cash 3,996 2,393 1,548 1,178,213
Foreign Currency, at Value 25 — 2 8,542
Dividend, Interest, and Securities
Lending Income Receivable 1,986 1,741 — 1,094,229
Reclaim Receivable 229 4,900 540 5,356
Due from Broker — — — 7,759,604
Total Assets 6,706,869 2,174,612 1,859,331 774,096,189
Liabilities:
Obligation to Return Securities
Lending Collateral 96,079 27,024 — —
Payable due to Investment Adviser 2,750 875 1,206 299,587
Payable for Investment Securities
Purchased — — 49,823 —
Payable for Capital Shares Redeemed — — — 7,759,604
Unrealized Depreciation on Spot
Contracts — — — 137
Total Liabilities 98,829 27,899 51,029 8,059,328
Net Assets $ 6,608,040 $ 2,146,713 § 1,808,302 $ 766,036,361
Net Assets Consist of:
Paid-in Capital $ 11,362,776 $ 5,426,879 $ 1,348,968 $ 708,900,284
Total Distributable Earnings
(Accumulated Losses) (4,754,736) (3,280,166) 459,334 57,136,577
Net Assets $ 6,608,040 $ 2,146,713 $ 1,808,302 $ 766,036,861
Outstanding Shares of Beneficial
Interest
(unlimited authorization — no par
value) 650,000 180,000 50,000 19,510,000
Net Asset Value, Offering and
Redemption Price Per Share $10.17 $11.93 $36.17 $39.26
*Includes Market Value of Securities
on Loan $ 92,442 $ 11,045 $ —3$ —

The accompanying notes are an integral part of the financial statements.
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GI.OBAI. X

by Mirae Asset

STATEMENTS OF ASSETS AND LIABILITIES
November 30, 2024

Global X
Infrastructure

Development ex-

U.S. ETF

Assets:

Cost of Investments $ 2,481,394
Cost (Proceeds) of Foreign Currency 900
Investments, at Value $ 2,390,062
Cash 1,326
Foreign Currency, at Value 901
Dividend, Interest, and Securities Lending Income Receivable 6,047

Reclaim Receivable
Total Assets

Liabilities:
Payable due to Investment Adviser
Unrealized Depreciation on Spot Contracts
Total Liabilities
Net Assets

Net Assets Consist of:
Paid-in Capital
Total Accumulated Losses
Net Assets
Outstanding Shares of Beneficial Interest
(unlimited authorization — no par value)
Net Asset Value, Offering and Redemption Price Per Share

1

2,398,337

1,074

10

1.084

$ 2,397,253
$ 2,487,556
(90.303)

$ 2397253

100,000

$23.97

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the year ended November 30, 2024

Investment Income:
Dividend Income
Interest Income
Security Lending Income
Reclaim Income
Less: Foreign Taxes Withheld
Total Investment Income

Expenses:
Supervision and Administration Fees"
Custodian Fees®
Total Expenses
Net Investment Income

Net Realized Gain (Loss) on:
Investments®

Futures Contracts

Foreign Currency Transactions
Net Realized Gain (Loss)

Net Change in Unrealized Appreciation

(Depreciation) on:
Investments

Futures Contracts

Foreign Currency Translations

Net Change in Unrealized Appreciation

(Depreciation)

Net Realized and Unrealized Gain (Loss)

Net Increase in Net Assets Resulting
from Operations

Global X
Millennial

Global X Aging

Global X
Robotics &
Artificial

Global X

Consumer ETF Population ETF Intelligence ETF  FinTech ETF

$ 937,540 $ 801,141 $ 19,631,336 $ 2,429,821
4,876 4339 74,545 7,616
1,002 — 2,546,452 142,902

— 39,459 1,337,545 —

— (74.271) (3,813,743) (162,325)

943 4TS 770,668 19,776,135 7418014
584,773 296,580 17,751,189 2,189,288
110 258 12,275 1,179
384,853 796,838 17,763,364 7,190,46
358,535 773,830 2,012,671 207,547

7,440,234 2,025,422 437,006,305 (34,157,600)
— — 1,045,895 —

— (3.495) (435,911) 2,429

TAA0034 2,021,07 737,616,289 GE.155,17T)
34,290,075 7,692,593 116,133,469 169,042,746
— — 69,859 —

— (2,670) (421,402) (3.466)

34,090,075 7,689,973 115,781,976 T69,039,280
1,730,300 9,711,850 353398215 134,884,100
42,088,844 $ 10,185,680 $ 555410,886 $ 135,111,656

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services

provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)
(2)  See Note 2 in the Notes to Financial Statements.
(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial

Statements.)

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the year ended November 30, 2024

Global X U.S. Global X Global X
Global X Infrastructure  Autonomous & Artificial
Internet of Development  Electric Vehicles Intelligence &
Things ETF ETF ETF Technology ETF
Investment Income:
Dividend Income $ 3,385,028 $ 79,466,259 $ 8,332,629 $ 15,987,935
Interest Income 15,075 555,918 32,159 103,489
Security Lending Income 42,900 1,218 2,683,544 38,602
Less: Foreign Taxes Withheld (219,032) — (779,152) (790,285)
Total Investment Income 3,223971 80,023,395 10,269,180 15,339,741
Expenses:
Supervision and Administration Fees" 1,829,294 34,215,409 3,693,361 11,888,417
Custodian Fees® 491 — 5115 1,424
Total Expenses 1,829,785 34,215,409 3,698,476 11,889,841
Net Investment Income 1,394,186 45,807,986 6,570,704 3,449,900
Net Realized Gain (Loss) on:
Investments® 12,030,052 402,682,374 (18,031,219) 89,840,899
Futures Contracts — (8,231) — —
Foreign Currency Transactions (21,543) (55,936) (150,387)
Net Realized Gain (Loss) 12,008,509 402,674,143 (18,087, ,690,
Net Change in Unrealized Appreciation
(Depreciation) on:
Investments 18,518,801 2,220,956,351 35,512,974 338,443,678
Futures Contracts — 151,291 — —
Foreign Currency Translations (7,233) — (30,033) (18,715)
Net Change in Unrealized Appreciation
(Depreciation) 18,511,568 2.221,107,642 35,482,941 338,424,963
Net Realized and Unrealized Gain (Loss) 30,520,077 2,623,781,785 17,395,786 428,115,475
Net Increase in Net Assets Resulting
from Operations 31,914,263 ' $ 2,669,589,771 § 23,966,490 $§ 431,565,375

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)
(2)  See Note 2 in the Notes to Financial Statements.

(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial
Statements.)

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the year ended November 30, 2024

Investment Income:

Dividend Income

Dividend Income, from Affiliated
Investments

Interest Income

Security Lending Income

Less: Foreign Taxes Withheld
Total Investment Income

Expenses:
Supervision and Administration Fees"
Custodian Fees®
Total Expenses
Net Investment Income (Loss)

Net Realized Gain (Loss) on:
Investments®
Affiliated Investments
Foreign Currency Transactions
Capital Gain Distribution from Affiliated
Investments
Payment from Adviser®

Net Realized Gain (Loss)

Net Change in Unrealized Appreciation
(Depreciation) on:
Investments
Affiliated Investments
Foreign Currency Translations

Net Change in Unrealized Appreciation
(Depreciation)

Net Realized and Unrealized Gain (Loss)

Net Increase in Net Assets Resulting
from Operations

Global X
Genomics & Global X Global X Video
Biotechnology Global X Cloud Thematic Games &
ETF Computing ETF  Growth ETF Esports ETF
$ 222,519 $ 634,891 §$ — 3 1,802,917
— — 292,654 —
3,840 19,992 1,670 14,918
17,275 24,792 50,463 55,514
(972) — — (129,424)
242,662 679,675 344,787 1,743,925
451,671 3,267,124 107,767 607,562
852 565 914 2,875
57,503 3,267,689 103,681 610,437
(209,861) (2,588,014) 236,106 1,133,488
(4,293,598) (99,310,647) — (7,819,455)
— — (18,768,821) —
431) (439) — (15,072)
— — 167 —
— — 124,963 —
(@,294,029) (99,31T,086) (18,643,69T) (7,834,527)
7,941,313 152,128,322 — 29,592,744
— — 20,996,812 —
— — — (6,144)
7941313 152,128,322 70,996,812 79,586,600
3,647,284 52,817,236 2,353,121 21,752,073
3437423 § 50229222 § 2,589,227 § 22,885,561

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services

provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)
(2)  See Note 2 in the Notes to Financial Statements.
(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial

Statements.)

(4)  See Note 3 in the Notes to Financial Statements.

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the year ended November 30, 2024

Global X Global X Data
Global X Telemedicine & Center & Digital
Cybersecurity  Digital Health Global X Infrastructure
ETF ETF CleanTech ETF ETF
Investment Income:

Dividend Income $ 4,892,193 § 107,217 $ 571,119 § 1,703,861
Dividend Income, from Affiliated

Investments 684,633 — — —
Interest Income 50,752 2,448 2,468 6,752
Security Lending Income 33,600 2,021 155,303 —
Less: Foreign Taxes Withheld (473,628) (3,426) (28,699) (37,292)

Total Investment Income 5,187,550 108,260 700,191 1,673,321

Expenses:

Supervision and Administration Fees" 3,818,371 350,324 231,786 395,144
Custodian Fees® 93,890 89 787 616

Total Expenses 3,912,261 350,413 232,573 395,760
Net Investment Income (Loss) 1,275,289 (242,153) 467,618 1,277,561
Net Realized Gain (Loss) on:

Investments® (7,995,621) (39,632,355) (27,404,058) (2,701,721)

Affiliated Investments 919,822 — — —

Futures Contracts 186,940 — — —

Foreign Currency Transactions (207,016) 642 (2,803) (18,717)
Net Realized Gain (Loss) (7,095,875) (39,631,713) (27,406,86T) (2,720,438)
Net Change in Unrealized Appreciation

(Depreciation) on:

Investments 156,028,795 47,423,755 14,662,006 19,526,073

Affiliated Investments 8,907,304 — — —

Foreign Currency Translations (7,200) (682) (636) 628
Net Change in Unrealized Appreciation

(Depreciation) 164,928,899 47,423,073 14,661,370 19,526,701
Net Realized and Unrealized Gain (Loss) 157,833,024 7,791,360 (12,745,491) 16,806,263
Net Increase (Decrease) in Net Assets

Resulting from Operations $ 159,108,313 $ 7,549,207 $  (12,277,873) $ 18,083,824

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)

(2)  See Note 2 in the Notes to Financial Statements.

(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial
Statements.)

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the year ended November 30, 2024

Global X
Global X Clean AgTech & Food Global X Global X
Water ETF  Innovation ETF Blockchain ETF Hydrogen ETF

Investment Income:

Dividend Income $ 199,949 § 107,621 $ 53,264 $ 121,798
Interest Income 510 753 9,984 4,310
Security Lending Income — — 918,372 191,618
Less: Foreign Taxes Withheld (1,958) (6,972) (5,625) 4,791)
Total Investment Income 198,501 101,402 975,995 312,935
Expenses:
Supervision and Administration Fees" 49,972 22,149 740,708 193,592
Custodian Fees® 20 23 1,006 157
Total Expenses 49,992 22,172 741,714 193,749
Net Investment Income 148,509 79,230 234281 119,186
Net Realized Gain (Loss) on:
Investments® 258,890 37,021 37,054,248 (12,396,832)
Foreign Currency Transactions (1,728) (738) (74,816) (11,796)
Net Realized Gain (Loss) 257,162 36,283 36,979,432 (12,408,628)

Net Change in Unrealized Appreciation
(Depreciation) on:

Investments 1,460,560 133,773 91,092,802 2,758,440

Foreign Currency Translations 46 333 2 (1,863)
Net Change in Unrealized Appreciation

(Depreciation) 1,460,606 134,106 91,092,804 2,756,577
Net Realized and Unrealized Gain (Loss) 1,717,768 170,389 128,072,236 (9,652,05T)
Net Increase (Decrease) in Net Assets

Resulting from Operations $ 1,866,277 $ 249,619 $ 128,306,517 $ (9,532,865)

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)

(2)  See Note 2 in the Notes to Financial Statements.

(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial
Statements.)

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the year ended November 30, 2024

Global X
Global X Solar  Global X Wind Global X Defense Tech
ETF Energy ETF PropTech ETF ETF
Investment Income:
Dividend Income $ 68,166 $ 43359 § 18,306 $ 3,414,947
Interest Income 769 148 198 20,598
Security Lending Income 3,486 307 — —
Reclaim Income — 1,525 — —
Less: Foreign Taxes Withheld (5,654) (7,088) (701) (68,691)
Total Investment Income 66,767 38,251 17,803 3,366,854
Expenses:
Supervision and Administration Fees" 32,738 12,320 15,420 1,289,251
Custodian Fees® 50 219 2 9,578
Total Expenses 32,788 12,539 15,422 1,298,829
Net Investment Income 33979 25,712 2,381 2,068,025
Net Realized Gain (Loss) on:
Investments® (1,082,272) (626,864) 605,100 19,808,123
Foreign Currency Transactions (1,163) (236) (143) (86,237)
Net Realized Gain (Loss) (1,083,433) (627,100) 604,957 19,721,886
Net Change in Unrealized Appreciation
(Depreciation) on:
Investments 151,597 435,337 293,238 57,084,975
Foreign Currency Translations 183 (271) (15) (8,275)
Net Change in Unrealized Appreciation
(Depreciation) 151,780 435,066 293,223 57,076,700
Net Realized and Unrealized Gain (Loss) (931,655) (192,034) 898,180 76,798,586
Net Increase (Decrease) in Net Assets
Resulting from Operations $ (897,676) $ (166,322) $ 900,561 $ 78,866,611

(1) The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services
provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)
(2)  See Note 2 in the Notes to Financial Statements.

(3)  Includes realized gains (losses) as a result of in-kind redemptions. (See Note 4 in the Notes to Financial
Statements.)

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

STATEMENTS OF OPERATIONS
For the period ended November 30, 2024

Investment Income:
Dividend Income
Interest Income
Less: Foreign Taxes Withheld
Total Investment Income

Expenses:
Supervision and Administration Fees®
Custodian Fees®
Total Expenses
Net Investment Income

Net Realized Gain (Loss) on:
Investments

Foreign Currency Transactions
Net Realized Gain (Loss)

Net Change in Unrealized Appreciation (Depreciation) on:
Investments
Foreign Currency Translations
Net Change in Unrealized Appreciation (Depreciation)
Net Realized and Unrealized Gain (Loss)
Net Decrease in Net Assets Resulting from Operations

(1)  The Fund commenced operations on August 27, 2024.

Global X
Infrastructure
Development ex-
U.S. ETF Y

N 13,170
327
(1.847)

11,650

3,446
74
3,520

8.130

(3,709)
(3.136)
(6.845)

(91,332)
(256)

(91.588)

(98.433)

S (90303)

(2)  The Supervision and Administration fees includes fees paid by the Funds for the investment advisory services

provided by the Adviser. (See Note 3 in the Notes to Financial Statements.)
(3)  See Note 2 in the Notes to Financial Statements.

The accompanying notes are an integral part of the financial statements.
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STATEMENTS OF CHANGES IN NET ASSETS

Operations:
Net Investment Income
Net Realized Gain (Loss)
Net Change in Unrealized Appreciation
(Depreciation)
Net Increase in Net Assets Resulting
from Operations
Distributions:

Capital Share Transactions:
Issued
Redeemed
Increase (Decrease) in Net Assets
from Capital Share Transactions
Total Increase in Net Assets

Net Assets:
Beginning of Year
End of Year

Share Transactions:
Issued
Redeemed
Net Increase (Decrease) in Shares

Outstanding from Share
Transactions

Global X Millennial Consumer ETF _ Global X Aging Population ETF

Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
358,535 $ 228214 $ 473,830 $ 459,575
7,440,234 (5,682,630) 2,021,927 1,611,929
34,290,075 20,164,143 7,689,923 (827.111)
42,088,844 14,709,727 10,185,680 1.244.393
(409.955) (234.244) (438.748) (279.995)
17,677,930 4,599,684 11,786,435 37,583,461
(33,819.,173) (19,040.816) (13.226.750) (26,752.713)
(16.141.243) (14.441.132) (1.440.315) 10,830,748
25,537,646 34,351 8,306,617 11,795.146
105,493,357 105,459,006 53,595,633 41,800.487
131,031,003 $ 105,493,357 $ 61,902,250 $ 53,595,633
470,000 150,000 390,000 1,390,000
(890.000) (650.000) (440.000) (980.000)
(420,000) (500,000) (50,000) 410,000

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset

STATEMENTS OF CHANGES IN NET ASSETS

Global X Robotics & Artificial

Intelligence ETF Global X FinTech ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income $ 2,012,671 $ 5,073,094 $ 227,547 $ 900,991
Net Realized Gain (Loss) 437,616,289 84,219,313 (34,155,171) (49,991,055)
Net Change in Unrealized Appreciation
(Depreciation) 115.781.926 236,127,298 169.039.280 81,058,377
Net Increase in Net Assets Resulting
from Operations 555,410,886 325,419,705 135,111,656 31,968,313
Distributions: (1,998.947) (4,618,009) (709.172) (887.181)
Return of Capital: (2,145,659) — (28.497)
Capital Share Transactions:
Issued 886,400,690 956,017,585 40,238,180 10,050,968
Redeemed (1,059.022.563) (348.937,384) (176,661.379) (145.,088.625)
Increase (Decrease) in Net Assets
from Capital Share Transactions (172,621.873) 607.080.201 (136.423.199) (135.037.657)
Total Increase (Decrease) in Net
Assets 378.644.407 927.881.897 (2,020.715) (103.985.022)
Net Assets:
Beginning of Year 2.269.823.632 1.341,941.735 351.477.666 455,462,688
End of Year $ 2,648468,039 $ 2,269.823,632 $ 349456951 $ 351,477,666
Share Transactions:
Issued 28,080,000 35,920,000 1,480,000 450,000
Redeemed (34.,190,000) (13.,790.000) (6,.900,000) (7,020,000)
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions (6,110,000) 22,130,000 (5,420,000) (6,570,000)

The accompanying notes are an integral part of the financial statements.
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by Mirae Asset
STATEMENTS OF CHANGES IN NET ASSETS

Operations:
Net Investment Income
Net Realized Gain (Loss)
Net Change in Unrealized Appreciation
(Depreciation)
Net Increase in Net Assets Resulting
from Operations
Distributions:

Capital Share Transactions:
Issued
Redeemed
Increase (Decrease) in Net Assets
from Capital Share Transactions
Total Increase (Decrease) in Net
Assets

Net Assets:
Beginning of Year
End of Year

Share Transactions:
Issued
Redeemed
Net Increase (Decrease) in Shares

Outstanding from Share
Transactions

Global X Internet of Things ETF

Global X U.S. Infrastructure
Development ETF

Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
$ 1,394,186 $ 2,493,430 $ 45,807,986 $ 36,150,105

12,008,509 21,537,881 402,674,143 132,455,324
18,511,568 (4.853.824) 2,221,107,642 362,554.425
31,914,263 19.177.487 2,669.589.,771 531,159.854

(1,821.857) (2,946.458) (41,670.377) (30,856.526)
24,843 91,298,646 2,919,209,785 1,599,704,351

(76.882.,333) (125.739.142) (985.071.513) (694.905.086)
(76.857.490) (34.440.496) 1.934,138,272 904,799.265
(46.765.084) (18.209.467) 4.562.057,666 1.405.102,593
287,487,218 305,696,685 5,153,795.826 3.748,693.233
$ 240,722,134 $ 287,487,218 $ 9,715,853,492 $ 5,153,795,826
— 2,750,000 75,500,000 53,210,000

(2.200.000) (3.900.000) (26.550.000) (23.790.000)
(2,200,000) (1,150,000) 48,950,000 29,420,000

The accompanying notes are an integral part of the financial statements.
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STATEMENTS OF CHANGES IN NET ASSETS

Global X Autonomous & Electric

Global X Artificial Intelligence &

Vehicles ETF Technology ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income $ 6,570,704 $ 13,303,660 $ 3,449,900 $ 902,836
Net Realized Gain (Loss) (18,087,155) 3,849,804 89,690,512 (3,447,325)
Net Change in Unrealized Appreciation
(Depreciation) 35.482.941 10,857.090 338.424.963 94,136,286
Net Increase in Net Assets Resulting
from Operations 23,966.490 28,010,554 431,565,375 91,591,797
Distributions: (10.410.110) (11,305,718) (3.035.733) (724.994)
Capital Share Transactions:
Issued 41,024,642 52,145,898 1,544,919,362 606,811,271
Redeemed (337.253.139) (254.584.131) (272,634.683) (38.321.292)
Increase (Decrease) in Net Assets
from Capital Share Transactions (296.,228.497) (202.438,233) 1,272,284.679 568.489.979
Total Increase (Decrease) in Net
Assets (282.672.117) (185.733.397) 1,700,814,321 659,356,782
Net Assets:
Beginning of Year 697.744.909 883.478.306 789.875.233 130,518.451
End of Year $ 415,072,792 $ 697,744,909 $ 2,490,689,554 § 789,875,233
Share Transactions:
Issued 1,780,000 2,050,000 45,800,000 22,120,000
Redeemed (14,310.000) (10.550.,000) (8,100,000) (1,610,000)
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions (12,530,000) (8,500,000) 37,700,000 20,510,000

The accompanying notes are an integral part of the financial statements.
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STATEMENTS OF CHANGES IN NET ASSETS

Global X Genomics &
Biotechnology ETF Global X Cloud Computing ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Loss $ (209,861) $ (629,498) $ (2,588,014) $ (3,040,126)
Net Realized Gain (Loss) (4,294,029) (51,137,922) (99,311,086) (61,707,202)
Net Change in Unrealized Appreciation
(Depreciation) 7.941.313 (7,073,797) 152,128,322 183,037.719
Net Increase (Decrease) in Net Assets
Resulting from Operations 3,437,423 (58.841.217) 50,229,222 118,290,391
Capital Share Transactions:
Issued 12,339,951 92,535,940 81,157,472 27,666,566
Redeemed (29,649.944) (150,006.428) (336,051,126) (153.879,041)
Decrease in Net Assets from Capital
Share Transactions (17.309.993) (57.470.488) (254.893.654) (126.212.475)
Total Decrease in Net Assets (13.872.570) (116,311,705) (204.,664.432) (7.922.084)
Net Assets:
Beginning of Year 93,029,046 209,340,751 581,162,442 589,084,526
End of Year $ 79,156,476 $ 93,029,046 $ 376,498,010 § 581,162,442
Share Transactions:
Issued 1,050,000 8,310,000 3,750,000 1,470,000
Redeemed (2,680.000) (14.930.000) (16.430.000) (8,640,000)
Net Decrease in Shares Outstanding
from Share Transactions (1,630,000) (6,620,000) (12,680,000) (7,170,000)

The accompanying notes are an integral part of the financial statements.
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STATEMENTS OF CHANGES IN NET ASSETS

Global X Video Games & Esports

Global X Thematic Growth ETF ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income $ 236,106 $ 186,199 $ 1,133,488 § 794,920
Net Realized Gain (Loss) (18,643,691) (12,934,581) (7,834,527) (38,573,510)
Net Change in Unrealized Appreciation
(Depreciation) 20,996,812 8,124,094 29.586,600 44,039,623
Net Increase (Decrease) in Net Assets
Resulting from Operations 2,589,227 (4,624.288) 22,885,561 6,261,033
Distributions: (412.897) (746.536) (1.027.863) (275.496)
Return of Capital: (180.016) — — —
Capital Share Transactions:
Issued — 10,020,607 19,150,310 26,104,928
Redeemed (18.483.328) (23,359,129) (64.493.472) (73.826,120)
Decrease in Net Assets from Capital
Share Transactions (18.483.328) (13,338.522) (45.343,162) (47,721,192)
Total Decrease in Net Assets (16.487.014) (18.,709.346) (23.485.464) (41,735.655)
Net Assets:
Beginning of Year 32.269.888 50.979.234 132,339,112 174.074.767
End of Year $ 15,782,874 $ 32,269,888 § 08,853,648 $ 32,339,112
Share Transactions:
Issued — 380,000 790,000 1,300,000
Redeemed (780.000) (930.000) (2.960.000) (3.840.000)
Net Decrease in Shares Outstanding
from Share Transactions (780.000) (550,000) (2,170,000) (2,540,000)

The accompanying notes are an integral part of the financial statements.
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STATEMENTS OF CHANGES IN NET ASSETS

Global X Telemedicine & Digital

Global X Cybersecurity ETF Health ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income (Loss) $ 1,275289 $ (852,139) $ (242,153) $ (422,790)
Net Realized Gain (Loss) (7,095,875) (150,099,978) (39,631,713) (52,675,645)
Net Change in Unrealized Appreciation
(Depreciation) 164.928.899 254,802,172 47,423,073 19.467,794
Net Increase (Decrease) in Net Assets
Resulting from Operations 159,108,313 103.850.055 7,549,207 (33.630.641)
Distributions: (741.657) (12,980.811) — —
Capital Share Transactions:
Issued 136,325,379 86,862,534 3,804,503 2,471,288
Redeemed (122.935.482) (498.122,796) (32.762.447) (53.996.403)
Increase (Decrease) in Net Assets
from Capital Share Transactions 13,389.897 (411.260.262) (28.957.944) (51.525.115)
Total Increase (Decrease) in Net
Assets 171.756.553 (320,391.018) (21.408.737) (85.155.756)
Net Assets:
Beginning of Year 647.551.244 967.942.262 64.919.314 150.075.070
End of Year $  819307,797 $ 647,551,244 $ 43,510,577 $ 64,919,314
Share Transactions:
Issued 4,550,000 3,850,000 380,000 200,000
Redeemed (4,180,000) (22,080.000) (3.470.000) (5.220,000)
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions 370,000 (18,230,000) (3,090,000) (5,020,000)

The accompanying notes are an integral part of the financial statements.
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Global X Data Center & Digital

Global X CleanTech ETF Infrastructure ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income $ 467,618 $ 379,808 $ 1,277,561  $ 610,258
Net Realized Gain (Loss) (27,406,861) (8,578,972) (2,720,438) (6,514,718)
Net Change in Unrealized Appreciation
(Depreciation) 14,661,370 (34,326.335) 19,526,701 8,246,620
Net Increase (Decrease) in Net Assets
Resulting from Operations (12,277.873) (42,525.499) 18,083.824 2,342,160
Distributions: (452.237) (205.777) (881.454) (1,330.542)
Capital Share Transactions:
Issued 2,867,916 1,315,432 96,258,720 17,159,209
Redeemed (14.166.470) (27.551.925) (14.486.966) (41.991.240)
Increase (Decrease) in Net Assets
from Capital Share Tr il (11.298.554) (26,236.493) 81,771,754 (24.832.031)
Total Increase (Decrease) in Net
Assets (24.028.664) (68.967.769) 98,974,124 (23.820.413)
Net Assets:
Beginning of Year 58,874,222 127.841.991 39,322,875 63,143,288
End of Year $ 34,845,558 $ 58,874,222 $ 138,296,999 $§ 39,322,875
Share Transactions:
Issued 310,000 80,000 6,030,000 1,280,000
Redeemed (1.570.000) (2,010,000) (910.000) (3.200.000)
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions (1,260,000) (1,930,000) 5,120,000 (1,920,000)

The accompanying notes are an integral part of the financial statements.
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Global X AgTech & Food
Global X Clean Water ETF Innovation ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income $ 148,509 $ 146,821 $ 79,230 $ 49,639
Net Realized Gain (Loss) 257,162 (209,402) 36,283 (3,362,469)
Net Change in Unrealized Appreciation
(Depreciation) 1,460,606 839.390 134,106 924,078
Net Increase (Decrease) in Net Assets
Resulting from Operations 1,866,277 776,809 249,619 (2,388.752)
Distributions: (135.553) (138.123) (73.440) (45.738)
Capital Share Transactions:
Issued 705,409 1,634,453 816,105 312,756
Redeemed (1,142.463) (459.899) (741.810) (123.074)
Increase (Decrease) in Net Assets
from Capital Share Transactions (437.054) 1.174.554 74,295 189,682
Total Increase (Decrease) in Net
Assets 1,293,670 1.813.240 250.474 (2,244.808)
Net Assets:
Beginning of Year 9.393.530 7.580.290 4,475,696 6,720,504
End of Year $ 10,687,200 $ 9,393,530 $ 4,726,170 $ 4,475,696
Share Transactions:
Issued 40,000 110,000 80,000 20,000
Redeemed (70.000) (30.000) (70.000) (10.000)
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions (30,000) 80,000 10,000 10,000

The accompanying notes are an integral part of the financial statements.
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Operations:
Net Investment Income (Loss)
Net Realized Gain (Loss)
Net Change in Unrealized Appreciation
(Depreciation)
Net Increase (Decrease) in Net Assets
Resulting from Operations
Distributions:

Capital Share Transactions:
Issued
Redeemed
Increase in Net Assets from Capital
Share Transactions
Total Increase (Decrease) in Net
Assets

Net Assets:
Beginning of Year
End of Year

Share Transactions:
Issued
Redeemed

Net Increase in Shares Outstanding
from Share Transactions

Global X Blockchain ETF Global X Hydrogen ETF*
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 20231 2024 2023
234281 $ 768,539 $ 119,186 $ (84,273)
36,979,432 (28,386,547) (12,408,628) (11,214,492)
91,092,804 69,258,253 2.756.577 (14.525.063)
128.306.517 41.640.245 (9.532.865) (25.823.828)
(3.111.807) (602.091) — —
79,826,525 26,723,951 14,395,215 27,125,045
(65,369.959) (25.864.601) (3,003) (3,558.594)
14,456.566 859.350 14,392,212 23,566.451
139,651,276 41.897.504 4,859,347 (2,257.377)
87,124,421 45,226,917 35,777,194 38,034,571
226,775,697 $ 87,124421 $ 40,636,541 § 35,777,194
1,600,000 1,127,500 492,000 534,000
(1.250,000) (1.051.640) (105) (56.000)
350,000 75,860 491,895 478,000

7 Share transactions have been adjusted to reflect the effect of a 1 for 4 reverse share split on December 19, 2022.
(See Note 10 in the Notes to Financial Statements).
7 Share transactions have been adjusted to reflect the effect of a 1 for 5 reverse share split on June 14, 2024. (See

Note 10 in the Notes to Financial Statements).

The accompanying notes are an integral part of the financial statements.
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Global X Solar ETF Global X Wind Energy ETF
Year Ended Year Ended Year Ended Year Ended
November 30, November 30, November 30, November 30,
2024 2023 2024 2023
Operations:
Net Investment Income (Loss) $ 33979 $ (7,988) $ 25712 $ 55,926
Net Realized Gain (Loss) (1,083,435) (358,393) (627,100) (2,004,036)
Net Change in Unrealized Appreciation
(Depreciation) 151.780 (2,848.293) 435.066 (603.848)
Net Decrease in Net Assets Resulting
from Operations (897.676) (3.214.674) (166.322) (2,551,958)
Distributions: (17.578) — (25.575) (47.859)
Capital Share Transactions:
Issued 2,237,833 4,287,533 — 13,712,475
Redeemed (689.005) (1,053.849) (366.777) (11,748.196)
Increase (Decrease) in Net Assets
from Capital Share Transactions 1,548,828 3.233.684 (366.777) 1,964.279
Total Increase (Decrease) in Net
Assets 633.574 19,010 (558.674) (635.538)
Net Assets:
Beginning of Year 5,974,466 5,955.456 2,705,387 3,340,925
End of Year $ 6,608,040 $ 5,974,466 $ 2,146,713 § 2,705,387
Share Transactions:
Issued 210,000 290,000 — 730,000
Redeemed (70.000) (50,000) (30.000) (710.000)
Net Increase (Decrease) in Shares
Outstanding from Share
Transactions 140,000 240,000 (30,000) 20,000

The accompanying notes are an integral part of the financial statements.
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Global X PropTech ETF Global X Defense Tech ETF
Year Ended Period Ended Year Ended Period Ended
November 30, November 30, November 30, November 30,
2024 20230 2024 20230
Operations:
Net Investment Income $ 2,381 § 1,294 § 2,068,025 $ 10,359
Net Realized Gain (Loss) 604,957 62,538 19,721,886 48,318
Net Change in Unrealized Appreciation
(Depreciation) 293.223 154.612 57,076,700 279.559
Net Increase in Net Assets Resulting
from Operations 900.561 218.444 78.866.611 338,236
Distributions: (74.322) (453) (487.195) —
Capital Share Transactions:
Issued 309,612 2,508,000 727,260,507 4,526,923
Redeemed (2.053.540) — (44.197.921) (270.300)

Increase (Decrease) in Net Assets

from Capital Share Transactions (1,743.928) 2,508,000 683.062.586 4,256,623
Total Increase (Decrease) in Net

Assets (917.689) 2,725,991 761.442.002 4,594,859
Net Assets:
Beginning of Year/Period 2,725,991 — 4,594.859 —
End of Year/Period $ 1,808,302 $ 2725991 § 766,036,861 $ 4,594,859

Share Transactions:

Issued 10,000 100,000 20,510,000 180,000
Redeemed (60.000) — (1.170,000) (10,000)
Net Increase (Decrease) in Shares

Outstanding from Share

Transactions (50,000) 100,000 19,340,000 170,000

(1) The Fund commenced operations on April 11, 2023.
(2) The Fund commenced operations on September 11, 2023.

The accompanying notes are an integral part of the financial statements.
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Operations:
Net Investment Income
Net Realized Gain (Loss)
Net Change in Unrealized Appreciation (Depreciation)
Net Decrease in Net Assets Resulting from Operations

Capital Share Transactions:
Issued
Increase in Net Assets from Capital Share Transactions
Total Increase in Net Assets

Net Assets:
Beginning of Period
End of Period

Share Transactions:
Issued

Net Increase in Shares Outstanding from Share Transactions

(1) The Fund commenced operations on August 27, 2024.

Global X
Infrastructure
Development
ex-U.S. ETF
Period Ended
November 30,
20240

$ 8,130
(6.845)

(91.588)

(90.303)

2.487.556
2,487,556
2,397,253

$ 2,397,253

100.000

100,000

The accompanying notes are an integral part of the financial statements.
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FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period Income Investments Operations Investment from Capital Return of
($) 9)* ) ) Income ($) Gains($)  Capital (3)
Global X Millennial Consumer ETF
2024 32.86 0.12 14.11 1423 (0.13) — —
2023 28.43 0.07 443 4.50 (0.07) — —
2022 42.68 0.05 (14.23) (14.18) (0.07) — —
2021 3523 0.08 743 751 (0.06) — —
2020 25.55 0.05 9.74 9.79 (0.10) (0.01) —
Global X Aging Population ETF
2024 26.93 0.24 497 521 (0.23) — —
2023 26.46 023 0.41 0.64 (0.17) — —
2022 27.41 0.20 (0.87) (0.67) (0.26) — (0.02)
2021 26.82 0.13 0.55 0.68 (0.09) — —
2020 23.55 0.10 335 345 (0.13) (0.05) —
Global X Robotics & Artificial Intelligence ETF
2024 26.47 0.02 6.81 6.83 (0.03) — (0.02)
2023 21.09 0.07 5.36 543 (0.05) — —
2022 36.24 0.04 (15.14) (15.10) (0.04) — (0.01)
2021 31.78 0.02 4.50 4.52 (0.02) — (0.04)
2020 21.43 0.05 10.39 10.44 (0.08) — (0.01)

Hok

it

Amounts designated as

Per share data calculated using average shares method.
Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

Effective April 1, 2020, the Fund's fees were permanently lowered to 0.50%. Prior to April 1, 2020, the ratio
of Expenses to Average Net Assets included the effect of a waiver. If these offsets were excluded, the ratio
would have been 0.56% for the year ended November 30, 2020.

Effective April 1, 2020, the Fund's fees were permanently lowered to 0.50%. Prior to April 1, 2020, the ratio
of Expenses to Average Net Assets included the effect of a waiver. If these offsets were excluded, the ratio
would have been 0.55% for the year ended November 30, 2020.

— " are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net to Average Net Turnover Rate
Distributions ($) Period () (Yo)** Period ($)(000) Assets (%) Assets (%) (%)

(0.13) 46.96 43.42 131,031 0.50 0.31 10.95
(0.07) 32.86 15.87 105,493 0.50 023 16.60
(0.07) 28.43 (33.29) 105,459 0.50 0.17 14.75
(0.06) 42.68 21.33 227,075 0.50 0.18 11.59
(0.11) 35.23 38.47 114,511 0.50" 0.19 7.11
(0.23) 3191 19.41 61,902 0.50 0.80 18.26
(0.17) 26.93 242 53,596 0.50 0.87 13.34
(0.28) 26.46 (2.47) 41,800 0.50 0.76 13.50
(0.09) 2741 251 59,756 0.50 043 19.57
(0.18) 26.82 14.79 42,907 0.50™M 043 9.10
(0.05) 33.25 25.81 2,648,468 0.68 0.08 10.43
(0.05) 26.47 25.75 2,269,824 0.68 0.26 8.28
(0.05) 21.09 (41.67) 1,341,942 0.69 0.16 29.86
(0.06) 36.24 14.23 2,703,488 0.68 0.06 22.66
(0.09) 31.78 48.90 2,158,175 0.68 0.21 2227

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset
FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period Income (Loss)  Investments Operations Investment from Capital Return of
$) $)* ) ) Income (8) Gains($)  Capital (3)
Global X FinTech ETF
2024 2237 0.02 11.63 11.65 (0.06) — —
2023 20.44 0.05 1.93 1.98 (0.05) — ek
2022 45.52 0.09 (22.96) (22.87) (2.16) — (0.05)
2021 42.75 (0.13) 2.90 277 — — —
2020 30.49 (0.11) 12.37 12.26 — — —
Global X Internet of Things ETF
2024 3245 0.18 373 391 (0.22) — —
2023 30.54 0.25 1.95 220 (0.29) — —
2022 37.68 0.21 (7.17) (6.96) (0.13) (0.05) —
2021 29.95 0.13 772 7.85 (0.12) — —
2020 22.89 0.17 7.08 725 (0.19) — —
Global X U.S. Infrastructure Development ETF
2024 31.50 0.24 14.21 14.45 (0.24) — —
2023 27.94 0.24 354 378 (0.22) — —
2022 27.19 0.19 0.74 0.93 (0.17) (0.01) —
2021 20.24 0.17 6.87 7.04 (0.09) —whk —
2020 17.43 0.16 2.74 2.90 (0.09) — —

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
*** - Amount is less than $0.005.

71 Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

Amounts designated as “— are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net  (Loss) to Average  Turnover Rate
Distributions ($) Period () (Yo)** Period ($)(000) Assets (%) Net Assets (%) (%)

(0.06) 33.96 52.18 349,457 0.68 0.07 13.79
(0.05) 22.37 9.70 351,478 0.68 0.23 13.12
(2.21) 20.44 (52.58) 455,463 0.68 0.33 38.15

— 45.52 6.48 1,289,006 0.68 (0.28) 29.60

— 42.75 40.21 874,175 0.68 (0.33) 15.75

(0.22) 36.14 12.06 240,722 0.68 0.52 19.16
(0.29) 3245 7.26 287,487 0.68 0.79 11.12
(0.18) 30.54 (18.52) 305,697 0.68 0.67 8.40
(0.12) 37.68 26.24 517,291 0.68 0.37 9.25
(0.19) 29.95 31.88 296,508 0.68 0.71 14.28
(0.24) 45.71 46.08 9,715,853 0.47 0.63 4.41
(0.22) 31.50 13.63 5,153,796 047 0.82 599
(0.18) 27.94 348 3,748,693 047 0.74 9.78
(0.09) 27.19 34.90 5,186,497 0.47 0.64 10.07
(0.09) 20.24 16.77 653,635 0.47 0.96 9.08

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset
FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period Income (Loss)  Investments Operations Investment from Capital Return of
$) $)* ) ) Income (8) Gains($)  Capital (3)
Global X Autonomous & Electric Vehicles ETF
2024 23.19 0.29 0.57 0.86 (0.41) — —
2023 22.89 0.38 0.23 0.61 (0.31) — —
2022 30.41 0.19 (7.56) (7.37) (0.13) (0.02) —
2021 21.75 0.09 8.65 8.74 (0.08) — —
2020 14.15 0.11 7.61 772 (0.12) — —
Global X Artificial Intelligence & Technology ETF
2024 29.73 0.07 9.01 9.08 (0.06) — —
2023 21.54 0.07 821 828 (0.09) — —
2022 31.58 0.11 (10.08) (9.97) (0.07) — —
2021 25.84 0.05 5.78 5.83 (0.09) — —
2020 17.35 0.17 8.44 8.61 (0.12) — —
Global X Genomics & Biotechnology ETF
2024 10.41 (0.03) 045 042 — — —
2023 13.45 (0.04) (3.00) (3.04) — — —
2022 20.61 (0.03) (7.12) (7.15) (0.01) — —
2021 21.01 (0.08) (0.29) (0.37) — (0.03) —
2020 15.61 (0.07) 547 5.40 — — —

I Effective June 15 2020, the Fund's fees were permanently lowered to 0.50%.
Per share data calculated using average shares method.

**  Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

71 Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

Amounts designated as “— are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net  (Loss) to Average  Turnover Rate
Distributions ($) Period () (Yo)** Period ($)(000) Assets (%) Net Assets (%) (%)™

(0.41) 23.64 3.65 415,073 0.68 1.21 26.13
(0.31) 23.19 271 697,745 0.68 1.63 26.60
(0.15) 22.89 (24.25) 883,478 0.68 0.74 34.76
(0.08) 30.41 40.22 1,323,546 0.68 0.33 18.17
(0.12) 21.75 54.98 135,923 0.68 0.67 13.76
(0.06) 38.75 30.58 2,490,690 0.68 0.20 10.88
(0.09) 29.73 38.56 789,875 0.68 0.28 19.08
(0.07) 21.54 (31.58) 130,518 0.68 0.46 21.28
(0.09) 31.58 22.60 186,334 0.68 0.17 26.37
(0.12) 25.84 49.84 120,169 0.68 0.79 19.45

— 10.83 4.03 79,156 0.50 (0.23) 18.89

— 10.41 (22.60) 93,029 0.50 (0.34) 16.59

0.01) 1345 (34.72) 209,341 0.50 0.21) 39.39
(0.03) 20.61 (1.77) 255,572 0.50 (0.35) 29.25

— 21.01 34.59 81,951 0.56% (0.40) 29.76

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios

For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period  Income (Loss)  Investments Operations Investment from Capital Return of
($) 8)* ) ) Income ($) Gains($)  Capital (3)

Global X Cloud Computing ETF

2024 20.79 (0.11) 3.96 385 — — —
2023 16.77 (0.10) 4.12 4.02 — — —
2022 28.38 (0.15) (10.99) (11.14) — (0.47) —
2021 25.84 (0.15) 2.69 2.54 — — —
2020 15.99 (0.11) 9.97 9.86 — (0.01) —
Global X Thematic Growth ETF

2024 23.05 0.26 2.66 2.92 (0.36) — (0.15)
2023 26.14 0.11 (2.79) (2.68) (0.41) — —
2022 47.65 0.44 (21.33) (20.89) (0.62) — —
2021 4245 0.39 5.10 549 (0.29) — —
2020 26.50 0.10 15.96 16.06 (0.11) — —
Global X Video Games & Esports ETF

2024 19.93 0.20 438 4.58 (0.16) — —
2023 18.96 0.10 0.90 1.00 (0.03) — —
2022 29.52 0.08 (10.39) (10.31) (0.14) (0.07) (0.04)
2021 28.57 0.04 1.14 1.18 (0.23) ek —
2020 15.73 0.02 12.86 12.88 (0.04) — —

#

Amounts designated as “—

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

Amount is less than 30.005.

Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.
Effective for the fiscal year ended November 30, 2022, the Fund began presenting acquired fund fees
borne by the Adviser as part of its unitary fee agreement (See Note 3 in Notes to Financial Statements) as

a realized gain on the Statement of Operations as compared to a contra-expense as in prior fiscal years. If
such amounts had been presented as a realized gain in years prior to 2022, the ratio of Expenses to Average
Net Assets would have been 0.50% each year.
Excludes fees and expenses incurred indirectly as a result of investments in underlying funds.

" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net  (Loss) to Average  Turnover Rate
Distributions ($) Period () (Yo)** Period ($)(000) Assets (%) Net Assets (%) (%)™

— 24.64 18.52 376,498 0.68 (0.54) 21.22

— 20.79 23.97 581,162 0.68 (0.54) 21.60

(0.47) 16.77 (39.88) 589,085 0.68 (0.74) 31.21

— 28.38 9.83 1,317,544 0.68 (0.53) 23.77

0.01) 25.84 61.68 1,405,489 0.68 (0.53) 23.03
(0.51) 25.46 12.78 15,783 0.50# 1.10 30.26
(0.41) 23.05 (10.30) 32,270 0.50# 0.45 54.28
(0.62) 26.14 (44.36) 50,979 0.50# 1.32 55.00
(0.29) 47.65 12.95 110,081 (0.13)#% 0.77 32.16
(0.11) 42.45 60.81 36,081 (0.12)#% 0.29 103.23
(0.16) 2435 23.14 108,854 0.50 093 30.77
(0.03) 19.93 529 132,339 0.50 0.49 26.11
(0.25) 18.96 (35.19) 174,075 0.50 0.36 55.72
(0.23) 29.52 4.09 485,235 0.50 0.09 23.45
(0.04) 28.57 82.04 481,341 0.50 0.04 12.02

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios

For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period  Income (Loss)  Investments Operations Investment from Capital Return of
($) 8)* ) ) Income ($) Gains($)  Capital (3)
Global X Cybersecurity ETF
2024 26.84 0.05 6.58 6.63 (0.03) — —
2023 22.85 (0.03) 4.34 431 — (0.32) —
2022 31.75 (0.03) (8.66) (8.69) (0.09) (0.12) —
2021 2275 0.12 8.90 9.02 (0.01) (0.01) —
2020 17.14 0.09 5.67 5.76 (0.13) (0.02) —
Global X Telemedicine & Digital Health ETF
2024 895 (0.04) 1.55 1.51 — — —
2023 12.23 (0.04) (3.24) (3.28) — — —
2022 16.32 (0.01) (4.08) (4.09) — — —
2021 18.41 (0.10) (1.98) (2.08) (0.01) — —
20200 15.23 0.01 3.17 3.18 — — —
Global X CleanTech ETF
2024 9.88 0.09 (2.48) (2.39) (0.08) — —
2023 16.20 0.05 (6.34) (6.29) (0.03) — —
2022 20.43 0.03 (4.19) (4.16) (0.07) — —
2021 19.02 0.02 1.40 142 (0.01) — —
20200 15.07 0.02 3.93 395 — — —
* Per share data calculated using average shares method.

**  Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
Annualized.

71 Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

n Effective April 1, 2021, the Fund’s management fees were permanently lowered to 0.50%. Prior to April
1, 2021, the ratio of Expenses to Average Net Assets included the effect of a waiver. If these offsets were
excluded, the ratio would have been 0.52% and 0.60% for the years ended November 30, 2021 and 2020,
respectively.

(1) The Fund commenced operations on July 29, 2020.

(2)  The Fund commenced operations on October 27, 2020.

Amounts designated as “— are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net  (Loss) to Average  Turnover Rate
Distributions ($) Period () (Yo)** Period ($)(000) Assets (%) Net Assets (%) (%)

(0.03) 33.44 24.72 819,308 0.51 0.17 2391
(0.32) 26.84 19.29 647,551 0.50 (0.12) 18.77
0.21) 22.85 (27.56) 967,942 0.51 (0.11) 57.81
(0.02) 31.75 39.68 1,132,090 0.50" 041 26.34
(0.15) 22.75 33.78 46,634 0.50" 043 21.29

— 10.46 16.87 43,511 0.68 (0.47) 38.36

— 8.95 (26.82) 64,919 0.68 (0.36) 29.92

— 12.23 (25.06) 150,075 0.68 (0.05) 43.26

(0.01) 16.32 (11.32) 475,576 0.68 (0.52) 4239

— 18.41 20.88 490,675 0.68F 0.18% 9.67

(0.08) 741 (24.39) 34,846 0.50 1.01 19.45
(0.03) 9.88 (38.90) 58,874 0.50 0.38 2391
(0.07) 16.20 (20.38) 127,842 0.50 0.17 15.72
(0.01) 20.43 748 175,458 0.50 0.09 35.53

— 19.02 26.21 28,523 0.50t 1.18% 0.00

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios

For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period Income Investments Operations Investment from Capital Return of
($) 9)* ) ) Income ($) Gains($)  Capital (3)
Global X Data Center & Digital Infrastructure ETF
2024 14.30 0.25 322 347 (0.20) — —
2023 13.52 0.21 0.90 1.11 (0.22) (0.11) —
2022 17.83 0.15 (4.22) (4.07) (0.16) (0.08) —
2021 14.94 0.16 2.84 3.00 (0.11) — —
20200 14.97 — (0.03) (0.03) — — —
Global X Clean Water ETF
2024 15.40 0.26 3.00 326 (0.23) — —
2023 14.30 0.25 1.09 1.34 (0.24) — —
2022 16.73 0.23 (2.41) (2.18) (0.25) ek —
2021 15.04 0.26 1.47 1.73 (0.04) — —
Global X AgTech & Food Innovation ETF
2024 10.17 0.19 0.31 0.50 (0.17) — —
2023 15.63 0.11 (5.47) (5.36) (0.10) — —
2022 19.76 0.11 (4.04) (3.93) (0.10) (0.10) —
2021 2534 0.05 (5.63) (5.58) — — —

)
@)
03

Amounts designated as “—

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

Amount is less than 30.005.
Annualized.

Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

The Fund commenced operations on October 27, 2020.

The Fund commenced operations on April 8, 2021.
The Fund commenced operations on July 12, 2021.

" are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net to Average Net Turnover Rate
Distributions ($) Period () (Yo)** Period ($)(000) Assets (%) Assets (%) (%)

(0.20) 17.57 24.56 138,297 0.50 1.62 28.84
(0.33) 14.30 8.46 39,323 0.50 1.60 62.01
(0.24) 13.52 (23.11) 63,143 0.50 0.99 36.96
(0.11) 17.83 20.17 78,098 0.50 0.93 15.80

— 14.94 (0.20) 3,736 0.50F 0.26F 0.00

(0.23) 18.43 21.31 10,687 0.50 1.49 10.48
(0.24) 15.40 9.50 9,394 0.50 1.71 15.27
(0.25) 14.30 (13.18) 7,580 0.50 1.58 28.19
(0.04) 16.73 11.52 8,699 0.50% 2.44% 484
(0.17) 10.50 4.92 4,726 0.50 1.79 21.57
(0.10) 10.17 (34.41) 4,476 0.51 0.86 54.45
(0.20) 15.63 (20.06) 6,721 0.50 0.62 55.85

— 19.76 (22.02) 5,533 0.51F 0.58F 3272

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset

FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios

For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period  Income (Loss)  Investments Operations Investment from Capital Return of
($) 8)* o) %) Income ($) Gains($)  Capital ($)
Global X Blockchain ETF
2024 30.72 0.07 41.42 41.49 (1.03) — —
2023 16.39 0.28 14.27 14.55 (0.22) — —
20220 129.32 0.46 (109.52) (109.06) (3.80) — (0.07)
202102 100.04 0.24 29.04 29.28 — — —
Global X Hydrogen ETF
2024% 32.60 0.08 (7.12) (7.04) — — —
2023® 61.35 (0.10) (28.65) (28.75) — — —
2022¢ 121.90 (0.15) (60.35) (60.50) — (0.05) —
2021 125.20 (0.15) (3.15) (3.30) — — —
Global X Solar ETF
2024 11.71 0.06 (1.57) (1.51) (0.03) — —
2023 22.06 (0.03) (10.32) (10.35) — — —
2022 25.70 (0.04) (3.60) (3.64) — —rhk —
20214 24.19 (0.01) 1.52 1.51 — — —

Per share data calculated using average shares method.

Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.
Amount is less than $0.005.

r Annualized.

71 Portfolio turnover rate is for the period indicated and periods of less than one year have not been
annualized. Excludes effect of in-kind transfers.

(1) Per share amounts have been adjusted for a 1 for 4 reverse share split on December 19, 2022. (See Note 10
in the Notes to Financial Statements.)

(2)  The Fund commenced operations on July 12, 2021.

(3)  Per share amounts have been adjusted for a 1 for 5 reverse share split on June 14, 2024. (See Note 10 in the
Notes to Financial Statements.)

(4)  The Fund commenced operations on September 8, 2021.

Amounts designated as “— " are either $0 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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GI.OBAL X

by Mirae Asset

FINANCIAL HIGHLIGHTS
Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net  (Loss) to Average  Turnover Rate
Distributions ($) Period () (Yo)** Period ($)(000) Assets (%) Net Assets (%) (%)

(1.03) 71.18 136.25 226,776 0.50 0.16 56.38
(0.22) 30.72 89.03 87,124 0.50 1.16 39.77
(3.87) 16.39 (86.70) 45227 0.50 115 3647
— 129.32 29.27 127,720 0.50t 0.52+ 19.49

— 25.56 (21.60) 40,637 0.50 031 36.79

— 32.60 (46.86) 35,777 0.50 (0.21) 27.79
(0.05) 61.35 (49.64) 38,035 0.50 (0.24) 36.44
— 121.90 (2.64) 32,427 0.51F (0.33)F 40.38
(0.03) 10.17 (12.88) 6,608 0.50 052 3291
— 11.71 (46.92) 5974 0.50 (0.17) 50.01

— ek 22.06 (14.14) 5,955 0.51 (0.20) 128.22

— 25.70 6.24 8,995 0.50% 0.22)t 9.85

The accompanying notes are an integral part of the financial statements.
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GI.OBAIL X

by Mirae Asset
FINANCIAL HIGHLIGHTS

Selected Per Share Data & Ratios
For a Share Outstanding Throughout the Period

Net Net Realized
Asset Value, and Unrealized Distribution
Beginning Net Investment Gain (Loss)on  Total from from Net Distribution
of Period  Income (Loss)  Investments Operations Investment from Capital Return of
($) 8)* ) ) Income ($) Gains($)  Capital (3)
Global X Wind Energy ETF
2024 12.88 0.13 (0.96) (0.83) (0.12) — —
2023 17.58 0.16 (4.68) (4.52) (0.18) — —
2022 23.76 0.14 (6.26) (6.12) (0.06) — —
20210 24.82 (0.01) (1.05) (1.06) — — —
Global X PropTech ETF
2024 2726 0.02 9.63 9.65 (0.06) (0.68) —
2023 25.08 0.01 2.17 2.18 ek — —
Global X Defense Tech ETF
2024 27.03 0.29 12.08 12.37 (0.13) (0.01) —
2023® 24.82 0.08 2.13 221 — — —
Global X Infrastructure Development ex-U.S. ETF
2024 24.82 0.08 (0.93) (0.85) — — —
* Per share data calculated using average shares method.

**  Total Return is for the period indicated and has not been annualized. The return shown does not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares.

7 Annualized.

Amount is less than 30.005.

71 Portfolio turnover rate is for the period indicated and periods of less than one year have not been

annualized. Excludes effect of in-kind transfers.
(1) The Fund commenced operations on September 8, 2021.
(2)  The Fund commenced operations on April 11, 2023.
(3)  The Fund commenced operations on September 11, 2023.
(4)  The Fund commenced operations on August 27, 2024.

Amounts designated as “— are either 30 or have been rounded to $0.

The accompanying notes are an integral part of the financial statements.
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Net Ratio of Net
Asset Value, Total Ratio of Expenses Investment Income Portfolio
Total from End of Return Net Assets, End of to Average Net  (Loss) to Average  Turnover Rate
Distributions ($) Period () (Yo)** Period ($)(000) Assets (%) Net Assets (%) (%)

0.12) 11.93 (6.53) 2,147 051 1.04 22.82
(0.18) 12.88 (25.94) 2,705 0.51 0.95 94.18
(0.06) 17.58 (25.79) 3,341 0.50 0.68 34.53

— 23.76 4.27) 4514 0.501 (0.10)t 23.01

(0.74) 36.17 35.95 1,808 0.50 0.08 12.55

— 27.26 8.71 2,726 0.51F 0.08+ 13.73

(0.14) 39.26 45.89 766,037 0.50 0.80 14.43

— 27.03 8.90 4,595 0.50t 1.39t 294

— 23.97 (3.42) 2,397 0.561 1.281 7.99

The accompanying notes are an integral part of the financial statements.
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1. ORGANIZACAO

O Global X Funds (o “Trust”) ¢ um trust estatutario de Delaware, constituido em 6 de
margo de 2008. O Trust estd registrado sob o Investment Company Act de 1940,
conforme alterado (o “1940 Act”), como uma companhia de investimento de gestdo
aberta. Em 30 de novembro de 2024, o Trust possuia cem portfolios, dos quais noventa e
sete estavam operacionais. As demonstragdes financeiras apresentadas e as notas
relacionadas referem-se aos seguintes fundos: Global X Millennial Consumer ETF,
Global X Aging Population ETF, Global X Robotics & Artificial Intelligence ETF,
Global X FinTech ETF, Global X Internet of Things ETF, Global X U.S. Infrastructure
Development ETF, Global X Autonomous & Electric Vehicles ETF, Global X Artificial
Intelligence & Technology ETF, Global X Genomics & Biotechnology ETF, Global X
Cloud Computing ETF, Global X Thematic Growth ETF, Global X Video Games &
Esports ETF, Global X Cybersecurity ETF, Global X Telemedicine & Digital Health
ETF, Global X CleanTech ETF, Global X Data Center & Digital Infrastructure ETF,
Global X Clean Water ETF, Global X AgTech & Food Innovation ETF, Global X
Blockchain ETF, Global X Hydrogen ETF, Global X Solar ETF, Global X Wind Energy
ETF, Global X PropTech ETF, Global X Defense Tech ETF e Global X Infrastructure
Development ex-U.S. ETF (cada um denominado “Fundo” e, coletivamente, os
“Fundos”).

Cada Fundo, exceto o Global X Millennial Consumer ETF, Global X Aging Population
ETF, Global X U.S. Infrastructure Development ETF, Global X Autonomous & Electric
Vehicles ETF, Global X Artificial Intelligence & Technology ETF e Global X Thematic
Growth ETF, optou pelo status de ndo diversificado sob o 1940 Act.

O Global X Data Center REITs & Digital Infrastructure ETF foi renomeado para Global
X Data Center & Digital Infrastructure ETF, e seu codigo de negociacéo foi alterado para
DTCR, com efeito a partir de 1° de abril de 2024.

O Global X Infrastructure Development ex-U.S. ETF iniciou suas operagdes em 27 de
agosto de 2024.

2. PRINCIPAIS POLITICAS CONTABEIS
O seguinte ¢ um resumo das principais politicas contabeis seguidas pelos Fundos:

USO DE ESTIMATIVAS — Os Fundos sdo companhias de investimento que aplicam
as diretrizes contabeis e de relatorio emitidas no Topico 946 pelo Financial Accounting
Standards Board dos EUA. A preparagdo das demonstragdes financeiras em
conformidade com os principios contabeis geralmente aceitos nos EUA ("U.S. GAAP")
exige que a administragdo faca estimativas e suposi¢des que afetam os valores relatados
de ativos e passivos, a divulgagdo de ativos e passivos contingentes na data das
demonstrag¢des financeiras e os valores reportados de aumentos e redugdes no patrimonio
liquido das operagdes durante o periodo de relatorio. Os resultados reais podem diferir
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materialmente dessas estimativas.

ESTIMATIVAS DE RETORNO DE CAPITAL — As distribuigdes recebidas pelos
Fundos de investimentos subjacentes em sociedades limitadas principais ("MLP") e
fundos de investimento imobiliario ("REIT") geralmente sdo compostas por renda e
retorno de capital. Os Fundos registram receita de investimentos e retorno de capital com
base em estimativas feitas no momento em que tais distribuicdes sdo recebidas. Essas
estimativas sdo baseadas em informagdes historicas disponiveis das MLPs, REITs e
outras fontes do setor. Essas estimativas podem ser posteriormente revisadas com base
em informagdes recebidas das MLPs e REITs apds o encerramento de seus periodos de
relatorio fiscal.

AVALIACAO DE VALORES MOBILIARIOS — Titulos listados em uma bolsa de
valores, mercado ou sistema automatizado de cotagdes para os quais existem cotagdes
disponiveis (exceto titulos negociados na NASDAQ Stock Market, "NASDAQ"),
incluindo titulos negociados no mercado de balcgo, sdo avaliados pelo tltimo prego de
venda cotado na bolsa ou mercado primario (estrangeiro ou doméstico) em que foram
negociados (ou aproximadamente as 16:00, horario padrao do leste dos EUA, se a bolsa
primaria do titulo normalmente estiver aberta nesse horario) ou, se ndo houver venda
relatada, pelo valor médio mais recente entre os precos de oferta e demanda cotados, que
aproxima o valor justo (na auséncia de ambos os precos de oferta e demanda nessa bolsa,
o preco de oferta pode ser utilizado).

Para titulos negociados na NASDAQ), sera utilizado o NASDAQ Official Closing Price.
Os precos dos titulos estrangeiros sdo reportados em moedas locais e convertidos para
doélares americanos usando as taxas de cdmbio da data do relatorio. As taxas de cambio
utilizadas pelo Trust para avaliacdo sdo capturadas no fechamento de Nova York ou
Londres a cada dia.

Titulos para os quais os precos de mercado ndo estdo "facilmente disponiveis" sdo
avaliados de acordo com procedimentos de valor justo (os "Procedimentos de Valor
Justo") estabelecidos pela Global X Management Company LLC, a consultora de
investimentos dos Fundos (a "Consultora"), e aprovados pelo Conselho de Administragdo
dos Fundos (o "Conselho"). De acordo com a Regra 2a-5 do 1940 Act, o Conselho
designou a Consultora como a "designada para avaliagdo" para determinar o valor justo
de titulos e outros instrumentos para os quais nao ha cotagdes de mercado disponiveis. Os
Procedimentos de Valor Justo sdo implementados por meio de um comité de valor justo
(0 "Comité") da Consultora.

Algumas das razdes mais comuns que podem exigir a avaliagdo de um titulo usando os
Procedimentos de Valor Justo incluem: a negociagdo do titulo foi interrompida ou
suspensa; o titulo foi removido de sua bolsa de negociagdo primaria; o mercado primario
do titulo esta temporariamente fechado em um momento em que, em condi¢des normais,
estaria aberto; o titulo ndo foi negociado por um periodo prolongado; a fonte primaria de
precificacdo do titulo ndo pode ou ndo deseja fornecer um prego; ou a negociagdo do
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titulo esta sujeita a restrigdes impostas pelo governo local.

Além disso, cada Fundo pode avaliar um titulo a valor justo se ocorrer um evento que
possa afetar materialmente o valor do titulo do Fundo que é negociado fora dos Estados
Unidos (um “Evento Significativo”) entre 0 momento do ultimo fechamento do titulo e o
momento em que o Fundo calcula seu valor patrimonial liquido ("NAV"). Um Evento
Significativo pode estar relacionado a um tnico emissor ou a todo um setor do mercado.
Eventos que podem ser Eventos Significativos podem incluir: agdes governamentais,
desastres naturais, conflitos armados, atos de terrorismo e flutuacdes significativas do
mercado. Se a Consultora tomar conhecimento de um Evento Significativo que tenha
ocorrido em relagdo a um titulo ou grupo de titulos apos o fechamento da bolsa ou
mercado em que esses titulos sdo negociados, mas antes do momento em que os Fundos
calculam seu NAV, podera solicitar a convocagdo de uma reunido do Comité. Quando
um titulo ¢ avaliado de acordo com os Procedimentos de Valor Justo, o Comité
determinara o valor levando em consideragdo todas as informagdes relevantes
razoavelmente disponiveis.

Se disponiveis, os titulos de divida s@o precificados com base em avaliagdes fornecidas
por agentes independentes de precificacdo terceirizados. Esses valores geralmente
refletem o ultimo prego de venda relatado, caso o titulo seja ativamente negociado. Os
agentes de precificagdo terceirizados também podem avaliar os titulos de divida com base
em um preco de oferta avaliado, empregando metodologias que utilizam transagdes reais
de mercado, avaliagdes fornecidas por corretores ou outras metodologias projetadas para
identificar o valor de mercado desses titulos. As obriga¢des de divida com vencimento
remanescente de sessenta dias ou menos serdo avaliadas pelo seu valor de mercado. Os
precos da maioria dos titulos mantidos pelos Fundos sdo fornecidos diariamente por
agentes de precificagdo independentes reconhecidos. Se um preco de titulo ndo puder ser
obtido de um agente independente de precificagdo terceirizado, os Fundos buscardo obter
um preco de oferta de pelo menos um corretor independente.

De acordo com as diretrizes autoritativas sobre medigdes e divulgacdo de valor justo
segundo os U.S. GAAP, os Fundos divulgam o valor justo de seus investimentos em uma
hierarquia que prioriza as entradas das técnicas de avaliagdo usadas para medir o valor
justo. O objetivo da medi¢@o do valor justo ¢ determinar o prego que seria recebido na
venda de um ativo ou pago para transferir um passivo em uma transagdo ordenada entre
participantes do mercado na data de medicdo (um prego de saida). Assim, a hierarquia de
valor justo da a mais alta prioridade a pregos cotados (ndo ajustados) em mercados ativos
para ativos ou passivos idénticos (Nivel 1) e a menor prioridade para entradas ndo
observaveis (Nivel 3). Os trés niveis da hierarquia de valor justo sdo descritos abaixo:

e Nivel 1 — Precos cotados ndo ajustados em mercados ativos para ativos ou passivos
idénticos e irrestritos que os Fundos tém a capacidade de acessar na data de
medi¢ao;

e Nivel 2 — Outros inputs observaveis significativos (incluindo pregos cotados em
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mercados ndo ativos, pregos cotados para investimentos similares, valor justo de
investimentos para os quais os Fundos tém a capacidade de resgatar totalmente as
parcelas pelo NAV na data de medi¢do ou em curto prazo, e investimentos de curto
prazo avaliados pelo custo amortizado);

e Nivel 3 — Inputs ndo observaveis significativos (incluindo suposig¢des proprias dos
Fundos na determinagdo do valor justo dos investimentos e valor justo de
investimentos para os quais os Fundos ndo tém a capacidade de resgatar totalmente
as parcelas pelo NAV na data de medigdo ou em curto prazo).

Os investimentos sdo classificados dentro do nivel da entrada significativa mais baixa
considerada na determinacgdo do valor justo. Os investimentos classificados no Nivel 3,
cuja medigcdo do valor justo considera varios inputs, podem incluir componentes dos
Niveis 1 ou 2 na avaliagdo geral do valor justo. Para detalhes da classificacdo dos
investimentos, consulte o Cronograma de Investimentos.

Os inputs ndo observaveis usados para determinar o valor justo dos ativos de Nivel 3
podem ter impactos semelhantes ou divergentes na avaliagdo. Aumentos e redugdes
significativas nesses inputs, isoladamente, e as inter-relagdes entre esses inputs podem
resultar em medicdes de valor justo significativamente mais altas ou mais baixas.

DIVIDAS A/POR CORRETORES — Dividas a/por corretores incluem saldos em
dinheiro e colaterais com os corretores de compensagdo ou contrapartes dos Fundos em
30 de novembro de 2024. Os Fundos monitoram continuamente a posi¢do de crédito de
cada corretor ou contraparte com quem realizam negocios. Caso um corretor ou
contraparte ndo consiga cumprir suas obrigagdes, os Fundos estardo sujeitos ao risco de
crédito da contraparte.

ACORDOS DE RECOMPRA — Os titulos empenhados como garantia para acordos de
recompra sdo mantidos pela Brown Brothers Harriman & Co. (“BBH”) ou pelo The Bank
of New York Mellon (“BNY Mellon”), conforme apropriado, em suas fungdes como
Custodiantes dos respectivos Fundos (cada um, um "Custodiante" e, em conjunto, os
"Custodiantes"), e sdo designados como mantidos em nome de cada Fundo pelo
Custodiante sob um sistema de registro contabil. Cada Fundo monitora diariamente a
adequac@o do colateral e pode exigir que o vendedor forneca garantia adicional caso o
valor de mercado dos titulos empenhados fique abaixo do valor contabil do acordo de
recompra, incluindo juros acumulados.

E politica de cada Fundo firmar acordos de recompra apenas com bancos e outras
instituigdes financeiras que sejam consideradas creditaveis pela Consultora. Os Fundos
correm o risco de perda caso a contraparte de um acordo de recompra deixe de cumprir
suas obrigacdes ¢ os Fundos sejam impedidos de exercer seus direitos para dispor dos
titulos subjacentes recebidos como garantia. Para fins de demonstra¢do financeira, os
Fundos registram o colateral de empréstimo de titulos (incluido em acordos de recompra,
a valor de mercado ou dinheiro restrito) como um ativo ¢ a obrigagdo de devolugdo do
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colateral de empréstimo de titulos como um passivo nas Demonstragdoes de Ativos e
Passivos.

Os acordos de recompra sdo firmados pelos Fundos sob Acordos Mestre de Recompra
(cada um, um "MRA"), que permitem aos Fundos, em determinadas circunstancias,
incluindo um evento de inadimpléncia (como faléncia ou insolvéncia), compensar valores
a pagar e/ou a receber sob o MRA com colaterais mantidos e/ou depositados na
contraparte, criando um unico pagamento liquido devido para ou dos Fundos.

IMPOSTOS FEDERAIS SOBRE A RENDA — E intengdo de cada Fundo se qualificar,
ou continuar se qualificando, como uma companhia de investimento regulamentada para
fins de imposto de renda federal, cumprindo as disposigdes apropriadas do Subcapitulo M
do Coédigo da Receita Interna de 1986, conforme alterado (o “Cddigo”).
Consequentemente, ndo foram feitas provisdes para impostos federais sobre a renda nas
demonstragdes financeiras, exceto conforme descrito abaixo.

Os Fundos avaliam as posigdes fiscais assumidas ou esperadas ao preparar suas
declaragdes de imposto para determinar se ¢ “mais provavel do que ndo” (ou seja,
superior a 50%) que cada posi¢do fiscal seja sustentada em caso de exame por uma
autoridade tributaria, com base nos méritos técnicos da posi¢ao. Posic¢des fiscais que nio
atendem ao limiar de “mais provavel do que ndo” sdo registradas como beneficio ou
despesa fiscal no ano corrente. Os Fundos ndo registraram nenhuma posic¢ao fiscal no
periodo atual; no entanto, as conclusdes da Administracdo em relac@o as posigodes fiscais
podem estar sujeitas a revisdo e ajustes posteriores, com base em fatores que incluem,
mas ndo se limitam a, exames por autoridades fiscais (como os Ultimos trés anos fiscais,
conforme aplicavel), analises continuas e mudancas nas leis e regulamentos fiscais, bem
como suas interpretagdes.

Se um Fundo tiver declaragdes fiscais estrangeiras pendentes de envio, os anos fiscais
que permanecem sujeitos a exame podem retroceder até a criagdo do Fundo.

Até e durante o periodo de relatorio encerrado em 30 de novembro de 2024, os Fundos
ndo tinham passivos para beneficios fiscais ndo reconhecidos. Os Fundos reconhecem
juros e penalidades, se houver, relacionados a beneficios fiscais ndo reconhecidos como
despesa de imposto de renda nas Demonstracdes de Operagdes. Durante o periodo de
relatorio, os Fundos ndo incorreram em juros ou penalidades. Os Fundos também néo
estdo cientes de quaisquer posigdes fiscais pelas quais seja razoavelmente possivel que o
montante total de beneficios fiscais nio reconhecidos mude significativamente nos
proximos 12 meses.

Os Fundos arquivam pedidos de reembolso de impostos retidos na fonte em determinadas
jurisdi¢des para recuperar parte dos valores anteriormente retidos. Os Fundos podem
registrar um crédito a receber com base na recuperabilidade, levando em consideragéo
fatores como as leis aplicaveis da jurisdi¢ao, historico de pagamentos e convengodes de
mercado. As Demonstragcdes de Operagdes incluem os reembolsos fiscais registrados,
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bem como honorarios profissionais e outras taxas, se houver, associadas a recuperagio de
impostos retidos na fonte no exterior.

TRANSACOES COM VALORES MOBILIARIOS E RECEITA DE INVESTIMENTO
— As transagdes com valores mobilidrios sdo registradas na data da negociago para fins
de relatorio financeiro. Os custos utilizados para determinar ganhos e perdas realizadas
na venda de titulos de investimento sdo baseados na identificag@o especifica. A receita de
dividendos ¢ registrada na data ex-dividendo. A receita de juros é reconhecida pelo
regime de competéncia a partir da data de liquidagdo. A amortizagdo de prémios e a
acumulag@o de descontos sdo incluidas na receita de juros.

DIVIDENDOS E DISTRIBUICOES AOS ACIONISTAS — Os Fundos distribuem sua
receita liquida de investimentos de forma proporcional. Qualquer receita liquida de
investimento e ganhos de capital realizados liquidos sdo distribuidos pelo menos
anualmente. Todas as distribui¢des sdo registradas na data ex-dividendo.

INVESTIMENTOS EM REITs — No que diz respeito aos Fundos, a receita de
dividendos ¢ registrada com base na receita incluida nas distribui¢cdes recebidas de
investimentos em REITs, utilizando reclassificacdes publicadas por REITs, incluindo
algumas estimativas de gerenciamento quando os valores reais ndo estdo disponiveis.
Distribuigdes recebidas em excesso dessas quantias estimadas sdo registradas como uma
reducdo do custo dos investimentos ou reclassificadas como ganhos de capital. Os valores
reais da receita, retorno de capital e ganhos de capital sdo determinados apenas por cada
REIT apos o encerramento de seu ano fiscal e podem diferir dos valores estimados.

ENCARGOS POR DEFICIT DE CAIXA — De acordo com os termos de um contrato
com o BBH, se um Fundo para o qual o BBH atua como Custodiante apresentar um
déficit de caixa em um determinado dia, serd cobrado um encargo por déficit igual a Taxa
Base aplicavel do BBH acrescida de 2,00%. Antes de 12 de agosto de 2024, com relagdo
ao Global X Robotics & Artificial Intelligence ETF e ao Global X Autonomous &
Electric Vehicles ETF, o BBH atuava como Custodiante dos respectivos Fundos e, caso
um Fundo tivesse um déficit de caixa em um determinado dia, era aplicada uma taxa de
déficit igual a Taxa Base aplicavel do BBH acrescida de 2,00%. De acordo com os
termos de um contrato com o BNY Mellon, se um Fundo para o qual o BNY Mellon atua
como Custodiante apresentar um déficit de caixa, serd cobrada uma taxa de juros a taxa
entdo cobrada pelo BNY Mellon aos seus clientes institucionais de custodia na moeda
relevante. Os encargos por déficit de caixa estdo incluidos nas taxas do Custodiante nas
Demonstragdes de Operagdes.

TRANSACOES E CONVERSAO DE MOEDA ESTRANGEIRA — Os livros contabeis
e registros dos Fundos sdo mantidos em ddlares americanos. Os titulos de investimento e
outros ativos e passivos denominados em moeda estrangeira sdo convertidos para dolares
americanos na data da avaliacdo. Compras e vendas de titulos de investimento, receitas e
despesas sdo convertidas para dolares americanos as taxas de cambio vigentes nas
respectivas datas dessas transagdes. Os Fundos ndo separam a parcela de ganhos e perdas
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realizadas ou ndo realizadas resultantes de varia¢des na taxa de cambio das flutuagdes
decorrentes das mudangas nos precos de mercado dos titulos. Esses ganhos e perdas estdo
incluidos nos ganhos e perdas liquidas realizadas e nao realizadas sobre investimentos
nas Demonstragdes de Operagdes.

Os ganhos e perdas liquidas realizadas e ndo realizadas em transacdes e conversoes de
moeda estrangeira representam ganhos ou perdas cambiais liquidas provenientes de
contratos de cambio a vista, disposi¢do de moedas estrangeiras, ganhos ou perdas
cambiais realizadas entre as datas de negociagdo e liquidacdo de transagdes de titulos,
bem como a diferencga entre o valor da receita de investimentos e os impostos retidos na
fonte registrados nos livros dos Fundos e os montantes equivalentes em ddlares
americanos efetivamente recebidos ou pagos.

CONTRATOS FUTUROS — Na medida em que seja consistente com seu objetivo e
estratégias de investimento, cada Fundo pode utilizar contratos futuros para fins de hedge
tatico, bem como para potencializar seus retornos. Depdsitos iniciais de margem em
dinheiro ou valores mobiliarios sdo realizados ao entrar em contratos futuros. Os
contratos sdo ajustados ao valor de mercado diariamente, e as mudancas resultantes no
valor sdo registradas como ganhos e perdas nao realizados. Pagamentos de margem de
variagdo sdo efetuados ou recebidos, dependendo da ocorréncia de ganhos ou perdas nao
realizadas. Quando o contrato ¢ encerrado, o Fundo registra um ganho ou perda realizado
igual a diferenca entre os rendimentos da transagdo de encerramento (ou custo) e o valor
investido no contrato.

Os riscos associados a entrada em contratos futuros incluem:

A possibilidade de uma correlagdo imperfeita entre os precos dos futuros e os valores
mobiliarios subjacentes.

A falta de liquidez no mercado secundario, o que pode resultar na incapacidade de
encerrar uma posicdo antes de sua data de vencimento.

O risco de que o Fundo possa perder mais do que o depdsito de margem original exigido
para iniciar a transagao futura.

Os contratos futuros devem ser avaliados pelo prego de liquidagdo estabelecido
diariamente pelo conselho da bolsa onde sdo negociados. Os pregos didrios de liquidagdo
para futuros financeiros sdo fornecidos por uma fonte independente.

Por fim, existe o risco de que as perdas possam exceder os valores divulgados nas
Demonstragdes de Ativos e Passivos. Para detalhes sobre contratos futuros em aberto em
30 de novembro de 2024, consulte o Cronograma de Investimentos dos Fundos, se
aplicavel.

UNIDADES DE CRIACAO (CREATION UNITS) — Os Fundos emitem e resgatam
suas cotas (“Shares”) continuamente pelo valor patrimonial liquido (NAV) e apenas em
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grandes blocos de 10.000 cotas, denominados “Unidades de Criagdo” (Creation Units).
Compradores de Unidades de Criagdo (cada um, um “Participante Autorizado”) pelo
NAV devem pagar uma taxa padrio de transacdo de criagdo por operagdo. A taxa ¢ um
valor fixo e serd a mesma independentemente do numero de Unidades de Criagdo
adquiridas por um Participante Autorizado no mesmo dia.

Um Participante Autorizado que detiver Unidades de Criagéo e desejar resgata-las pelo
NAV também devera pagar uma taxa padrdo de resgate por operacdo ao Custodiante do
Fundo, na data do resgate, independentemente do niimero de Unidades de Criagdo
resgatadas naquele dia.

Caso uma Unidade de Criacdo seja comprada ou resgatada em dinheiro, podera ser
cobrada uma taxa varidvel adicional. A tabela a seguir divulga a composi¢do das
Unidades de Criagao:

Creation
Unit Creation Redemption

_Shares __Fee Fee
Global X Millennial Consumer ETF 10,000 $ 300 $ 300
Global X Aging Population ETF 10,000 300 300
Global X Robotics & Artificial Intelligence ETF 10,000 400 400

Creation

Unit  Creation Redemption
Shares Fee Fee

Global X FinTech ETF 10,000 $ 250 § 250
Global X Internet of Things ETF 10,000 250 250
Global X U.S. Infrastructure Development ETF 10,000 300 300
Global X Autonomous & Electric Vehicles ETF 10,000 700 700
Global X Artificial Intelligence & Technology ETF 10,000 300 300
Global X Genomics & Biotechnology ETF 10,000 250 250
Global X Cloud Computing ETF 10,000 250 250
Global X Thematic Growth ETF 10,000 250 250
Global X Video Games & Esports ETF 10,000 300 300
Global X Cybersecurity ETF 10,000 250 250
Global X Telemedicine & Digital Health ETF 10,000 250 250
Global X CleanTech ETF 10,000 250 250
Global X Data Center & Digital Infrastructure ETF 10,000 250 250
Global X Clean Water ETF 10,000 250 250
Global X AgTech & Food Innovation ETF 10,000 250 250
Global X Blockchain ETF 10,000 250 250
Global X Hydrogen ETF 10,000 250 250
Global X Solar ETF 10,000 400 400
Global X Wind Energy ETF 10,000 300 300
Global X PropTech ETF 10,000 250 250
Global X Defense Tech ETF 10,000 250 250
Global X Infrastructure Development ex-U.S. ETF 10,000 1,100 1,100
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3. TRANSACOES COM PARTES RELACIONADAS E PRESTADORES DE SERVICOS

Em 2 de julho de 2018, a Consultora concluiu uma transagdo pela qual se tornou uma
subsidiaria indireta e integralmente controlada pela Mirae Asset Global Investments Co.,
Ltd. (“Mirae”). Dessa forma, a Consultora ¢, em ultima instancia, controlada pela Mirae.

A Consultora atua como consultora de investimentos ¢ administradora dos Fundos.
Sujeita a supervisdo do Conselho, a Consultora ¢ responsavel por gerenciar as atividades
de investimento dos Fundos, bem como seus negocios e outras questdes administrativas.
Além disso, a Consultora fornece, ou providencia a prestacdo, de todos os servicos de
supervisdo, administragdo e outros servigos razoavelmente necessarios para a operacio
dos Fundos. Isso inclui determinados servigos de distribui¢do (fornecidos de acordo com
um contrato separado de servigos de distribuigdo), servigos relacionados a acionistas e
distribuicdo (fornecidos de acordo com um Plano separado da Regra 12b-1 e acordos
relacionados) e servigos de consultoria de investimentos (fornecidos de acordo com um
Contrato separado de Consultoria de Investimentos), sob uma estrutura de taxa
essencialmente "tudo incluso".

Pelos servigos prestados pela Consultora aos respectivos Fundos, conforme estabelecido
em um contrato de supervisdo ¢ administragdo (o “Contrato de Supervisdo e
Administragdo”), cada Fundo paga uma taxa mensal a Consultora, com base na taxa
anual especificada abaixo (expressa como um percentual do patrimdnio liquido médio
diario do respectivo Fundo) (a “Taxa de Supervisao e Administragdo”).

Além disso, os Fundos assumem outras despesas, direta e indiretamente, que ndo estdo
cobertas pelo Contrato de Supervisdo e Administragdo, e que podem variar e afetar os
indices de despesas totais dos Fundos. Essas despesas incluem impostos, taxas de
corretagem, comissdes, determinadas taxas do Custodiante, taxas ¢ despesas de fundos
adquiridos (exceto para o Global X Thematic Growth ETF em relagdo a investimentos
em companhias de investimento afiliadas), outras despesas de transacdo, despesas com
juros e despesas extraordinarias (como custos de litigios e despesas de indenizagio).

O Contrato de Supervisdo e Administragdo do Global X Thematic Growth ETF
estabelece que a Consultora também arca com os custos das taxas e despesas de fundos
adquiridos geradas por investimentos do Fundo em companhias de investimento afiliadas.
No ano encerrado em 30 de novembro de 2024, a Consultora pagou $124.963 em taxas e
despesas de fundos adquiridos e realizou esses reembolsos ao Global X Thematic Growth
ETF mensalmente. Esses valores estdo incluidos na rubrica Pagamento da Consultora na
Demonstragdo de Operagdes.

A tabela a seguir divulga as taxas de supervisdo e administragdo a pagar nos termos do
Contrato de Supervisdo e Administracdo:

Supervision and
Administration Fee
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Global X Millennial Consumer ETF 0.50%
Global X Aging Population ETF 0.50%
Global X Robotics & Artificial Intelligence ETF 0.68%
Global X FinTech ETF 0.68%
Global X Internet of Things ETF 0.68%
Global X U.S. Infrastructure Development ETF 0.47%
Global X Autonomous & Electric Vehicles ETF 0.68%
Global X Artificial Intelligence & Technology ETF 0.68%
Global X Genomics & Biotechnology ETF 0.50%
Global X Cloud Computing ETF 0.68%
Global X Thematic Growth ETF 0.50%
Global X Video Games & Esports ETF 0.50%
Global X Cybersecurity ETF 0.50%
Global X Telemedicine & Digital Health ETF 0.68%
Global X CleanTech ETF 0.50%
Global X Data Center & Digital Infrastructure ETF 0.50%
Global X Clean Water ETF 0.50%
Supervision and
Administration Fee
Global X AgTech & Food Innovation ETF 0.50%
Global X Blockchain ETF 0.50%
Global X Hydrogen ETF 0.50%
Global X Solar ETF 0.50%
Global X Wind Energy ETF 0.50%
Global X PropTech ETF 0.50%
Global X Defense Tech ETF 0.50%
Global X Infrastructure Development ex-U.S. ETF 0.55%

SEI Investments Global Funds Services (“SEIGFS”) atua como subadministradora dos
Fundos. Como subadministradora, a SEIGFS fornece aos Fundos todos os servicos
administrativos gerais necessarios, incluindo, mas ndo se limitando a: espago para
escritorio, equipamentos e pessoal; servigos administrativos e operacionais gerais;
contabilidade, escritura¢@o e servigos secretariais internos; calculo do NAV; e assisténcia
na preparacao ¢ apresentacdo de relatorios, declaragdes de registro, procuragdes e outros
documentos exigidos pela legislagdo federal e estadual de valores mobilidrios. Como
remuneragdo por esses servicos, a SEIGFS recebe determinados custos desembolsados,
taxas de transagdo e taxas baseadas em ativos, que sdo acumuladas diariamente e pagas
mensalmente pela Consultora.
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SEI Investments Distribution Co. (“SIDCO”) atua como subscritora ¢ distribuidora das
Creation Units dos Fundos, de acordo com um contrato de distribui¢do (o "Contrato de
Distribui¢@o"). A SIDCO ndo tem obrigagdo de vender uma quantidade especifica de
cotas dos Fundos.

A SIDCO arca com os seguintes custos e despesas relacionados a distribuicdo de cotas:
(i) custos de processamento e manutengdo de registros das Creation Units criadas;
(ii) todos os custos de manutengdo dos registros exigidos de um corretor/distribuidor
registrado; (iii) despesas para manter seu registro ou qualificagdo como distribuidor ou
corretor sob as leis federais ou estaduais; (iv) taxas de registro; e (v) todas as demais
despesas incorridas em conex@o com os servigos de distribuigdo, conforme previsto no
Contrato de Distribuigao.

A SIDCO nio recebe nenhuma taxa dos Fundos pelos seus servigos de distribui¢do no
ambito do Contrato de Distribui¢do; ao contrario, a Consultora compensa a SIDCO por
certas despesas, custos desembolsados e taxas de transagao.

Brown Brothers Harriman & Co. (“BBH”) atua como Custodiante e agente de
transferéncia dos seguintes Fundos: Global X Millennial Consumer ETF, Global X U.S.
Infrastructure Development ETF, Global X Cloud Computing ETF, Global X
Telemedicine & Digital Health ETF, Como Custodiante, a BBH se compromete a:
realizar recebimentos ¢ desembolsos de dinheiro em nome dos Fundos; coletar e receber
toda a receita e outros pagamentos e distribuigdes das participagdes no portfolio dos
Fundos; responder a correspondéncias de acionistas, corretores de valores mobiliarios e
outros, relacionadas as suas fungdes; elaborar relatdrios periddicos para os Fundos sobre
suas operacoes.

A BBH nio exerce nenhuma fungdo de supervisdao sobre a compra ¢ venda de valores
mobiliarios. Como compensagdo por esses servigos, a BBH recebe determinados custos
desembolsados, taxas de transagdo e taxas baseadas em ativos, que sdo acumuladas
diariamente e pagas mensalmente pela Consultora a partir de suas proprias taxas.

Como agente de transferéncia, a BBH se compromete a: emitir e resgatar cotas de cada
Fundo; realizar pagamentos de dividendos e outras distribuicdes aos acionistas de cada
Fundo; responder a correspondéncias de acionistas e outros relacionados as suas fungdes;
manter registros das contas dos acionistas; fornecer relatorios periddicos aos Fundos.

Como compensagdo por esses servicos, a BBH recebe determinados custos
desembolsados, taxas de transagdo ¢ taxas baseadas em ativos, que sdo acumuladas
diariamente e pagas mensalmente pela Consultora a partir de suas proprias taxas.

BNY Mellon atua como Custodiante dos valores mobiliarios e caixa do Trust em relagdo
a todos os Fundos, exceto: Global X Millennial Consumer ETF, Global X U.S.
Infrastructure Development ETF, Global X Cloud Computing ETF, Global X
Telemedicine & Digital Health ETF.
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Como Custodiante, a BNY Mellon pode nomear subcustodiantes domésticos e
estrangeiros e utilizar depositarios para manter valores mobilidrios e outros instrumentos
adquiridos pelo Trust em mercados estrangeiros, bem como manter caixa e moedas
estrangeiras para o Trust.

A BNY Mellon também atua como agente de transferéncia do Trust em nome dos
Fundos. No ambito do contrato de agéncia de transferéncia celebrado com o Trust, a
BNY Mellon compromete-se a fornecer os seguintes servigos para os Fundos em que atua
como agente de transferéncia: (i) Executar e facilitar a execugdo de compras e resgates de
Creation Units; (ii) Preparar e transmitir, por meio do sistema de registro contabil da
Depository Trust Company (“DTC”), pagamentos de dividendos e distribuigdes sobre as
cotas declaradas pelo Trust em nome do Fundo, conforme aplicavel; (iii) Preparar e
entregar relatorios, informagdes e documentos conforme especificado no contrato de
agéncia de transferéncia; (iv) Executar os servigos tradicionais de um agente de
transferéncia e agente distribuidor de dividendos; (v) Fornecer outros servigos diversos
especificados no contrato de agéncia de transferéncia ou conforme acordado
posteriormente.

A funcdo de Custodiante e agente de transferéncia do Global X Robotics & Artificial
Intelligence ETF e do Global X Autonomous & Electric Vehicles ETF foi transferida da
BBH para a BNY Mellon em 12 de agosto de 2024.
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4. Transagoes de Investimentos

Pelo ano ou periodo encerrado em 30 de novembro de 2024, as compras e¢ vendas de
investimentos em valores mobiliarios, excluindo transagdes in-kind, titulos de longo
prazo do governo dos EUA e titulos de curto prazo, foram:

Sales and
Purchases Maturities
Global X Millennial Consumer ETF $ 12,788,625 $ 12,911,077
Global X Aging Population ETF 10,955,618 10,784,082
Global X Robotics & Artificial Intelligence ETF 270,740,083 290,444,726
Global X FinTech ETF 44,645,736 46,798,857
Global X Internet of Things ETF 51,328,688 57,513,100
Global X U.S. Infrastructure Development ETF 375,805,442 322,863,647
Global X Autonomous & Electric Vehicles ETF 143,122,510 159,195,671
Global X Artificial Intelligence & Technology ETF 353,421,472 190,152,872
Global X Genomics & Biotechnology ETF 16,988,110 17,061,289
Global X Cloud Computing ETF 102,128,420 103,954,062
Global X Thematic Growth ETF 6,594,601 6,803,346
Global X Video Games & Esports ETF 40,279,162 46,301,220
Global X Cybersecurity ETF 243,638,049 242,064,426
Global X Telemedicine & Digital Health ETF 19,885,859 20,100,085
Global X CleanTech ETF 9,072,106 10,212,673
Global X Data Center & Digital Infrastructure ETF 56,909,688 39,033,102
Global X Clean Water ETF 1,058,094 1,043,223
Global X AgTech & Food Innovation ETF 1,471,022 1,585,074
Global X Blockchain ETF 113,679,393 112,895,677
Global X Hydrogen ETF 21,112,870 19,121,833
Global X Solar ETF 3,451,037 2,580,574
Global X Wind Energy ETF 566,417 665,805
Global X PropTech ETF 425,929 510,850
Global X Defense Tech ETF 72,741,080 38,854,106
Global X Infrastructure Development ex-U.S. ETF 2,680,860 195,757

Para cada ano ou periodo encerrado em 30 de novembro de 2024, as transagdes in-kind
associadas as criagdes e resgates foram:

Realized
Purchases Sales Gain/(Loss)
Global X Millennial Consumer ETF $ 17,689,543 § 33,672,333 § 11,373,816
Global X Aging Population ETF 11,230,253 12,846,224 3,772,898
Global X Robotics & Artificial Intelligence ETF 869,420,682 1,025,690,848 573,570,497
Global X FinTech ETF 39,548,849 174,070,958 (22,100,503)
Global X Internet of Things ETF - 69,209,797 17,240,572
Global X U.S. Infrastructure Development ETF 2,914,307,134 984,827,196 394,664,568
Global X Autonomous & Electric Vehicles ETF 37,148,397 320,658,330 33,689,679
Global X Artificial Intelligence & Technology ETF 1,382,123,636 276,070,109 113,796,777
Global X Genomics & Biotechnology ETF 12,285,712 29,644,345 870,246
Global X Cloud Computing ETF 81,172,364 335,826,608 38,207,770
Global X Thematic Growth ETF - 18,493,112 (3,677,645)
Global X Video Games & Esports ETF 14,899,214 51,208,090 (871,406)
Global X Cybersecurity ETF 131,713,480 119,869,375 28,598,255
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Global X Telemedicine & Digital Health ETF 3,692,750 32,606,861 (16,837,807)
Global X CleanTech ETF 2,201,552 12,235,657 (4,836,924)
Global X Data Center & Digital Infrastructure ETF 88,261,553 14,116,089 3,706,633
Global X Clean Water ETF 639,201 1,081,473 309,949
Global X AgTech & Food Innovation ETF 719,223 650,951 40,060
Global X Blockchain ETF 75,912,425 65,393,669 46,272,868
Global X Hydrogen ETF 12,857,560 - -
Global X Solar ETF 1,028,524 330,016 66,511
Global X Wind Energy ETF - 255,427 (54,441)
Global X PropTech ETF 289,792 2,069,488 578,521

Global X Defense Tech ETF 692,249,637 43,662,503 21,532,384
Global X Infrastructure Development ex-U.S. ETF - - -

For the year ended November 30, 2024, there were no purchases or sales of long-term U.S.
Government securities by the Funds.

5. TRANSACOES DE DERIVATIVOS
As tabelas a seguir apresentam os derivativos categorizados por exposi¢do ao risco subjacente.

O valor justo dos instrumentos derivativos em 30 de novembro de 2024 foi o seguinte:

Asset Derivatives Liability Derivatives

Fair Value Fair Value

Derivatives not accounted for as hedging instruments:

Global X Robotics & Artificial Intelligence ETF

Equity Unrealized Equity Unrealized
contracts appreciation on Future contracts depreciation on Future
Contracts $ 384,099 * Contracts $ -
Total Derivatives not accounted for as
hedging instruments $ 384,099 $ —

Derivatives not accounted for as hedging instruments:

Global X U.S. Infrastructure Development ETF

Equity Unrealized Equity Unrealized
contracts appreciation on Future contracts depreciation on Future
Contracts $ 151.291 * Contracts $ -
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Total Derivatives not accounted for as

hedging instruments $ 151,291 s =

* Includes cumulative appreciation (depreciation) of futures contracts as reported in the Quadro de
Investimentos. Only current day’s variation margin, if any, is reported within the Statements of
Assets & Liabilities.

O efeito dos instrumentos derivativos nas Demonstragdes de Operagdes para o ano encerrado
em 30 de novembro de 2024 foi o seguinte:

Valor do ganho (ou perda) realizado em derivativos reconhecido na receita:

Futures Contracts
Global X Robotics & Artificial Intelligence ETF
Equity contracts $ 1,045,895
Global X U.S. Infrastructure Development ETF
Equity contracts $ (8,231)
Global X Cybersecurity ETF
Equity contracts $ 186,940

Variagdo na valorizagdo (ou desvalorizagdo) ndo realizada em derivativos reconhecida na
receita:

Futures
Global X Robotics & Artificial Intelligence ETF
Equity contracts $ 69,859
Global X U.S. Infrastructure Development ETF
Equity contracts $ 151,291

A tabela a seguir divulga os saldos médios mensais das atividades de Futuros dos Fundos
durante o ano encerrado em 30 de novembro de 2024:

Average Average
Notional Notional
Balance Balance
Short Long
Global X Robotics & Artificial Intelligence ETF $§ - $ 6,239,785
Global X U.S. Infrastructure Development ETF $ - $919,296
Global X Cybersecurity ETF $ - 8§ 750880
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6. INFORMACOES TRIBUTARIAS

O montante ¢ a natureza das distribui¢cdes de renda e ganhos de capital a serem pagos, se
houver, sdo determinados de acordo com os regulamentos fiscais federais, que podem
diferir dos U.S. GAAP. Como resultado, a receita liquida de investimentos (ganhos ou
perdas) e os ganhos (ou perdas) liquidos realizados em transagdes de investimento para
um periodo de relatorio podem diferir significativamente das distribuigdes feitas durante
esse periodo. Essas diferencas contabeis/fiscais podem ser temporarias ou permanentes.

Na medida em que essas diferengas sejam de natureza permanente, elas sdo debitadas ou
creditadas a receita liquida de investimento ndo distribuida (perdas), aos ganhos (ou
perdas) liquidos realizados acumulados ou ao capital integralizado, conforme apropriado,
no periodo em que essas diferencas surgirem.

As diferengas permanentes consistem principalmente em resgates in-kind, distribuigdes
de retorno de capital, prejuizos operacionais liquidos, distribuicdes em excesso e
utilizagdo de lucros e ganhos para resgates de acionistas.

A tabela a seguir divulga a natureza fiscal dos dividendos e distribui¢des declaradas
durante os anos ou periodos encerrados em 30 de novembro de 2024 ¢ 30 de novembro
de 2023:

Ordinary Long-Term
Global X Funds Income Capital Gain Return of Capital Totals
Global X Millennial Consumer ETF
2024 $ 409,955 $ - 3 - 3 409,955
2023 234,244 - - 234,244
Ordinary Long-Term
Global X Funds Income Capital Gain Return of Capital Totals
Global X Aging Population ETF
2024 $ 438,748  $ - S - $ 438,748
2023 279,995 - - 279,995
Global X Robotics & Artificial Intelligence ETF
2024 $ 1998947 § - 8 2,145,659  § 4,144,606
2023 4,618,009 - - 4,618,009
Global X FinTech ETF
2024 $ 709,172 § - 8 - 3 709,172
2023 887,181 - 28,497 915,678
Global X Internet of Things ETF
2024 $ 1,821,857 § - 8 - 3 1,821,857
2023 2,946,458 - - 2,946,458
Global X U.S. Infrastructure Development ETF
2024 $ 34799827 $ 6,870,550  $ - $ 41,670,377
2023 30,856,526 - - 30,856,526
Global X Autonomous & Electric Vehicles ETF
2024 $ 10,410,110 $ - S - $ 1o0410,110
2023 11,305,718 - - 11,305,718

Global X Artificial Intelligence & Technology ETF
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2024 $ 3035733 § - $ - 3,035,733

2023 724,994 - - 724,994
Global X Genomics & Biotechnology ETF

2024 $ - 8 - 8 - -

2023 - - - -
Global X Cloud Computing ETF

2024 $ - 8 - S - -

2023 - - - -
Global X Thematic Growth ETF

2024 $ 412,897 $ - S 180,016 592,913

2023 746,536 - - 746,536
Global X Video Games & Esports ETF

2024 $ 1,027,863 § - 8 - 1,027,863

2023 275,496 - - 275,496
Global X Cybersecurity ETF

2024 $ 741,657 § - 8 - 741,657

2023 684,512 12,296,299 - 12,980,811
Global X Telemedicine & Digital Health ETF

2024 $ - 8 - S - -

2023 - - - -
Global X CleanTech ETF

2024 $ 452,237 $ - S - 452,237

2023 205,777 - - 205,777

Ordinary Long-Term
Global X Funds Income Capital Gain Return of Capital Totals

Global X Data Center & Digital Infrastructure ETF

2024 $ 881,454 §$ - S - 881,454

2023 1,286,237 44,305 - 1,330,542
Global X Clean Water ETF

2024 $ 135553 § - S - 135,553

2023 138,123 - - 138,123
Global X AgTech & Food Innovation ETF

2024 $ 73440 § - S - 73,440

2023 45,738 - - 45,738
Global X Blockchain ETF

2024 $ 3,111,807 § - S - 3,111,807

2023 602,091 - - 602,091
Global X Hydrogen ETF

2024 $ - 8 - 8 - -

2023 - - - -
Global X Solar ETF

2024 $ 17,578  § - S - 17,578

2023 - - - -
Global X Wind Energy ETF

2024 $ 25,575 $ - 8 - 25,575

2023 47,859 - - 47,859
Global X PropTech ETF

2024 $ 69,246 § 5076 $ - 74,322
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2023 453 - - 453
Global X Defense Tech ETF
2024 $ 487,195 $ - 8 - 3 487,195
2023 - - - -
Global X Infrastructure Development ex-U.S. ETF
2024 $ - 3 - 8 - 8 -

Em 23 de fevereiro de 2024, o Global X Metaverse ETF foi liquidado, encerrado e
realizou uma distribuicdo de ganho de capital de longo prazo no valor de $31.371. A
natureza fiscal da distribui¢do sera comunicada no Form 1099-DIV em 2025.

Em 30 de novembro de 2024, os componentes dos ganhos distribuiveis (perdas
acumuladas) com base fiscal eram os seguintes:

Global X
Global X Robotics &
Millennial Global X Aging Artificial
Consumer ETF Population ETF Intelligence ETF

Undistributed Ordinary Income $ 163979 $ 239,589 § -
Capital Loss Carryforwards (10,656,123) (3,290,012) (471,577,198)
Unrealized Appreciation (Depreciation) on
Investments and Foreign Currency (2,886,767) 282,631 19,145,572
Late Year Loss Deferral - - (54,260)
Other Temporary Differences 3 (1) 3)
Total Accumulated Losses ¥ (13378908) §  (2.767.793) § (452,435,889)
Global X U.S.
Global X Infrastructure
Global X Internet of Development
FinTech ETF Things ETF ETF
Undistributed Ordinary Income $ 1,677,055 $ 678,856 $ 31,957,467
Capital Loss Carryforwards (174,065,904) (20,567,665) -
Unrealized Appreciation (Depreciation) on
Investments and Foreign Currency (49,091,652) 30,486,634 2,751,592,832
Other Temporary Differences 4 6) 5)

Total Distributable Earnings (Accumulated Losses) § (221.480.497) § 10.597.819 § 2,783,550,294

Global X Global X Global X
Autonomous & Artificial Genomics &
Electric Vehicles Intelligence & Biotechnology
ETF Technology ETF ETF
Undistributed Ordinary Income $ 4,549,699 $ 737,334 $ -
Capital Loss Carryforwards (137,121,744) (7,238,346) (96,994,515)
Unrealized Appreciation (Depreciation) on
Investments and Foreign Currency (210,334,046) 359,679,190 (48,983,233)
Late Year Loss Deferral - - (191,661)
Other Temporary Differences 3) 5) (C)]

Total Distributable Earnings (Accumulated Losses) §_ (342.906.094) §  353.178.173 § (146,169,418)
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Global X Global X Video
Global X Cloud Thematic Games &
Computing ETF  Growth ETF Esports ETF
Undistributed Ordinary Income $ -3 -3 865,421
Capital Loss Carryforwards (278,577,166) (50,818,787) (65,019,003)
Unrealized Depreciation on Investments and Foreign
Currency (91,299,452) (5,177,587) (55,970,060)
Late Year Loss Deferral (2,368,511) - -
Other Temporary Differences 3 - -
Total Accumulated Losses 245, ,996, § (120,123,642)
Global X
Global X Telemedicine &
Cybersecurity Digital Health Global X
ETF ETF CleanTech ETF
Undistributed Ordinary Income $ -3 -3 282,145
Capital Loss Carryforwards (217,473,528) (118,895,279) (49,573,034)
Unrealized Appreciation (Depreciation) on
Investments and Foreign Currency 46,716,235 (40,991,367) (70,000,463)
Late Year Loss Deferral (451,048) (209,658) -
Other Temporary Differences 3 1) “)
Total Accumulated Losses $ (I71,208338) $ (160,096,305) § (119,291,356)
Global X Data
Center & Digital Global X
Infrastructure  Global X Clean AgTech & Food
ETF Water ETF Innovation ETF
Undistributed Ordinary Income $ 1,341,303  $ 83,955 $ 27,403
Capital Loss Carryforwards (2,337,878) (524,448) (4,180,290)
Unrealized Appreciation (Depreciation) on
Investments and Foreign Currency 4,290,939 1,456,399 (834,977)
Other Temporary Differences 2 (1) 5
Total Distributable Earnings (Accumulated Losses)  § 3294366 $ 1,015,905 § (4,987,859)
Global X Global X Global X Solar
Blockchain ETF  Hydrogen ETF ETF
Undistributed Ordinary Income $ 11,775,980 $ 140,070 $ 14,484
Capital Loss Carryforwards (136,080,660) (22,166,937) (2,009,340)
Unrealized Appreciation (Depreciation) on
Investments and Foreign Currency 66,934,832 (37,758,398) (2,759,879)
Other Temporary Differences 5) “) 1)

Total Accumulated Losses
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Global X
Global X Wind Global X Defense Tech
Energy ETF PropTech ETF ETF
Undistributed Ordinary Income $ 16,483 § - $ 1,505,401
Undistributed Long-Term Capital Gain - 13,720 -
Capital Loss Carryforwards (2,176,236) - (740,808)
Unrealized Appreciation (Depreciation) on
Investments and Foreign Currency (1,120,416) 445,614 56,371,986
Other Temporary Differences 3 - ?2)
Total Distributable Earnings (Accumulated Losses)  § (3.280.166) S 459334 § 57,136,577
Global X
Infrastructure
Development
ex-U.S. ETF
Undistributed Ordinary Income $ 5,833
Capital Loss Carryforwards (4,529)
Unrealized Depreciation on Investments and Foreign Currency (91,608)
Other Temporary Differences 1
Total Accumulated Losses §  (90.303)

As perdas ordinarias qualificadas de final de ano (incluindo itens de moeda e
ganhos/perdas especificados) representam perdas realizadas entre 1° de janeiro de 2024 e
30 de novembro de 2024, que, de acordo com os regulamentos fiscais federais, os Fundos
optaram por adiar e tratar como se tivessem ocorrido no ano fiscal seguinte.

Para anos fiscais iniciados ap6s 22 de dezembro de 2010, uma companhia de
investimento registrada pode transportar perdas de capital liquidas para compensar
ganhos de capital realizados em anos posteriores, mantendo a sua classificagao original
como perdas de capital de longo prazo ou de curto prazo.

Os custos fiscais federais e a valorizagdo e desvalorizagdo ndo realizada agregada dos
investimentos mantidos pelos Fundos em 30 de novembro de 2024 eram os seguintes:

Aggregated Aggregated
Gross Gross Net Unrealized

Federal Tax Unrealized Unrealized Appreciation
Global X Funds Cost Appreciation Depreciation  _(Depreciation)
Global X Millennial Consumer ETF  $133,748,688 $29,778,589 $(32,665,356) $(2,886,767)
Global X Aging Population ETF 61,460,692 8,601,821 (8,319,190) 282,631
Global X Robotics & Atrtificial
Intelligence ETF 2,675,306,722 598,380,555 (579,234,983) 19,145,572
Global X FinTech ETF 403,988,276 65,139,310 (114,230,962) (49,091,652)
Global X Internet of Things ETF 212,647,432 66,910,274 (36,423,640) 30,486,634
Global X U.S. Infrastructure
Development ETF 6,952,161,798 2,838,002,990 (86,410,158) 2,751,592,832
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Aggregated Aggregated
Gross Gross Net Unrealized
Federal Tax Unrealized Unrealized Appreciation
Global X Funds Cost Appreciation Depreciation (Depreciation)
Global X Autonomous & Electric
Vehicles ETF $668,847,878 $54,614,764 $(264,948,810) $(210,334,046)
Global X Artificial Intelligence &
Technology ETF 2,131,409,554 457,802,508 (98,123,318) 359,679,190
Global X Genomics & Biotechnology
ETF 133,276,780 8,925,174 (57,908,407) (48,983,233)
Global X Cloud Computing ETF 467,393,139 55,220,970 (146,520,422) (91,299,452)
Global X Thematic Growth ETF 22,746,619 925,042 (6,102,629) (5,177,587)
Global X Video Games & Esports
ETF 171,043,218 12,198,184 (68,168,244) (55,970,060)
Global X Cybersecurity ETF 772,625,520 136,528,416 (89,812,181) 46,716,235
Global X Telemedicine & Digital
Health ETF 84,674,956 2,761,364 (43,752,731) (40,991,367)
Global X CleanTech ETF 111,905,937 1,151,191 (71,151,654) (70,000,463)
Global X Data Center & Digital
Infrastructure ETF 144,619,175 16,205,435 (11,914,496) 4,290,939
Global X Clean Water ETF 9,199,449 2,020,530 (564,131) 1,456,399
Global X AgTech & Food Innovation
ETF 5,551,779 468,641 (1,303,618) (834,977)
Global X Blockchain ETF 193,441,168 89,033,973 (22,099,141) 66,934,832
Global X Hydrogen ETF 88,866,166 4,818,650 (42,577,048) (37,758,398)
Global X Solar ETF 9,460,513 443,599 (3,203,478) (2,759,879)
Global X Wind Energy ETF 3,285,913 35,127 (1,155,543) (1,120,416)
Global X PropTech ETF 1,411,613 462,200 (16,586) 445,614
Global X Defense Tech ETF 707,669,868 73,139,937 (16,767,951) 56,371,986
Global X Infrastructure Development
ex-U.S. ETF 2,481,414 71,060 (162,668) (91,608)

As diferengas anteriores entre o custo contabil e o fiscal devem-se principalmente a
empresas de investimento estrangeiro passivas marcadas a mercado, contratos futuros
marcados a mercado, diferimentos de perdas no final do ano e especificados, ¢ ajustes de
parcerias.

7. RISCOS DE CONCENTRACAO

Os Fundos investem em valores mobiliarios de emissores estrangeiros em diversos
paises. Esses investimentos podem envolver considera¢des e riscos especificos que ndo
estdo tipicamente associados a investimentos nos Estados Unidos, devido, entre outros
fatores, a possibilidade de futuros desenvolvimentos politicos e econdmicos e ao nivel de
supervisdo e regulamentacdo governamental dos mercados de valores mobilidrios nos
respectivos paises.

Os Fundos podem investir em empresas focadas em atividades comerciais em temas

econdmicos emergentes. Essas empresas temadticas geralmente enfrentam intensa

concorréncia e potencial obsolescéncia rapida de seus produtos. Empresas tematicas
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podem ter linhas de produtos, mercados, recursos financeiros ou equipe limitados. Essas
empresas normalmente realizam gastos significativos em pesquisa e desenvolvimento,
despesas de capital e fusdes e aquisi¢des, sem garantia de que os produtos ou servicos
que produzem serdo bem-sucedidos. Além disso, essas empresas frequentemente
dependem de direitos de propriedade intelectual e podem ser adversamente afetadas pela
perda ou comprometimento desses direitos. Ndo ha garantia de que essas empresas
conseguirdo proteger sua propriedade intelectual para evitar apropria¢do indevida de sua
tecnologia, nem de que concorrentes ndo desenvolverdo tecnologias substancialmente
semelhantes ou superiores as dessas empresas. Essas empresas também podem ser alvos
potenciais de ataques cibernéticos, que podem ter um impacto negativo significativo
sobre seu desempenho.

A natureza emergente de muitos temas econdmicos pode levar a um aumento na
regulamentagdo no futuro, o que pode prejudicar o crescimento de empresas que
desenvolvem e/ou operam com esses temas econdmicos. Da mesma forma, a coleta de
dados de consumidores e outras fontes frequentemente ¢ um componente critico nos
temas econdmicos emergentes, o que pode levar a um aumento da fiscalizagdo por parte
dos reguladores, a medida que consideram como esses dados sdo coletados, armazenados,
protegidos e utilizados. Finalmente, essas empresas podem estar inseridas em industrias
jovens e em rapida evoluc¢do, com maior exposi¢ao aos riscos associados a mudangas nas
leis aplicaveis (incluindo novas regulamentacdes, alteracdes de regras e atividades de
fiscalizacdo federal e estadual), bem como a mudangas no mercado, que podem levar
empresas a reduzir ou encerrar suas operagdes repentinamente, impactando
negativamente seu valor.

Consideragdes Especiais de Risco ao Investir na China — Investimentos em Variable
Interest Entities (VIEs). Para fins de captagdo de recursos em bolsas de valores fora da
China, incluindo bolsas dos EUA, muitas empresas chinesas sdo estruturadas como
Variable Interest Entities (VIEs). Nessa estrutura, a empresa operacional chinesa atua
como a VIE e estabelece uma empresa de fachada em uma jurisdi¢@o estrangeira, como
as Ilhas Cayman. Essa empresa de fachada ¢ listada em uma bolsa estrangeira e firma
acordos contratuais com a VIE.

Essa estrutura permite que empresas chinesas, cujas atividades so restritas pelo governo
em relagdo a propriedade estrangeira, captem recursos de investidores estrangeiros.
Embora a empresa de fachada ndo tenha participacdo acionaria direta na VIE, esses
acordos contratuais permitem que a empresa de fachada consolide as demonstragdes
financeiras da VIE e tenha exposicdo econdmica ao desempenho da empresa operacional
chinesa. Dessa forma, um investidor que adquire a¢des da empresa de fachada listada em
bolsa, como certos Fundos, terd exposicdo a empresa operacional chinesa apenas por
meio de acordos contratuais, sem possuir participagdo acionaria direta na empresa
chinesa.

Além disso, como a empresa de fachada tem apenas os direitos especificos previstos

nesses contratos com a VIE, sua capacidade de controlar as atividades da empresa

operacional chinesa ¢ limitada, e essa empresa pode se envolver em atividades que
178



GI.OBAL X

by Mirae Asset

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
November 30, 2024

impactem negativamente o valor do investimento.

Embora a estrutura de VIE seja amplamente utilizada, ela ndo é formalmente reconhecida
pela legislagdo chinesa, o que gera o risco de que o governo chinés proiba sua existéncia
ou invalide os acordos contratuais entre a VIE e a empresa listada. Se esses contratos
forem considerados inexequiveis sob a legislagdo chinesa, investidores na empresa listada
— como os Fundos — podem sofrer perdas significativas, com pouca ou nenhuma
possibilidade de recurso.

Se o governo chinés determinar que os acordos estabelecendo estruturas VIE violam as
leis e regulamentagdes locais, incluindo as restrigdes a propriedade estrangeira, a empresa
chinesa envolvida pode estar sujeita a multas, revogagdo de licengas comerciais e
operacionais ou perda de participagdo acionaria.

Além disso, o controle da empresa listada sobre a VIE pode ser comprometido se o
individuo que detém a participac@o acionaria na VIE violar os termos do contrato, estiver
envolvido em processos legais ou se documentos oficiais, como carimbos e selos
autenticadores, forem usados sem autorizagdo para formalizar acordos contratuais na
China.

Os carimbos e selos, que sdo carimbos esculpidos usados para assinar documentos,
representam um compromisso legalmente vinculativo da empresa.

Além disso, a¢des regulatérias futuras podem impedir que a empresa listada receba os
beneficios econdmicos da empresa operacional chinesa, o que pode resultar em perdas
significativas no valor do investimento dos Fundos na empresa listada.

Por exemplo, em 2021, o governo chinés proibiu o uso da estrutura VIE para
investimentos em empresas de tutoria educacional extracurricular. Nao ha garantia de que
restrigdes semelhantes ndo sejam impostas a outros setores.

Essas acgdes, quaisquer sangdes futuras ou outras medidas regulatorias, ou mesmo a
ameacga de novas sangdes, podem afetar negativamente o valor e a liquidez de certos
investimentos dos Fundos. Por exemplo, um Fundo pode ser proibido de investir em
valores mobilidrios emitidos por empresas sujeitas a tais sangdes. Além disso, sangdes
podem exigir que um Fundo congele seus investimentos existentes, impedindo-o de
comprar, vender ou realizar qualquer transagao relacionada a esses investimentos.

Fundo pode estar sujeito a impostos pelos paises onde investe. Tais impostos geralmente
sdo baseados na renda ou ganhos obtidos ou repatriados. Os Fundos acumulam e aplicam

tais impostos a receita liquida de investimentos, ganhos liquidos realizados e ganhos
liquidos néo realizados, conforme os rendimentos e ganhos de capital sdo gerados.

Os Fundos utilizam uma estratégia de replicacdo. A estratégia de replicacdo ¢ uma
estratégia de indexacdo que consiste em investir em valores mobiliarios do indice
subjacente  (underlying index, também conhecido como indice secundario)
aproximadamente nas mesmas proporgdes do indice subjacente.
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Os Fundos podem adotar uma estratégia de amostragem representativa em relagdo ao
indice subjacente quando a replicacdo direta for prejudicial para os acionistas, como nos
seguintes casos:

Quando houver dificuldades operacionais ou custos substanciais envolvidos na
construcdo de um portfolio de agdes para acompanhar o indice subjacente;

Quando determinados titulos no indice subjacente se tornarem temporariamente iliquidos,
indisponiveis ou menos liquidos;

Quando existirem restrigdes legais, como requisitos de diversificagdo aplicaveis aos
Fundos, mas ndo aos indices subjacentes. Titulos relacionados a commodities estdo
sujeitos a flutuagdes em determinados mercados de commodities. Qualquer mudanca
negativa nos mercados de commodities pode ter um impacto substancial sobre esses
Fundos.

Condigdes econdmicas, como taxas de cambio e taxas de juros volateis, eventos politicos,
acOes militares e outras condigdes podem, sem aviso prévio, levar a intervencdo de
governos estrangeiros (incluindo intervengdo do governo dos EUA em relag@o a governos
estrangeiros, setores econdmicos, empresas estrangeiras e titulos e interesses
relacionados) e a imposicdo de controles de capital (ou seja, medidas governamentais
projetadas para limitar o fluxo de capital estrangeiro para dentro e fora da economia
doméstica) e/ou sangdes, que também podem incluir agdes retaliatorias de um governo
contra outro, como o confisco de ativos. Controles de capital e/ou san¢des incluem a
proibicdo ou restricdes a capacidade de transferir moeda, titulos ou outros ativos.
Controles de capital e/ou sangdes também podem impactar a capacidade de um Fundo de
comprar, vender ou transferir titulos ou moedas, afetar negativamente o valor e/ou a
liquidez desses instrumentos, prejudicar o mercado de negociacao e o prego das Cotas de
um Fundo e causar a desvaloriza¢do de um Fundo.

Consulte o prospecto de cada Fundo e a declaragdo de informagdes adicionais (“SAI”)
para uma descri¢do mais completa dos riscos.

8. EMPRESTIMOS DE VALORES MOBILIARIOS

Cada Fundo pode emprestar valores mobilidrios de seu portfolio até um tergo de seus
ativos totais. Os empréstimos de valores mobiliarios realizados de acordo com acordos de
empréstimo de titulos com BBH ¢ BNY Mellon devem ser inicialmente garantidos por
colateral equivalente a pelo menos: 102% do valor de titulos de renda variavel
domésticos ¢ American Depositary Receipts (ADRs); 105% do valor de titulos de renda
variavel estrangeiros (exceto ADRSs).

O colateral recebido em conexdo com esses empréstimos sera em dinheiro e podera ser
investido em acordos de recompra, investimentos de curto prazo ou obrigagdes do
Tesouro dos EUA. Esses colaterais sdo reconhecidos no Quadro de Investimentos e nas
Demonstragdes de Ativos e Passivos.

A obrigag¢do de devolver o colateral de empréstimo de titulos também ¢ reconhecida
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como um passivo nas Demonstragdes de Ativos e Passivos. A politica de cada Fundo
exige que seja obtido colateral adicional ou devolvido colateral excedente ao tomador até
o final do proximo dia util apds a data de avaliagdo do empréstimo de titulos. Portanto, o
valor do colateral mantido pode ser temporariamente inferior ao valor dos titulos
emprestados.

Os valores mobiliarios empenhados como colateral para acordos de recompra mantidos
pelos Fundos sdo mantidos pela BBH ou BNY Mellon, conforme aplicavel, e so
designados como mantidos em nome de cada Fundo sob um sistema de registro
eletronico. Os Fundos monitoram diariamente a adequagdo do colateral e podem exigir
que o vendedor fornega colateral adicional caso o valor de mercado dos titulos
empenhados caia abaixo do valor contabil do acordo de recompra, incluindo juros
acumulados.

A politica de cada Fundo ¢ firmar acordos de recompra apenas com bancos e outras
instituigdes financeiras consideradas solventes pela Consultora. Os Fundos estdo sujeitos
ao risco de perda caso a contraparte de um acordo de recompra ndo cumpra suas
obrigacdes, impedindo o Fundo de exercer seus direitos de dispor dos valores mobilidrios
recebidos como colateral. Os Fundos também estdo sujeitos ao risco de uma possivel
desvalorizacdo dos titulos subjacentes durante o periodo do acordo.

Para fins de demonstra¢des financeiras, os Fundos registram: o colateral de empréstimo
de titulos (incluindo os mantidos em acordos de recompra, pelo valor de mercado ou
dinheiro restrito) como um ativo; a obrigacdo de devolver o colateral de empréstimo de
titulos como um passivo nas Demonstragdes de Ativos e Passivos.

O colateral em dinheiro recebido em conexdo com o empréstimo de valores mobilidrios ¢
investido em acordos de recompra e investimentos de curto prazo pelo agente de
empréstimo. Os Fundos n3o tém controle efetivo sobre o colateral ndo monetario,
portanto, ele ndo ¢ divulgado no Quadro de Investimentos do Fundo.

As transagdes de empréstimo de titulos sdo realizadas pelos Fundos sob o Acordo de
Empréstimo de Titulos, que permite que um Fundo, sob certas circunstancias, como um
evento de inadimpléncia, compense valores a pagar e a receber da mesma contraparte,
resultando em um pagamento liquido devido pelo ou ao Fundo.

A seguir, apresenta-se um resumo dos acordos de empréstimo de valores mobiliarios
mantidos pelos Fundos, incluindo colateral em dinheiro de vencimento overnight e
colateral ndo monetario, que poderiam estar sujeitos a compensagdo em 30 de novembro
de 2024.
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Gross Amount

of Recognized Value of Value of

Assets  (Value Cash Non-Cash

of Securities on Collateral Collateral

Loan) Received” Received”  Net Amount

Global X Robotics & Artificial
Intelligence ETF $ 66,297,043 $§ 57,473,791 $ 8,823,252 $ —
Global X FinTech ETF 6,092,397 5,532,424 559,973 —
Global X Internet of Things ETF 2,616,946 2,616,946 — —
Global X Autonomous & Electric
Vehicles ETF 49,925,088 43,030,487 6,894,601 —
Global X Artificial Intelligence &
Technology ETF 4,792,740 4,792,740 — —
Global X Genomics &
Biotechnology ETF 5,077,380 5,077,380 — —
Global X Cloud Computing ETF 40,898 40,898 — —
Global X Thematic Growth ETF 1,767,076 1,767,076 — —
Global X Video Games & Esports
ETF 4,545,919 3,359,004 1,186,915 —
Global X Cybersecurity ETF 1,478,182 1,478,182 — —
Global X Telemedicine & Digital
Health ETF 203,226 203,226 — —
Global X CleanTech ETF 7,190,765 6,876,230 314,535 —
Global X Blockchain ETF 33,850,524 33,530,337 320,187 —
Global X Hydrogen ETF 10,737,452 10,629,142 108,310 —
Global X Solar ETF 92,442 92,442 — —
Global X Wind Energy ETF 11,045 11,045 — —

(1) O colateral e o colateral ndo monetdrio recebidos em excesso do valor de mercado dos titulos
emprestados ndo sdo apresentados nesta tabela. O total de colateral em dinheiro recebido pelo
Fundo é divulgado nas Demonstragdes de Ativos e Passivos.

O valor dos titulos emprestados ¢ o colateral relacionado em circulagdo em 30 de
novembro de 2024 sdo apresentados no Quadro de Investimentos. O valor do colateral
mantido pode ser temporariamente inferior ao exigido pelo contrato de empréstimo.

Em 30 de novembro de 2024, o colateral em dinheiro foi investido em acordos de
recompra ¢ investimentos de curto prazo, enquanto o colateral ndo monetario consistia
em U.S. Treasury Bills, Notes, Bonds e U.S. Treasury Inflation Indexed Bonds, com os
seguintes vencimentos:
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Overnight
and
Continuous <30 Days >90 Days Total
Global X Robotics &
Artificial Intelligence ETF
Repurchase Agreements $ 56,300,544 $ $ — $ 56,300,544
U.S. Government Securities — 8,823,252 8,823,252
Total $ 56,300,544 § $ 8,823,252 123,
Global X FinTech ETF
Repurchase Agreements $ 5,731,508 $ $ — $ 5,731,508
U.S. Government Securities — 559,973 559,973
Total S 5,731,508 § $ 559,973 ,291
Global X Internet of
Things ETF
Repurchase Agreements $ 2,6787798 §$ $ — $ 2,678,798
Total § 2,678798 §% 5 — ,678,
Global X Autonomous &
Electric Vehicles ETF
Repurchase Agreements $ 45018351 $ $ — § 45,018,351
U.S. Government Securities — 6,894,601 6,894,601
Total § 45018357 § $ 6,894,601 912,
Global X Artificial
Intelligence & Technology
ETF
Repurchase Agreements $ 4903463 §$ $ — $ 4,903,463
Total 5 4,903,463 § 3 — ,203
Global X Genomics &
Biotechnology ETF
Repurchase Agreements $ 5201334 § $ — $ 5201334
Total 5 5,201,334 § 3 — ,201,
Global X Cloud
Computing ETF
Repurchase Agreements $ 25,769 $ $ — S 25,769
Short-Term Investments 15,063 — 15,063
Total 3 40,832 § 3 — 5 40,832
Global X Thematic Growth
ETF
Repurchase Agreements $ 1,805,799 $ $ — $ 1,805,799
Total § 1,805,799 § § — ,805,
Global X Video Games &
Esports ETF
Repurchase Agreements $ 3507932 §$ $ — $ 3,507,932
U.S. Government Securities — 1,186,915 1,186,915
Total S 3,507,932 § $ 1,IB6, 915 § 4,694,847
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Global X Cybersecurity
ETF

Repurchase Agreements
Total

Global X Telemedicine &
Digital Health ETF
Repurchase Agreements
Short-Term Investments
Total

Global X CleanTech ETF
Repurchase Agreements
U.S. Government Securities
Total

Global X Blockchain ETF
Repurchase Agreements
U.S. Government Securities
Total

Global X Hydrogen ETF
Repurchase Agreements
Total

Global X Solar ETF
Repurchase Agreements
Total

Global X Wind Energy
ETF

Repurchase Agreements
Total

Overnight Between
and 30 & 90
Continuous <30 Days Days >90 Days Total
$ 1,552,603 $ — 8 — § — $ 1,552,603
§ 1,552,603 § — 3 — 3 — § 1,552,603
$ 134299 $ — 8 — 3 — $ 134,299
78,503 — — — 78,503
3 212,802 § — ¥ — 3 — 5
$§ 7,091,965 $ — 8 — 3 — $ 7,091,965
— — — 314,535 314,535
5 7,091,965 § — 3 — § 3145335 ,400,
$ 33910264 §$ — 8 — 3 — $ 33,910,264
— — — 320,187 320,187
$ 33910264 § — ¥ — § 320,187 230,
$ 11,136,720 $ — — § — $ 11,136,720
§ 11,136,720 § — 3 — 3 — 150,
$ 96,079 $ — § — 3 — $ 96,079
N 96,079 § — 3 — 3 — 5 96,079
$ 27,024 $ — 8 — § — § 27,024
S 27,0243 — 5 — 3 — 3 27,024

8. OBRIGACOES CONTRATUAIS

Os Fundos firmam contratos no curso normal de seus negocios que contém diversas
clausulas de indenizagdo. A exposicdo maxima dos Fundos sob esses contratos ¢
desconhecida. No entanto, os Fundos ndo registraram ganhos ou perdas anteriores
decorrentes desses contratos. A Administra¢do revisou os contratos existentes dos Fundos

e espera que o risco de perda seja remoto.

De acordo com os documentos organizacionais do Trust, os Trustees do Trust e seus
diretores sdo indenizados contra determinadas responsabilidades que possam surgir no
desempenho de suas fungdes.
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9. DESDOBRAMENTO DE CONTAS EM SENTIDO INVERSO

A partir de 19 de dezembro de 2022, o Conselho do Trust aprovou um desdobramento
reverso de cotas na propor¢do de um para quatro (1:4) das cotas emitidas e em circulacdo
do Global X Blockchain ETF (o “Reverse Share Split”). O Reverse Share Split foi
concluido apo6s o fechamento dos negdcios em 19 de dezembro de 2022. O efeito dessa
transac@o para o Fundo foi a redug¢@o do niimero de cotas em circulagdo na proporgdo de
um para quatro, resultando em um aumento correspondente no NAV por cota. A
atividade de emissao e resgate de cotas, apresentada na Demonstracdo das Alteragdes no
Patriménio Liquido para cada um dos anos do periodo encerrado, assim como os dados
por cota nos destaques financeiros, foram ajustados retroativamente para refletir esse
desdobramento reverso. Nao houve mudancas no patrimonio liquido, nos resultados
operacionais ou no retorno total como resultado dessa transacao.

A partir de 14 de junho de 2024, o Conselho do Trust aprovou um desdobramento reverso
de cotas na propor¢do de um para cinco (1:5) das cotas emitidas e em circulagdo do
Global X Hydrogen ETF (o “Reverse Share Split”). O Reverse Share Split foi concluido
apos o fechamento dos negoécios em 14 de junho de 2024. O efeito dessa transagdo para o
Fundo foi a redugdo do numero de cotas em circulagdo na propor¢do de um para cinco,
resultando em um aumento correspondente no NAV por cota. A atividade de emissdo e
resgate de cotas, apresentada na Demonstragdo das Alteracdes no Patriménio Liquido
para cada um dos anos do periodo encerrado, assim como os dados por cota nos
destaques financeiros, foram ajustados retroativamente para refletir esse desdobramento
reverso. Ndo houve mudangas no patrimonio liquido, nos resultados operacionais ou no
retorno total como resultado dessa transagao.

10.EVENTOS SUBSEQUENTES

Em 15 de janeiro de 2025, o Conselho aprovou uma proposta para reduzir a taxa de
supervisdo e administragdo do Global X Telemedicine & Digital Health ETF, de modo
que a taxa de administragdo do Fundo fosse reduzida de 0,68% para 0,50% do patrimonio
liquido médio diario do Fundo.

Em 19 de novembro de 2024, o Conselho aprovou uma proposta para alterar o nome do
Fundo para Global X HealthTech ETF e modificar seu indice subjacente, que passara do
Solactive Telemedicine & Digital Health Index para o Global X HealthTech Index,
juntamente com outras alteragdes correspondentes. Todas essas mudangas estdo previstas
para entrar em vigor em 1° de abril de 2025. Em 19 de novembro de 2024, o Conselho
também aprovou uma proposta para alterar o nome do Global X Thematic Growth ETF
para Global X Dorsey Wright Thematic ETF e modificar seu indice subjacente, que
passara do Solactive Thematic Growth Index para o Nasdaq Dorsey Wright Thematic
Rotation™ Index, juntamente com outras mudangas correspondentes. Essas alteragdes
estdo previstas para entrar em vigor em 1° de abril de 2025. Os Fundos foram avaliados
pela administragdo quanto a necessidade de divulgagdes adicionais (além das
mencionadas nos paragrafos anteriores) e/ou ajustes decorrentes de eventos subsequentes.
Com base nessa avaliagdo, nenhum ajuste adicional foi necessario nas demonstragdes
financeiras.
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Ao Conselho de Trustees da Global X Funds e aos acionistas de cada um dos vinte e
cinco fundos listados na tabela abaixo

Opinides sobre as Demonstracées Financeiras

Auditamos as demonstra¢des de ativos e passivos, incluindo o Quadro de Investimentos,
de cada um dos fundos listados na tabela abaixo (vinte e cinco fundos que compdem a
Global X Funds, doravante coletivamente referidos como os "Fundos") em 30 de
novembro de 2024. Também auditamos as demonstragdes de operacdes e das alteragdes
no patrimoénio liquido para cada um dos periodos indicados na tabela abaixo, incluindo as
notas explicativas correspondentes, bem como os destaques financeiros para cada um dos
periodos indicados (coletivamente referidos como as "demonstra¢des financeiras"). Em
nossa opinido, as demonstragdes financeiras apresentam de forma adequada, em todos os
aspectos relevantes, a posicao financeira de cada um dos Fundos listados na tabela abaixo
em 30 de novembro de 2024, os resultados de suas operagdes, as mudangas em seus
patrimonios liquidos para cada um dos periodos indicados, bem como os destaques
financeiros, em conformidade com os principios contabeis geralmente aceitos nos
Estados Unidos da América.

Global X Millennial Consumer ETF (1)

Global X Aging Population ETF (1)

Global X Robotics & Artificial Intelligence ETF (1)
Global X FinTech ETF (1)

Global X Internet of Things ETF (1)

Global X U.S. Infrastructure Development ETF (1)
Global X Autonomous & Electric Vehicles ETF (1)
Global X Artificial Intelligence & Technology ETF (1)
Global X Genomics & Biotechnology ETF (1)

Global X Cloud Computing ETF (1)

Global X Thematic Growth ETF (1)

Global X Video Games & Esports ETF (1)

Global X Cybersecurity ETF (1)

Global X Telemedicine & Digital Health ETF (1)
Global X CleanTech ETF (1)

Global X Data Center & Digital Infrastructure ETF (1)
Global X Clean Water ETF (1)

Global X AgTech & Food Innovation ETF (1)

Global X Blockchain ETF (1)

Global X Hydrogen ETF (1)

Global X Solar ETF (1)

Global X Wind Energy ETF (1)

Global X PropTech ETF (2)

Global X Defense Tech ETF (3)

Global X Infrastructure Development ex-U.S. ETF (4)
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(1) Statements of operations for the year ended November 30, 2024 and statements of
changes in net assets for each of the two years in the period ended November 30,
2024

(2) Statement of operations for the year ended November 30, 2024 and statement of
changes in net assets for the year ended November 30, 2024 and the period April 11,
2023 (commencement of operations) through November 30, 2023

(3) Statement of operations for the year ended November 30, 2024 and statement
of changes in net assets for the year ended November 30, 2024 and the period
September 11, 2023 (commencement of operations) through November 30, 2023

(4) Statement of operations and statement of changes in net assets for the period August
27,2024 (commencement of operations) through November 30, 2024

Bases das Opinioes

Estas demonstracdes financeiras sdo de responsabilidade da administragdo dos Fundos.
Nossa responsabilidade ¢ expressar uma opinido sobre as demonstragdes financeiras dos
Fundos com base em nossas auditorias. Somos uma firma de contabilidade publica
registrada no *Public Company Accounting Oversight Board* (Estados Unidos)
(PCAOB) e somos obrigados a ser independentes em relagdo aos Fundos, de acordo com
as leis federais de valores mobiliarios dos EUA e as regras e regulamentos aplicaveis da
*Securities and Exchange Commission* e do PCAOB.

Conduzimos nossas auditorias dessas demonstragdes financeiras de acordo com os
padrdes do PCAOB. Esses padrdes exigem que planejemos e realizemos a auditoria para
obter garantia razoavel sobre se as demonstracdes financeiras estdo livres de distorgdes
materiais, seja por erro ou fraude.

Nossas auditorias incluiram a execu¢@o de procedimentos para avaliar os riscos de
distor¢do material nas demonstragdes financeiras, seja por erro ou fraude, e a realizagio
de procedimentos que respondam a esses riscos. Tais procedimentos incluiram examinar,
com base em testes, evidéncias sobre os valores e divulgacdes nas demonstragdes
financeiras. Nossas auditorias também incluiram a avaliacdo dos principios contabeis
utilizados e das estimativas significativas feitas pela administragio, bem como a
avaliacdo da apresentagdo geral das demonstragdes financeiras. Nossos procedimentos
incluiram a confirmagdo dos titulos possuidos em 30 de novembro de 2024, por
correspondéncia com os custodiantes, agentes de transferéncia e corretores; quando nio
recebemos respostas dos corretores, realizamos outros procedimentos de auditoria.
Acreditamos que nossas auditorias fornecem uma base razoavel para nossas opinides.

/s/PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
January 27, 2025

Atuamos como auditores de uma ou mais companhias de investimento da Global X
Funds desde 2016.
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Para os acionistas que ndo possuem o encerramento do ano fiscal em 30 de novembro de
2024, este aviso € apenas para fins informativos. Para os acionistas com o encerramento
do ano fiscal em 30 de novembro de 2024, recomenda-se consultar seu consultor
tributario quanto a relevancia deste aviso. Para o ano fiscal encerrado em 30 de novembro
de 2024, os Fundos designaram os seguintes itens em relagdo as distribui¢des pagas
durante o ano:

Qualifying
Long-Term for Corporate
Capital Dividends
Gairr —Ordinaryineome— Fotat Received
Return of Capital Distributions Distributions Distributions Deduction

Global X Millennial Consumer ETF

0.00% 0.00% 100.00% 100.00% 100.00%
Global X Aging Population ETF

0.00% 0.00% 100.00% 100.00% 60.42%
Global X Robotics & Artificial Intelligence ETF

51.77% 0.00% 48.23% 100.00% 49.83%
Global X FinTech ETF

0.00% 0.00% 100.00% 100.00% 8.12%
Global X Internet of Things ETF

0.00% 0.00% 100.00% 100.00% 85.41%
Global X U.S. Infrastructure Development ETF

0.00% 19.59% 80.41% 100.00% 100.00%
Global X Autonomous & Electric Vehicles ETF

0.00% 0.00% 100.00% 100.00% 69.07%
Global X Artificial Intelligence & Technology ETF

0.00% 0.00% 100.00% 100.00% 100.00%
Global X Genomics & Biotechnology ETF

0.00% 0.00% 0.00% 0.00% 0.00%
Global X Cloud Computing ETF

0.00% 0.00% 0.00% 0.00% 0.00%
Global X Thematic Growth ETF

43.60% 0.00% 56.40% 100.00% 58.03%
Global X Video Games & Esports ETF

0.00% 0.00% 100.00% 100.00% 8.47%
Global X Cybersecurity ETF

0.00% 0.00% 100.00% 100.00% 0.00%
Global X Telemedicine & Digital Health ETF

0.00% 0.00% 0.00% 0.00% 0.00%
Global X CleanTech ETF

0.00% 0.00% 100.00% 100.00% 0.00%
Global X Data Center & Digital Infrastructure ETF

0.00% 0.00% 100.00% 100.00% 6.17%
Global X Clean Water ETF

0.00% 0.00% 100.00% 100.00% 55.49%
Global X AgTech & Food Innovation ETF

0.00% 0.00% 100.00% 100.00% 37.34%
Global X Blockchain ETF

0.00% 0.00% 100.00% 100.00% 0.02%
Global X Hydrogen ETF

0.00% 0.00% 0.00% 0.00% 0.00%
Global X Solar ETF

0.00% 0.00% 100.00% 100.00% 0.00%
Global X Wind Energy ETF

0.00% 0.00% 100.00% 100.00% 0.00%
Global X PropTech ETF

0.00% 16.97% 83.03% 100.00% 9.14%
Global X Defense Tech ETF

0.00% 0.00% 100.00% 100.00% 99.46%
Global X Infrastructure Development ex-U.S. ETF

0.00% 0.00% 0.00% 0.00% 0.00%

O Os dividendos qualificaveis representam dividendos que se qualificam para a deducdo de dividendos
recebidos por empresas e sdo refletidos como uma porcentagem das distribui¢oes de renda ordindria (que
incluem o total dos ganhos de capital de curto prazo e as distribuicoes de receita liquida de investimentos).
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Qualifying Short Term Qualifying
Dividend U.S. Government Interest Related Capital Gain Business Foreign Tax
Income @ Interest” Dividends" Dividends® Income Credit
Global X Millennial Consumer ETF
100.00% 0.00% 0.61% 0.00% 0.00% 0.00%
Global X Aging Population ETF
100.00% 0.00% 0.18% 0.00% 0.00% 0.00%
Global X Robotics & Artificial Intelligence ETF
100.00% 0.00% 0.36% 0.00% 0.00% 0.00%
Global X FinTech ETF
13.44% 0.00% 0.00% 0.00% 0.00% 0.00%
Global X Internet of Things ETF
100.00% 0.00% 0.10% 0.00% 0.00% 0.00%
Global X U.S. Infrastructure Development ETF
100.00% 0.00% 0.56% 0.00% 0.00% 0.00%
Global X Autonomous & Electric Vehicles ETF
93.52% 0.00% 0.36% 0.00% 0.00% 0.00%
Global X Artificial Intelligence & Technology ETF
100.00% 0.00% 0.04% 0.00% 0.00% 0.00%
Global X Genomics & Biotechnology ETF
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Global X Cloud Computing ETF
.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Global X Thematic Growth ETF
65.52% 0.00% 0.03% 0.00% 0.00% 0.00%
Global X Video Games & Esports ETF
84.17% 0.00% 0.09% 0.00% 0.00% 10.47%
Global X Cybersecurity ETF
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Global X Telemedicine & Digital Health ETF
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Global X CleanTech ETF
60.32% 0.00% 0.11% 0.00% 0.00% 0.00%
Global X Data Center & Digital Infrastructure ETF
20.83% 0.00% 0.10% 0.00% 47.59% 0.00%
Global X Clean Water ETF
96.80% 0.00% 0.07% 0.00% 0.00% 0.00%
Global X AgTech & Food Innovation ETF
96.00% 0.00% 0.15% 0.00% 0.00% 0.00%
Global X Blockchain ETF
0.02% 0.00% 0.06% 0.00% 0.00% 0.00%
Global X Hydrogen ETF
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Global X Solar ETF
100.00% 0.00% 1.10% 0.00% 0.00% 0.00%
Global X Wind Energy ETF
100.00% 0.00% 0.75% 0.00% 0.00% 16.13%
Global X PropTech ETF
21.44% 0.00% 3.24% 100.00% 0.00% 0.00%
Global X Carbon Credits Strategy ETF
0.00% 100.00% 100.00% 0.00% 0.00% 0.00%
Global X Defense Tech ETF
99.77% 0.00% 0.00% 100.00% 0.00% 0.00%
Global X Infrastructure Development ex-U.S. ETF
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

(2) A porcentagem nesta coluna representa o montante de "Qualifying Dividend Income" conforme estabelecido
pelo Jobs and Growth Relief Reconciliation Act of 2003 e é refletido como uma porcentagem das distribuicoes de
renda ordindria (o total de ganhos de capital de curto prazo e distribui¢es de receita liquida de investimentos).
Cada um dos Fundos mencionados tem a intencdo de designar o valor mdaximo permitido por lei..

(3) U.S. Government Interest" representa o montante de juros derivado de obriga¢bes do governo dos
EUA e distribuido durante o ano fiscal. Geralmente, os juros provenientes de obrigacoes diretas do
governo dos EUA sdo isentos do imposto de renda estadual. No entanto, para acionistas residentes nos
estados da California, Connecticut e Nova York, os requisitos de limite legal ndo foram atendidos para
permitir a isen¢do desses valores do imposto de renda estadual.The percentage in this column represents
the amount of "Interest Related Dividends" as created by the American Jobs Creation Act of 2004 and is a
percentage of net investment income that is exempt from U.S. withholding tax when paid for foreign
investors.
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(4) A porcentagem nesta coluna representa o montante de "Interest Related Dividends", conforme estabelecido
pelo American Jobs Creation Act of 2004, e corresponde a uma porcentagem da receita liquida de investimentos
que é isenta do imposto retido na fonte dos EUA quando paga a investidores estrangeiros.The percentage of this
column represents that amount of ordinary dividend income that qualified for 20% Business Income
Deduction.

(5) A porcentagem nesta coluna representa o montante de "Short Term Capital Gain Dividend" e é
refletida como uma porcentagem da distribui¢do de ganhos de capital de curto prazo, isenta do imposto
retido na fonte dos EUA quando paga a investidores estrangeiros.

(6) A porcentagem nesta coluna representa o montante da renda de dividendos ordinarios que se
qualificou para a deducgdo de 20% da receita empresarial (Business Income Deduction).

Os Fundos pretendem repassar um crédito tributario estrangeiro aos acionistas. Para o
ano fiscal encerrado em 30 de novembro de 2024, os valores totais da receita de origem
estrangeira e do crédito tributario estrangeiro sao os seguintes:

Foreign Tax Credit Pass

Fund Name Foreign Source Income Through
Global X Video Games & Esports ETF $ 565,805 $120,252
Global X Wind Energy ETF $ 30,245 $ 4,920

As informagdes reportadas neste documento podem diferir das informagdes e distribui¢oes
tributaveis aos acionistas para o ano-calendario encerrado em 31 de dezembro de 2024. As
informacdes completas serdo calculadas e reportadas em conjunto com o seu Formulario 1099-DIV
de 2024.
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Uma Assembleia Especial de Acionistas da Global X Funds (o “Trust”) foi realizada em
26 de agosto de 2024, com o objetivo de considerar a proposta de eleicdo de cada um dos
atuais Trustees para o Conselho de Trustees do Trust. A proposta foi aprovada em 26 de
agosto de 2024, com os seguintes resultados de votacao:

Trustee Shares Voted
Charles A. Baker
For 1,000,273,461
Against 14,064,552
Abstain 12,508,484
Toai Chin
For 999,088,606
Against 14,951,430
Abstain 12,806,470
Clifford J. Weber
For 1,000,103,865
Against 14,142,432
Abstain 12,600,202
Ryan O'Connor
For 1,002,852,035
Against 11,528,537
Abstain 12,465,958
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A Secdo 15(c) do Investment Company Act de 1940, conforme alterado (“1940 Act”), exige
que o Conselho de Trustees de um fundo negociado em bolsa (ETF), incluindo uma maioria
dos Trustees que ndo sejam “pessoas interessadas” do ETF, conforme definido no 1940 Act
(“Independent Trustees” ou Trustees Independentes), avalie inicialmente e periodicamente
(conforme exigido pelo 1940 Act) os termos de cada contrato de consultoria de investimentos
do ETF e decida se deve aprovar ou renovar cada contrato em uma reunido presencial
convocada para esse fim.

Na reunido do Conselho da Global X Funds (o "Trust") realizada em 7 de marco de 2024 (a
“New Fund Board Meeting”), o Conselho de Trustees (o “Board”) — incluindo os Trustees
Independentes do Trust, que votaram separadamente — considerou e aprovou por unanimidade:
(i) O Contrato Inicial de Consultoria de Investimentos (New Investment Advisory Agreement)
para o Global X Infrastructure Development ex-U.S. ETF (o “New Fund”); e
(ii) O Contrato Inicial de Supervisdo e Administracdo (New Supervision and Administration
Agreement) entre o Trust, em nome do New Fund, ¢ a Global X Management Company LLC
(“Global X Management”).

O New Investment Advisory Agreement e o New Supervision and Administration Agreement
sdo referidos coletivamente como os "New Fund Agreements".

Na reunido do Conselho do Trust realizada em 19 de novembro de 2024, convocada
especificamente para esse proposito, o Conselho (incluindo os Trustees Independentes do
Trust, que votaram separadamente) considerou e aprovou por unanimidade a continuagio de:
(i) O Contrato de Consultoria de Investimentos Renovado (Renewal Investment Advisory
Agreement) para cada Fundo (cada um denominado um "Renewal Fund" e, em conjunto, os
"Renewal Funds") incluido neste Relatorio Anual; e (ii)) O Contrato de Supervisdo e
Administragdo Renovado (Renewal Supervision and Administration Agreement) entre o Trust,
em nome de cada Renewal Fund, e a Global X Management. O Renewal Investment Advisory
Agreement e o Renewal Supervision and Administration Agreement sdo referidos
coletivamente como os "Renewal Agreements".

Antes das reunides do Conselho, o Conselho (incluindo os Trustees Independentes do Trust) e
o advogado independente dos Trustees Independentes solicitaram, por escrito, informacdes
detalhadas da Global X Management para que o Conselho pudesse considerar os Renewal
Agreements ¢ os New Fund Agreements. Eles receberam e analisaram respostas escritas da
Global X Management, bem como materiais de suporte relacionados a esses pedidos de
informagao.

No decorrer da analise dos Renewal Agreements ¢ New Fund Agreements, os Trustees
Independentes do Trust foram assessorados por seus advogados independentes e, além das
reunides com a administragdo da Global X Management, os Trustees Independentes também
se reuniram separadamente, em sessdes executivas, com seus advogados.

NOVOS CONTRATOS DO FUNDO

Ao decidir aprovar os Novos Contratos dos Fundos para os Novos Fundos, o Conselho
considerou uma variedade de fatores, incluindo os fatores discutidos em maior detalhe
abaixo.
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Natureza, Extensdo e Qualidade dos Servigos

Com relagdo a este fator, o Conselho considerou:

os termos dos Novos Acordos dos Fundos e a gama de servigos propostos a
serem fornecidos aos Novos Fundos de acordo com esses acordos;

os principais profissionais da Global X Management e os gestores de portfolio
que forneceriam servigos de consultoria de investimentos, supervisdo e
administra¢ao aos Novos Fundos;

as responsabilidades da Global X Management nos Novos Acordos dos
Fundos, incluindo, entre outras, (i) gerenciar as operagdes de investimento dos
Novos Fundos e a composi¢@o de seus ativos, incluindo a compra, manutengao
¢ alienagdo de seus investimentos, (ii) fornecer relatorios trimestrais aos
diretores do Trust e ao Conselho, bem como outros relatorios que o Conselho
considerar necessarios ou apropriados, (iii) votar procuragdes, exercer
consentimentos e todos os outros direitos inerentes aos valores mobiliarios e
ativos detidos pelos Novos Fundos, (iv) selecionar corretoras para executar
transagdes de portfolio para os Novos Fundos quando necessario, (v) auxiliar
na preparagdo ¢ apresentacdo de relatorios e declaragdes de procuracdo (se
houver) aos acionistas dos Novos Fundos, bem como na atualizagdo periddica
das declaragdes de registro, prospectos, declaracdes de informagdes
complementares e outros relatérios e documentos exigidos para serem
arquivados pelo Trust junto a Comissdo de Valores Mobilidrios dos EUA
(“SEC”) e outros orgdos reguladores ou governamentais, e (vi) monitorar as
compras e resgates previstos das cotas (incluindo Unidades de Criagdo) dos
Novos Fundos por acionistas e novos investidores;

a natureza, extensdo ¢ qualidade de todos os servigos (incluindo servigos de
consultoria, administrativos e de conformidade) que se propdem a ser prestados
pela Global X Management ou disponibilizados aos Novos Fundos; e

a qualidade dos recursos e da equipe da Global X Management que seriam
disponibilizados aos Novos Fundos, incluindo a experiéncia da Global X
Management e as qualificagdes profissionais de seus principais profissionais.

Com base nessas considera¢des, o Conselho concluiu, na Reunido do Conselho dos
Novos Fundos, que estava satisfeito com a natureza, extensdo e qualidade dos servigos
propostos a serem fornecidos aos Novos Fundos pela Global X Management.

Performance

O Conselho determinou que, como os Novos Fundos ainda ndo haviam iniciado suas
operagdes de investimento até as datas da Reunido do Conselho dos Novos Fundos, nido
havia dados relevantes disponiveis sobre o desempenho dos investimentos dos Novos
Fundos e, portanto, esse fator ndo poderia ser considerado na aprova¢do dos Novos
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Acordos dos Fundos.
Custos de Servicos e Rentabilidade

Com relagdo a este fator, o Conselho considerou:

e  0s custos esperados da Global X Management para fornecer servigos de gestdo
de investimentos, supervisdo, administragdo e servicos relacionados a cada

Novo Fundo;

e a taxa de administragdo (incluindo a taxa de consultoria de investimentos
proposta) (“Taxa de Administragdo”) que seria suportada por cada Novo Fundo
sob o respectivo Novo Acordo do Fundo para os diversos servigos de
consultoria de investimentos, supervisdo ¢ administragdo exigidos pelos Novos
Fundos dentro de uma estrutura de taxa unitaria (incluindo os tipos de taxas e
despesas que ndo estdo incluidos na taxa unitaria e seriam arcados pelos Novos

Fundos); e

e arentabilidade esperada para a Global X Management, se houver, decorrente de
todos os servigos propostos a serem prestados aos Novos Fundos pela Global X
Management e de todos os aspectos do relacionamento entre a Global X

Management e os Novos Fundos.

Com base nessas consideragdes, o Conselho concluiu que a Taxa de Administragdo
proposta a ser paga por cada Novo Fundo a Global X Management, considerando a
natureza, extensdo e qualidade dos servigos a serem prestados, era razoavel e estava no

melhor interesse dos acionistas de cada Novo Fundo.
Comparacgdo de Taxas e Servicos

Com relagdo a este fator, o Conselho considerou:

. informagdes comparativas sobre a Taxa de Administragdo proposta a ser paga a
Global X Management por cada Novo Fundo. Nesse contexto, a Global X
Management forneceu ao Conselho dados comparativos de despesas para cada Novo
Fundo, incluindo taxas e despesas pagas por ETFs especializados e/ou focados
semelhantes ndo afiliados, bem como outros fundos registrados similares. O
Conselho avaliou a explicacdo detalnada da Global X Management sobre as
estruturas de taxas propostas para os Novos Fundos em comparagdo com a média ¢ a

mediana do grupo de pares de cada Novo Fundo;

+ a estrutura da Taxa de Administracio unitaria proposta (que inclui, como um dos
componentes, a taxa de consultoria de investimentos proposta para os Novos
Fundos) e os indices de despesas totais esperados para os Novos Fundos. Nesse
sentido, o Conselho considerou que o objetivo da adogdo de uma estrutura de Taxa
de Administragdo unitaria para os Novos Fundos era criar uma taxa simples e
abrangente, proporcionando previsibilidade em relagdo aos indices de despesas
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totais (ou seja, as taxas totais) dos Novos Fundos, ¢ que a Taxa de Administracao
proposta para cada Novo Fundo foi definida em um nivel competitivo para garantir
sua viabilidade no mercado; e

+ que, sob a estrutura unificada da Taxa de Administragdo proposta, a Global X
Management seria responsavel pela maioria das despesas ordinarias dos Novos
Fundos, incluindo os custos de diversos servigos de terceiros necessarios para os
Novos Fundos, tais como consultoria de investimentos, administragdo, auditoria,
determinadas custodias, contabilidade de portfolio, assessoria juridica, agéncia de
transferéncias e custos de impressdo. No entanto, cada Novo Fundo arcaria com
outras despesas ndo cobertas pela Taxa de Administragdo abrangente proposta, como
impostos, taxas de corretagem, comissdes e outras despesas de transagdo, despesas
com juros e despesas extraordinarias.

Com base nessas consideragdes, o Conselho concluiu, na Reuniao do Conselho dos Novos
Fundos, que os servigos a serem recebidos e as taxas a serem cobradas sob os respectivos
Novos Acordos dos Fundos eram razoaveis em uma base comparativa.

Economia de Escala
Com relagdo a este fator, o Conselho considerou:

e a medida em que economias de escala seriam alcancadas a medida que os
Novos Fundos crescessem e se a Taxa de Administrag@o unitaria proposta para
cada Novo Fundo refletia essas economias de escala;

e o investimento significativo de tempo, pessoal e outros recursos que a Global X
Management pretende realizar nos Novos Fundos para garantir que eles sejam
atraentes para os investidores; e

e que a Taxa de Administragao unitaria proposta proporcionaria um alto nivel de
previsibilidade quanto ao total das despesas de cada Novo Fundo e de seus
acionistas.

Com base nessas consideragoes, o Conselho concluiu, na Reunido do Conselho dos Novos
Fundos, que as Taxas de Administragdo unitarias propostas para cada Novo Fundo
abordavam adequadamente as economias de escala.

Outros Beneficios

Ao considerar cada Novo Acordo do Fundo, além dos fatores discutidos acima, o Conselho
avaliou outros beneficios que a Global X Management poderia obter como resultado de seu
relacionamento com os Novos Fundos. Como resultado, o Conselho concluiu que, no caso de
cada Novo Fundo, no exercicio de seu julgamento empresarial, todas as informagdes
analisadas pelo Conselho sustentavam a aprovagdo dos respectivos Novos Acordos dos
Fundos.
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Conclusao

Apds a analise completa dos fatores mencionados acima, bem como de outros fatores
relevantes para sua deliberagdo, o Conselho, incluindo todos os Conselheiros Independentes
do Trust votando separadamente, concluiu, no exercicio de seu julgamento empresarial, que
os Novos Acordos dos Fundos eram justos e razoaveis e estavam no melhor interesse dos
Novos Fundos.

Ao tomar essa decisdo, o Conselho ndo atribuiu pesos especificos aos fatores mencionados,
nem considerou que qualquer fator isoladamente ou em conjunto fosse determinante. Cada
membro do Conselho pode ter atribuido pesos diferentes aos diversos fatores considerados.
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CONTRATOS RENOVADOS

Ao decidir aprovar a continuidade dos Acordos de Renovagdo para os Fundos de Renovagao,
o Conselho considerou uma variedade de fatores, incluindo os fatores discutidos em maior
detalhe a seguir.

Natureza, Extensdo e Qualidade dos Servicos
Com relag@o a este fator, o Conselho considerou:

e ostermos dos Acordos de Renovagao e a gama de servigos que continuariam a ser
fornecidos a cada Fundo de Renovagao de acordo com esses acordos;

e  os principais profissionais da Global X Management e os gestores de portfolio que
continuariam a fornecer servigos de consultoria de investimentos, supervisdo e
administra¢do a cada Fundo de Renovagao;

e as responsabilidades da Global X Management nos Acordos de Renovagio,
incluindo, entre outras: (i) gerenciar as operagdes de investimento dos Fundos de
Renovagdo ¢ a composi¢do de seus ativos, incluindo a compra, manutengdo e
alienagdo de seus investimentos; (ii) fornecer relatorios trimestrais aos diretores do
Trust e ao Conselho, bem como outros relatorios que o Conselho considerar
necessarios ou apropriados; (iii) votar procuragdes, exercer consentimentos e todos
os outros direitos relacionados aos valores mobilidrios e ativos detidos pelos
Fundos de Renovag@o; (iv) selecionar corretoras para executar transagdes de
portfolio para os Fundos de Renovacdo quando necessario; (v) auxiliar na
preparagdo e apresentagdo de relatorios e declaragdes de procuragdo (se houver)
aos acionistas dos Fundos de Renovagéo, bem como na atualizagdo perioddica das
declaragdes de registro, prospectos, declaragdes de informagdes complementares e
outros relatorios e documentos exigidos para serem arquivados pelo Trust junto a
SEC e outros orgaos reguladores e governamentais; e
(vi) monitorar as compras e resgates previstos das cotas (incluindo Unidades de
Criagdo) dos Fundos de Renovagao por acionistas e novos investidores;

e a natureza, extensdo e qualidade de todos os servicos (incluindo servigos de
consultoria, administrativos ¢ de conformidade) que tém sido prestados pela
Global X Management ou disponibilizados aos Fundos de Renovacao; e

e  aqualidade dos recursos e da equipe da Global X Management que continuariam a
ser disponibilizados aos Fundos de Renovagéo, incluindo a experiéncia da Global
X Management e as qualificagdes profissionais de seus principais profissionais.

Com base nessas consideragdes, o Conselho concluiu que estava satisfeito com a natureza,
extensdo e qualidade dos servicos prestados aos Fundos de Renovagdo pela Global X
Management.
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Performance

O Conselho considerou o desempenho de cada Fundo de Renovagdo. Eles analisaram o
desempenho dos Fundos de Renovagao nos periodos de um ano, trés anos, cinco anos e desde
a criagdo, conforme aplicavel. Além disso, o Conselho considerou o retorno total e o
desempenho dos investimentos dos Fundos de Renovagdo em relagdo a: (i) o desempenho de
ETFs comparaveis ndo afiliados e/ou outros fundos registrados, cujas informagdes de
desempenho estdo publicamente disponiveis nesses fundos registrados, bem como em outras
fontes de terceiros; e (ii) o desempenho dos indices pertinentes.

O Conselho avaliou casos de desempenho inferior e superior em relagio aos fundos
concorrentes. Também analisou o desempenho dos Fundos de Renovagdo em termos
absolutos e em comparagdo com o indice subjacente de cada Fundo de Renovagdo.

Com base nessas consideragoes ¢ comparagdes, 0 Conselho concluiu que o desempenho dos
investimentos dos Fundos de Renovagdo ndo afetava negativamente sua aprovagio para a
continuidade dos Acordos de Renovagao.

Custos de Servigcos e Rentabilidade

O Conselho considerou o custo da Global X Management para fornecer servigos de gestdo de
investimentos, supervisdo, administragdo e servigos relacionados aos Fundos de Renovagéo.
Nesse sentido, o Conselho analisou a taxa de administragdo (“Taxa de Administragdo™) que
tem sido ou se espera que seja suportada pelos Fundos de Renovacdo sob os Acordos de
Renovagdo para os diversos servicos de consultoria de investimentos, supervisdo e
administrac@o exigidos pelos Fundos de Renovagdo dentro de uma estrutura de taxa unitaria
(incluindo os tipos de taxas e despesas que ndo estdo incluidos na taxa unitaria e seriam
arcados pelos Fundos de Renovagio).

Além disso, o Conselho considerou a rentabilidade esperada para a Global X Management,
conforme aplicavel, proveniente de todos os servigos prestados ou esperados para serem
prestados aos Fundos de Renovagdo e todos os aspectos do relacionamento da Global X
Management com os Fundos de Renovagdo. Em relagdo a essas consideragdes, a Global X
Management forneceu ao Conselho informagdes financeiras sobre suas operagdes € oS
servigos prestados aos Fundos de Renovacéo e discutiu com o Conselho sua rentabilidade
atual e esperada, conforme aplicavel, em relagdo aos Fundos de Renovagio.

Com base nessas consideragdes, o Conselho concluiu que a Taxa de Administragdo paga
pelos Fundos de Renovagdo a Global X Management, considerando a natureza, extensio e
qualidade dos servigos prestados, era razoavel e estava no melhor interesse dos acionistas dos
Fundos de Renovagao.

Comparagées de Taxas e Servi¢os

Com relagdo a este fator, o Conselho considerou:
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e informagdes comparativas sobre a Taxa de Administracdo paga pelos Fundos de
Renovagdo a Global X Management. Nesse contexto, a Global X Management
forneceu ao Conselho dados comparativos de despesas para os Fundos de
Renovagdo, incluindo taxas e despesas pagas por ETFs especializados e/ou
focados semelhantes ndo afiliados e outros fundos registrados comparaveis. O
Conselho avaliou a explicagdo detalhada da Global X Management sobre as
estruturas de taxas de qualquer Fundo de Renovagdo cuja taxa estivesse acima da
média ou mediana de seu grupo de pares;

e a estrutura da Taxa de Administragio unitaria (que inclui, como um dos
componentes, a taxa de consultoria de investimentos para os Fundos de
Renovagdo) e os indices de despesas totais atuais dos Fundos de Renovagdo. Nesse
sentido, o Conselho considerou que o objetivo da adogdo de uma estrutura de Taxa
de Administraco unitaria para os Fundos de Renovagao era criar uma taxa simples
e abrangente, proporcionando previsibilidade em relagdo ao indice de despesas
total (ou seja, as taxas totais) dos Fundos de Renovago, ¢ que a Taxa de
Administragdo proposta para cada Fundo de Renovagio foi definida em um nivel
competitivo para garantir sua viabilidade no mercado; e

e  que, sob a estrutura unificada da Taxa de Administragéo, a Global X Management
¢ responsavel pela maioria das despesas ordinarias dos Fundos de Renovagcdo,
incluindo os custos de diversos servigos de terceiros necessarios para os Fundos de
Renovagdo, tais como consultoria de investimentos, administragdo, auditoria,
determinadas custodias, contabilidade de portfolio, assessoria juridica, agéncia de
transferéncias e custos de impressdo. No entanto, os Fundos de Renovagdo
arcariam com outras despesas ndo cobertas pela Taxa de Administracdo abrangente
proposta, como impostos, taxas de corretagem, comissdes e outras despesas de
transagdo, despesas com juros e despesas extraordinarias.

Com base nessas consideragdes, o Conselho concluiu que os servigos recebidos e as taxas
cobradas sob os Acordos de Renovago eram razoaveis em uma base comparativa.

Economias de Escala
Com relagdo a este fator, o Conselho considerou:

e amedida em que economias de escala seriam alcangadas a medida que os Fundos
de Renovagdo crescessem e se a Taxa de Administragdo unitaria dos Fundos de
Renovagao refletia essas economias de escala;

e o investimento significativo de tempo, pessoal e outros recursos que a Global X
Management ja realizou e pretende continuar a realizar nos Fundos de Renovagio
para garantir que eles sejam atraentes para os investidores; e

e que a Taxa de Administragdo unitaria proporcionaria um alto nivel de
previsibilidade quanto ao total das despesas dos Fundos de Renovagdo e de seus
acionistas.
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Com base nessas consideracdes, o Conselho concluiu que a Taxa de Administracdo unitaria
dos Fundos de Renovagao abordava adequadamente as economias de escala.

Outros Beneficios

Ao considerar os Acordos de Renovagdo, além dos fatores mencionados acima, o
Conselho analisou quaisquer outros beneficios obtidos pela Global X Management como
resultado de seus relacionamentos com os Fundos de Renovagdo e concluiu que, no
exercicio de seu julgamento empresarial, todas as informagdes analisadas pelo Conselho
sustentavam a aprovagdo da continuidade dos Acordos de Renovagao.

Conclusao

Apos a analise completa dos fatores mencionados acima, bem como de outros fatores
relevantes para sua deliberagdo, o Conselho, incluindo todos os Conselheiros
Independentes do Trust votando separadamente, concluiu, no exercicio de seu julgamento
empresarial, que os Acordos de Renovagdo eram justos e razoaveis e estavam no melhor
interesse de cada Fundo de Renovagéo.

Ao tomar essa decisdo, o Conselho ndo atribuiu pesos especificos aos fatores
mencionados, nem considerou que qualquer fator isoladamente ou em conjunto fosse
determinante. Cada membro do Conselho pode ter atribuido pesos diferentes aos diversos
fatores considerados.
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