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As agdes sdo compradas e vendidas pelo preco de mercado (ndo pelo valor patrimonial liquido ("NAV"") e ndo sdo
resgatadas individualmente do Fundo. As agdes s6 podem ser resgatadas diretamente do Fundo por Participantes
Autorizados, em unidades de criagdo/resgate muito grandes. Comissdes de corretagem vao reduzir os retornos.
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Cronograma de 31 de outubro de

Global X Lithium & Battery Tech ETF

Acoes Valor
ACOES ORDINARIAS — 99,9%
AUSTRALIA — 26,8%
Materiais — 26,8%
Elevra Litio "™ .....cocoooieeeeeeeeeeenn 842,623  $ 2,454,729
Minerais ESG "® ..... 397,586 —
Litio europeu * .. 7,139,809 1,215,263
| (€10 2 3,890,692 13,677,647
Toneer "o 11,360,722 1,375,903
Recursos de Liontown “®..........cccccccovvvieerennne. 11,754,262 9,041,563
Recursos Minerais * 978,386 31,000,296
Minerais de Pilbara *®) 17,835,956 38,531,914
Rio Tinto PLC ADR 3,751,588 269,138,923
Recursos Energéticos Vulcanos “®) 984,004 4,335,330
AUSTRALIA TOTAL.oo oo eecereeeeesnenens 370,771,568
BRASIL — 0,2%
Materiais — 0,2%
Sigma Litio "™)......c..cooirereeeeee e, 358,417 2,326,126
CANADA —1,1%
Materiais — 1,1%
Litio América ™™ .......occooeeeereeeeeeeeeeenn. 1,214,315 6,699,251
Litio América Argentina ™, 672,578 2,832,109
Recursos PMET "™ oo, 808,280 2,174,796
Litio padrdo * ......cccoveeiinenceeceeeeenee 959,263 3,628,515
TOTAL CANADA. ... 15,334,671
CHILE — 2,9%
Materiais — 2,9%
Sociedad Quimica y Minera de Chile ADR *®) . 821,131 40,227,208
CHINA — 37,0%
Garantia ao Consumidor Discricionario — 3,6%
BYD, ClH ..cooiiiieieeee e 3,838,721 49,686,747
Industrial — 15,0%
Tecnologia Contemporanea de Amperex, Cl A 1,015,309 55,420,925
EVE ENEIZY, worrroeerreeeeereeeeees oo 4,766,688 55,669,642

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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31 de outubro de

Motor Elétrico Especial de Jiangxi, C1 A 7,801,240 12,388,223
Acdes Valor
ACOES ORDINARIAS — continuaciio
Industriais — continuagio
Sunwoda Electronic, C1 A .........cccooveevvvveeennnnn. 7,630,591  $ 38,408,745
Equipamento Inteligente Principal de Wuxi, Cl A 5,507,439 45,259,631
207,147,166
Tecnologia da Informagdo — 3,7%
Grupo de Tecnologia NAURA, Cl A ......ccccoeenee 910,335 52,027,359
Materiais — 14,7%

Grupo de Litio Ganfeng, CL A ........cccoccvvvvenrenen. 5,965,700 57,812,154
Tecnologia de Materiais Guangzhou Tinci, Cl A 6,343,185 35,508,833
Tecnologia de Nova Energia Putailai de Xangai,

CLA e s 5,556,015 22,802,109

Grupo de Recursos Sinome, C1 A ... 3,164,766 24,994,642

Tiangi Litio, LA A ..o 5,573,988 41,791,703
Yunnan Energy Novo Material, CLA " ................ 2,969,959 20,232,709
__203.142.150
CHINA TOTAL....cootriereereneereereeseeeeiene 512,003.422
FRANCA — 0,2%
Materiais — 0,2%

Eramet ™) ....oooioeeeeeeeeeeeeeeeeee e 51,295 3,516,763

JAPAO —7,9%
Garantia ao Consumidor Discricionario — 3,6%

Panasonic Holdings ..........ccccecevvevirinenneeniennns 4,258,847 49,719,492
Tecnologia da Informacdo — 4,3%

TDK oot 3,401,702 59,022,748
TOTAL ... JAPAO 108,742,240
PAISES BAIXOS — 0,4%

Materiais — 0,4%
AMG Materiais Criticos ™.........ccooeeevvrennne. 172,676 5,743,909

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Cronograma de

Global X Lithium & Battery Tech ETF

COREIA DO SUL —11,8%
Industrial — 7,2%

31 de outubro de

ECOPIO " . 279,318 31,367,524

L&F "ot 142,769 12,235,195

Acdes Valor
ACOES ORDINARIAS — continuaciio
Industriais — continuagio
Solugdo de Energia LG ......cc.coooovvevveveerennnn. 166,982  $ 55,436,032
99,038,751
Tecnologia da Informagdo — 4,6%

Samsung SDI ......ccoviieiiieieceeee e 283,664 64,109,358
TOTAL COREIA DO SUL ......ccocoiiiiiririinne 163,148,109
ESTADOS UNIDOS — 11,6%

Consumo Discricionario — 4,8%
Grupo 10¢ido ™) ..o 727,727 12,917,154
Tesla * 116,098 53,005,703
65.922.857
Industrial — 2,0%

ENerSys ..cooeveeneneiieeiieecneceee 224,201 28,285,198
Materiais — 4,8%

Albemarle ™ .........oooovieieeeeeeeen 674,851 66,290,614
ESTADOS UNIDOS TODA.........ccoceeveirerrernens 160,498,669
ACAO ORDINARIA TOTAL

(Custo: $1.135.769.185) ...cvvveveeriieieriieieane 1,382.312.685
Valor
Facial
ACORDOS DE RECOMPRA © —53%
Cantor Fitzgerald Securities
4,200%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $15.624.466 (garantido por varias
Obrigagdes do Governo dos EUA e
Obrigagdes do Tesouro dos EUA, com valor
nominal entre $7.895 - $2.968.547, 1,000% -
6,500%, 28/02/2027 - 01/02/2057, $ 15,618,999 15,618,999

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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com um valor total de mercado de
$15.849.408) .......

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Valor Valor
Facial
ACORDOS DE RECOMPRA © — CONTINUACAO
Citadel Securities LLC
4,260%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, preco de
recompra $17.348.274 (garantido por varias
obrigagdes do Tesouro dos EUA, com valor
nominal de $991 -
$1.610.615, 0,000% - 4,875%, 04/11/2025
- 15/08/2055, com valor total de mercado de  $ 17,342,118 $ 17,342,118

$17.671.247 ).
Daiwa Capital Markets America, Inc.

4,150%, datado de 31/10/2025, a ser

recomprado em 03/11/2025, preco de

recompra $16.307.229 (garantido por varias

Obrigagdes do Governo dos EUA e

Obrigagdes do Tesouro dos EUA, com valor

nominal variando de $1.602 - $5.096.377,

1,500% - 7,500%, 30/06/2027 - 20/10/2055, 16,301,591 16,301,591
com um valor total de mercado de

$16.556.279) .......
Deutsche Bank Securities, Inc.

3,950%, datada de 31/10/2025, a ser

recomprada em 03/11/2025, preco de

recompra $3.389.328 (garantido por varias

obrigagdes do Tesouro dos EUA, com valor

nominal de $73.033

- $390.733, 1,125% - 6,750%, 15/02/2026

- 15/08/2055, com valor total de mercado de 3,388,213 3,388,213

$3.414.409) coceviieeeeeee e
HSBC Securities USA, Inc.

4,140%, datada de 31/10/2025, a ser

recomprada em 03/11/2025, prego de

recompra $1.040.886 (garantido por varias

obrigacdes do Tesouro dos EUA, com valor

nominal de $204.829)

- $393.939, 0,125% - 3,625%, 15/07/2030

- 15/02/2051, com valor total de mercado de 1,040,527 1,040,527

$1.053.314) oo
HSBC Securities USA, Inc.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Cronograma de

Global X Lithium & Battery Tech ETF
4,150%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $2.818.273 (garantido por varias
obrigagdes do Tesouro dos EUA, com valor
nominal variando de $57.884)
- $756.557, 0,000% - 4,750%, 02/01/2026
- 15/11/2053, com valor total de mercado de 2,817,299
$2.846.840) ..o

31 de outubro de

2,817,299

Valor Facial

Valor

ACORDOS DE RECOMPRA ©)— CONTINUACAO

HSBC Securities USA, Inc.

4,150%, datado de 31/10/2025, a ser

recomprado em 03/11/2025, preco de

recompra $13.488.955 (garantido por varias

obrigagdes do governo dos EUA, com valor

nominal variando de $19.217 -

$9.522.017, 1,550% - 7,000%, 01/01/2032

- 01/06/2055, com valor total de mercado de  $ 13,484,292
$13.704.440)....cccveiererereereeeeee

JP Morgan Securities LLC

4,150%, datado de 31/10/2025, a ser

recomprado em 03/11/2025, preco de

recompra $3.804.523 (garantido por varias

Obrigacdes do Governo dos EUA, com valor

nominal variando de $24.721 -

$1.365.007, 3.000% - 7.000%, 01/04/2038

- 01/10/2055, com valor total de mercado de 3,803,208
$3.860.285) ..o

ACORDOS DE RECOMPRA TOTAL

(Custo: $73.796.247) .oouveveeireieeieieeee e

INVESTIMENTOS TOTAIS — 105,2%

(Custo: $1.209.565.432)

$ 13,484,292

3,803,208

73,796,247

$1.456.108.932

As porcentagens sdo baseadas em Ativos Liquidos de $1.384.355.571.

*

Seguranga ndo geradora de renda.

(A) Este titulo ou uma posi¢do parcial desse titulo estd emprestado em 31 de
outubro de 2025. O valor total de mercado dos titulos emprestados em 31 de

(B) Seguranga de nivel 3 de acordo com a hierarquia de valor justo.

outubro de 2025 foi
3119.027.184.

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Cronograma de 31 de outubro de
Global X Lithium & Battery Tech ETF

(C) Esses titulos foram adquiridos com garantias em dinheiro mantidas de titulos
emprestados. O valor total desses titulos em 31 de outubro de 2025 era de
873.796.247. O valor total das garantias ndo monetdrias mantidas de titulos
emprestados em 31 de outubro de 2025 era
$348.909.182.

A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na

avaliagdo dos investimentos do Fundo realizados ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel 3¢ Total
Mobiliarios

Agoes ordindrias $1.382.312.685 3 — 3 —" $1.382.312.685

Acordos de Recompra — 73,796,247 — 73,796,247
Investimentos Totais em

Valores mobilidrios 31382312685 § 73796247 § __ — ~ §1.436.108932

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Global X Lithium & Battery Tech ETF

(1) Uma reconciliagdo de investimentos de Nivel 3 e divulgacdes de insumos significativos ndo
observaveis sdo apresentadas quando o Fundo possui uma quantidade significativa de
investimentos de Nivel 3 ao final do periodo em relagao aos Ativos Netos. A administragdo
concluiu que investimentos de Nivel 3 ndo sdo relevantes em relagdo aos Ativos Liquidos.

A Inclui titulos cujo valor justo é 80 ou foi arredondado para $0.

Valores designados como "—" sdo $0 ou foram arredondados

para $0. Veja "Glossario" para abreviagoes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Cronograma de 31 de outubro de

Global X SuperDividend® ETF

Acoes Valor
ACOES ORDINARIAS — 95,4%
AUSTRALIA — 1,1%
Industrial — 1,1%
McMillan Shakespeare ..........ccccveeeeneeucneennne 1,003,337 $ 11,310,719
BRASIL —9,2%
Consumo Discricionario — 2,9%
Direcional Engenharia ...........cccoocoveveieniennnnne. 5,217,200 16,450,434
VUlcabras ......cccoooeveeeveeeceeeeeeeeeeeeeeee e 2,986,060 12,808,926
_ 29.259.360
Produtos de Consumo Basicos — 1,2%
MBRF Global Foods .........c.ccevvievienieiienens 3,521,600 11,686,024
Energia — 0,7%
Petroreconcavo S .......coveeeeeivieeeeiieeeeeeeeeees 3,263,900 7,527,671
Financeiros — 2,3%
BB Seguridade Participag0es ..........cccceeveueneee. 1,267,600 7,732,498
Caixa Seguridade Participacoes ..........c.cceceeune 5,450,900 15,152,776
22,885,274
Materiais — 2,1%
CSN MINETACAO ..veevvveceeeeeeeeeeeeeeee e 9,279,600 10,459,722
ValE oo 913,500 11,070,260
21,529,982
TOTAL BRASIL......ooooveeeeeeieveeeeeeeeeienne 92,888,311
CANADA — 3,0%
Energia — 2,2%
Energia Cardinal ™ ..........ccccoooviveivevrreirrene. 1,967,293 11,204,366
Recursos PareX @.......eeeeeeeeeeeeeeeeeeeeeeeeseene 916,893 11,739,686
22,944,052
Iméveis — 0,8%
Fundo de Investimento Imobiliario Allied 738,890 7,794,165

Properties *

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Global X SuperDividend® ETF

31 de outubro de

30,738,217

TOTAL CANADA.....oooooooooooeecceeeeeeeeeeeeeeern
Acoes Valor
ACOES ORDINARIAS — continuacio
CHINA — 8,0%
Consumo Discricionario — 1,0%
China Education Group Holdings “.................. 26,501,100 $ 10,160,994
Produtos de Consumo Basicos — 1,0%
Grupo de Varejo Sun Art .......ccoceveveeeeneineneeeene. 41,610,800 10,118,681
Financeiros — 2,2%
Banco Comercial Rural de Chongging, C1H ........ 14,093,500 11,587,127
Horizonte do Extremo Oriente 12,137,000 10,899,907
22.487,034
Industrial — 0,9%
Propriedades de Gestdo da Greentown (V) 23,106,800 8,978,479
Materiais — 1,1%
Grupo de Recursos Shougang Fushan ................. 28,894,730 11,338,994
Iméveis — 1,8%
Grupo Internacional de Investimento C&D 4,796,332 9,836,794
Sunac Services Holdings ® ........ccccovevrveinnaes 42,132,300 8,402,391
18,239,185
CHINA TOTAL......oovovereeeerereeeeereeeeeeeveraerenens 81,323,367
FRANCA — 0,9%
Iméveis — 0,9%
TCADE oo 368,596 8,985,166
GRECIA —1,0%
Consumo Discricionario — 1,0%
OPAP .o 501,223 10,384,295

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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HONG KONG — 5,6%
Servigos de Comunicag¢do — 1,1%

31 de outubro de

PCCW oot 15,520,300 11,082,790
Tecnologia da Informagdo — 1,0%
A VTech Holdings ......c.ccoeoueireininiincieeeeen 1,262,700 10,308,319
Acoes Valor
ACOES ORDINARIAS — continuaciio
Imoveis — 3,5%
Grupo Hang Lung .......ccccoeveninencniciccnnnnee 6,453,044  $ 12,296,336
Desenvolvimento ............. .... Hysan 5,783,600 11,980,644
Kerry Properties ........coceoeeeveeeenencecceeieeenne 4,513,600 11,359,205
35.636.185
TOTAL HONG KONG .....oceovviriiieieeieecienen 57.027.294
INDONESIA — 2,3%
Energia — 2,3%
Recursos Alamtri .........cc.coeeveeeeieeneeecneeeneee. 64,487,200 7,309,583
Bukit ASAm .....cveeviieiiieie e 53,291,700 7,690,925
Indo-Tambangraya Megah ...........ccccceorinnnee. 5,641,000 7,971,347
INDONESIA TOTAL ... 22.971.855
ISRAEL — 3,8%
Consumo Discricionario — 1,4%
Delta Israel Bands(®) 434,452 14,084,778
Energia — 1,7%
Energean PLC ™. ......oooivoieieeececeeeees 708,196 8,969,689
Refinarias de petroleo 29,498,800 8,629,727
17,599.416
Industrial — 0,7%
Servigos Integrados de Envio ® 9 ZIM 441,476 6,789,901
TOTAL ISRAEL .....ooveiieieeeeeeeee e 38.474,095

ITALIA — 1,6%
Energia — 1,6%

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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31 de outubro de

d'Amico International Shipping ...........cccceeunve. 3,196,041 16,563,047
LUXEMBURGO — 1,6%
Servigos de Comunicagdo — 1,6%
SES, CLA®) e 2,153,097 16,513,538
Acoes Valor
ACOES ORDINARIAS — continuaciio
NOVA ZELANDIA — 0,9%
Servigos de Comunicag¢do — 0,9%
Spark Nova Zelandia ® ............ccooovvevivererernns 6,450,960 $ 9,050,635
NORUEGA — 84%
Energia — 6,4%
AKEr BP .o 574,982 14,941,536
DNO oo 8,607,751 11,817,955
FLEXING (A) e 357,771 9,291,313
PLC de linha de frente (A) 502,943 12,593,693
SFL, CIB ™ .o 942,962 7,034,496
NOSSA ENETZIA .ot 2,855,182 9,617,978
65.296.971
Industrial — 2,0%
StOIt-NICISEN ....cvevverierieeriiieriee e 364,330 12,244,026
Wallenius Wilhelmsen, CIB ..........c.cceevveneenn. 1,007,497 7,892,115
20,136,141
TOTALMENTE 85,433,112
NORUEGUAL.......cooooeririrriniririneeieieeans
RUSSIA — 0,0%
Materiais — 0,0%
Fundi¢go de Ferro e Ago de Magnitogorsk PJSC 6,332,020 —
*(B) -------
PhosAgro PJSC GDR *®). . ......ccccoovvrrirnnen. 119 —
PAO severstal "B ..o 312,897 —

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de

Global X SuperDividend® ETF

Utilidades — 0,0%

31 de outubro de

Unipro PISC "® ..o, 209,143,887 —
RUSSIA TOTAL w.coovvvvererieeersiissensssssenrssonns —
SINGAPURA — 2.5%

Imoveis — 1,1%
ESR_LOGOS REIT I ........................................ 4’928,800 10,831,279
Concessionarias — 1,4%
Kenon Holdings ........ccvevveeenenininicieieie e 273,360 14,280,376
SINGAPURA ..ot 25,111,655
Acoes Valor
ACOES ORDINARIAS — continuaciio
AFRICA DO SUL — 5,1%
Energia — 1,8%
EXXaro RESOUTCES ...oeovveeeieieceeeeeeeeeeeeee 1,001,553 $ 10,219,221
Recursos Thungela ™ ..........cccoovvvrueveererennn, 1,796,040 7,932,316
18,151,537
Materiais — 1,0%
Minério de Ferro deKumba 485,734 9,675,446
(A) ...........................................
Imoveis — 2,3%
Propriedades Growthpoint ¥ ...........c..cccoevvrvervnnnne. 13,216,234 12,436,566
Redefinir Propriedades ¥ ..........c.ccooveeveireirerernnnnne. 36,563,693 11,391,544
23,828,110
AFRICA DO SUL TOTAL.......oooreemererrerererrrrree 51.655.093
ESPANHA — 0,8%
Servigos de Comunicagdo — 0,8%
Atresmedia Media .......... 1,242,694 7,530,175
TURQUIA —1,7%
Energia — 1,1%
Turkiye Petrol Rafinerileri ™ ...........ccccocovuueen. 2,395,127 11,255,706
Industrial — 0,6%
Tratores e Maquinas Agricolas Turcas 487,611 6,343,341

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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31 de outubro de

TOTAL PERU ......oovteeeeeeeeiees 17,599,047
REINO UNIDO — 9,8%
Consumo Discricionario — 1,4%
Taylor Wimpey PLC .......cccooeviveieiieeene, 10,138,479 14,013,139
Energia — 3,9%
Harbour Energy PLC .......cccooeiiviniiiiicie 3,559,585 10,513,384
Ithaca Energy PLC ......cccooviiiiiniiicece 5,309,650 15,173,020
Serica Energy PLC ........ccccooieiiiinineienenne 4,822,148 13,748,241
39,434,645
Financeiros — 4,5%
Aberdeen Group PLC .......ccoceiiivevininieinne 4,503,160 12,010,478
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
Ashmore Group PLC ........cccoeiiiiiniieieenee. 4,234892 § 10,454,806
M&EG PLC ... 3,292,305 11,389,320
Phoenix Group Holdings PLC ..........ccccceuueeeee. 1,370,689 12,137,959
_ 45.992.563
TOTAL REINO UNIDO..........cccocereverernenee 99.440.347
ESTADOS UNIDOS — 28,1%
Consumo Discricionario — 1,2%
AdIVINhA? ..o 710,207 12,059,315
Produtos de Consumo Basicos — 1,3%
IBS NV ™ oo 966,802 12,834,680
Energia — 1,2%
Petroleiros Nordicos Americanos (4 3,366,290 12,387,947
Financeiros — 19,0%
Adamas TTUSE ¥ oo 1,445,036 9,638,390
Investimento AGNC ¥ .......ooooiiviiieeeieenn. 852,060 8,520,600
Annaly Capital Management ¥ ............ccc.coo....... 418,601 8,861,783
Apollo Commercial Real Estate Finance® 879,903 8,614,250
Arbor Realty Trust ¥ ........ccooverrererierrecreienns 645,856 6,516,687
ARMOUR Residential REIT £ 463,348 7,515,505
Blackstone Mortgage Trust, CLA ¥ .................... 437,135 8,078,255

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Cronograma de

Global X SuperDividend® ETF

BrightSpire Capital ¥ ........cccoovvvvivrrrererreinnns
Investimento QUIMera i .........ccocoeveveeerereevererennnnes
Dynex Capital - -

Ellington Financial F.........c..ccocovvriinreriniennnns
Franklin BSP Realty Trust f.........cccovvvireirnnnns
Capital Hipotecario Invesco f............
KKR Real Estate Finance Trust *....
MFA Financeiro f..........cccocovveerrnnn.
Capital da Ilha Orquidea, ClA ......co.coovrvivirnn.
PennyMac Fundo de Investimento Hipotecario ¥

Capital Pronto *
Redwood Trust ©........cooevveeeeeeieeeeeee e
Capital do Rithm ¥......c..cocoovvrvrrieeeeceeae
Trust Imobiliario Starwood ¥...
TPG RE Finance Trust

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.

1,490,719
632,079
644,448
684,139
672,243

1,007,593
785,075
834,462

1,013,343
649,755

1,322,454
1,392,947
738,736
449,069
1,023,849

31 de outubro de

7,692,110
8,065,328
8,532,492
9,112,731
6,816,544
7,587,175
6,390,511
7,501,813
7,326,470
7,823,050

3,874,790
7,396,549
8,103,934
8,164,074
8,856,294
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by Mirae Asset
Cronograma de 31 de outubro de
Global X SuperDividend® ETF

Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
Investimento em Two Harorst . 660,333 $ 6,418,437
Western Union 1,646,377 15,360,697
192.768.469
Materiais — 1,2%
Embalagens Ardagh Metal ........cccocoeveverinnennnne 3,379,083 12,063,326
Iméveis — 4,2%
Brandywine Realty Trust ¥ .......cccocovvvvrmeinennnce. 1,825,261 6,260,645
Global Medical REIT ¥.......cccooviveiiceeeeene 215,186 6,606,210
Locagio Liquida 1%l E e, 1,249,927 9,524,444
Propriedades Industriais Inovadoras * 147,255 7,384,838
Park Hotels & Resorts ............... 1,261,563 12,981,484
42,757,621
ESTADOS UNIDOS TODA..........ovviirinrinnris 284,871,358
ACAO ORDINARIA TOTAL
(Custo: $944.908.123)..c..ccvereeeeieiecrecrieere e 967,871,326

ACOES PREFERENCIAIS — 4,1% BRASIL —4,1%

Energia — 0,7%

Petroleo Brasileiro © .......ooooeeeveeeeeeierenan 1,358,200 7.503.310
Financeiros — 1,5%

Banco Bradesco O .......ooveeeeeeeeeeeeeeeee 4,631,400 15,618,177
Materiais — 1,0%

Bradespar O ...........ccocooviveeieiieeee e, 2,818,100 9,702,158
Concessionarias — 0,9%

Cia Energética de Minas Gerais © .................... 4,468,600 9.409.937
TOTAL BRASIL......c.ooiovieeeieeeeeeeeeeeeee 42233582
TOTAL DE ACC)ES PREFERENCIAIS

(Custo: $41.084.451) cuocvveereieieieieereee e 42,233,582

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Global X SuperDividend® ETF

31 de outubro de

ACORDOS DE RECOMPRA ® _— 4,9%,
Citadel Securities LLC
4,260%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $11.568.803 (garantido por varias
obrigagdes do Tesouro dos EUA, com valor
nominal de $661 -
$1.074.049, 0,000% - 4,875%, 04/11/2025
- 15/08/2055, com valor total de mercado de

S11.784.180)..cccuveeicrerrecrcreiniciereeieieeneeees
Daiwa Capital Markets America, Inc.

4,150%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $10.874.575 (garantido por varias
Obrigagdes do Governo dos EUA e
Obrigagdes do Tesouro dos EUA, variando
em valor nominal de $1.069 - $3.398.550,
1,500% - 7,500%, 30/06/2027 - 20/10/2055,
com um valor total de mercado de

$11.040.656) .......
Deutsche Bank Securities, Inc.

3,950%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, preco de
recompra $2.260.356 (garantido por varias
obrigagdes do Tesouro dos EUA, com valor
nominal variando de $48.706

- $260.582, 1,125% - 6,750%, 15/02/2026

- 15/08/2055, com valor total de mercado de

$2.277.082) oo
HSBC Securities USA, Inc.

4,140%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, prego de
recompra $694.121 (garantido por vérias
obrigacdes do Tesouro dos EUA, com valor
nominal variando de $136.591)

- $262.701, 0,125% - 3,625%, 15/07/2030

- 15/02/2051, com valor total de mercado de

$702.400) .
HSBC Securities USA, Inc.

Valor Valor
Facial
11,564,698 $ 11,564,698
10,870,816 10,870,816
2,259,612 2,259,612
693,882 693,882

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Cronograma de 31 de outubro de
Global X SuperDividend® ETF
4,150%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $10.874.575 (garantido por varias
Obrigacdes do Governo dos EUA, com valor
nominal variando de $15.492 -
$7.676.495, 1,550% - 7,000%, 01/01/2032
- 01/06/2055, com valor total de mercado de 10,870,816 10,870,816
$11.048.296).....cccmieeieirieieieieieieieieeieieieennas

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Valor Valor
Facial
ACORDOS DE RECOMPRA ® — CONTINUACAO
JP Morgan Securities LLC
4,150%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, preco de
recompra $2.192.748 (garantido por varias
obrigagdes do governo dos EUA, com valor
nominal variando de $14.248)
- $786.726, 3.000% - 7.000%, 01/04/2038
-01/10/2055, com valor total de mercado de  $ 2,191,990 $ 2,191,990

$2.224.886) ..ceveeeieieiee e
Nomura Securities International, Inc.

4,140%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $10.763.382 (garantido por varias
obrigagdes do governo dos EUA, com valor
nominal de $9.813 -
$1.294.873, 1.500% - 7.000%, 01/04/2031
- 01/11/2055, com valor total de mercado de 10,759,670 10,759,670
$10.930.779)..cccuiereeeieireeieiereeee e
ACORDOS DE RECOMPRA TOTAL
(Custou $49.211.484).....c.ccveeveieeeeiiieieiee e 49,211,484
INVESTIMENTO TOTAL — 104,4%
(Custo: $1.035.204.058) ..cooovevveviieieriiereereeienes $1.059.316.392

As porcentagens sdo baseadas em Ativos Liquidos de $1.014.282.604.

Uma lista dos contratos futuros abertos mantidos pelo Fundo em 31 de outubro de 2025
é a seguinte:

Valorizagi
Nitmero Data de 0 Nao
Tipo de Contrato de validade Quantidade Valor Realizada/
contratos Nominal (Depreciagio)
Contratos Longos
Indice MSCI de Mercados 19 Dez-2025 $ 1,622,671  $ 1,728,620 $ 105,949
Emergentes
Indice S&P Mid Cap 400
E-MINI . . . .. 6 Dez-2025 1,967,422 1,954,620 (12,802)
3 3590093 8 3683240 $ 93,14
*  Seguranca ndo geradora de
renda.
I Fundagdo de Investimento
Imobiliario

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Global X SuperDividend® ETF
(A) Este titulo ou uma posi¢do parcial desse titulo estd emprestado em 31 de
outubro de 2025. O valor total de mercado dos titulos emprestados em 31 de
outubro de 2025 foi
862.741.795.
(B) Seguranca de nivel 3 de acordo com a hierarquia de
valor justo.
(C) Atualmente, ndo ha uma taxa de juros
declarada.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Global X SuperDividend® ETF

(D) Esses titulos foram adquiridos com garantias em dinheiro mantidas de titulos
emprestados. O valor total desses titulos em 31 de outubro de 2025 era de
8349.211.484. O valor total das garantias ndo monetarias mantidas de titulos
emprestados em 31 de outubro de 2025 era
8318.503.417.

A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na

avalia¢do

os investimentos do Fundo e outros instrumentos financeiros mantidos ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel 3 Total
Mobiliarios
Agdes ordindrias $ 930,876,445 $ 36,994,881 § — 8§ 967871326
Agbes Preferenciais 42,233,582 — — 42,233,582
Acordos de Recompra — 49,211,484 — 49,211,484
Investimentos Totais em
Valores mobilidrios § 973,110,027 3 86,206,365 8 — $1.059.316.392
Outros Financeiros
Instrumentos Nivel 1 Nivel 2 Nivel Total
3
Contratos Futuros*
Apreciagdo Nao 3 105,949 $ — § — 3 105,949
Realizada
Depreciagdo Nao (12,802) — — (12,802)
Realizada
Outros Instrumentos
Financeiros Totais $ 93.147 $ — 8 — 8 93.147

*  Contratos futuros sdo avaliados pela valorizagdo ndo realizada (depreciagdo) do instrumento.

[nclui titulos cujo valor justo é 30 ou foi arredondado para $0.

(1) Uma reconcilia¢do de investimentos de Nivel 3 e divulgagées de insumos significativos ndo
observaveis sao apresentadas quando o Fundo possui uma quantidade significativa de
investimentos de Nivel 3 ao final do periodo em relagdo aos Ativos Netos. A administrag¢do
concluiu que investimentos de Nivel 3 ndo sdo relevantes em

relagd@o com os Ativos Netos.

A

Valores designados como "—" sdo $0 ou foram arredondados

para $0. Veja "Glossario" para abreviagoes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor
ACOES ORDINARIAS — 99,9%
CHINA — 37,8%

Servigos de Comunica¢do — 37,1%
Baidu ADR *®) 58,253  $ 7,041,040
Bilibili ADR "®) 144,565 4,373,091
DouYu International Holdings ADR 6,565 45,101
Ola, ADR em Grupo 59,930 406,925
HUYA ADR ® 37,221 102,358
Grupo InKeverse “........ccooueuevereieerereienennans 447,200 60,415
JOYY ADR ..o 13,112 777,673
Kuaishou Technology, CI B 1,312,588 12,218,644
MEItU ..o 1,758,200 1,949,986
NetEase ADR 47,170 6,608,517
Tencent Holdings .........ccooeveeeieineneineeeene 188,127 15,225,018
Tencent Music Entertainment Group ADR ........ 283,326 6,323,836
Weibo ADR ™ e, 42,487 462,259

55.594.863

Produtos de Consumo Basicos — 0,4%
Compra Holding do Leste 207,300 583,583
*A)

Tecnologia da Informagdo — 0,3%
Cidade dos Recém-Nascidos * 280,300 381,562

CHINA TOTAL.....cootiererereneeeereesceeeeiene 56,560,008
ALEMANHA — 0,8%
Servigos de Comunicagdo — 0,8%

................................................ da Internet Unida 39,428 1,216,880

JAPAO — 4,8%
Servigos de Comunicacdo — 4,8%

14,200 556,736
36,200 636,563

9,228 65,292

28,285 73,992

60,606 1,081,470

17,049 344,732

INEXOM 1o eeseeeseeeeeeeeeeseeeeeeeseeeeeeseee 212,700 4,349,129

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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8 L0 VN S JAPAO 7.107.914

Acoes Valor

ACOES ORDINARIAS — continuacio
SINGAPURA — 0,2%

Servigos de Comunicagdo — 0,2%
Grindr "™ ..o 18,976 § 263,007

COREIA DO SUL — 13,3%
Servigos de Comunicacdo — 13,3%

Com2USCOTP cveeeieiiiieeeeeteeee e 4,461 106,770

| S T OO 153,155 6,997,993
NAVER ... 67,421 12,658,444
SOOP ..o 3,758 191,757
TOTAL COREIA DO SUL .....cooooevveveierereeeerenne 19,954,964
EMIRADOS ARABES UNIDOS — 0,2%
Servigos de Comunicagdo — 0,2%
ADR do Grupo Yalla ........ccocevvrverrrerrieernnnns 44,351 336,624
REINO UNIDO — 0,3%
Servigos de Comunicagdo — 0,3%
Trustpilot Group PLC ".......cocovvvvvrrirerrrerenen. 183,622 495,532
ESTADOS UNIDOS — 42,5%
Servigos de Comunicacdo — 39,3%

Alfabeto, CLA ..o, 27,607 7,762,812
ANgl, CLA ™ oo 17,577 233,247
Bumble, CIA ™. 27,110 150,460

IAC * 36,831 1,186,695
Grupo de Partida .........coceeeeeieieiiiereencceeee 124,620 4,030,211
Metaplataformas, CL A ........ccooeviiieiiiiccene 20,532 13,311,922

Holdings Nextdoor “..........cccceevevererrererrennanns 93,391 182,112
Pinterest, Cl A¥.......ooooeevveeeeeeeeeeeeeeeeerenas 190,753 6,313,924
Reddit, CTA *....oooeeeeeeeeeeeeeeeeeeeeeevas 54,287 11,343,269
RUMDIE "™ oo 116,460 798,916
Snap, CLA ™ .o 548,632 4,279,330
Tecnologia SPotify ™ ......ccovververveeerreereereeeeenes 10,409 6,821,226

Trump Media & Technology Group ™ ............. 51,028 782,004
VAIMEO ™ e eeeeeee ettt seseeesenaes 71,742 559,588

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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31 de outubro de

Acoes Valor
ACOES ORDINARIAS — continuacio
Servigos de Comunicagdo — continuagio
Grito, CLA " oo 31,903 § 1,052,161
58,807,877
Consumo Discricionario — 0,2%
Groupon, CLA ™™ ..o 10,595 213,277
Industrial — 0,2%
Fiverr International ™ ..........ooeveveeeeeeeeeeeenne 15,428 349,290
Tecnologia da Informagdo — 2,8%
Life360, CDI " ......oooveeeeeeeeeeeeeeeeeeeee e 109,129 3,554,928
Aspersdo, C1 A * 53,202 410,719
Sprout Social, CLA "........ccooerreeeeeeerrererenans 24,595 252,591
4,218,238
ESTADOS UNIDOS TODA.........ccocoeveiereieernriennnes 63,588,682
ACAO ORDINARIA TOTAL
(Custo: $157.073.273).ccueeeeireeeieieieieieeeeeiine 149,523,611
Valor
Facial

ACORDOS DE RECOMPRA® —3.29%
Citadel Securities LLC
4,260%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, prego de
recompra $1.116.351 (garantido por varias
obrigacdes do Tesouro dos EUA, com valor
nominal variando de $64 -
$103.642, 0,000% - 4,875%, 04/11/2025
- 15/08/2055, com valor total de mercado de  $ 1,115,955

SL137.134) o,
Daiwa Capital Markets America, Inc.

1,115,955

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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4,150%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $1.049.361 (garantido por varias
Obrigagdes do Governo dos EUA e
Obrigagdes do Tesouro dos EUA, com valor
nominal entre $103 - $327.949, 1,500%
- 7,500%, 30/06/2027 - 20/10/2055, com um 1,048,998 1,048,998
valor total de mercado de $1.065.387)

Valor Valor
Facial
ACORDOS DE RECOMPRA® — CONTINUACAO
Deutsche Bank Securities, Inc.
3,950%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $218.862 (garantido por vérias
obrigagdes do Tesouro dos EUA, com valor
nominal de $4.716
-$25.231, 1,125% - 6,750%, 15/02/2026
- 15/08/2055, com valor total de mercado de  $ 218,790 $ 218,790

$220.482) e
HSBC Securities USA, Inc.

4,140%, datada de 31/10/2025, a ser

recomprada em 03/11/2025, prego de

recompra $66.980 (garantido por vérias

obrigacdes do Tesouro dos EUA, com valor

nominal com valor nominal de $13.181)

-$25.350, 0,125% - 3,625%, 15/07/2030

- 15/02/2051, com valor total de mercado de 66,957 66,957

$67.780) .o
HSBC Securities USA, Inc.

4,150%, datado de 31/10/2025, a ser

recomprado em 03/11/2025, preco de

recompra $1.049.361 (garantido por varias

Obrigagdes do Governo dos EUA, variando

em valor nominal $1.495 -

$740.757, 1,550% - 7,000%, 01/01/2032

- 01/06/2055, com valor total de mercado de 1,048,998 1,048,998
$1.066.124) ..o

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de 31 de outubro de
Global X Social Media ETF
Nomura Securities International, Inc.
4,140%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, prego de
recompra $1.049.360 (garantido por varias
obrigacdes do governo dos EUA, com valor
nominal variando de $957 -
$126.242, 1,500% - 7,000%, 01/04/2031
-01/11/2055, com valor total de mercado de 1,048,998 1,048,998
$1.065.680) ..cevevveerenieiecieceeeeeee e

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Valor Valor
Facial
ACORDOS DE RECOMPRA® — CONTINUACAO
RBC Dominion Securities, Inc.
4,150%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, preco de
recompra $200.120 (garantido por varias
Obrigagdes do Governo dos EUA e
Obrigagdes do Tesouro dos EUA, variando
em valor nominal de $63 a $368.034, 0,000%
- 6,500%, 06/11/2025 - 15/08/2055, com valor$ 200,051  $ 200,051
total de mercado de $203.082)

ACORDOS DE RECOMPRA TOTAL

(CUSLO: $4.748.TAT) wovvoveooeeeeeeeeeeeeeeeeeee oo 4,748,747
INVESTIMENTO TOTAL — 103,1%
(Custo: $161.822.020)......ccvrveeeriieiereieirrieninnns $ 154,272,358

As porcentagens sdo baseadas em Ativos Liquidos de $149.692.832.

*  Seguranga ndo geradora de renda.

(A) Este titulo ou uma posi¢do parcial desse titulo estd emprestado em 31 de
outubro de 2025. O valor total de mercado dos titulos emprestados em 31 de
outubro de 2025 foi
85.191.361.

(B) Esses titulos foram adquiridos com garantias em dinheiro mantidas de titulos
emprestados. O valor total desses titulos em 31 de outubro de 2025 era de
84.748.747. O valor total das garantias ndo monetdarias mantidas de titulos

emprestados em 31 de outubro de 2025 era
81.043.211.

A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo dos investimentos do Fundo realizados ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel Total
Mobiliarios 3

Agoes ordinadrias 3 149,523,611 $ — § — 8 149,523,611
Acordos de Recompra — 4,748,747 — 4,748,747
Investimentos Totais em

Valores mobiliarios 3 149523611 § 4748747 § — 3 134272338
Valores designados como "—" sdo $0 ou foram arredondados

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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para 80. Veja "Glossario"” para abreviagoes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor

ACOES ORDINARIAS — 100,0%
CANADA —3,3%
Tecnologia da Informagdo — 2,1%

CeleStiCa ™ ..ouvveeeieeeeeeeeeee e 3367 $ 1,159,864
Materiais — 1,2%

Metais Preciosos Triple Flag ........cccocevvvveeenns 25,213 699,913

TOTAL CANADA.........ooovovvvverrreririmermnennnenennnenns 1,859,777

CHINA —1,6%
Consumidor Discricionario — 1,6%
Grupo Alibaba realizando ...........ccccceeeeneee. ADR 5,429 925,264

IRLANDA —1,3%
Industrial — 1,3%
AerCap Holdings ........ccoveoereireniiiiece 5,821 758,127

HOLANDA — 1,8%
Satde — 1,8%
Newamsterdam Pharma ™.........ocooveveveveeeenenn. 26,260 996,567

SUICA — 1,0%
Consumo Discricionario — 1,0%
Grupo Sportradar, CLA ".......ccocovvrverrereererenne. 21,232 543,752

ESTADOS UNIDOS — 91,0%
Servigos de Comunicagdo — 5,9%

Alfabeto, CI A ............ 3,228 907,682
Metaplataformas, C1 A 838 543,317
TKO Group Holdings, CI A .......ccoccvveirinne. 3,485 656,574
Warner Bros Discovery *........coovrvivvireirenunianns 55,562 1,247,367
3,354,940

Contas de Consumo Discricionario — 8,6%
AmMAzon.com " .......coooiiiiieeieeeeeeeeeeens 2,849 695,783
Grupo Automotivo AP ™ e, 2,736 641,866
Grupo Expedia .......ccooceveeieveeniniiieniceeee 3,173 698,060
Home Depot ............ 1,648 625,564
Lithia Motors, Cl1 A 2,187 686,893

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor

ACOES ORDINARIAS — continuacio
Consumidor Discricionario — continua
TESIA ™ oo 1,991 $ 909,011
Parques € Resorts Unidos *........cccoorvrveivereennnns 12,720 615,648

4,872,825

Produtos de Consumo Basicos — 5,5%

Albertsons, CLA .........ccoovveeeieeeeeeeeeeeen 34,300 606,767
Costco Atacado 677 617,052
Ingredientes QuUeridos * ........ccoveeververvevrrriennnnnn. 21,112 676,640
Maplebear  .........ovveveeeeeeereeee e, 14,986 552,384
POS-Participagdes " ........ccoeveeveererreereererierieeaereenanns 6,065 630,335

3,083,178

Energia — 3,6%

EQT oo 12,455 667,339
Expandir a Energia 6,920 714,905
Recursos Targa ......ccccoeveeevenencncncnecieene 4,033 621,243

2,003.487

Financeiros — 9,4%
Bank of AMErica .......c.cooovvvveeiiivieiciiiieeeeee 14,024 749,583
Financiamento da BlackRock 580 628,030

COMETICA ..ttt 9,696 741,744
Janus Henderson Group PLC .. 15,210 662,548
LPL Financial Holdings ..........ccccccevvevvrirvennnne 1,875 707,456

Mastercard, CLA .......ccoveeveeeeeiieeeeeeee e, 1,131 624,301

S&P Global ...........ccun........ 1,182 575,882

Willis Towers Watson PLC ............ccooeveevvennn. 1,991 623,382

5.312.926

Satde — 19,4%

Arcutis Biotherapeutics ™ .........cccccoevevverueruennne. 38,977 986,508
BoSton SCIientific ....oeeeeeeeeeeeeeeeeeereeeeeeene 6,380 642,594
Corcept Therapeutics  .........oeevvevvevereeveinenans 9,176 674,161
Denali Therapeutics * .........cccoeuerververrerrerrrennnns 44,781 729,035
El LALLY oo 938 809,363
Globus Medical, ClA ™ .....ccoooeeeiieeieeean 10,868 656,318
INCYLE "eorviiveeeeeeeeeieieeeese e 7,573 707,924
Madrigal Pharmaceuticals " ..........ccccocevvevunnne. 1,780 745,642
MoonLake Imunoterapia, CLA *............. 12,068 121,887

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de 31 de outubro de
Global X Guru® Index ETF

Acoes Valor

ACOES ORDINARIAS — continuacio
Saude — continuagdo

Biociéncias Neurocrinas * ........o.vveeeveveeeveeesnene 4953 § 709,319
Nuvalent, CLA ™ ..o 8,657 859,813
PTC Therapeutics " .........ccoeveveeverreereerernronnnns 13,485 921,160
Tenet Healthcare ~ ....... 3,827 790,237
United Therapeutics * 2,102 936,294

Salas Biomet Holdings ..........cccoocecveveniennens 6,406 644,187
10,934,442
Industrial — 12,9%

Grupo Orgamentario Avis * 4,229 575,440
Delta Air LiNes ......ccoveeeeeeeeeeiiiieceee e 10,927 626,991
HEICO, C1 A 2,734 677,294
Howmet Aerospace ..........ceceevveveenveniveneennens 3,844 791,672
Modine Manufacturing “...........c.ccooveververeernnnn. 4,745 726,981
Software de Paycom 3,030 566,883
Quanta SETVICES .......c.eevveevirrverrieeeereereesreenas 1,728 776,097
Simpson Manufacturing ...........ccceeveeereeenennnne 3,519 621,103
TranSUnion .........ccceeeveeveeeiecieceeeree e 7,404 601,057
Uber Technologies “..........ccovvrveireriveeeereennnns 7,109 686,018
United Airlines Holdings * ........cccoovvvervrueinnnnes 6,522 613,329
7.262.865

Tecnologia da Informagdo — 16,1%
APDIL o 2,842 768,392
AppLovin, CLA ™ ..o 1,500 955,995
Broadcom .................... 2,148 793,965
Software CyberArk * 1,553 808,771
GLOBALFOUNDRIES *.....cocooviiviieeean. 19,906 708,654
Software de Guias * 3,113 727,321
MICTOSOTE ..o 1,265 655,030
NVIDIA ..ot 3,648 738,683
QOIVO "ot 7,367 699,276
SalesSfOrce ....vovvvieeiiiieiierececeee e 2,715 707,013
Flocode Neve, CLA ™ ..o 3,306 908,753
TEMDIE ™ ..o 8,004 638,319

9,110,172
Materiais — 2,1%
Linde PLC ....oooviieieceeeeeee e 1,371 573,489

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor

ACOES ORDINARIAS — continuaciio
Materiais — continuagéo
Sherwin-Williams .........cccccovevveviecieceeeeeenne 1,806 $ 622,962

1,196,451

Iméveis — 1,4%

ProLogis ¥ ....coovveeeeeeeeeceeeee e 6,176 766,380
Concessionarias — 6,1%
Energia EVersource ..........coccoevevveeieenecnenencne 10,046 741,495
PG&E ... 43,828 699,495
Southwest Gas Holdings ........ccccocevveieieiennne. 8,494 675,273
Energia Talen ™ ......c.ccooovvvvevivereeneessesens 1,742 696,417
VISEEA e 3,335 627,980
3,440,660
ESTADOS UNIDOS TODA........ccoeveevereriererenns 51,338,326
ACAO ORDINARIA TOTAL
(Custo: $48.302.166) ...c.eoveveveirreenrereieie e 56,421,813
INVESTIMENTO TOTAL — 100,0%
(Custo: $48.302.166) .....ccocvvvveeerieereereiereeeeinns $ 56,421,813

As porcentagens sdo baseadas em Ativos Liquidos de $56.441.808.

*  Seguranga ndo geradora de
renda.

I Fundagdo de Investimento
Imobiliario

Em 31 de outubro de 2025, todos os investimentos do Fundo eram considerados Nivel 1,
de acordo com orientagées autoritativas sobre medigoes de valor justo e divulgacdo sob
U.S. GAAP.

Veja "Glossario" para abreviagoes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor
ACOES PREFERENCIAIS — 99,4%
ESTADOS UNIDOS— 99,4%
Servigos de Comunicagdo — 1,6%
Sistemas Telefonicos e de Dados, 6.000% 112,897 § 2.067.144
Consumo Discricionario — 1,7%
Ford Motor, 6,500% .......c.coeeveeeecieeeeeeeeennene. 96,946 2294712
Financeiros — 65,4%
AGNC Investimento, 8,750% ¥ ........ccoevevrrnrnnen. 48,478 1,231,341
ATIStAte, 7,375% oo 98,130 2,603,389
Annaly Capital Management, 8,875% *............. 44,396 1,151,188
Apollo Global Management, 7,625%, HISTSY
£3,226% D) e, 53,430 1,399,866
Apollo Global Management, 6,750% * .............. 64,782 4,232,856
Gestio da Ares, 6,750% *.oovvvveeooooereeerenns 113,745 5,379,001
Athene Holding, 7,750%, HI15T5Y + 3,962% @ 81,805 2,099,934
Athene Holding, 6.350%, US0003M +4.253%
) e 141,007 3,518,125
Banc da California, 7,750%, H15T5Y + 4,820%
e 83,974 2,091,792
Bank of America, 7,250% ....cvverereeereerennn 3,572 4,504,292
Bank of America, 4,750% .....cccoveeeieveeereennnn. 32,198 650,722
Bank of America, 4,250% ....c.ccccvevveveveerrerennnnns 60,891 1,088,731
Bank of New York Mellon, 6,150%, HI5T5Y +
2,161% @) e 81,805 2,107,297
Grupo Financeiro Cidadao, 6,500%, HISTSY +
2,629% ) oo 64,607 1,639,080
Comerica, 6,875%, HISTSY +3,125% ™. 64,608 1,657,841
Corebridge Financial, 6,375% .....ccccccoeeueueunnee 98,141 2,433,897
F&G Annuities & Vida, 7,300% ......ovvvvveen... 60,562 1,460,150
Flagstar Bank, 6,375%, US0003M + 3,821% *- 83,196 1,807,849
Jackson Financial, 8,000%, HI15T5Y + 3,728%

) e 89,969 2,366,185
KeyCorp, 6,200%, HI5T5Y +3,132% 4 ......... 98,139 2,459,363
KeyCorp, 6,125%, TSFR3M + 4,154% ) ... 81,810 2,034,615

KKR, 6,250% .voveveiereriiiereeieieiesssieseesienens 109,469 5,366,170
Lincoln National, 9.000% 81,798 2,215,908
ME&T Bank, 7,500% w......coorrroeoreeeeersereeereeen, 122,625 3,261,825
Morgan Stanley, 6,500% .... 80,836 2,070,210
Morgan Stanley, 5,850% ....cccoovvveeerireeeieienenes 80,843 1,971,761
Morgan Stanley, 4,250% .....cccoveeerrvcrenenenee 105,103 1,914,977

Regides Financeiras, 6,950%, HISTSY +

2,771% 81,806 2,096,688

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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31 de outubro de

Acoes Valor
ACOES PREFERENCIAIS — continuacéo
Finangas — continuag@o
Regions Financial, 5,700%, TSFR3M + 3,410%
ettt 81,811 § 2,018,277
Capital do Rithm, 7,000%, H15T5Y + 6,223% ¥ 75,117 1,848,629
Pagamentos Shift4, 6,000% “.........ccccoovvrrrrereernnne. 40,872 3,492,921
Synchrony Financial, 8,250%, HISTSY +
B,044% O e 81,801 2,160,365
Synovus Financial, 8,397%, H15T5Y +4,127%
) e 56,526 1,485,503
UMB Financeiro, 7,750%, H15Q5Y + 3,743% () 48,481 1,308,987
Wells Fargo, 7,500% * ......ccovververrrrrirreieraen. 5,061 6,261,722
Wintrust Financial, 7,875%, H15T5Y + 3,878%
ettt 68,656 1,802,220
87.193.677
Satde — 2,3%
BIUKET, 6,375% wvvveeeeereeeeeeeeeeeeseeseeeseeeeeeeeeene 9,657 3,054,026
Industrial — 1,7%
Chart Industries, 6,750% " ......cccoevveverreeerrernnnn. 32,519 2.306.247
Tecnologia da Informagao — 13,6%
Hewlett Packard Enterprise, 7,625% “ ............... 91,608 6,190,869
Tecnologia de Microchip, 7,500% 98,669 5,712,935
Estratégia, 10.000% ......ccccceeururemrrreieeeeeeens 23,425 1,811,689
Estratégia, 10.000% ........vvovvovvveereeeeeeeeresressn 20,605 2,242 442
Estratégia, 8.000%0 ...c.covvvvveveerierieeiirieieerienenes 25,050 2,154,300
18,112,235
Materiais — 4,8%
Albemarle, 7,250% * wovveoeveeeeeeeeoeeeeeeeesesesen, 144,931 6.410.298
Concessionarias — 8,3%
PG&E, 6.000% .....ooovveereereeeeeeeeeeeeeeeeeene 131,554 5,406,870
SCE Trust VII, 7,500% ....cocovveveriiriereeniereeenne 89,986 2,102,973
SCE Trust VIIL, 6,950% ... 56,512 1,243,264
Sul, 6,500% .......... 92,419 2.385.334
11,138,441
ESTADOS UNIDOS TODA........cocoveeieieiriererenns 132,576,780
TOTAL DE ACOES PREFERENCIAIS
(Custo: $129.413.134).c.ceeeiieeeiiieieeieeeeeiine 132,576,780
INVESTIMENTO TOTAL — 99,4%
(Custo: $129.413.134)..c.ccviiiiieiieeiieeieieieee $ 132,576,780

Os percentuais sdo baseados em ativos liquidos de $133.426.556.

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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*  Seguranga ndo geradora de renda.

I Fundagdo de Investimento Imobiliario

(A) Garantia de taxa variavel ou flutuante. A taxa mostrada é a taxa de juros efetiva ao
final do periodo. As taxas de certos titulos ndo sdo baseadas em taxas e spreads de
referéncia publicados e sdo determinadas pelo emissor ou agente com base na
corrente atual

condi¢oes de mercado; ou ajustando periodicamente com base nas taxas de juros
vigentes.

Em 31 de outubro de 2025, todos os investimentos do Fundo eram considerados Nivel 1,

de acordo com orientagdes autoritativas sobre medigées de valor justo e divulga¢do sob
U.S. GAAP.

Veja "Glossdrio" para abreviagaes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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31 de outubro de

ACOES ORDINARIAS — 86,6%
GRECIA — 1,9%
Energia — 1,9%
Tsakos Energy Navigation ..........ccccoceeveenuennee.

NORUEGA —4,1%
Energia — 4,1%
FLEXLNG (A)

SFL, CIB ™ e

TOTALMENTE
NORUEGUAL........cooereeeeereeeeeeeenees
PANAMA —2,3%
Industrial — 2,3%

Copa Holdings, CL A .....ccccoveveiiceeieee

REINO UNIDO — 3,0%
Industrial — 3,0%
Arrendamento Global de Navios, Cl A

ESTADOS UNIDOS — 75,3%
Servigos de Comunicagdo — 5,3%

Holdings da Cogent Communications ...................
Verizon Communications ..........c.cececeeeeeruennn

Produtos de Consumo Basicos — 9,9%
Grupo AII1a ....ooeeeieeiee e
B&G Foods ™) ...,
Kraft HEINZ .....cveevveeviiiieeeeeeeeee e
Philip Morris International ............cccccecenience
UNIVETSal ...ovveeieiiieiieieeecceeee e

Energia — 5,9%
Energia do Acorde ..........ccoevvennienieieeneceeeenee
Recursos Civitas ....c..ccoeeerereeerenenererereneenenes

Acoes Valor
477,675 $ 11,645,717
576,154 14,962,719

1,411,169 10,527,321
25,490,040

115,564 14,469,769
602,459 18,995,532
525,951 13,017,287
165,347 6,820,564
332,821 13,226,307
33,064,158

260,028 14,660,378
2,310,861 9,243,444
467,490 11,561,028
92,148 13,299,721
260,047 13,179,182
61,943,753

122,289 11,094,058
271,170 7,817,831

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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31 de outubro de

Parceiros do TXO ....ccooovveeveeiiieicieee e 706,088 9,263,875
Acoes Valor
ACOES ORDINARIAS — continuaciio
Energia — continuagio
Energia deVelocidade (A) s 405,411  $ 8,817,689
36.993.453
Financeiros — 5,9%

Capital da Ilha Orquidea, ClA ......co.covvrvrvirnn. 1,566,137 11,323,170
TFS Financial .........c.cccovevveivieicee e 1,000,710 13,309,443
Western Union ........ooeeeeeeeeiveveiiieceieeeee e 1,270,306 11,851,955

36,484,568
Satde — 2,1%

PRIZET v 536,487 13,224,405

Industrial — 1,7%
ENNIS oo 662,792 10,869,789

Materiais — 7,0%
Embalagens Ardagh Metal ........cccocoeeeverinnenenne 5,216,856 18,624,176
DOW vttt 347,249 8,281,888
Cagador .......ccveeveeeiieeieeieeieen, 1,003,403 8,308,177
LyondeliBasell Industries, C1 A 176,350 8,186,167
43,400,408

Imoveis — 19,2%

Alexander' 53 ...ooiieeieeeeeeeee e 67,886 14,998,054
CBL & Associates Propriedades ¥ ..........ccccovunnee 428,521 12,671,366
Fundo Comunitario de Satde *............cooo....... 691,991 10,144,588
Propriedades do Governo do Leste ...................... 514,267 11,118,453
Propriedades de Jogos e Lazer ¥ ....................... 279,543 12,484,390
LTC Properties  .......cooovveeverreereeiereieereenennans 394,354 13,833,938
Investidores Nacionais em Saude ¥ 200,531 14,941,565

Investidores Omega Healthcare & ................... 380,322 15,984,934

Fundo Universal de Renda de Imdveis o™ Saide 1 353,291 13,502,782
119.680,070

Utilidades — 18,3%

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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31 de outubro de

783,148 10,862,263
369,457 14,057,839
Clearway Energy, C1 C .....cceovevinieririeieennee 392,822 12,542,806
Energia .....ccoceveeieieiiieieeeee Dominion 246,594 14,472,602
Acoes Valor
ACOES ORDINARIAS — continuacgio
Utilidades — continuagéo
EVEIZY oottt 204,477 $ 15,705,878
Holding Natural do Noroeste 332,595 15,143,050
Grupo de Energia do Noroeste ...........ccceveueenenne. 258,192 15,406,317
SPITE vttt 183,558 15,859,411
114,050,166
ESTADOS UNIDOS TODA.........ccoeereieeieeenienanns 469,710,770
ACAO ORDINARIA TOTAL
(Custo: $579.826.682).....ccccvererericrecririereeennnes 540,311,828
SOCIEDADES LIMITADAS MASTER — 13,1%
ESTADOS UNIDOS — 13,1%
Energia — 9,6%
Parceiros CroSSAMErica .........oceeeeveeeeveneeneeneens 602,523 12,761,437
Delek Logistics Partners .........c.ccceceeeeeenennenee 290,251 12,930,682
Parceiros Globais 230,603 10,425,562
MPLX ......ccocee. 250,912 12,736,293
Parceiros de Compressdo dos EUA 480,848 10,612,315
59.466.289
Materiais — 1,7%
Westlake Chemical Partners ...........ccccccevveneen. 576,033 10,863,983
Concessionarias — 1,8%
Parceiros Suburbanos de Propano 620,258 11,307,303
ESTADOS UNIDOS TODA.........ccocoererereieerrienenes 81,637.575
TOTAL DE SOCIEDADES LIMITADAS
MASTER
(Custo: $43.861.219) c.ooveveviieiiiceeeee e 81.637.575
_Valor
Facial

ACORDOS DE RECOMPRA® — 0,9%,
Citadel Securities LLC

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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4,260%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $1.336.367 (garantido por varias
obrigagdes do Tesouro dos EUA, com valor
nominal de $76 -

$124.068, 0,000% - 4,875%, 04/11/2025

- 15/08/2055, com valor total de mercado de
$1.361.246) ..o

1,335,893

31 de outubro de

1,335,893

Valor

Valor

Facial

ACORDOS DE RECOMPRA® — CONTINUACAO

Daiwa Capital Markets America, Inc.
4,150%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra de $1.256.173 (garantido por varias
Obrigagdes do Governo dos EUA e
Obrigagdes do Tesouro dos EUA, variando

em valor nominal de $123 - $392.583, 1,500%
- 7,500%, 30/06/2027 - 20/10/2055, comum $

valor total de mercado de $1.275.358)

Deutsche Bank Securities, Inc.
3,950%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $261.585 (garantido por varias
obrigagdes do Tesouro dos EUA, com valor
nominal com valor nominal de $5.637
- $30.156, 1,125% - 6,750%, 15/02/2026
- 15/08/2055, com valor total de mercado de
$263.521) oo
HSBC Securities USA, Inc.
4,140%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, preco de
recompra $80.182 (garantido por vérias
obrigagdes do Tesouro dos EUA, com valor
nominal variando de $15.778
- $30.346, 0,125% - 3,625%, 15/07/2030
- 15/02/2051, com valor total de mercado de

$81.139) i
HSBC Securities USA, Inc.

1,255,739

261,499

80,154

$

1,255,739

261,499

80,154

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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4,150%, datado de 31/10/2025, a ser

recomprado em 03/11/2025, preco de

recompra $1.256.173 (garantido por varias

obrigagdes do governo dos EUA, com valor

nominal de $1.790 -

$886.748, 1,550% - 7,000%, 01/01/2032

- 01/06/2055, com valor total de mercado de 1,255,739 1,255,739

$1.276.241) wocveeeieieeeeeeee e
Nomura Securities International, Inc.

4,140%, datado de 31/10/2025, a ser

recomprado em 03/11/2025, preco de

recompra $1.256.172 (garantido por varias

obrigagdes do governo dos EUA, com valor

nominal de $1.145 -

$151.122, 1.500% - 7.000%, 01/04/2031

-01/11/2055, com valor total de mercado de 1,255,739 1,255,739
$1.275.709) oo

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de 31 de outubro de
Global X SuperDividend® U.S. ETF

Valor Valor
Facial
ACORDOS DE RECOMPRA® — CONTINUACAO
RBC Dominion Securities, Inc.
4,150%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, preco de
recompra $239.973 (garantido por varias
obrigagdes do governo dos EUA e obrigagoes
do Tesouro dos EUA, variando em valor
nominal de $76 - $441.326, 0,000% - 6,500%,
06/11/2025 - 15/08/2055, com valor total de 239,890 $ 239,890
mercado de $243.525) ...ccoovivieirieinnen,

ACORDOS DE RECOMPRA TOTAL

(Custo: $5.684.653) ....cvevvvrvreieeeiiiieieeneeenne 5.684.653
INVESTIMENTOS TOTAIS — 100,6%
(Custou $629.372.554)....ccccvuevrernncenreerereennnns $ 627,634,056

Os percentuais sdo baseados em Ativos Liquidos de $624.026.152.

I Fundagdo de Investimento Imobiliario

(A) Este titulo ou uma posi¢do parcial desse titulo estd emprestado em 31 de
outubro de 2025. O valor total de mercado dos titulos emprestados em 31 de
outubro de 2025 foi
87.686.451.

(B) Esses titulos foram adquiridos com garantias em dinheiro mantidas de titulos
emprestados. O valor total desses titulos em 31 de outubro de 2025 era de
85.684.653. O valor total das garantias ndo monetarias mantidas de titulos

emprestados em 31 de outubro de 2025 era
$2.135.636.

A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliac¢do dos investimentos do Fundo realizados ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel Total
Mobiliarios 3
Agoes ordindrias $ 540,311,828 $ 3 — 8 540,311,828
Master Limited
Parcerias 81,637,575 — 81,637,575
Acordos de Recompra — 5,684,653 — 5,684,653
Investimentos Totais em
Valores mobilidrios S 621,949403 § 5,684,653 § — 8 627.634.056

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Valores designados como "—" sdo $0 ou foram arredondados

para $0. Veja "Glossario" para abreviagoes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor
ACOES ORDINARIAS — 92,5%
BRASIL — 12,3%
Servigos de Comunicag¢do — 2,3%
TIM oot e 199,900 $ 901,660
Consumo Discricionario — 2,3%

Vibra Energia .......coceeveveevienieienenienieeeeeine 202,600 895,403
Finangas — 5,7%

Banco Bradesco ........ccooveeveecieeieineeeeeeee 289,100 830,502

Banco do Brasil .........cooocvvvviivviiiiiiiiieeies 155,300 631,564

Caixa Seguridade Participacoes ............cc.c..... 256,100 711,924
2,173,990
Utilidades — 2,0%

CPFL ENergia ......ccccooveeveeieeeieiereeieeeveeennnas 97,300 751,637
TOTAL BRASIL......coooeveeeeeeieteeeeeeeerenne 4,722,690
CHILE — 1,7%

Concessionarias — 1,7%

Enel AMETICas .......coveeuveeveevieeeeeeceeeneeveeenn 6,770,850 639,597

CHINA — 25,8%

Consumidor Discricionario — 2,6%

Grupo de Joalheria Chow Tai Fook Y ................... 512,400 1,003,413
Energia — 2,3%

PetroChina, CI H .......ccoooveeveeviiicee e 862,400 889,896
Financeiros — 7,6%

Banco da China, C1H .........c...cooveeviiiiiiecs 1,170,700 662,757
Banco de Comunicagdes, C1 H ....................... 772,980 686,236
China CITIC Bank, CI H ........c.cceeveeverirnnnne. 838,800 799,710

Banco de Construgdo da China, CI H 789,800 782,463
2,931,166

Industrial — 5,9%
COSCO SHIPPING Holdings, C1 H ................. 374,100 649,315
Rodovia Expressa de Jiangsu, CI H 556,400 677,227

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor

ACOES ORDINARIAS — continuaciio
Industriais — continuagio
Onibus Yutong, CL A .......oooovveeeeeeceeeeeeeeeeeeeann, 206,400 $ 936,911

2.263.453

Materiais — 3,5%

Grupo China Hongqiao .......c.cceceeeevveneevenennene 357,900 1,359,359
Iméveis — 1,9%
Moda Jovem, CLA .....cccoevviiiiiiieeeeee 674,600 710,380
Utilidades — 2,0%
China Gas Holdings .........ccccoeeeeeneinenincienene 756,600 777,802
CHINA TOTAL......oovovereeeerereeeeereeeeeeeveraerenens 9,935,469

COLOMBIA — 2,3%
Concessionarias — 2,3%
Interconexdo Elétrica ESP ..........c...ccceoeue.. 137,667 891,487

REPUBLICA TCHECA — 4,2%
Finangas — 4,2%

Komercni Banka .........c..cccoooveeeiiiiciiicieene. 14,771 757,254
Moeda do Banco de Dinheiro 103,098 874,225
REPUBLICA TCHECA TOTAL 1,631,479

HONG KONG —1,7%
Industrial — 1,7%
Orient Overseas International .......................... 38,600 667,983

HUNGRIA — 1,8%
Energia — 1,8%
MOL Petréleo e Gas HUngaro ..........cccccevueennenee. 79,970 704,472
INDIA — 3,7%
Energia — 1,7%

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Coal India .....c.ooveeeieiieciieieeeceeeeeee 146,919 643,227
Acoes Valor
ACOES ORDINARIAS — continuaciio
Materiais — 2,0%

Vedanta ........c..ooeevvieiiieeiieeee e 141,575  $ 787,128
110 V2N KO 1 VN DSOS 1.430.355
INDONESIA — 7,1%

Servigos de Comunicagdo — 2,1%
Telkom Indonesia Persero ............cccceeevveeneenn. 4,188,900 808,561

Financeiros — 5,0%

Banco Mandiri Persero .........ccccoeeeeeveeeeneennn.. 2,126,800 603,638
Bank Negara Indonesia Persero ............ccccceue. 2,581,300 679,861
Banco Rakyat Indonésia Persero .............cccccee.... 2,728,600 653,026
1,936,525
INDONESIA TOTAL ...t 2.745.086

KUWAIT —2,0%
Servigos de Comunicag¢do — 2,0%
Telecomunicagdes Moveis .................. KSCP 449,502

MEXICO — 1,7%
Industrial — 1,7%
Grupo Aeroportuario del Sureste, CIB ............. 21,845

FILIPINAS — 1,5%
Servigos de Comunicagdo — 1,5%
PLDT ottt 30,980

POLONIA — 3,7%

Financeiros — 3,7%

Bank Polska Kasa Opieki .......c.ccccoereerecnene. 14,523
Powszechny zaklad ubezpieczen ..................... 42,234
TOTAL POLONIA ......covmrmrrrvereensnneneneeensnnnnns

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.

777,604

661,762

589,594

745,632
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1,421,605
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ROMENO —1,9%
Iméveis — 1,9%
NEPI Rockeastle ..........ccoveveenvincnicicnecnnnn. 91,314 739,679

Acoes Valor

ACOES ORDINARIAS — continuaciio
RUSSIA — 0,0%
Materiais — 0,0%

Alrosa PISC "®) .o 1,194381 $ —
PhosAgro PJSC GDR “®). . ......ccccoovvivrrnnn. 42 —
PAO severstal "B ..o 71,665 —
RUSSIA TOTAL ..o, =

ARABIA SAUDITA — 1,8%
Energia — 1,8%
Petroleo da Arabia Saudita (M) 100,090 691,261

AFRICA DO SUL — 2,2%
Financeiros — 2,2%
GIUPO ADSE ..o 75,105 839,945

TAIWAN — 7,0%

Industrial — 3,4%
Marinha Evergreen Taiwan ........c.ccccceeveeeeneennenen. 104,600 658,407
Yang Ming Transporte Maritimo 338,200 632,592

1,290,999

Tecnologia da Informagdo — 3,6%
Tecnologia de Catcher 103,600 668,963
INNOIUX .ovvieieccecceeee e 1,693,800 732,818

1.401.781

TOTAL TAIWAN ....oooiirreneieeiseereeseieen 2.692.780
TAILANDIA — 4,0%
Energia — 2,0%

PTT Exploragdo e Produgdo NVDR ............. 231,200 765,066

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Financeiros — 2,0%

@) 2 15, QU 188,700 764,487
TOTAL TAILANDIA ...oovverereeeeeeeeeeereeeeeeeeens 1.529.553

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor

ACOES ORDINARIAS — continuaciio
TURQUIA — 2,6%
Energia — 2,6%
Rifadores de Petroleo Turkiye ™ .........cccoevvvvnnnen. 208357 $ 979,157

EMIRADOS ARABES UNIDOS — 1,9%

Iméveis — 1,9%
Emaar Properties PISC ........ccccooivininincnnnnnne 189,779 733,705

ESTADOS UNIDOS — 1,6%

Produtos de Consumo Basicos — 1,6%

IBS NV ¥ oo 47,176 623,195
ACAO ORDINARIA TOTAL
(Custo: $32.988.256) ...c.eeveeverieieiiiieieeieeeieeienns 35,648,458

ACOES PREFERENCIAIS — 7,1% BRASIL — 2,0%

Utilidades — 2,0%

Cia Energética de Minas Gerais © .................... 370,585 780,374
TOTAL BRASIL.......cooociiiiiiiriccirceineees 780,374

COLOMBIA— 2,5%
Finangas — 2,5%

GRUPO CIBEST © .....oovvriirerneineeriens 66,694 972,614
COLOMBIA TOTAL.....oovrvvvermnreverrreresnnssiennes 972.614

RUSSIA— 0,0%

Energia — 0,0%
Surgutneftegas PJISC "®© ... 3,166,303 —
RUSSIA TOTAL ... —

COREIA DO SUL— 2,6%

Consumidor Discricionario — 2,6%

Hyundai Motor © .........c.ccccoovivrvieiern 6,514
TOTAL COREIA DO SUL
TOTAL DE ACC)ES PREFERENCIAIS

(Custo: $3.439.997) w.voveveieeiieeereevee e

992,131

992,131

2,745.119

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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31 de outubro de

ACORDOS DE RECOMPRA ® — 6,1%

Citadel Securities LLC
4,260%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $553.656 (garantido por vérias
obrigagdes do Tesouro dos EUA, com valor
nominal de $32 -
$51.402, 0,000% - 4,875%, 04/11/2025
- 15/08/2055, com valor total de mercado de
$563.964) ..o

Daiwa Capital Markets America, Inc.
4,150%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $520.432 (garantido por vérias
Obrigagdes do Governo dos EUA e
Obrigagdes do Tesouro dos EUA, variando
em valor nominal de $51 a $162.647, 1,500%
- 7,500%, 30/06/20/20/2055, com um total
valor de mercado de $528.380)

Deutsche Bank Securities, Inc.
3,950%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, preco de
recompra $108.978 (garantido por vérias
obrigagdes do Tesouro dos EUA, com valor
nominal com valor nominal de $2.348
-$12.563, 1,125% - 6,750%, 15/02/2026
- 15/08/2055, com valor total de mercado de
$109.784) ..
HSBC Securities USA, Inc.
4,140%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, prego de
recompra de $33.219 (garantido por varias
obrigacdes do Tesouro dos EUA, com valor
nominal variando de $6.537
-$12.572, 0,125% - 3,625%, 15/07/2030
- 15/02/2051, com valor total de mercado de

$33.610) e
HSBC Securities USA, Inc.

Valor Valor
Facial
553,460 § 553,460
520,252 520,252
108,942 108,942
33,208 33,208

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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4,150%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, preco de
recompra $520.432 (garantido por varias
obrigagdes do governo dos EUA, com valor
nominal de $741 -
$367.379, 1,550% - 7,000%, 01/01/2032
- 01/06/2055, com valor total de mercado de 520,252 520,252
$528.746) ..o

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Valor Valor
Facial
ACORDOS DE RECOMPRA ® — CONTINUACAO
Nomura Securities International, Inc.
4,140%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $520.431 (garantido por varias
Obrigacdes do Governo dos EUA, com valor
nominal de $474 -
$62.610, 1.500% - 7.000%, 01/04/2031
-01/11/2055, com valor total de mercado de  $ 520,252 $ 520,252
$528.525) it
RBC Dominion Securities, Inc.
4,150%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, preco de
recompra $98.818 (garantido por vérias
Obrigagdes do Governo dos EUA e
Obrigagdes do Tesouro dos EUA, variando
em valor nominal de $31 a $181.733, 0,000%
- 6,500%, 06/11/2025 - 15/08/2055, com valor 98,784 98,784
total de mercado de $100.281)
ACORDOS DE RECOMPRA TOTAL
(Custou $2.355.150) .cvevevreereeeeieeeieeeieee e
INVESTIMENTO TOTAL — 105,7%
(Custo: $38.783.403) ..oovevveviieieieeeeeieieee e $ 40,748,727

2,355,150

Os percentuais sao baseados em Ativos Liquidos de $38.540.903.

Uma lista dos contratos futuros abertos mantidos pelo Fundo em 31 de outubro de 2025
¢é a seguinte:

Niimero Data de Apreciacio
Tipo de Contrato de validade Quantidade Valor Niio Realizada
contratos Nominal
Contratos Longos
Indice MSCI de Mercados 2 Dez-2025 b 173.847 _ 8 181,960 § 8113

Emergentes

*  Seguranga ndo geradora de renda.

(A) Este titulo ou uma posi¢do parcial desse titulo estd emprestado em 31 de
outubro de 2025. O valor total de mercado dos titulos emprestados em 31 de
outubro de 2025 foi
$2.225.323.

(B) Seguranca de nivel 3 de acordo com a hierarquia de valor justo.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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(C) Atualmente, ndo ha uma taxa de juros declarada.

(D) Esses titulos foram adquiridos com garantias em dinheiro mantidas de titulos
emprestados. O valor total desses titulos em 31 de outubro de 2025 era de
82.355.150. O valor total das garantias ndo monetarias mantidas de titulos
emprestados em 31 de outubro de 2025 era

30.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo

os investimentos do Fundo e outros instrumentos financeiros mantidos ao valor:
Investimentos em Valores Nivel 1 Nivel 2 Nivel 30 Total
Mobiliarios

Agoes ordindrias 3 32,950,402 % 2,698,056 § — 8 35,648,458

Agbes Preferenciais 2,745,119 — _ 2,745,119

Acordos de Recompra — 2,355,150 — 2,355,150
Investimentos Totais em

Valores mobilidrios § 33695521 3 3,053,206 "3 — 3 40.748.72
Outros Financeiros

Instrumentos Nivel 1 Nivel 2 Nivel Total

Contratos Futuros*
Apreciagdo Nao $ 8113 $ — § — 8 8113
Realizada

Total Outros Financeiros
Instrumentos 3§ 8113 § — 3 — 5 8113

*Contratos futuros sao avaliados pelo valor ndo realizado (depreciacdo) do instrumento.

~ Inclui titulos cujo valor justo é $0 ou foi arredondado para $0.

(1) Uma reconcilia¢do de investimentos de Nivel 3 e divulgagées de insumos significativos ndo
observaveis sao apresentadas quando o Fundo possui uma quantidade significativa de
investimentos de Nivel 3 ao final do periodo em rela¢do aos Ativos Netos. A administra¢do
concluiu que investimentos de Nivel 3 ndo sdo relevantes em
relagdo com os Ativos Netos.

Valores designados como "—" sdo $0 ou foram arredondados

para 80. Veja "Glossario"” para abreviagoes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset

Cronograma de 31 de outubro de

Global X SuperDividend® REIT ETF

Acoes Valor

ACOES ORDINARIAS — 99,2%
CANADA — 3,5%
Imoveis — 3,5%

SmartCentres Real Estate Investment Trust ¥...... 368,930 $ 7,003,917
HONG KONG — 3,9%
Iméveis — 3,9%

Link REIT ¥ .o, 1,527,800 7,957,251

SINGAPURA — 18,2%
Imoveis — 18,2%

CapitaLand Ascendas REIT * ..........cccccevunnee. 3,273,600 7,093,282
CapitaLand Integrated Commercial Trust * ........ 4,331,000 7,886,949
Frasers Logistics & Commercial Trust ............. 9,597,546 7,042,650

Fundo de Logistica Mapletree * 6,690,000 6,888,163
Mapletree Pan Asia Commercial Trust *............. 7,037,900 7,787,142
SINGAPURA ......coeieeeeeee 36,698,186
AFRICA DO SUL — 4,4%
Iméveis — 4,4%
Propriedades Growthpoint * ...........c..ccccccevurrurnnnn. 9,434,602 8,878,024
REINO UNIDO — 3,4%
Iméveis — 3,4%
LondonMetric Property PLC ¥........c.cccoveeeeee. 2,779,267 6,945,246
ESTADOS UNIDOS — 65,8%
Financeiros — 33,9%
Investimento AGNC ¥ .......oooooiivieieceeeenn. 647,230 6,472,300
Annaly Capital Management ¥ ............c........... 322,254 6,822,117
Apollo Commercial Real Estate Finance® 702,949 6,881,871
ARMOUR Residential REIT . 338,518 5,490,762
Dynex Capital T 497,038 6,580,783
Ellington Financial ¥........c.ccccoooererververieriennnnn 501,396 6,678,595
Capital da Escada ¥ .................... 566,491 5,987,810
Capital da Ilha Orquidea, C1 A ¥ 790,114 5,712,524
PennyMac Fundo de Investimento Hipotecario 496,863 5,982,230
Capital do RIthin ¥ ..o 554,460 6,082,426

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor

ACOES ORDINARIAS — continuaciio
Finangas — continuagio
Trust Imobiliario Starwood .........ccoevevvvvieneennee. 326,320 $ 5,932,498
68,623.916

Iméveis — 31,9%

Arrendamento Liquido de Broadstone * 391,350 7,012,992

CTO Crescimento do Mercado Imobiliario * 323,466 5395413

EPR Propriedades  ..........oooooosoooso 131,683 6,455,101

Propriedades de Jogos e Lazer ¥ ....................... 130,492 5,827,773

Getty Realty * 205,637 5,640,623

LTC Properties  .......ccoovvvveverreerecierereereenennans 182,597 6,405,503

NNN REIT L e 158,164 6,399,315

Investidores Omega Healthcare ¥ ............ccccoeeeeeoe. 168,750 7,092,562

Renda de ImOVEIS £ ..o, 115,521 6,697,908

WP Carey ¥ .o, 113,592 7,497,072

64,424,262

ESTADOS UNIDOS TODA........coooviiiireererennne 133,048,178

ACAO ORDINARIA TOTAL

(Custo: $192.425.013).c.cieviieeeiiieieieieieeeeinne 200.530,802
INVESTIMENTOS TOTAIS — 99,2%

(Custo: $192.425.013)...ceeiieeeiiieieieieieeeine $ 200,530,802

As porcentagens sdo baseadas em Ativos Liquidos de $202.140.606.

Uma lista dos contratos futuros abertos mantidos pelo Fundo em 31 de outubro de 2025
é a seguinte:

Niimero Data de Depreciaci
Tipo de Contrato de validade Quantidade Valor o Ndo
contratos Nominal Realizadc
Contratos Longos
Indice Dow Jones de Iméveis
dosEUA. . . ... 44 Dez-2025 3 1,610,692 _ 3§ 1,584,880 $ (25,812)

I Fundagdo de Investimento
Imobiliario

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo
os investimentos do Fundo e outros instrumentos financeiros mantidos ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel Total
Mobiliarios 3
Agoes ordindrias $ 200,530,802 $ — § — $ 200,530,802
Investimentos Totais em
Valores mobilidrios 200530802 § — 3 — §___ 200530802
Outros Financeiros
Instrumentos Nivel 1 Nivel 2 Nivel Total
3
Contratos Futuros*
Depreciagdo Nao ) (25812) $ — § — 8 (25,812)
Realizada
Total Outros Financeiros
Instrumentos 3 25812) 3 — 3 — 3 (25.812)

* Contratos futuros sdo avaliados na valorizacdo ndo realizada (depreciagdo) do
instrumento.

Valores designados como "—" sdo $0 ou foram arredondados

para 80. Veja "Glossario"” para abreviagoes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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ACOES ORDINARIAS — 95,1%
AUSTRIA — 54%
Concessionarias — 5,4%
ComPOStO ...

BRASIL —13,2%

Concessionarias — 13,2%
Centrais Eletricas Brasileiras ..........c.ccoccevnenne.
Engie Brasil Energia ..........cccoocviveeiiccnenne
Serena Energia “........cooevevvevveiveeeeirenrereenennnnns

TOTAL BRASIL......ccooveteiireieiieieieieieeeienne
CANADA —5,5%
Concessionarias — 5,5%
Boralex, CLA® ..o
Northland Power ®.........c.cccovvevereieeereran

TOTAL CANADA......ccooeesvcmrrrrcensasssinsrecssesss
CHINA —4,1%
Concessionarias — 4,1%
China Datang Energia Renovavel, C1H .............
Grupo de Energia China Longyuan, Cl H

Xinyi Energy Holdings

CHINA TOTAL.......cooiiiciicicies
DINAMARCA — 6,2%
Utilidades — 6,2%

ALEMANHA — 0,9%
Energia — 0,9%
Verbio ) oo

INDIA — 1,5%
Concessionarias — 1,5%
Renew Energy Global PLC, C1A " ...................

Acoes Valor
18,200 $ 1,406,383
204,255 2,113,421
139,384 1,035,321
128,762 300,078
3,448,820
21,373 429,550
54,584 998,457
1,428,007
513,900 157,366
691,200 640,313
1,733,100 283,194
1,080,873
90,669 1,622,906
13,133 233,132
50,647 381,878

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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31 de outubro de

ACOES ORDINARIAS — continuacio
INDONESIA — 8,5%
Concessionarias — 8,5%
Energia Renovavel Barito............ccccoeceveennee
Pertamina Energia Geotérmica ............cccoccenee

INDONESIA TOTAL ...cccocvevnensseccsseccssccscsis
ISRAEL —5,3%
Concessionarias — 5,3%
Energix-Energias Renovaveis V)
Ilumine a Energia Renovavel "...........cccoevvennen.

TOTAL ISRAEL ....cooeveieeeeeeeeee.
ITALIA —3,1%
Concessionarias — 3,1%

JAPAO —0,7%
Industrial — 0,3%
West HOIdINGS ...c.veeveeveeiieiieeieieieieeceecee

Concessionarias — 0,4%
RENOVA "® .

NOVA ZELANDIA — 13,4%
Concessionarias — 13,4%
Energia de Contato .........ccceceeveevieienecienereeienene
Merclrio, NZ ...oueeeeeeeeeeeeeeeeeeeee e
Energia Meridiana ..........cccocooeiveciinceeneinne

RUSSIA — 0,0%
Utilidades — 0,0%
RusHydro PISC ™® ..o

Acoes Valor
2,966,500 $ 1,547,468
8,634,200 677,548

2,225,016

114,626 528,712
24,985 872,195
1,400,907

31,250 806,498
9,436 90,468
18,703 100,644
191,112

195,560 1,043,721
288,434 1,070,311
409,505 1,388,256
3,502,288

271,804,543 —

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
AFRICA DO SUL — 1,3%
Concessionarias — 1,3%
SCALEC ™ ervreveeeeeeeeeete e 32981 $ 348,165
COREIA DO SUL — 0,4%
Concessionarias — 0,4%
SK ELEINIX ™ oot 6,857 100,106
ESPANHA —10,3%
Concessionarias — 10,3%
EDP RENOVAVEIS .....ooveeveeeiiiiieiieeeierie e 117,698 1,722,542
Grenergy Renovables “ .......c.cccooooeverververueinennns. 5,934 512,308
Solaria Energia y Medio Ambiente “................. 25,910 448,431
ESPANHA TOTAL.......ooeierieeieieieeeeisieieeinens 2,683,281
TAILANDIA — 0,5%
Utilidades — 0,5%
Energia Absoluta NVDR “........cccccovvvrverrrnnnn 1,522,630 144,093

TURQUIA — 0,8%
Concessionarias — 0,8%
Energia Renovavel Akfen " .......c..cccoeevrrrnnn. 242,988 99,570

IC Enterra Energia Renovavel * 373,762 100,001
TOTAL PERU ..ot 199,571
REINO UNIDO — 2,6%

Concessionarias — 2,6%
PLC do Grupo Drax ......cceceeeveveevenieieieineenene, 72,475 687,023
ESTADOS UNIDOS — 11,4%
Industrial — 3,8%
SUNIUN ™ oo e 47,583 987,823
Concessionarias — 7,6%
Clearway Energy, C1 C .....cceoveviivieninieiennee 17,321 553,059
NextEra Energy Partners ......c..ccccccevcevcveecnnen. 19,357 190,860

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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31 de outubro de

Acoes Valor
ACOES ORDINARIAS — continuacio
Utilidades — continuagdo
Ormat Technologies .........coceeerverereiririeeenennnns 11813  $ 1,256,549
2.000.468
ESTADOS UNIDOS TODA........ccococvvvvvvinnnnnnnns 2,988,291
ACAO ORDINARIA TOTAL

(CUStO: $42.583.886) weoevrrrereeeereeeeeeeesreesseenereeen

SOCIEDADE LIMITADA MASTER — 4,5%
CANADA— 4,5%
Concessionarias — 4,5%
Brookfield Renewable Partners, C1 A ................ 38,786
SOCIEDADE LIMITADA TOTAL MASTER
(Custo: $680.815) ..ccvvvreiiiereeeeieieceree e

Valor
Facial

ACORDOS DE RECOMPRA ©—59%,
Citadel Securities LLC
4,260%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $362.971 (garantido por varias
obrigagdes do Tesouro dos EUA, com valor
nominal de $21 -
$33.698, 0,000% - 4,875%, 04/11/2025
- 15/08/2055, com valor total de mercado de
$369.728) $ 362,842

Daiwa Capital Markets America, Inc.

24.878.350

1,183.386

1,183.386

362,842

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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4,150%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, preco de
recompra de $341.189 (garantido por varias
Obrigagdes do Governo dos EUA e do
Tesouro dos EUA, variando em valor nominal
de $34 - $106.629, 1,500% - 7,500%,
30/06/20/20/10/2055, com valor total de
mercado de $346.400) 341,071 341,071

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Valor Valor
Facial
ACORDOS DE RECOMPRA © — CONTINUACAO
Deutsche Bank Securities, Inc.
3,950%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, prego de
recompra $72.262 (garantido por vérias
obrigacdes do Tesouro dos EUA, com valor
nominal de $1.557
- $8.331, 1,125% - 6,750%, 15/02/2026 -
15/08/2055, com valor total de mercado de
$72.797) $ 72,238 $ 72,238

HSBC Securities USA, Inc.
4,140%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $341.189 (garantido por varias
Obrigagdes do Governo dos EUA, com valor
nominal variando de $486 -
$240.849, 1,550% - 7,000%, 01/01/2032
-01/06/2055, com valor total de mercado de
$346.639) 341,071 341,071

HSBC Securities USA, Inc.
4,150%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, prego de
recompra $21.779 (garantido por varias
obrigacdes do Tesouro dos EUA, com valor
nominal de $4.286)
- $8.242, 0,125% - 3,625%, 15/07/2030 -
15/02/2051, com valor total de mercado de
$22.039) 21,771 21,771

Nomura Securities International, Inc.
4,140%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $341.189 (garantido por varias
obrigagdes do governo dos EUA, com valor
nominal variando de $311 -
$41.046, 1,500% - 7,000%, 01/04/2031
- 01/11/2055, com valor total de mercado de
$346.495) 341,071 341,071

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Valor Valor
Facial
ACORDOS DE RECOMPRA © — CONTINUACAO
RBC Dominion Securities, Inc.
4,150%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra de $63.967 (garantido por varias
Obrigagdes do Governo dos EUA e
Obrigagdes do Tesouro dos EUA, variando
em valor nominal de $20 - $117.640, 0,000%
- 6,500%, 06/11/2025 - 15/08/2055, com valor
total de mercado de $64.914) $ 63,945 § 63,945

ACORDOS DE RECOMPRA TOTAL

(Custo: $1.544.009) ....ooveeerireieriieiereiee e 1,544,009
INVESTIMENTOS TOTAIS — 105,5%
(Custo: $44.808.710) ...ocvvvereeereiereieriere e $ 27,605,745

As porcentagens sdo baseadas em ativos liquidos de $26.155.060.

*  Seguranga ndo geradora de renda.

(A) Este titulo ou uma posi¢do parcial desse titulo estd emprestado em 31 de
outubro de 2025. O valor total de mercado dos titulos emprestados em 31 de
outubro de 2025 foi
81.463.134.

(B) Seguranca de nivel 3 de acordo com a hierarquia de valor justo.

(C) Esses titulos foram adquiridos com garantias em dinheiro mantidas de titulos
emprestados. O valor total desses titulos em 31 de outubro de 2025 era de
81.544.009. O valor total das garantias ndo monetdarias mantidas de titulos
emprestados em 31 de outubro de 2025 era

30.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo dos investimentos do Fundo realizados ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel 3¢ Total
Mobiliarios l @3& S
Agdes ordinarias $ GZ 4 A IIJ()(),K $ — 8 24,878,350
Sociedade Limitada Mestre by MiFde 3356 — — 1,183,386
Cledstaasitalircompra — 1,544,009 — 31 de odtdbfdde

Investimentos Totais em  Gona) X Renewable Energy Producers ETF
(1) Uma reconciliagdo de investimentos de Nivel 3 e divulgagoes de insumos
significativos ndo observaveis sdo apresentadas quando o Fundo possui uma quantidade

significativa de investimentos de Nivel 3 em

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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o fim do periodo em relagdo aos Ativos Liquidos. A administracdo concluiu que investimentos
de Nivel 3 ndo sdo relevantes em relagdo aos Ativos Liquidos.

M Inclui titulos cujo valor justo é $0 ou foi arredondado para $0. Valores
designados como "—" sdo $0 ou foram arredondados para $0.

Veja "Glossdrio" para abreviagaes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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31 de outubro de

ACOES ORDINARIAS — 99,9%
HOLANDA — 0,1%

Tecnologia da Informagdo — 0,1%
NXP Semicondutores ..........ccceceeeeereereeneneeecnnes

SUICA — 0,1%
Tecnologia da Informagdo — 0,1%
PLC de conectividade TE ..........cccvvevvieviieniieienen.

ESTADOS UNIDOS — 99,7%
Servigos de Comunicacdo — 10,1%

Charter Communications, CL A " ...
Comceast, CLA .......oovveeeeeeeeeeeee e
Artes Eletronicas ..........ccoecveeveevieeieecieeiecie e,

Fox,CIB .... e
Grupo Interplblico .......ccceoerieieiieirereneenees
Live Nation Entertainment *............cccccceuune...
Grupo de Partida ........ccooereeiieiiieee
Metaplataformas, CL A ........cccoeonincineciinnnene
NEX "ot
Noticias, CL A .....ooooieeiieceieeee e
Noticias, CI B
Grupo OMNICOM .....c.ceveeumevereererenieerenieeeeene
Software Interativo Take-Two *.......cc.cco.ne...
TKO Group Holdings, C1 A
T-Mobile US .......cccocovrvnenenn

Walt DISNEY ..oveeiiireieieeiieieiierieieieee e
Warner Bros DiScovery *........coorvivvererreneennnns

Consumo Discricionario — 10,6%
AIrbnb, CLA ™ oo
Amazon.com " .......cocouveeereeeeeeeeeene e,
APTIV PLC ™ oo

Acoes Valor
4927 $ 1,030,334
5,789 1,429,941
110,987 31,208,435
89,098 25,109,598
136,428 3,376,593
1,772 414,364
70,266 1,955,854
4,296 859,458
4,005 258,923
2,831 165,359
6,988 179,312
2,992 447,394
4,515 146,015
41,383 26,830,668
8,105 9,068,360
7,088 187,832
2,374 72,336
3,696 277,274
3,308 848,072
1,316 247,934
9,233 1,939,392
8,503 427,531
80,446 3,196,924
34,304 3,863,316
47,237 1,060,471
112,141,415
8,243 1,043,069
186,453 45,535,552
4,183 339,241

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
Consumidor Discricionario — continua
AULOZONE ™ e eeeeeeaene 321§ 1,179,492
Best BUY .ooiiiiiieieee e 3,741 307,286
RESEIvas .....ueeveveveeeeiieeeeeeeeeeeeeas 622 3,158,354
Carnaval * ...ooooveeeeeeeeeeeeeeernn. 20,763 598,597
Chipotle Mexican Grill, C1 A * 25,760 816,334
Restaurantes Darden 2,248 404,977
Deckers ao ar livre *... 2,826 230,319
Domino's Pizza ........cccocovvveviveieiiiiieieeeee 594 236,685
DoorDash, CLA ™ .......cooveeieeeeeeeeeeeeeeee 7,111 1,808,825
DR HOION ..o 5,310 791,615
EBAY it 8,779 713,821
Grupo Expedia ........ccceveereneeiieeiiniceecne 2,258 496,760
FOrd MOtOT ......ouvevveviivieeereeeeeeeeee e 75,099 986,050
GAIMIN ..o 3,143 672,414
General MOLOTS ....c.ocveeveevevireerecee e 18,291 1,263,725
Pecas Genuinas ..........cceceveeeeieieciiieniieeeieeseeenne 2,672 340,172
HAaSDIO .. 2,559 195,277
Hilton Worldwide Holdings . 4,508 1,158,376
Home Depot ......cocvveeeeeniiiciiniececcee 19,114 7,255,483
Lennar, CLA ......ooovieeieceeeeeeeeeeeeee e 4,351 538,523
LKQ ............. e ——— 4,943 157,978
LOWE'S oveeveeeeeteeteee ettt e eve e 10,756 2,561,326
Lululemon Athletica ™........o.ooveeeveeerreeeeeenens 2,095 357,281
Marriott International, C1 A .........c.ccoeeveenenn. 4,318 1,125,185
McDonald's ......cooevveeveeeeeeeeeeeeeeeee e 13,709 4,091,177
Mohawk Industries *........cccccoevveeriieeienniens 981 111,481
NIKE, CIB ..ot 22,824 1,474,202
Norwegian Cruise Line Holdings " .................... 8,682 194,651
NVR * 55 396,595
O'Reilly Automotive *.......ccovveevervrirrrerreerernanns 16,301 1,539,467
PiSCING ..ooeiviiiieeccee e 622 166,111
PulteGroup ......cceoueueeenieirieeece e 3,790 454,307
Ralph Lauren, Cl1 A .....ccoooveiiiiieiieeeee 735 234,950
ROSS STOTES wuvvviiieeiieeecteie e 6,283 998,494
Cruzeiros Reais no Caribe ...........cccccveevveeriennnns 4,853 1,391,986
Starbucks ....ooeeveeieeieeeee e 21,838 1,766,039
TaPECATIA ..o 3,998 439,060
TESIA ™ oo 53,911 24,613,606
TIX e 21,433 3,003,621

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
Consumidor Discricionario — continua
Suprimentos de Tratores 10,133  § 548,297
Ulta BEauty ™ .......ovecveeeeeeeeereeeeeeeveveereninens 859 446,577
Williams-SOn0oma .........cccceveevvecueeceeeereeeneenenns 2,349 456,505
Delicia!l Marcas ........ooocvveeevievieeieeeeee e 5,332 736,936
117,336,779
Produtos de Consumo Basico — 4,8%
Archer-Daniels-Midland 12,161 736,105
Brown-Forman, C1 B ....... 4,457 121,364
Bunge Global ........cccooeiniiniii e 3,544 335,262
CLOTOX e et 3,073 345,590
Colgate-Palmolive ... 20,457 1,576,212
Marcas Conagra .........coceeeeeeereeneenienvennennes 12,125 208,429
Constellation Brands, CI1 A ...........cccovveeveennnen. 3,613 474,676
Costco Atacado 11,225 10,231,026
Dollar General .........c..ccocevevveeeiiieieeeeneeeieeenne 5,543 546,872
Arvore do DOIAr ™ ..o 4,883 484,003
Estée Lauder, CLA ......coooveeieieeeeeeeeee 5,928 573,178
General MillS ......oooevveiiiiiiiiiiieceeeeeee s 13,533 630,773
Hershey ..ocooveveiveieieieeeeeeeeee 3,734 633,398
Hormel Foods .....ooovvivviiiiiiiiiiceeeceecee 7,377 159,269
I M SMUCKET ...cviiiiiiieiceeceeceeeeeeee 2,700 279,585
Kellanova .......ccoueeeeeeeeeeeeiiieeeeeeeeeeeeeeens 6,805 565,223
Keurig Dr Pepper .......ccevevevieneveniieeeieeieene 34,384 933,870
Kimberly-Clark .........cccooeoeieineniinecceene 8,375 1,002,571
Kraft Heinz 21,570 533,426
KIOZET e 15,396 979,648
Lamb Weston Holdings .........ccccccevrineenincnne. 3,527 217,722
MCcCOTMICK ...ooovvieviiiiiiiecieee e 6,404 410,881
Bebida Molson Coors, C1 B .........ccceeveuneenee. 4,287 187,428
Mondelez International, CL A ............ccocevvennnee 32,752 1,881,930
Bebida MonSstro ™ ........ccoeveeeeeeeeveeeeeeiennns 18,042 1,205,747
PePSICO oo e 34,654 5,062,603
Procter & Gamble ..........ccooeeeviiiiiiiiiee 59,289 8,915,287
SYSCO tavteieeieeiteeeet et 12,086 897,748
AIVO e 11,500 1,066,280
4,894 147,456
7,233 371,849

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor
ACOES ORDINARIAS — continuacio
Produtos Basicos de Consumo — Continua
Walmart ......cc.ooeveeevierieeieeeeeeeeeeee e 111,099 $ 11,240,997
52.956.408
Energia — 2,8%
APA oo 6,820 154,473
Baker Hughes, Cl A ..o 18,794 909,818
Chevron 36,689 5,786,589
ConoCOPhillips ...c.coveeveinieiiericecc e 23,809 2,115,668
Coterra Energy .....ccceeeeveevieeieeiienieiieneenene 14,548 344,206
Devon Energy .............. e 12,101 393,161
Diamondback Energy ... et 3,587 513,622
Recursos EOG .......ooooiieiiiciiieececee, 10,384 1,099,043
EQT oo 11,896 637,388
Expandir a Energia ........ccccocevevveiinenciceee 4,540 469,027
Exxon Mobil ......ccooevviieiiiiiiceeeceeee e 81,274 9,294,495
Halliburton ........c..oceevveeeeeiieeeeeieeee e 16,253 436,230
Kinder Morgan .........cccceveevenieceecienncnenes 37,278 976,311
Marathon Petroleum 5,795 1,129,503
Occidental Petroleum 13,638 561,886
ONE ..o 12,005 804,335
Phillips 66 .....oveveieiieieieiieeeeee e 7,704 1,048,823
SLBLTD ..oooveiieeeeeeeeeeeeeeeeeeev e 28,442 1,025,618
Recursos Targa ......cccceeveeevevencncneneceenene 4,102 631,872
Texas Pacific Land ...........cccoeeevvieiieceeeeeene. 368 347,164
Valero Energy .... e er—— 5,922 1,004,134
WILHAMS ..o 23,280 1,347,214

31,030,580
Finangas — 12,9%

ATFLAC o 10,331 1,107,380
ALISALE .. 5,642 1,080,556
American Express 11,650 4,202,505
Grupo Internacional Americano ..............ceeue... 11,890 938,834
Ameriprise Financial ...........ccccocooiiiinnnnne 2,018 913,690
AonPLC,ClA ......cccvevne. e ———— 4,628 1,576,667
Apollo Global Management ..............cccceueneaee 9,856 1,225,199
Grupo Arch Capital .........ccoeeviinieiiicieeee 7,977 688,495
Arthur J Gallagher .........cocuevvevieveieneninenene 5,502 1,372,694
Garantindo ..........cceeevveeeeieiiiieeee e 1,083 229,293

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor
ACOES ORDINARIAS — continuacio
Finangas — continuagdo
Bank of AMETICA ...c.oovvviiieeieeeeeeeeeeeeeeeeeee 146,260 $ 7,817,597
Banco de Nova York Mellon ...........cccooovvveennennne. 15,136 1,633,628
Financiamento da BlackRock 3,089 3,344,800
BlackStone .........cccecveeeieieiiiiie e 15,804 2,317,499
Bloco, CLA "o 11,795 895,712
Brown & Brown ........ccccccoeviiiviieiieeiieiniienne 6,288 501,405
Capital One Financial ... e ——— 13,715 3,017,163
Cboe Global Markets ... e ——— 2,233 548,514
Charles Schwab ........... e 36,623 3,461,606
Chubb ..o 7,958 2,203,889
Cincinnati Financial 3,356 518,804
Citigroup 39,512 3,999,800
Grupo Financeiro Cidadaos .........cccceveeveeeeneennne. 9,258 470,954
Grupo CME, CL A ..o 7,724 2,050,645
Coinbase Global, C1 A * 4,854 1,668,708
COTPAY " oo ees 1,507 392,347
Indenizagdo, cl para ........cceeveevevevenienenenene 545 159,489
Grupo Everest ......ccccoevuenen. 900 283,068
Sistemas de Pesquisa FactSet 803 214,240
Servicos Nacionais de Informacdo da Fidelity 11,212 700,974
Quinto, Terceiro Bancorp 14,206 591,254
FiSEIV "ot 11,667 778,072
Recursos Franklin ........cccccoovvvviiiiivciinneen. 6,456 145,970
Pagamentos GIobais ..........ccoceeeeverieeeiniirieniene 5,207 404,896
Vida no GIobO ......oouvvivviiiiiiiiieeieeece e, 1,719 226,066
Grupo Goldman Sachs .........cccceeevieiereeennne 6,494 5,126,169
Grupo de Servigos Financeiros de Hartford 6,034 749,302
Huntington Bancshares ...........cccoceveverenenens 31,463 485,789
Grupo Interativo de Corretores, Cl A 9,556 672,360
Intercambio 12,273 1,795,417
INVESCO ettt 9,571 226,833
Jack Henry & Associados .......coccoeveneeciencnnne. 1,545 230,112
JPMorgan Chase 59,019 18,361,991
KEYCOIP e 20,004 351,870
KEKR oot e 14,704 1,739,924

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset

Cronograma de 31 de outubro de
Global X S&P 500® Catholic Values ETF
LOCWS 1ottt 3,650 363,394
M&T Bank ......ccccoeeevieeiiereeeeeeeeeeeveeeiae 3,340 614,126
Marsh & McLennan 10,551 1,879,661
Mastercard, CLA ......ooovvveeieieiieeieeeeeeeeeeen, 17,717 9,779,607
Acoes Valor
ACOES ORDINARIAS — continuacgao
Finangas — continuagéo
MetLife ...... . . s 11,989 § 956,962
MOOAY'S ..ottt 3,308 1,588,832
Morgan Stanley ........cccoceeevereeneeieneceees 26,039 4,270,396
MSCIL CLA .o 1,656 974,639
Nasdaq 9,729 831,732
Northern Trust ......c.ooovveevieeinieeieeceieeeeeeene 4,104 528,062
PayPal Holdings *........cccooovvrmireieerernininnans 20,505 1,420,381
Grupo de Servigos Financeiros PNC 8,452 1,542,913
Grupo Financeiro Principal .......cc.ocoovireninnene. 4,351 365,658
Progressista .....ccveeeeeeeeenienieicceeeeee e 12,582 2,591,892
Prudential Financial ............ccccooovviiiiineeenen. 7,555 785,720
Raymond James Financial ............ccccoceverinnnene 3,792 601,677
RegiOes ..cvevevereeiriieececi .. Fi i 19,152 463,478
Mercados Robinhood, C1 A * 16,611 2,438,163
S&P GIobal .....ccecveiirierieeeieieieieeeeie e 6,707 3,267,717
State Street 6,089 704,254
Synchrony Financial .........cccccoveinincnnenne. 7,947 591,098
Grupo T Rowe Price ......cceeveveieneniineecniee 4,689 480,763
VIQJANTES ....eeveeiiieiiiineeeieeenceeeee et 4,832 1,297,972
Truist Financial ...........cccooeveeviieviiiiicieeieee, 27,675 1,235,135
US Bancorp .......... e 33,401 1,559,159
Visto, CI A ...... e ———_— 36,459 12,423,040
W R Berkeley ....cccooeeieieieieieeieieieeseee 6,431 458,788
Wells Fargo ......ccceeeeenieiieirieneeeee e 68,757 5,979,796
Willis Towers Watson PLC ............ccooeveevvenen. 2,093 655,318
142,072,513
Saade — 8,7%
Alinhar Tecnologia * ........ccooeevereererrerrereerernn. 3,372 464,931
Amgen 26,933 8,037,615
Baxter International ..........c.coocoeveiiiviiinneennen. 25,695 474,587
BIOZEN ™ coeeeeeeeeeeeeeeeeeeeeesseeeeeeee oo 7,334 1,131,416
Boston Scientific 74,129 7,466,273
A Cardinal Health ...........cc.cocoevvieiiiiicieieene, 11,946 2,278,938

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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[©F5] 1 TeTe) v NN 9,699 3,276,419
Grupo CigNa .....cceevveeeveerieeeriiriieeseeeeeieieeene 13,353 3,263,607
CVS Health ... 63,451 4,958,696
DaVita ™ ..o 1,788 212,808
DEXCOM ™ ..ot 19,577 1,139,773
Acoes Valor
ACOES ORDINARIAS — continuacgao
Satde — continuagéo
Edwards Ciéncias da Vida "........cccccovviieericnnne 29,371 $ 2,421,639
Elevance Health .............cccooovvieviiiieiieiene, 11,265 3,573,258
GE HealthCare Technologies .........c.ccccevuereenne. 22,840 1,711,858
Gilead Sciences 62,075 7,435,964
Henry Schein * 5,156 325,859
HOIOZIC ™ oo 11,127 822,397
Humana ........ccoccuees 6,016 1,673,591
Laboratdrios IPEXX ™ e 4,002 2,519,299
INCYLE "ot 8,206 767,097
INSULEE ™ oo 3,521 1,102,108
Cirurgia Intuitiva * .......ccoovveveereereieeeiesesenans 17,933 9,581,243
IQVIA Holdings ™ .......ooeveeveerereerereereeeereennn. 8,504 1,840,776
Labcorp Holdings ......ccccceeieviniiinenciecne 4,157 1,055,712
MCKESSON ...t 6,222 5,048,158
PLC Medtronic ........c.coueeeeeeeeeeeeeeeeeereeereennes 64,099 5,813,779
Internacional Mettler-Toledo ™ .........ccccoveveuenece. 1,029 1,457,362
Molina Healthcare ™ ........coeeeeeueeeeeeeerereene 2,711 414,946
Diagnéstico do Quest 5,594 984,264
ReSMEd ..o, 7,324 1,808,149
SOIVENtUM ™ ... 7,373 509,032
STERIS PLC ..o 4,927 1,161,294
SIYKET vt 17,213 6,131,959
West Pharmaceutical Services .........cccocveuvennn. 3,597 1,014,606
Salas Biomet Holdings ..........ccccceeereneuenene. 9,910 996,550
Z0€tiS, CLA ..o 22,171 3,194,619
__ 96.070,582
Industrial — 8,2%
BM s 13,073 2,176,655
U oo O Smith 2,804 185,036
Allegion PLC ......ccooiiiiiieeeeee e 2,107 349,277
AMETEK ....ccooiiiiiiececeeeee e 5,668 1,145,560
Processamento Automatico de Dados 9,942 2,587,903

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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31 de outubro de

AXON ENLEIPTiSE “..ovvvvvvrereieiceee e, 1,926 1,410,275
Broadridge Financial Solutions ............ccccoc..... 2,863 631,005
Builders FirstSource * 2,692 312,730
Carrier Global ..........cccooveeviiiiieiieiieceeceee 19,635 1,168,086
Lagarta ....cccooeeueeeeiee et 11,499 6,637,913
CH Robinson Worldwide ..........ccccovvvvvvnvennnnn. 2,878 443,183
Acoes Valor
ACOES ORDINARIAS — continuaciio
Industriais — continuagdo
CANAS v 8,407 1,540,751
21,835 939,123
45,759 1,648,239
CUMMINS ..o 3,382 1,480,234
DAYTOTCE * ..o 3,919 269,392
Deere 6,182 2,853,797
Delta Air Lines 15,920 913,490
Dover 3,366 610,794
Eaton PLC .....ocoviiiiececeeeeee e 9,555 3,645,806
Grupo EMCOR ......ccoiiiiieieeecee e 1,094 739,303
Emerson EIectric ........coeevvevvievieeeeiieieciees 13,814 1,928,020
EqQUIfaX oo 3,028 639,211
Expeditors International de Washington ............ 3,331 406,049
.................................................... 28,169 1,159,154
5,327 1,352,099
8,304 418,023
26,029 8,041,660
GE Vernova ........cceevveeeveceeceeeeeeeeeeeeeeennes 6,681 3,909,320
Generac Holdings ™ .......c.coveerueruerrerrererennnn. 1,425 239,429
Howmet Aerospace 9,894 2,037,669
Hubbell, C1B .......... 1,298 610,060
IDEX oottt 1,847 316,687
Ferramentas de Illinois Trabalham 6,511 1,588,163
Ingersoll Rand .........ccoeoieiniiiiiieiinicce 8,877 677,581
Solugdes Jacobs ......cccevveeeeeieeieeieeeee 2,934 457,147
Servigos de Transporte JB Hunt 1,877 316,950
Johnson Controla a Internacional ......................... 16,062 1,837,332
Lennox International ...........cccccoovevvviiivieennnen. 780 393,900
MASCO ..oeiieeiiiiiiecee et 5,138 332,737
NOFASON ... 1,317 305,478
Norfolk Southern ...........cccoevveeeeiieeniieeereene. 5,497 1,557,740

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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31 de outubro de

Linha de Carga Old Dominion ...........c.ccccecerunenee. 4,539 637,366
Otis Worldwide ........cccveeevviieviiiiieicieeeereeene. 9,633 893,557
PACCAR 12,888 1,268,179
PaycheX ....ccovvveviiieieeceeeee e 7,936 928,750
Software de Paycom .........ccceeeviviiiicciincicnienenn 1,215 227,314
PLC Pentair ............. 4,023 427,846
Quanta Services 3,657 1,642,468
Servicos Republicanos, C1 A 4,981 1,037,243
Acoes Valor
ACOES ORDINARIAS — continuacgio
Industriais — continuagio
...................................... de Automacgdo Rockwell 2,752 $ 1,013,727
ROIINS .o 6,899 397,451
SNAP-ON ..o 1,280 429,504
Southwest AIrlines .......c.coovvvevveivieieiiieeiiieenns 12,891 390,597
Stanley Black & Decker .......ccooeeveiiviivenenens 3,763 254,830
Trane Technologies PLC .........cccccoocvvieirinnnne 5,461 2,450,078
Uber Technologies “..........ccovvrvevveveveenernennnns 51,187 4,939,546
Union Pacific .....c.ccooveevvvieciieeiieciie e, 14,556 3,207,706
United Airlines Holdings * ........cccoovvvvvrueiunnnes 7,918 744,609
Servigo de Encomendas Unidos, C1 B 18,066 1,741,924
United Rentals ............cc......... e 1,577 1,373,851
Veralto ........ccoeuveneeee. e 6,091 601,060
Verisk Analytics, CLA .....cccocoovieriiiecireeeneee 3,418 747,722
WaBLEC ..o 4,196 857,830
Gestao de 1esiduos .....ooovvvveveiviiiiiieeeeeee 9,096 1,817,108
WW Grainger ......ocoeceeeeeeeeneenieneenieseeseneennens 1,078 1,055,362
KYLEM et 5,974 901,178
90,199,767
Tecnologia da Informagdo — 35,7%
Accenture PLC, CLA .....ooooovieeieeeeeeeeee 12,203 3,051,970
AdODE ™ ..o 8,311 2,828,316
Akamai Technologies * 2,809 210,956
Anfenol, Cl A ....ooooeeeieeeeeeeeeeee, 23,921 3,333,152
Dispositivos Analdgicos 9,723 2,276,446
APDIL o 290,772 78,616,026
Materiais Aplicados ........ccccoeerenieireieeieens 15,723 3,665,031
AppLovin, CLA ™ ..o 5,304 3,380,398

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Arista NetWorks "......ccovveeveeeereeeeeeeeeeeeen, 20,193 3,184,234
AULOAESK ™ oot 4,184 1,260,807
Broadcom 92,156 34,063,622
Sistemas de Design de Cdencia* . 5,331 1,805,556
CDW e 2,550 406,394
CiSCO SYSLEMS ...veeveeienienieienienieeeieseeie e 77,589 5,672,532
Solugdes de Tecnologia Cognitiva, C1 A ............. 9,528 694,401
Crowdstrike Holdings, CLA " ......c.cccocoevvrruerane. 4,878 2,648,803
Datadog, CLA ™ ....oooovieeeeeeeeee e 6,333 1,031,076
Dell Technologies, C1 C ......ccooveveiieieienene. 5,940 962,339
Sistemas EPAM ™ .......cooooioiieeeeeeeeees 1,073 175,478
Acoes Valor
ACOES ORDINARIAS — continuacgio
Tecnologia da Informagdo — continuagio
B e 1,117 282,657
O DECLO ISAAC ™o 470 779,979
Primeira SOLar ™ ......c.ovveeeeeeeeeeeeeeeeeeeeeeeeeeeeee 2,101 560,841
FOTtNet ™ ..o 12,761 1,102,933
GAINET "ot 1,473 365,805
Gen Digital ....c.ooveieiiieieiee e 10,980 289,433
Meu Deus, CLA ™ ..o 2,693 358,519
............. 18,403 509,211
..... 85,759 3,429,502
5,462 3,646,158
2,090 461,660
3372 616,941
2,583 3,122,175
Lam Research .........ccocoeevveieivveeeieeiicineeen 24,797 3,904,536
Tecnologia de microchip .......coceoevevercrcrcnencnnee 10,574 660,029
Tecnologia Micron ......... SRR 21,927 4,906,605
MICTOSOft ..ot 145,640 75,413,848
936 940,680
3,260 1,325,875
3,898 459,107
478,077 96,805,812
7,957 398,487
32,470 8,526,947
Palantir Technologies, CLA *........c.cccccervruuennne. 44,560 8,932,943
Palo Alto Networks ™ ......ccooeevveeeceeeiieeeinane 13,087 2,882,281
PTC ™ et 2,347 465,973
QUALCOMM .....cooviiiiiiiieeieeeee e 21,116 3,819,884

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Roper Technologies .......c.covvverereeccininnenenens 2,103 938,254
SalesSfOrce ....vovvvieeiieiieieeieeeceeee e 18,731 4,877,740
Ativos de Tecnologia Seagate . 4,167 1,066,252
SerVICENOW ... 4,072 3,743,308
Solugdes SKyWorks .......cceceeeeeeneceenceeneene 2,908 226,010
Super Micro Computador “.........cccooevuevververuernnnn. 9,822 510,351
SYNOPSYS * v ssanes 3,620 1,642,828
Teradyne ......ccccoveeveveeveieeeeieieeeee e 3,116 566,364
Texas Instruments ............cceeeevieeeieeeieeeneeenns 17,813 2,876,087
TEMDBLE ™ .ot 4,662 371,795
Tyler Technologies *.......ccovvevverveeveereerrrerirnnns 843 401,487
VETISIZN oot 1,647 394,951
Acoes Valor

ACOES ORDINARIAS — continuaciio

Tecnologia da Informagéo — continuagio
Western Digital ........ccceeeieeeienireiiiieeeees 6,797 $ 1,020,977
Dia de trabalho, C1 A * 4,232 1,015,341
Zebra Technologies, CLA ™ ....c..ccooevververrernnnnne. 988 266,019
394,154,122

Materiais — 1,6%

Produtos Aéreos e Produtos Quimicos 4,266 1,034,889
Albemarle ........cooveevieciieiieieeeee e, 2,261 222,098
AMCOT PLC ..ot 44,296 349,938

Avery Dennison ..........eceeeeereenenienieeeeieeeneenns 1,498 261,985
BOla .o 5,229 245,763
CF Industries Holdings .........ccccovevveririieeeennen. 3,112 259,198
COTtEVA .eeeevieceiiieie ettt 13,007 799,150
DOW ettt 13,620 324,837
DuPont de Nemours 8,045 656,874
Ecolab ......cccoveevenennnee. 4,894 1,254,822
Freeport-McMoRan 27,521 1,147,626
Sabores e Fragrancias Internacionais .................. 4,924 310,064
Papel Internacional ...........ccceeennee. 10,144 391,964
Linde PLC 9,009 3,768,465
LyondeliBasell Industries, C1 A 4,890 226,994
Martin Marietta Materiais .............. 1,154 707,517
Mosaico ....... 6,098 167,390
Newmont ... 21,106 1,708,953
NUCOT .eeviereeieiesietete et svee e eeeas 4,410 661,721

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Packaging Corp of America .........ccccccevruenennene. 1,717 336,120
PPG INAUSLIIES .ovveeeveeeveieeeeeieeeeee e 4,310 421,303
Sherwin-Williams 4,447 1,533,948
Smurfit WestRock PLC ..........coooviiviieeninnn. 10,032 370,381

Dindmica do AGO ....ocvveveeieieieieeeieerece e 2,658 416,774
Vulcan Materials .........cccoceeveeveeeeeriecniereennen, 2,529 732,146
18,310,920
Imoveis — 1,9%
Torre Americana * .............. 9,742 1,743,623
Comunidades AvalonBay £.. 2,944 512,020
BXP oo 3,064 218,126
Trust Imobiliario de Camden 2,197 218,558
Grupo CBRE, CI1A " ...ooveeeeeeree 6,081 926,927
Acoes Valor
ACOES ORDINARIAS — continuacgao
Imobiliario — continuagéo
Grupo CoStar * 8,782 % 604,289
Castelo da Coroa * 9,060 817,393
Trust de Imoveis Digitais T 6,670 1,136,635
EQUinix ¥ ..o 2,033 1,719,938
Equity Residential *..........cccooerverrrereereninnnn 7,231 429,811
Essex Property Trust ¥ ....c.coooovvvevveverieceneiens 1,330 334,854
Espago Extra de Armazenamento 4,416 589,713
Fundo Federal de Investimento em Imobiliaria 1,633 157,078
Hotéis e Resorts Anfitrides *............coovevvvveivinennnn. 13,304 213,130
Casas de CONVILE ¥ ..o 11,734 330,312
Montanha deFerro 6,145 632,628
Kimco Realty ¥ .....oovvvieieeieeeeeeeee 14,090 291,099
Comunidades de Apartamentos do Mgio-Pais 2,416 309,804
ProLogis ¥ ..o 19,310 2,396,178
3,279 913,398
Renda de Imoveis 18,989 1,100,982
Centros de Regéncia ¥ .......cooovvvvveveveveicicesenan, 3,399 234,361

SBA Communications, CLA ¥ .......cccoeveeereaee. 2,220 425,086

Simon Property Group * 6,793 1,193,938
UDR e 6,273 211,337

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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WEItOWET £ 13,916 2,519,353
Weyerhaeuser F.........cocovevrveveveieeeeens 15,012 345,276
20,525,847
Concessionarias — 2,4%
AES e 13,574 188,271
Alliant Energy ...... e 4,898 327,284
Ameren ........cccceeeenneennnn. e e—— 5,155 525913
Energia Elétrica Americana ...........cccceceeeveneenuennene 10,195 1,226,051
Obras Americanas de Agua ...........cco.oooeevrrrnennnne. 3,719 477,631
Energia Atmos .......cccceveeveierieneneiceeeieiieeenes 3,060 525,463
CenterPoint Energy ........cccocevevveienncncencnnnn. 12,446 475,935
CMS ENEIZY .eoveevvieieiieieeeeeeee e 5,706 419,676
Consolidated EAiSOn ........ccocoovevvveeuieiiviiiineenns 6,875 669,694
Energia da Constelagio .........ccceveveerercrceneeennen. 5,955 2,245,035
ENergia .....coccoeveeveeeinenceeeeen Dominion 16,269 954,828
DTE Energy 3,957 536,332
Duke ENergy .....cceeeveeereireineinieceeeieieie e 14,824 1,842,623
Edison International .............coooceevvviiiiiiinnens 7,336 406,268
Acoes Valor
ACOES ORDINARIAS — continuaciio
Utilidades — continuagdo
ENLEIZY oovevieieiieieiee et 8510 $ 817,726
EVEIZY oo 4,387 336,965
Energia EVersource ..........ccceoeveveeieenencnenencne 7,074 522,132
Exelon 19,254 887,995
FirStENergy ......cccevvevieniinieneniniieeeceeeeeeee 9,906 453,992
NextEra Energy ......cceeeveviiencncninccieee 39,258 3,195,601
NiSource 8,976 377,979
NRG ENergy ....coeeveevevenerinecienenienenieecene 3,687 633,648
PG&E ..o 41,899 668,708
Capital ........... 2,276 201,472
PPL 14,098 514,859
9,514 766,448
Sempra 12,438 1,143,550
20,971 1,972,113
Vistra 6,058 1,140,721
Grupo de Energia WEC ........cccooeieininniee. 6,136 685,575
XCel ENeIZY .voveeeeieineeieeeeee e 11,274 915,111

26,055,599

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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ESTADOS UNIDOS TODA........cccooviveireniine 1,100,854.532
ACAO ORDINARIA TOTAL
(Custo: $732.090.633).....cceevveeeiereiresrireereeeennes 1,103.314.807
INVESTIMENTO TOTAL — 99,9%
(Custo: $732.090.633)....cceiveeeriieieieieirnieinens $1.103.314.807

As porcentagens sdo baseadas em ativos liquidos de $1.104.163.816.

*  Seguranga ndo geradora de
renda.

I Fundagdo de Investimento
Imobiliario

Em 31 de outubro de 2025, todos os investimentos do Fundo eram considerados Nivel 1,
de acordo com orientagées autoritativas sobre medi¢des de valor justo e divulgag¢do sob
U.S. GAAP.

Veja "Glossario" para abreviagoes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Acoes Valor
ACOES ORDINARIAS — 99,3%
AUSTRALIA — 4,7%
Materiais — 2,5%

FOItESCUE ...t 61,969 $ 863,695
Concessionarias — 2,2%

Grupo APA ..o 122,285 734,896
AUSTRALIA TOTAL..c.oooooooeoeeoeeeeeeeeeeeseesee 1.598.591
AUSTRIA — 1,9%

Energia — 1,9%

OMYV e 11,765 644,468
BELGICA — 1,9%
Finangas — 1,9%

AGEAS .o 9,835 651,580
CHINA —2,2%
Industrial — 2,2%

Holdings Internacionais da SITC 206,300 759,670

FRANCA — 15,3%
Servigos de Comunicag¢do — 2,0%

Laranja .....ccooeeveeeeieeniecee e 42,941 685,698
Consumo Discricionario — 1,7%

FDJUnited ...ooveeveeeieieeeeeeeeee e 19,939 581,784
Produtos de Consumo Basicos — 2,0%

Encruzilhada ........ccooooovviiiiiiiiieceee e, 43,855 660,558
Financeiros — 3,5%
AXA o 13,565 589,163
Crédito Agricole 31,981 577,312
1,166,475
Iméveis — 4,0%
COVIVIO ¥ oo 11,256 722,338

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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ACOES ORDINARIAS — continuacio
Imobiliario — continuagio
KIEPIErTe ¥ ..o

Concessionarias — 2,1%

FRANCA TOTAL......cooverrreerereereeieeiesaeseeienans
HONG KONG — 14,3%
Servigos de Comunicag¢do — 1,9%

HKT Trust & HKT ....coooviiiiieeee

Produtos Basicos de Consumo — 2,1%

Iméveis — 6,7%
Desenvolvimento Imobiliario Henderson

Concessionarias — 3,6%
Holdings de Infraestrutura CK .........c.ccccccevenecnnene
Ativos de Energia ........coocoeeeeeieeiennnne.

TOTAL HONG KONG .....cooooveiereierererereieieiennens
ITALIA —10,9%
Energia — 2,4%

BN et

Financeiros — 6,5%
BPM Bank

Acoes Valor

16,659 $ 637,211
1,359,549

29,998 702,862
5,156,926

452,320 659,374
732,000 702,596
206,033 723,164
123,500 754,585
619,900 769,671
2,247,420

95,700 622,428
95,173 604,429
1,226,857

4,836,247

43,448 799,556
56,987 829,087
16,886 649,986
30,368 732,211

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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2,211,284
Acoes Valor
ACOES ORDINARIAS — continuaciio
Utilidades — 2,0%

SNAM oot 108,822 § 671,722
ITALIA TOTAL....oooovvveverrnnereeenesssssssssssssneeeeseee 3.682.562
JAPAO —54%

Servigos de Comunicagdo — 1,8%

SOftBank .......cccveevieeeieieieieeieee e 424,666 602,865
Financeiros — 2,0%

Holdings do Japan Post .........ccccecevivevinencenennnnne 69,906 656,383
Industrial — 1,6%

Linhas Mitsui OSK ......cocooveveieineiiiieeeeieeenen 18,415 547,830
TOTAL ..o JAPAO 1,807,078
PAISES BAIXOS —2,1%

Finangas — 2,1%

GIUPO .ot da NN 10,272 704,007
NORUEGA —7,7%
Servigos de Comunicacdo — 1,8%

TeLEeNOT ... 41,627 619,656
Energia — 4,1%

AKET BP ..o 27,906 725,168

Equinor 27,120 648,717

1,373,885
Financeiros — 1,8%

Banco DNB ......ccoooiivieieiiieeeceieeeereee e 23,892 609,996
TOTALMENTE 2,603,537
NORUEGUA.......cocomeeteeeireeeeieins

PORTUGAL —2.4%

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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31 de outubro de

EDP ..ot 161,830 805,041
Acoes Valor
ACOES ORDINARIAS — continuaciio
ESPANHA — 9,2%
Servigos de Comunica¢do — 1,9%
TelefONICa ......eeveeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 124949  § 632,677

Energia — 2,6%

REPSOL o 48,295 884,907
Financeiros — 2,3%

CaixaBank ........ccccoeovvvviiiiiieie e 73,982 782,344
Industrial — 2,4%

Atividades e Servigos de Construgdo da ACS .. 9,620 790,563
ESPANHA TOTAL.....oooieeeeeeeceeeee e 3,090,491
SUECIA —3,6%

Financeiros — 1,8%

Svenska Handelsbanken, cl A ............c..ccoeunee. 46,787 614,626
Industrial — 1,8%

Volvo, CIB ..o 22,228 613,509
TOTAL SUECIA....evoveveeeeeseeeceesrossesnernnnn 1,228,135
SUICA —1,9%

Finangas — 1,9%
Grupo de Seguros de Zurique 911 634,381
REINO UNIDO — 13,7%
Servigos de Comunica¢do — 1,4%
WPP PLC oo 129,308 488,439

Produtos de Consumo Basicos — 4,2%

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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British American Tobacco PLC 14,488
Imperial Brands PLC ........cccooeoivininiiicine 16,888
Financeiros — 8,1%
AVIVAPLC ..o 78,873
Grupo Juridico & Geral PLC 197,438
M&G PLC ..o 215,989

31 de outubro de

743,130
671,198

1,414,328

692,854
616,864
747,187

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Acdes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
Phoenix Group Holdings PLC .........ccccceeueenee 77,089 § 682,652

2.,739.557

TOTAL REINO UNIDO..........ccccceeueuenneeee 4.642.324
ESTADOS UNIDOS — 2,1%

Industrial — 2,1%

AP Moller - Maersk, C1 A ......c...oooeeveevecrrenn, 340 702,120
ACAO ORDINARIA TOTAL
(Custou $30.937.626) ....ccoveevveeeerereeciiieeievenns 33,547,158
INVESTIMENTOS TOTAIS — 99,3%
(Custou $30.937.626) ....cooveevreiereieeieieieieee e $ 33,547,158

Os percentuais sdo baseados em Ativos Liquidos de $33.779.750.

I Fundagdo de Investimento
Imobiliario

Em 31 de outubro de 2025, todos os investimentos do Fundo eram considerados Nivel 1,
de acordo com orientagées autoritativas sobre medi¢des de valor justo e divulgag¢do sob

U.S. GAAP.

Veja "Glossdrio" para abreviagaes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de

31 de outubro de

Global X E-commerce ETF
Acoes Valor
ACOES ORDINARIAS — 100,1%
AUSTRALIA — 1,6%
Consumidor Discricionario — 1,6%
Grupo Temple & VeOSr™ e 35023 $ 545,912
Grupo de Viagens na Web 128,728 352,257
*(A) .......................................
AUSTRALIA TOTAL..c.oreveoeeecceseresreeee 898,169

BRASIL — 3,9%
Consumo Discricionario — 3,7%
MercadoLibre ™ .......coveevieeeeeeeeeeeeeeeeeea 872

Tecnologia da Informagdo — 0,2%
VTEX, CLA "o 28,351

TOTAL BRASIL......ooieeeeeeeeeseeeeeeeeeeseeeseen
CANADA —9,1%
Industrial — 3,4%

RB Global ....c.oooveueiiiciiciciniccnenereenns 19,283
Tecnologia da Informagdo — 5,7%

Shopify, CLA ™ .. 18,105
TOTAL CANADA........ooovvsveerscssireecssineecsns

CHINA — 29,3%
Servigos de Comunicagdo — 3,9%

NetEase ADR .....oovvviiieiiiiiiiecieie e 15,606
Consumo Discricionario — 22,5%

Grupo Alibaba Holding ADR ®........................ 17,821
IJD.com ADR ....oooiiiie e, 64,938
PDD Holdings ADR "........ccccoovrnrerrerrererernns 19,782

Trip.com ....covevveririieiiiecnne ... ADR em grupo 33,012

Vipshop Holdings ADR ........cccccoeiiiiieenennee 133,603

Produtos de Consumo Basico — 2,9%
Alibaba Health Information Technology *@) 2,167,500

CHINA TOTAL.......cooiiiicccies

2,029,371

127,296

2,156,667

1,913,259

3,147,736

5.060.995

2,186,400

3,037,233
2,145,552
2,667,998
2,332,298
2,336,716

12,519,797

1,617,496

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de 31 de outubro de
Global X E-commerce ETF

Acoes Valor

ACOES ORDINARIAS — continuacio
ALEMANHA — 1,0%

Consumo Discricionario — 1,0%
Jumia Technologies APR ™ .........c..ccooevrrrrnnne. 51,650 $ 563,502

ISRAEL — 3,0%
Consumidor Discricionario — 3,0%
Global-e Online " .........ccooevevivevieeeeeeeeeenn. 45,988 1,675,343

JAPAO —5,1%
Consumo Discricionario — 4,6%

Grupo Rakuten  ..........ccoevevveruerurreeerenrennennnns 389,618 2,553,110
Tecnologia da Informagdo — 0,5%
Grupo AnyMind “® ......coooviiieeeeeen 41,193 185,302
BASE * 57,818 120,849
306,151
TOTAL ..o JAPAO 2,859,261
POLONIA — 3,6%
Garantia ao Consumidor Discricionario — 3,6%
ALlEGT0.€U ™ oo 214,724 2,007,582
SINGAPURA — 3,7%
Consumo Discricionario — 3,7%
Sea ADR ™ ..o 13,132 2,051,875
TURQUIA — 0,6%
Consumo Discricionario — 0,6%
D-MARKET Servigos Eletrénicos & ADR
Comercial * 136,079 347,001
ESTADOS UNIDOS — 39,2%
Servigos de Comunicag¢do — 1,8%
SHhUtErStOCK ...ovevveveieeiiiicie e 10,102 252,853
TripAdvisor "™ ......c.ooemeeeeeeeeeeeee e 46,900 753,214

13606)06

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de 31 de outubro de
Global X E-commerce ETF

Acoes Valor

ACOES ORDINARIAS — continuacio
Valor Discricionario do Consumidor — 29,1%

AMAZON.COMN ™ oo e eeeeeeeeeeeeeeenens 9,196 § 2,245,847
Banho de Cama & AlSm ™ .......oovueveeeeeeeeeeeee. 23,906 184,315
369 1,873,686
5,958 1,826,366
26,969 2,192,850
BUSY ™ oveeeeereeeeeeeeee et 37,349 2,315,638
Grupo Expedia 11,602 2,552,440
Tecnologia GigaCloud, CIA "™ . ..................... 10,587 296,224
Groupon, CLA ™™ ..o 8,932 179,801
P0sSesSOES TOITIAAS ™ ...eeveeeeeeeeeeeeeeeeeeeeereeeeseeneens 54,477 68,096
Williams-SOnoma .........cc.ceveevvecveevueevreeireenenns 12,727 2,473,365
16,208,628

Financeiros — 0,5%
LendingTree ™ ....ovvvveevieeeiereeeeeeeiesesesee e 4,613 295,232

Industrial — 1,5%

Leildes de ACV, CLA ™., 69,252 628,116
Servigos de Liquidez * 9,945 238,083

866,199

Tecnologia da Informagdo — 3,2%
Commerce.Com ™.....o.vvweeeeeeeeeeeeeeeeeeeeenn 31,586 146,243
Meu Deus, CLA ™ ..o 12,403 1,651,212

1,797.455

Iméveis — 3,1%

Grupo COSEAr ™ ..o 24,756 1,703,460
ESTADOS UNIDOS TODA.........ccoooovververreinrnan. 21.877.041
ACAO ORDINARIA TOTAL

(Custo: $54.709.813) c..cvuveeeeeeeeeerereeeeeeeerereeane 55,821,129

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset

Cronograma de 31 de outubro de
Global X E-commerce ETF
Numero de
Mandados Valor

WARRANTS — 0,0%
Estados Unidos — 0,0%
Bed Bath & Beyond, expira em 07/10/26

Prego de exercicio $15,50" 2,550 $ 3,035
Ton e
(CUSLO: $) e 3.035
Valor
Facial

ACORDOS DE RECOMPRA® —1,7%
Cantor Fitzgerald Securities
4,200%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $141.049 (garantido por vérias
Obrigagdes do Governo dos EUA e
Obrigagdes do Tesouro dos EUA, variando
em valor nominal de $71 a $26.798, 1,000% -
6,500%, 28/02/2027 - 01/02/2057, com valor
total de mercado de $143.080) $ 141,000 141,000

Citadel Securities LLC
4,260%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $249.088 (garantido por varias
obrigacdes do Tesouro dos EUA, com valor
nominal variando de $14 -
$23.125, 0,000% - 4,875%, 04/11/2025
- 15/08/2055, com valor total de mercado de
$253.726) 249,000 249,000

Daiwa Capital Markets America, Inc.
4,150%, datada de 31/10/2025, a ser
recomprada em 03/11/2025, prego de
recompra $249.086 (colateralizado por varias
Obrigagdes do Governo dos EUA e
Obrigagdes do Tesouro dos EUA, variando
em valor nominal de $24 - $77.845, 1,500% -
7,500%, 30/06/2027 - 20/10/2055, com valor
total de mercado de $252.890) 249,000 249,000

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de 31 de outubro de
Global X E-commerce ETF

Valor Valor
Facial
ACORDOS DE RECOMPRA® — CONTINUACAO
Deutsche Bank Securities, Inc.
3,950%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $58.027 (garantido por varias
obrigagdes do Tesouro dos EUA, com valor
nominal variando de $1.250
-$6.690, 1,125% - 6,750%, 15/02/2026 -
15/08/2055, com valor total de mercado de
$58.457) $ 58,008 $ 58,008

HSBC Securities USA, Inc.
4,150%, datado de 31/10/2025, a ser
recomprado em 03/11/2025, preco de
recompra $249.086 (garantido por varias
obrigagdes do governo dos EUA, com valor
nominal variando de $355 -
$175.833, 1,550% - 7,000%, 01/01/2032
- 01/06/2055, com valor total de mercado de
$253.065) 249,000 249,000

ACORDOS DE RECOMPRA TOTAL

(Custou $946.008) ......ccveveieeireeirieieeeiee e 946,008
INVESTIMENTO TOTAL — 101,8%
(Custo: $55.655.821) c.voveveviieiiiieeeveiee e $ 56,770,172

As porcentagens sdo baseadas em Ativos Liquidos de $55.754.665.

*  Seguranga ndo geradora de renda.

(A) Este titulo ou uma posi¢do parcial desse titulo estd emprestado em 31 de
outubro de 2025. O valor total de mercado dos titulos emprestados em 31 de
outubro de 2025 foi
81.244.341.

(B) Esses titulos foram adquiridos com garantias em dinheiro mantidas de titulos
emprestados. O valor total desses titulos em 31 de outubro de 2025 era de $946.008.
O valor total das garantias ndo monetdrias mantidas de titulos emprestados em 31
de outubro de 2025 era
3360.549.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de 31 de outubro de
Global X E-commerce ETF

A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo dos investimentos do Fundo realizados ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel Total
Mobiliarios 3
Agdes ordindrias 3 55,821,129 $ — 3 — § 55,821,129
Mandados 3,035 — — 3,035
Acordos de Recompra — 946,008 — 946,008
Investimentos Totais em
Valores mobilidrios 3 33.524.164 3 946,008 3 — 3 36770172
Valores designados como "—" sdo $0 ou foram arredondados

para 80. Veja "Glossario"” para abreviagoes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de Investimentos
Global X S&P Valores Catolicos Desenvolvidos Ex-

31 de outubro de

Acoes Valor
ACOES ORDINARIAS — 99,3%
AUSTRALIA — 8,3%
Servigos de Comunicag¢do — 0,1%
REA GIOUD ..ottt s 77 $ 10,742
Grupo TelIStra .....cccecveveveerereeieeeeeeeeee e 6,159 19,676
30,418
Consumo Discricionario — 0,6%
Lazer AriStocrat ..........cccveevvevveeveereeeneereennnn 1,107 45910
WESTAIMETS ....ooveevveveereeeeeeeeeeeeeeeeeeee e 2,021 111,136
157,046
Produtos de Consumo Basicos — 0,4%
Grup0 COIES ....coeevirinreniinirieiicicre e 3,558 51,360
Grupo Woolworths .........ccceevrineceeiecieene 3,243 60,315
111,675
Energia — 0,3%
SANTOS v 5,162 21,323
Grupo de Energia Woodside 3,020 49,031
70,354
Financeiros — 3,0%
Participacdes do Grupo ANZ 4,397 105,497
Banco da Commonwealth da Australia 2,477 278,327
GIUPO oo da Insurannc.é. Austraha 3,485 17,932
Grupo Macquari€ ..........eeceeveereerieeerienneereeneenes 520 74,402
Banco Nacional da Australia 4,517 128,987
QBE Insurance Group 2,230 28,964
GIUPO SUNCOTP vt 1,600 20,551
Westpac Banking .........ccccceveveneiniieieieeenenne 5,041 127,846
782,506
Saude — 0,8%
......................................................... coclear 430 80,836
Pro MediCus ....cvvveveeeieiiiieeeeeeee e 362 62,471
Sigma Healthcare ..........ccccoveeeineiiieinine 37,929 77,222

220,529

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.



GI.OBAL X

by Mirae Asset
Cronograma de Investimentos 31 de outubro de
Global X S&P Valores Catolicos Desenvolvidos Ex-

Industrial — 0,5%
ESpIinheiras ......cccocveveeieiieeniieieieieeie e 2,732 44,462

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de Investimentos
Global X S&P Valores Catolicos Desenvolvidos Ex-

31 de outubro de

Acoes Valor
ACOES ORDINARIAS — continuacgao
Industriais — continuagio
COMPULETSNATE ... 1,084 § 25,952
Grupo Transurbano ............ceceeeereeeeeveeeneenees 6,209 58,857
129,271
Tecnologia da Informagdo — 0,1%
WiseTech Global ........c.ccooeevieiieeniieieieieeee, 339 15,340
Materiais — 2,0%
Grupo BHP ..o 7,767 220,929
Fortescue 2,544 35,457
................................................. 14,757 70,662
Recursos Estrela do Norte ......cccoeeevvveeveeeneeennnnn. 2,188 35,251
RO TINEO e 568 49,407
Ri0 Tinto PLC ..coooveiiiieieee e 1,631 117,559

Iméveis — 0,4%
Grupo Goodman ¥ ..........cccoevrverrerreiereiries 3,226

Grupo Scentre * 8,267
Utilidades — 0,1%
Energia de Origem ..........ccococeveireieeneeceeceene 2,885
AUSTRALIA TOTAL......ooooorerressesrosssssnernrnees
AUSTRIA — 0,3%
Energia — 0,1%

OMYV oo 227
Financeiros — 0,2%
Banco do Grupo Erste .......cccceeeeevvereniecienieeeenee, 474

Raiffeisen Bank International ................c..c....... 191

Industrial — 0,0%

SrabAG ...vovveeeeieieieeeeeeeeee e 29

529,265

69,756
22,027

91.783

23,136

2,161,323

12,435

49,102
7,129

56.231

2,273

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de Investimentos
Global X S&P Valores Catolicos Desenvolvidos Ex-

31 de outubro de

Acoes Valor
ACOES ORDINARIAS — continuacio
Utilidades — 0,0%

Verbund ......c.ooveeveveieeeeeeeeeeeeeeee e 140 $ 10,818
TOTAL AUSTRIA........ooooooveeeeeeeververevereereerennene 81,757
BELGICA — 1,6%

Produtos de Consumo Basicos — 0,6%

Anheuser-Busch InBev ..............coooevvevvennennen. 2,623 160,153
Financeiros — 0,2%

Grupo KBC ....oooiiiiiiieiseceeeeeee 367 44,159
Saude — 0,8%

UCB ..o 794 203,907
TOTAL BELGICA ... 408.219
BRASIL — 0,0%

Materiais — 0,0%

Yara International ..............ccccoeeeeevieienneeenenn, 253 9,233
CHINA — 0,8%
Consumo Discricionario — 0,6%

Grupo de Joias Chow Tai Fook .............c........ 4,100 8,029

PIOSUS ..o 2,373 164,143

172,172
Produtos Basicos de Consumo — 0,1%
Budweiser Brewing APAC ........cccooceveevenennnene 4,600 4,664
Wilmar International ............c.coooeeveeeeienneen... 6,912 16,623
21,287
Financeiros — 0,1%

BOC Hong Kong Holdings .........cccceeevueveeenenne. 5,800 28,492
CHINA TOTAL.....oveveeeeeeeeeveeeeeeeeveevenns 221,951
DINAMARCA — 0,9%

Financeiros — 0,2%
Banco Danske ...........ccooeeeeeiveeeieeeeeeeee 974 43,555

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.



GI.OBAIL X

by Mirae Asset

Cronograma de Investimentos 31 de outubro de

Global X S&P Valores Catolicos Desenvolvidos Ex-

Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — 0,3%
Coloplasto, CI B .....ccceevireeeieeeee e 787 $ 71,236
Industrial — 0,3%

DSV s 397 84,376
Materiais — 0,1%

Novonese, CIB .....ccccoooviiiiieieicieieeeeeie 523 31,301
TOTAL ..ocoveveeeeeeeeeeeeee DINAMARCA 230,468
FLINLANDIA — 1,1%

Consumo Discricionario — 0,0%

AMET SPOTES ™ oo 276 8,619
Financeiros — 0,5%

Banco Nordea Archi .........ccooceeivenieciiieieiee, 5,114 87,438

Sampo, CL A ..o 3,733 41,656

129,094
Industrial — 0,3%
Kone, CIB ..o 779 52,077
Arcebispo de Varsila 969 31,730
83,807
Tecnologia da Informagdo — 0,2%

NOKIA vt 8,238 55,757
Utilidades — 0,1%

FOItUM ..o 733 16,362
TOTAL FINLANDIA .......oooomivonrreeeneeeeeeeeeseennnne 293,639
FRANCA —9,8%

Valor Discricionario ao Consumidor — 1,8%
Christian Dior .........coveeveeeeeeeeeeeeeeeeeeeeeene 6 3,930
Hermes International SCA .........c.ccooeevvevveennnn. 63 156,264
LVMH Moet Hennessy Louis Vuitton .............. 453 320,038
480,232

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de Investimentos
Global X S&P Valores Catolicos Desenvolvidos Ex-

31 de outubro de

Acoes Valor
ACOES ORDINARIAS — continuacio
Produtos de Consumo Basicos — 1,6%
DANONE ..ot enean 1,710  § 151,342
L'Or€al ... 612 256,166
407,508
Energia — 0,8%
TOtENEIZIES ...vveeeeieiieieieeie e 3,336 207,730
Financeiros — 1,0%
AXA oo 2,528 109,798
BNP Paribas .......ccccveveeeeeveereeeceeeere e 1,499 116,024
Crédito AGLICOIE ..oovveureuieiiierieeieeieee e 1,648 29,749
255,571
Satde — 2,7%
ESSIOrLUXOttiCa ...ccovveeeeveeevvieire e, 1,924 704,623
Industrial — 0,8%
Companhia de SE0 .......cceevieneirenecne 917 88,969
Vinci 1,000 133,772
222,741
Tecnologia da Informagdo — 0,1%
Dassault Systemes ......c.ccoceveeererenenerncnennnee 1,058 30,077
Materiais — 0,7%
ATr Liquide .o 889 172,300
Concessionarias — 0,3%

ENGIC oo 2,938 68,838
FRANCA TOTAL...cooeeeeeeeeeeeeeeeeee 2,549,620
ALEMANHA — 9,0%

Servigos de Comunicag¢do — 0,6%
Deutsche TeleKom ......cccooeevveveviiviieiieeeceeenen. 5,394 167,411
Consumo Discricionario — 0,5%
Bayerische Motoren Werke ...........ccccovevereennnne 472 43,975
Grupo Mercedes-Benz ..........ccoceeeveieenennenne. 1,283 83,238

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de Investimentos
Global X S&P Valores Catolicos Desenvolvidos Ex-

31 de outubro de

Acoes Valor
ACOES ORDINARIAS — continuacio
Consumidor Discricionario — continua
VOIKSWAZEN ..o 55 % 5,799
133,012
Financeiros — 2,3%
AlHANZ .o 569 228,677
Commerzbank 1,538 55,935
Deutsche Bank 2,874 102,600
Deutsche BOETSE .....cc.eeveeevevereiieieeiecieeeeeen 279 70,684
Hannover Rueck .........cc.coevvievieiiciiiiee, 88 25,129
Muenchener Rueckversicherungs-Gesellschaft
1IN MUENCHEN ..o 195 120,727
603,752
Satde — 0,4%
Siemens Healthineers .............cccoeeeeveeeneeennnn.n. 1,926 107,971
Industrial — 2,6%
Grupo DHL ..o 1,917 88,062
SIEMENS .ot 1,477 418,603
Siemens ENergy *.......cooveveeveeveevevsieienieneenenns 1,340 165,953
672,618
Tecnologia da Informagdo — 2,0%
Infineon Technologies .........ccccveveeerieriieennenne. 2,099 83,146

SAP o 1,642 425,377

508,523
Materiais — 0,3%

BASFE oo 1,364 67,365
Concessionarias — 0,3%

E.ON Lo 3,717 69,243
ALEMANHA TOTAL.....ooooveveeeeeceeeeeveveene 2,329,895
HONG KONG — 1,8%

Financeiros — 1,2%
Grupo ATA ..o 15,365 149,158
Futu Holdings ADR 87 17,316
Banco Hang Seng .......ccccoevevenencnincncncnenne. 1,012 19,740

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de Investimentos
Global X S&P Valores Catolicos Desenvolvidos Ex-

31 de outubro de

Acoes Valor
ACOES ORDINARIAS — continuacio
Finangas — continuagéo
Bolsas e Compensagdes de Hong Kong 1,614 § 87,966
PLC oo Prudential 3,798 52,645
326,825
Industrial — 0,2%
MTR oot 2,800 10,267
Induastrias TECrONICaS .........ceevveeeeeeveereereeeneens 2,883 33,681
43,948
Imoveis — 0,2%
CK Asset Holdings .........c.ocveeveveenieieeeeiniieneene. 2,500 12,365
Desenvolvimento Imobiliario Henderson 2,550 8,950
Propriedades da Sun Hung Kai 2,040 24,791
46,106
Concessionarias — 0,2%
Holdings de Infraestrutura CK ...........cccoeineenene 750 4,878
CLP Holdings .....cccoceveeieieieieieeeceieeeene 2,266 19,330
Hong Kong & China Gas ........ccccceeveeveeenuennnne. 18,010 16,753
Ativos de Energia ........ccccoeeveeieeienennne. 1,900 12,067
53.028
TOTAL HONG KONG .....oceoviviiieeeieecinnes 469.907
INDONESIA — 0,1%
Industrial — 0,1%
Jardine Matheson Holdings ...........ccceceveeerncnne 450 26,437
IRLANDA — 0,2%
Financeiros — 0,1%
AIB Group PLC ..o 3,153 29,059
Industrial — 0,1%
Kingspan Group PLC .......ccccocvininiiiiinnnnnee 304 22,772

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Cronograma de Investimentos
Global X S&P Valores Catolicos Desenvolvidos Ex-

31 de outubro de

TOTAL IRELAND .....ooeeiieiiiereeeeeeeeieveea 51.831
Acoes Valor
ACOES ORDINARIAS — continuacio
ISRAEL — 1,0%
Servigos de Comunicag¢do — 0,0%
Bezeq, a .............. de Telecomunicagdes 3,676 $ 7,536
Israclense
Consumo Discricionario — 0,0%
Global-e Online ™ .........ccooveueveveeeeeeeeieeeeenns 195 7,104
Financeiros — 0,6%
Banco Hapoalim ..........cccecveeievereienenicneneenne 1,922 39,158
Banco Leumi Le-Israel .........c.ccceevvevieciieieinnnns 2,186 44,557
Primeiro Banco Internacional de Israel 71 5,127
Investimentos e Finangas da Harel Insurance
SEIVICOS evvieviieeiiniretieieetieieereeeeseeeeneeens 154 5,395
Banco de Desconto de Isracl, CL A 1,772 17,773
Menora Mivtachim Holdlngs 25 2,505
Banco Mizrahi Tefahot .............cccoveevveneennnnen. 219 14,281
Phoenix Financial ............ccccoeeevieiieiiecieennnne 329 12,698

Tecnologia da Informagdo — 0,4%
CaMLEK " oo 43

Tecnologias de Software Check Poimt™ ... 134

99

49

Semicondutor de torre ™ ..........ccoceeveveveireiennns 178

WiX.COM ™ oo 87
Iméveis — 0,0%

Grupo Azrieli ...c..ceveeeeniieeee e 63

MELISTON .. 38

141.494

5,955
26,221
13,435
16,989
14,730
12,662

89.992

6,654
4,953

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.



GI.OBAIL X

by Mirae Asset
Cronograma de Investimentos
Global X S&P Valores Catolicos Desenvolvidos Ex-

TOTAL ISRAEL .....ccovvivieeeeeeeeeeeeeeeeeeae
ITALIA —2,8%
Contas de Consumo Discricionario — 0,3%

31 de outubro de

11,607

257,733

FEerrari c....ccoovvveeeeeeee e 216 86,385
Acoes Valor
ACOES ORDINARIAS — continuaciio
Energia — 0,2%
BN ottt 3303 $ 60,784
Financeiros — 1,5%
Geral....ouveiiiiieeeee e 1,553 59,779
Intesa SanpPaolo ........ccceeeeeeienieieiienerere e 23,099 148,661
Poste Italiane ..........cceeveeveevreecieeeeieieeeveene 677 16,323
UNICredit ...eeveeeeieeieieeeieseereeee e 2,300 169,978
394,741
Industrial — 0,3%
Prysmian ..o 589 61,062
Utilidades — 0,5%
ENEl oo 12,933 130,942
1SV 517N X5 -\ S 733914
JAPAO —26,3%
Servigos de Comunicagdo — 2,6%
521 13,643
4,417 70,575
151 25,230
3911 11,500
639 13,066
1,815 153,690
46,287 47,592
44,269 62,845
1,619 284,432

Consumo Discricionario — 4,6%

682,573

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Global X S&P Valores Catolicos Desenvolvidos Ex-

31 de outubro de

ATSIN oo 1,017 18,316
ASICS oo 1,326 33,939
Bandai Namco Holdings .........c.coecevererennnncne 1,172 36,532
Bridgestone ........ccccoevreneenieieeeee e 1,051 46,146
DENSO i 3,533 49,571
Varejo RApIido ...c..oeveeiiiniiciceeee 367 134,979
Honda Motor ........cccoevvveecieeiieeeeeeeee e 7,318 74,104
Isuzu Motors 926 11,391
Nitori HOldINgS ...c.oovvvevieiriineiiecceceeene 737 11,960
Acoes Valor
ACOES ORDINARIAS — continuacgao
Consumidor Discricionario — continua
Terra Oriental .......c.coooeeeveeeeieeeeeee e 2,203 $ 44,616
Pan Pacific International Holdings ................... 4,639 27,637
Panasonic Holdings ........ccccoeveeneniinincnnnnes 4,331 50,562
Grupo Rakuten ..........cccoeuevveeuerurrnrerenrernennnns 2,627 17,214
Ryohin Keikaku .........ccoooeiiienniniiiiiccee 898 18,472
SANTIO c.vvieeeieeeee e e 335 15,563
Casa SEKISUL .....ccoveeeereeeeereereeeeeceeeeveeennn 1,183 25,425
Shimano 140 14,727
SUDAIT ..o 1,059 22,568
1,393 51,089
SuzuKi MOLOT ....ooovveeveeieeeeeeee e 3,529 52,870
MOtor TOYOLa ..cveeveeeeieniiecierieecceeeieeeenee 21,084 429,467
1,187,148
Produtos de Consumo Basico — 1,4%
ACON ..o 7,363 116,595
Participagoes do Grupo Asahi 3,963 42,729
Kao ..oooveviieeeeiiieeen, 1,228 51,972
Kirin Holdings ............. 2,144 30,124
Seven & i Holdings 6,363 81,203
Suntory Bebidas & Alimentagéo 345 10,440
Unicharm .........ccoovveeeiiiiiieiieeciceeeeee e 3,387 20,963
354,026
Energia — 0,2%
ENEOS Holdings .......cccovevievenieirieiieiiieeeeenne 4,272 26,976
INPEX 1ottt 1,536 28,326

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Global X S&P Valores Catolicos Desenvolvidos Ex-

Financeiros — 4,0%

31 de outubro de

55,302

Dai-ichi Life Holdings 5,509 38,800
Grupo Daiwa Securities 2,103 16,238
Grupo de Intercdmbio do Japdo 1,572 17,648
Banco dos Correios do Japio 2,721 30,521
Mitsubishi HC Capital ..........coo..eoorrvrrrron 1,516 11,868
Grupo Financeiro Mitsubishi UFJ 17,861 270,138
Grupo Financeiro Mizuho .........ccccoevveivvenennne. 3,721 124,367
MS&AD Holdings do Grupo de Seguros 2,006 41,486
Posses Nornura 4,377 31,310
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
ORIX ....cooevverenne 1,796 $ 43,835
Resona Holdings ... 3,395 32913
SBI HOIdINGS ......eovvevieiieiieieie e 342 15,349
Sompo Holdings .......cccevueireieinnincceceeen 1,413 43,182
Grupo Financeiro Sumitomo Mitsui .... 5,728 154,787
Sumitomo Mitsui Trusts Holdings ..................... 1,108 30,430
T&D Holdings .....cceoeeevveeiiieisececeeceee 797 17,181
Tokyo Marine Holdings ..........cccocecvvenieinecnne 2,912 109,293
1,029,346
Satde — 3,0%
HOYa oo 2,297 374,024
Kyowa Kirin .c..oooveeieieesieieeeenceceee 1,583 24,476
OLYMPUS .ot 7,512 92,623
Otsuka Holdings ........ccccveveveerieniecinieieiiene 3,489 189,652
SHIONOZT ...t 5,323 89,146
769,921
Industrial — 5,3%
Ferrovia do Centro do Japao 1,972 48,207
eeeeeeeeeeneesseseesseseseennr. Ferrovia do Leste do 2,274 55,442
Japao
FANUC ..o 1,866 59,461

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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31 de outubro de

FUJIKUTA ©eeeiee e 556 76,405
THI oot 2,117 44,180
ITOCHU .... 2,895 167,831
Kajima ...ooveieiiiieieiee e 911 29,425
Kawasaki Kisen Kaisha .........ccccccoovvvvviiieieenns 1,336 19,192
Komatsu .....ooovveeiieiieeiiciee e 1,957 65,625
KUbota ..o 2,062 26,776
Marubeni ...cvvevienvieeiieireeieceeeeve e 3,350 82,633
Mitsubishi EIECtric .......cccuvveviiiviiiiiiiiiieeeeee 4,228 118,479
MIESUL .. 5,860 144,622
Linhas Mitsui OSK .......ccccovviiviiiiiiiiieeeeeens 764 22,728
NIDEC CORP ......oooveeveeeeeeeeeeeeeeenn 2,188 26,744
NIpPon YUSEN ....cceeveeeeiiienieeeceieeiieeeee e 908 31,421
Obayashi 1,333 22,601
Recrutar Holdings ........cccoeeeveieinienieieienieene 3,129 156,557
SECOM .ot 872 29,507
SMUC e 130 44361
Acoes Valor
ACOES ORDINARIAS — continuacio
Industriais — continuagio
SUMIOMO ..evceeiceiieeeeceeeeeeeeeeeeeeeeee e 2478  § 72,158
Toyota INduStries ........coceveeereneeereniecrecne 407 44,450
1,388.805
Tecnologia da Informagdo — 3,7%
Advantest ........ccoooveeviiieiiieee e 1,227 184,263
............................................................ 1,511 43,480
Disco 147 49,247
Fujitsu 2,758 72,166
KeYence .....ccoveveievinincninineneccceene 318 118,423
Kyocera .....coceveeieriiiiieieceeee 2,204 29,328
) B 1T £ RN 134 24,712
Murata Manufacturing .........cccceceveeeeeeeeeneennn. 2,938 64,689
NEC ..o 2,168 79,062
Instituto de Pesquisa Nomura ..........cccceceeerueenennen. 724 28,339
ODIC et 510 15,847
Oracle Japan 60 5,542
Renesas Electronics .......ooovveveeeveeivcieeeeeeeenn, 2,952 36,619
TDK oo 3,104 53,857
Tokyo EIeCtron ........c.ecevevreneineeieieieesenene 751 166,623

972,197

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Global X S&P Valores Catolicos Desenvolvidos Ex-

Materiais — 0,8%

Asahi Kasel ......oooveeeevieeeiiieiieeeeeeeeeeee 2,127 16,326
Nippon Paint Holdings ... 1,675 10,682
Nippon Sanso Holdings ... 347 11,551

Nippon Steel ....ocveveiveirieieiiieieieeeeeeeeeiene 8,477 35,013

Nitto DENKo ..ccvvveeeveeeieicieieeeeeeeeeeeeeeee 1,123 28,094

Shin-Etsu Chemical ...........cccoooveevveeveenieneenne. 3,131 94,608

196.274

Iméveis — 0,6%

Daiwa House Industry .........ccocoeeevevvvnieeencnnn. 964 32,746
Propriedade Mitsubishi 2,009 42,565
Mitsui FUdOSan ........o.ooooooooooooeoesoeon. 4412 45,866
Sumitomo Realty & Desenvolvimento 717 30,629
151,806

Acdes Valor

ACOES ORDINARIAS — continuaciio
Utilidades — 0,1%

08aKA GAS ..o 663 $ 20,864
TOKYO GaS ...eovveneenieieeiecieeeee e 552 19,356
40,220
O 1 VN SN JAPAO 6,827,618
HOLANDA — 5,6%
Servigos de Comunicag¢do — 0,2%
Universal Music Group .........cocceeeveeereenennne 1,617 43,430
Produtos de Consumo Basicos — 0,6%
HEINEKEN ...oooveeeiiieciiiee e 731 56,563
Koninklijke Ahold Delhaize .........cccocvrveennene 2,421 99,226

155,789

Financeiros — 0,7%

AdYen ™ oo 49 84,189
Grupo ING ... 4,364 109,402

193.591

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Saade — 1,3%
ATZENX " oo e 405

Industrial — 0,2%
Wolters KIUWEr .......c.cccvevvieiiiiiiiieciiceiieiicns 479

Tecnologia da Informagdo — 2,6%
ASML Holding ......ccovvevivivinevirinieinreeecene 635

TOTAL HOLANDA ....covovvemereererrereenennn
NOVA ZELANDIA — 0,5%

Financeiros — 0,0%

31 de outubro de

329,834

58,742

672,892

1.454.278

Infratil ....ooooiniiec e, 1,442 10,206
Satde — 0,3%
Fisher & Paykel Healthcare ............ccccveenennee. 3,856 81,922
Industrial — 0,1%
Aeroporto Internacional de Auckland 3,373 15,684
Acoes Valor
ACOES ORDINARIAS — continuacio
Tecnologia da Informagdo — 0,1%
XETO et 267 $ 25,345
Utilidades — 0,0%
Merclrio, NZ ...ooueeeeeeeeeeeeeeceeceeee e 1,151 4271
Energia Meridiana .........cc.coceeeevevenienieneneennne. 2,142 7,262
11,533
TOTAL ..o NEOZELANDESA 144.690

NORUEGA —0,7%
Servigos de Comunicag¢do — 0,1%
TEIeNOT .t 975
Mercados de Venda Automatica, C1 B 297

MOWI ettt 1,171

14,514
10,245

24,759

25,765

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Global X S&P Valores Catolicos Desenvolvidos Ex-

31 de outubro de

OFKIA ..o 1,995 20,252
46,017
Energia — 0,2%

AKEr BP ..o 483 12,551
Equinor ...... 1,341 32,077
Nossa energia 1,469 4,949
49.577

Financeiros — 0,1%
Banco DNB ......c.ccooiiiiiiieeeecee e 1,245 31,787

Gjensidige Forsikring ..........c.ccecveveerienieneennene 280 7,544

39,331
Industrial — 0,1%

Kongsberg Gruppen ..........ccccceveveneeeeneenne. 875 22,405
Materiais — 0,0%

Norsk Hydro .......coveieieieieieneeie e 2,020 13,685
TOTALMENTE 195,774
NORUEGUAL........oooeririeririririneeisineas

Acoes Valor
ACOES ORDINARIAS — continuacio
PORTUGAL — 0.2%
Produtos Basicos de Consumo — 0,1%

Jeronimo Martins ..........c.coceevevveveeeereeneenene. 732 $ 18,875
Energia — 0,0%

Galp Energia .......ooeveveevenieneieeeniceeeiene 660 13,251
Utilidades — 0,1%

EDP oot 5,040 25,072
PORTUGAL TOTAL......coerererrrrrrieeieeennns 57,198
SINGAPURA — 1,9%

Servigos de Comunicag¢do — 0,1%
........................ de Telecomunicacdes de Singapura 11,290 36,868

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Garantia ao Consumidor Discricionario — 0,4%

31 de outubro de

Sea ADR " ... 658 102,813
Financeiros — 0,9%
DBS Group Holdings .........cccecveveeverieniinieannnne. 2,768 114,701
Bancos no Exterior - Chineses 5,879 76,929
Banco Unido OVerSeas ...........oowreoern 1,959 52,187
243,817
Industrial — 0,3%
Agarre as Posses, CLA "......ccooooeveeeeeereesiennnn. 5,680 34,137
Singapore Airlines ..........coceeeeveneeeienieenienene 2,463 12,547
Engenharia de Tecnologias de Singapura 2,728 17,796
64,480
Tecnologia da Informagdo — 0,1%
STMICroeelectronics ...........coeeveeveeevueeireeeeeneenns 1,041 25,635
Iméveis — 0,1%
CapitaLand Integrated Commercial Trust * ........ 8,961 16,318
SINGAPURA .....oooieiieeeeeieeeeen 489,931
Acoes Valor
ACOES ORDINARIAS — continuacio
AFRICA DO SUL — 0,3%
Materiais — 0,3%
Anglo American PLC .........ccocviiiiieinenne 1,806 §$ 68,218
ESPANHA — 3,4%
Valor Discricionario para o Consumidor — 0,7%
Grupo de TT Amadeus .......cceoeveeeenineneinecenns 798 61,084
Industria de Design Teéxtil .........cccoovveveinnennne. 1,994 110,241
171,325
Finangas — 1,7%
Banco Bilbao Vizcaya Argentaria ..................... 8,496 170,969

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Banco Santander ............cccoccooeeiiieiiiieiiee
CaixaBank ........c.cccoeveeiieeieeecee e

Industrial — 0,2%

21,949
5,642

31 de outubro de

223,594
59,663

454,226

Aena SME ......ccoooiiiiiiiie e 1,469 39,930
Concessionarias — 0,8%

Iberdrola .......covveeveeeieecieeeee e 10,291 208,635
ESPANHA TOTAL.....coovieeeeeeeeeceeeeeeeee 874,116
SUECIA —3,4%

Garantia ao Consumidor Discricionario — 0,1%

H&M Hennes & Mauritz, CIB ...................... 853 16,202
Produtos de Consumo Basicos — 0,2%

Essity, CIB ..o 1,565 43,014
Financeiros — 1,0%

EQT oot 548 19,028
Industrivarden, CLA .........ooovvvoieiiiiieeeeens 201 8,381
Industrivarden, CI C ........ccooooveeiveiieeeieeeee, 228 9,492

Investidor, C1 B 2,685 88,689
L E Lundbergforetagen, CI B .........cccccvvvueennene 111 5,952
Skandinaviska Enskilda Banken, CI A .............. 2,235 42,710
Skandinaviska Enskilda Banken, CI C ... 26 508
Svenska Handelsbanken, cl A .......................... 2,291 30,096
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
Svenska Handelsbanken, C1B ......................... 53 % 1,166
Swedbank, Cl A .......ccoovvvieiiiieiieeeeeeeeeeiee 1,335 40,644
246,666
Industrial — 1,8%

AlfaLaval .......ccooovevviiieeiiiieeeee e, 577 27,596
Assa Abloy, CIB .....ccooeiieiiieeeceee 1,981 74,858
Atlas Copco, CL A ... 5,028 84,829
Atlas Copco, CIB ....oooeiiieiieeeeieeee 3,117 46,874
Epiroc, CLA ..o 1,253 26,558

Epiroc, CIB .....ccceueneee 779 14,608
Investment Latour, C1 B 284 7,267

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Saab, CIB ..o 628
SaNAVIK ..ooovviiieieeieeee e 2,129
VOIVO, CLA ..o 380
VOIvO, CLB .o 3,173
Tecnologia da Informagdo — 0,3%
Hexagono, C1B .....ccceiiiiieiee e 3,376
Telefonaktiebolaget LM Ericsson, C1 B ............ 4,690
TOTAL SUECIA. ..o
SUICA —3,4%
Valor Discricionario para o Consumidor — 0,7%
Cie Financiére Richemont, cl A ....................... 959
Financeiros — 1,2%
Grupo UBS ..ot 4,480
Grupo de Seguros de Zurique 216
Industrial — 1,1%
ABB ..o e 3,095
Schindler Holding ........cccccceviineoiniiiirecne 44
Schindler Holding .........cceceviineoineniinece 80

31 de outubro de

34,667
64,705
10,464
87,577

480,003

41,451
47332

88.783

874,668

189,590

171,499
150,413

321,912

230,019
14,881
28,502

273.402

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Global X Renewable Energy Producers ETF

31 de outubro de

Acoes Valor
ACOES ORDINARIAS — continuacio
Materiais — 0,4%
Givaudan .........ccoeveveeieeeeieeceeeeee e 11 $ 45,192
STKA vttt 243 47,586
92.778
SUICA TOTAL ..o, 877.682
REINO UNIDO — 8,1%
Garantia ao Consumidor Discricionario — 0,4%
PLC do Grupo Compass ........ccceeueeervererueneeenuenennn 3,021 100,062
Produtos de Consumo Basicos — 2,6%

Coca-Cola Europacific Partners PLC ................ 557 49,478
Diageo PLC ....cooiiieieeeeeeeeeeee 5,910 135,885
TeSCOPLC ..o 17,367 104,825
PLC UNIIEVET ..cvveviieiiieceeeeievieeeveeeie e 6,535 394,013

684,201
Financeiros — 3,4%
PLC do Grupo 3i .............. 1,433 82,841
Barclays PLC .............. 20,767 111,049
HSBC Holdings PLC 25,710 359,208
Lloyds Banking Group PLC ...........cccceeverrnnne 88,101 103,112
Grupo da Bolsa de Valores de Londres 700 87,242
Grupo NatWest PLC .ooveeereeocorooooosoooooo 11,915 91,423
PLC Chartered Standard .............c..ccoveevvennennnen. 2,797 57,309
892,184
Industrial — 1,0%
Ashtead Group PLC .......ccccooiiiiiiiiiiee 849 56,599
Holdings da CK Hutchison 5,720 37,902
RELX PLC ..ooooiiieiiiieeee e 3,663 161,560
256,061
Tecnologia da Informagdo — 0,2%
ARM Holdings PLC ADR "........ccccooevuermererane. 220 37,360
Utilidades — 0,5%
National Grid PLC .........cccocvevveeveviericiceerne 8,308 124,437
TOTAL REINO UNIDO.........ccccocerererernnnee 2.094.305

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

ACOES ORDINARIAS — continuacio
ESTADOS UNIDOS — 7,8%
Servigos de Comunicag¢do — 0,6%

Tecnologia Spotify *......cccovevrrrrenans

Consumo Discricionario — 0,2%

Stellantis ........ccooeveeeeeeeeceeeee e

Energia — 1,9%

PLC .o
PLC Shell .....cccovvvievinieiecrenccicinee

Financeiros — 0,3%

SWISS RE€ .evvvveevveveeeeeeeeeeeevee e

Saude — 2,4%

Acoes Valor

............ 240 $ 157,277
............ 3,606 36,534
............ 25,149 146,145
............ 9,355 349,989

496,134
............ 438 79,989
........... 3,294 245,383

The accompanying notes are an integral part of the financial statements.
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CSL e 3,195 373,353
618,736
Industrial — 1,9%
AP Moller - Maersk, CL A ......ccooeienirieee. 5 10,325
AP Moller - Maersk, C1B ..........ccoeeeevvvennne. 8 16,514

PLC oo Experian 1,834 85,469
Ferrovial ........coovvveoiiiiiieiieiciccceeeee e, 970 59,562
Schneider EIECtric .....cooovvviviivieeiieiciieeeieeene 1,083 307,625
479,495

Tecnologia da Informagdo — 0,2%
Software CyberArk “........cocovvevrvereerernrennn. 79 41,141
JFrog * 160 7,597
Monday.com “..........coevurierrrreereererieeeeenerininnns 66 13,546
62,284

Materiais — 0,3%

HOICIM . 772 68,607

The accompanying notes are an integral part of the financial statements.
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Acoes Valor

ACOES ORDINARIAS — continuaciio
Materiais — continuacdo

James Hardie Industries, CDI " ........cccccovunee... 890 $ 18,767

87.374

ESTADOS UNIDOS TODA.......c.cceeiieeieiieenene 2,017,823
ACAO ORDINARIA TOTAL

(Custo: $23.277.105) cveveeieieieeieeeeeeeeee s 25,802,228

ACOES PREFERENCIAIS — 0,2% ALEMANHA — 0,2%

Consumo Discricionario — 0,2%

Bayerische Motoren Werke ®............c.ccc......... 95 8,229
Dr. Ing HC F Porsche ® 196 10,282
Volkswagen M ..o 365 38,008
ALEMANHA TOTAL......oovoeeieeeeeeeereens 56,519
TOTAL DE ACOES PREFERENCIAIS
(Custo: $74.620) ...oveeereieriieieieeee e 56,519
Numero de
Direitos
DIREITOS — 0,0%
Noruega — 0,0%
Mercados de Venda “®
Expira em 09/11/2025 ....coovveeeirnnreeen 102 228
DIREITOS TOTAIS
(CUSLO: $7) ceviieieeeeee e 228
INVESTIMENTO TOTAL — 99,5%
(CUSLO: $23.351.725) wevovrroereeoeseeeseeee oo $ 25858975

As porcentagens sdo baseadas em Ativos Liquidos de $25.977.123.

*  Seguranga ndo geradora de renda.

I Fundagdo de Investimento Imobiliario

(4) Atualmente, ndo ha uma taxa de juros declarada.

(B) Seguranca de nivel 3 de acordo com a hierarquia de
valor justo.

The accompanying notes are an integral part of the financial statements.
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A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo dos investimentos do Fundo realizados ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel 3 Total
Mobiliarios
Agdes ordinarias 3 25,590,483 $ 211,745 8 — § 25,802,228
Agoes Preferenciais 56,519 — — 56,519
Direitos — — 228 228
Investimentos Totais em
Valores mobilidrios 3§ 23,647,002 3 211,743 3§ 228 8§ 23,858,973

(1) Uma conciliagdo de investimentos de Nivel 3 e divulgagées de insumos significativos
ndo observaveis sdao apresentadas quando o Fundo possui uma quantidade significativa
de investimentos de Nivel 3 ao final do periodo em relagdo aos Ativos Liquidos. A
administra¢do concluiu que investimentos de Nivel 3 ndo sdo relevantes em relagdo aos
Ativos Liquidos.

"

Valores designados como "—" sdo $0 ou foram arredondados

para 80. Veja "Glossario"” para abreviagoes.

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

ACOES ORDINARIAS — 99,6%
BRASIL — 0,6%
Consumo Discricionario — 0,6%

MercadoLibre *

CANADA —1,5%
Industrial — 0,4%

Thomson Reuters

Tecnologia da Informagdo — 1,1%

Shopify, CIA *

TOTAL CANADA

CHINA — 0,5%
Consumo Discricionario — 0,5%

PDD Holdings

ADR ",

HOLANDA — 0,7%
Tecnologia da Informagdo — 0,7%

ASML Holding
NXP Semicondutores

TOTAL HOLANDA

REINO UNIDO — 0,6%

Produtos de Consumo Basicos — 0,2%
Coca-Cola Europacific Partners PLC

Saude — 0,3%

ADR da AstraZeneca PLC

Tecnologia da Informagdo — 0,1%

ARM Holdings PLC ADR *
TOTAL REINO UNIDO

ESTADOS UNIDOS — 95,7%
Servigos de Comunicagdo — 14,7%

Alfabeto, C1 A
Alfabeto, C1 C

Charter Communications, C1 A *

Acoes

77

209

114

14
44

78

101

24

401

375
24

Valor

$ 20,945

11,785

36,337

48,122

15,375

14,829
9,202

24,031

6,929
8,322

4,076
19,327

112,757
105,682
5612

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — continuacio
Servigos de Comunicagdo — continuagio
Comceast, CLA .......oovveeeeeeeeeeeee e

Artes Eletronicas

Metaplataformas, C1 A
NEtflix "o
Software Interativo Take-Two ~

T-Mobile US ..o

Central de Comércio, CLA ~...
Warner Bros Discovery *

Consumidor Discricionario — 12,0%
AIbnb, CLA ™ oo

Amazon.com " ....

Reservas .................

DoorDash, CI A ™

Lululemon Athletica *

Marriott International, C1 A

O'Reilly Automotive *
ROSS StOTES ..oenveieviiiirieciececececcceee

Produtos Essenciais de Consumo — 4,1%

Costco Atacado ......

Keurig Dr Pepper

Kraft HeinzZ ......ccoovvevieiiciiiieiiceceeeiee
Mondelez International, CL A ..........cooovuvennee.

Bebida Monstro *

PepsiCo w.oouveiieeiieieieieeee e

Energia — 0,5%
Baker Hughes, Cl

A

Diamondback Energy

Financeiros — 0,3%

PayPal Holdings *

Acoes

623
42
150
72
30
191
76
420

73
736

68
20
47
145
57
195
252

75
231
199
222
166
232

169
50

166

Valor

$ 17,341
8,403
97,253
80,558
7,691
40,120
3,821
9,429

488,667

9,237
179,746
25,389
17,297
3411
12,247
13,694
9,058
15,770
115,053

400,902

68,359
6,274
4,921

12,756

11,094

33,893

137,297

8,181
7,160

15,341

11,499

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
Saude — 4,1%

AMEEN oot 92 § 27,456
BIiOZEN ™ ..o 26 4,011
DEXCOM ™ ..ot 65 3,784
GE HealthCare Technologies .. 78 5,846
Gilead SCIENCES ....uvevevveeeeereeceeeeeee e 213 25,515
Laboratérios PEXX ™ 13 8,184
Cirurgia Intuitiva * 61 32,591
Regeneron Pharmaceuticals ...........c.ccceeeeeeenee. 18 11,732

Vertex Pharmaceuticals ™ .......ovvveveeeevereenenenne 44 18,725

137,844

Industrial — 3,5%

Processamento Automatico de Dados 70 18,221

Axon Enterprise * 13 9,519
Cintas ......ccccveevvennnns 69 12,646
COPAIt ™ oo 164 7,054
CSX ettt ettt et 319 11,490
Fixeal ...cooviiiiiiieeccceeeee e 194 7,983
Honeywell International .............cccceoevernnnnee. 107 21,542
Linha de Carga Old Dominion ...........cecccevvenenneee. 37 5,195
PACCAR ..ot 89 8,758
PaycheX ....ccovvveririeieeeeeeee e 62 7,256
Verisk Analytics, CLA ......ccoooovieriineiieeeneee 24 5,250

114,914

Tecnologia da Informacdo — 54,0%

AdODE ™ ..o 73 24,843
Micro Dispositivos Avangados * 278 71,201

Dispositivos Analogicos 83 19,433

APPLE e 1,025 277,129
Materiais Aplicados .... 137 31,935
AppLovin, CLA ™ ..o 52 33,141
Atlassian, CLA ".....ooveieeeeeeeeeeeeeeeen 28 4,744
AUtodesk ™ ..o 37 11,150
BroadCom .......ccceeeveiiiiiiieieeeee e 537 198,491
Sistemas de Design de Cadencia® i, 46 15,580
CDW e 22 3,506

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

CiSCO SYSLEMS .c.vevenvineiuieienieieiciesieiecvenenne 677 49,495
Solugdes de Tecnologia Cognitiva, C1 A ............. 83 6,049
Acoes Valor
ACOES ORDINARIAS — continuacgao
Tecnologia da Informagdo — continuagio
Crowdstrike Holdings, CLA " ......c.cccooevvrruvane. 42 S 22,806
Datadog, CLA ™ ...ooovieeeeeeeeeeeeeee e, 55 8,955
FOTNEE ™ oot 131 11,322
GLOBALFOUNDRIES “........cocoveeveiererrnnns 94 3,346
IIEEL ™ ettt eenenes 745 29,793
INTUIL 1ot 47 31,375
................................ 22 26,592
Lam Research 214 33,696
Tecnologia Marvell .........cccoeoeveneineinene 146 13,686
Tecnologia de microchip . 91 5,680
Tecnologia MiCron ..........ccceeeeveereencecnceenns 191 42,740
MICTOSOTE ..ot 513 265,637
NVIDIA ..ottt 1,678 339,778
ON Semicondutor ™ ........ccccoeeeeveeieeeeeeeenennes 71 3,556
Palantir Technologies, CI A ".........ccooeeevenennnee 387 77,582
Palo Alto NetWorks ™ .....oeeeeeeeeeeeeeeeeeeeeeeeeeeeenas 113 24,887
QUALCOMM .....ccooviieiiieieiiieeie e 183 33,105
Roper Technologies .......c.covvverereeccininnenenens 18 8,031
Estratégia, CLA ™ ...coooviieeeeeeeeeeeeee e, 43 11,589
SYNOPSYS * v senanes 31 14,068
Texas Instruments ..........ccceevvieenieennieeecineennns 156 25,188
Dia de trabalho, C1 A 37 8,877
ZSCAIET ™ oo 27 8,941
1,797.927
Materiais — 1,0%
Linde PLC ..o 79 33,046
Materiais Avangados da Solstice 26 1,172
34,218
Iméveis — 0,1%
Grupo COSEAr ™ ..o 71 4,885
Concessionarias — 1,4%
Energia Elétrica Americana ...........ccceceevveneenuennene 91 10,944

The accompanying notes are an integral part of the financial statements.
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Energia da Constelagdo 54 20,358
Exelon 172 7,932

The accompanying notes are an integral part of the financial statements.
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Acdes Valor

ACOES ORDINARIAS — continuaciio
Utilidades — continuagéo

XCel ENETEY .vovevieieiiieeieieieeeieee s 98 § 7,955

47.189

ESTADOS UNIDOS TODA..........ccoovinririnnrninens 3,190,683
ACAO ORDINARIA TOTAL

(Custo: $2.460.711) ceeeieeeeiiieeceeee e 3.318.483

OPCOES ADQUIRIDAS — 0,3%

(Custou $34.090) ...c.oceeverieieieieie s 11,493
INVESTIMENTO TOTAL — 99,9%
(Custo: $2.494.801) .cooveeeeireieieieieieeee e $ 3,329,976

As porcentagens sdo baseadas em Ativos Liquidos de
$3.332.678.

Uma lista de contratos de op¢oes negociadas em bolsa mantidos pelo Fundo em 31 de
outubro de 2025 é a seguinte:

Numero de Quantid Preco de Data de
Descri¢io contratos ade Exerci validade Valor
Nominal cio

OPCOES ADQUIRIDAS — 0,3%

Opcdes de Venda
fndice Nasdaq-100 1 $ 2,585,813 §22.100,00 12/19/2025  $ 9,015
Nasdag-100 Micro
Index 28 724,024 221.00 12/19/2025 2,478
Total de Opgdes
Compradas $ 3,309,837 $ 11,493

*  Seguranca ndo geradora de
renda.

Em 31 de outubro de 2025, todos os investimentos do Fundo eram considerados Nivel 1,
de acordo com orientagées autoritativas sobre medi¢des de valor justo e divulgag¢do sob
U.S. GAAP.

Veja "Glossdrio" para abreviagaes.

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — 100,4%

BRASIL — 0,6%
Consumo Discricionario — 0,6%
MercadoLibre "™ _.........ccoovieeiieeeeeeean 9 § 20,945

CANADA — 1,4%
Industrial — 0,3%
Thomson Reuters ™ ..........ccocooovvveveveveerennn. 76 11,632

Tecnologia da Informacdo — 1,1%
Shopifyy, CLA ™) oo 208 36,163

TOTAL CANADA.........ooooovevvrvrrerieimermmennnennninenns
CHINA — 0,5%
Consumo Discricionario — 0,5%

PDD Holdings ADR ™). ........ccccovurvirrrrrrrrrnnnn. 115 15,510

47.795

HOLANDA — 0,7%

Tecnologia da Informagdo — 0,7%
Decisdo ASML @) .o 14 14,829

NXP Semicondutores 4 44 9,202
TOTAL HOLANDA .....ccoooieieieieieeeene 24,031
REINO UNIDO — 0,6%

Produtos de Consumo Basicos — 0,2%

Coca-Cola Europacific Partners PLC Y............. 81 7,195
Saude — 0,3%

AstraZeneca PLC ADR ™ ..o 100 8,240
Tecnologia da Informagdo — 0,1%

ARM Holdings PLC ADR "™ _.....cccooerunnne. 22 3,736
TOTAL REINO UNIDO........cccccvevverrnnnen 19,171
ESTADOS UNIDOS — 96,6%

Servigos de Comunicagdo — 14,8%

Alfabeto, CLA @) e, 403 113,320

Alfabeto, CLC™ oo . 376 105,964

Charter Communications, C1 A *®) 24 5,612

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

ACOES ORDINARIAS — continuacio
Servigos de Comunicagdo — continuagio

Comcast, CIA ®....
Artes Eletronicas 4

Meta Platforms, CLA ®_.......cooovviieveiiennne.

Netflix ..,
Software Interativo Take-Two “®

T-Mobile YS™)_ o

Central de Comércio, Cl A @) ...

Warner Bros Discov

ery @

Consumo Discricionario — 12,1%

Airbnb, C1 A *@®
Amazon.com @
Reservas )

DoorDash, clique a *®

Lululemon Athletica "™ ............ccccocovvvvvierennnn.
Marriott International, C1 4@ _.......o.ooeevennen..

O'Reilly Automotiva “*

Lojas Ross)_ ...
Starbucks V)

Tesla ™) oo

Produtos de Consumo Basicos — 4,2%

Costco Atacado ¥

Keurig Dr Pepper @ .,

Kraft Heinz ®.........

Mondelez International, C1 A ¥

Bebida Monstro *®

Energia — 0,5%
Baker Hughes, C1 4

Energia Diamondback

Financeiros — 0,3%
PayPal Holdings “*

(A)

Acoes

628
43
150
73
32
193
79
423

74
740

68
19
45
146
54
195
252

76
232
211
221
166
235

168
49

164

Valor

$ 17,480
8,603

97,252

81,677

8,204

40,540

3,972

9,496

492.120

9,364
180,723
25,389
17,297
3,240
11,726
13,788
8,582
15,770
115,053

400,932

69,270
6,301
5218

12,699

11,094

34,331

138913

8,133
7,016

15.149

11,361

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
Saude — 4,2%

AMEEN ™ .o 92 27,456
Biogen "™ ..o 23 3,548
DEXCOM ™) .o 66 3,843
GE Tecnologias de Satide ¥, 77 5,771
Ciéncias Gilead ™ .........ccccooovoivvveiveiiiiieenn 212 25,395
Laborat6rios IDEXX "™ oo 14 8,813
Cirurgia Intuitiva *® 62 33,125
Regeneron Pharmaceuticals ™ ..............coooveee. 17 11,081
Vertex Pharmaceuticals "™ .............cccooeveuennne. 44 18,725

137,757

Industrial — 3,5%

Processamento Automatico de Pados 69 17,961

Axon Enterprise “® 14 10,251
Cintas ®................. 68 12,462
Copart ™) e 163 7,011
CSX M) e 317 11,418
Fixeal ..o 194 7,983
Honeywell International ™ .............ccccovvrueee. 108 21,744
Linha de Carga Old Dominion ® ...........c.cccoovuueve. 35 4915
PACCAR @)oo 89 8,757
PaycheX @ ... 63 7,373
Verisk Analytics, CLA® .........ccccooorererernnne. 25 5,469

115,344

Tecnologia da Informacdo — 54,4%

AObE ™™ e, 73 24,843
Microdispositivos Avangados " 276 70,689

Dispositivos Analogicos V) 85 19,901

APPIE D) e 1,030 278,481
Materiais Aplicados Y ... 135 31,468
AppLovin, CLA "™ e 53 33,778
Atlassian, CL A "™ ..o, 28 4,744
Autodesk ) s 35 10,547
Broadcom ®........c.oooeiieeeeeeeeeeeeee e 540 199,600
Sistemas de Design de Cadéncia*(8) ... 46 15,580
CDW ™) e 23 3,666

The accompanying notes are an integral part of the financial statements.
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Cisco Systems M .......ooivivrreereieeeeeienes 675 49,349
Solugdes de Tecnologia Cognitiva, CLA ™ ........ 84 6,122
Acdes Valor

ACOES ORDINARIAS — continuacio

Tecnologia da Informagdo — continuagio
Crowdstrike Holdings, CI A *®) ........ccccoeeo..... 43 3 23,349
Datadog, CLA ™™ ..o, 54 8,792
Fortinet "™ ..o 131 11,322
GLOBALFOUNDRIES "® . ..o 103 3,667

Intel ™) oo 746 29,833
INBUEE ) e 47 31,375
KLA @)oo 22 26,592
Pesquisa Lam 215 33,854
Tecnologia Marvell W ...........c..ccooevveiveieriennnn. 146 13,686
Tecnologia de Microchip (A), 93 5,805
Tecnologia Micron ™ ...........ccooovvevevererrnnnes 191 42,740
MICTOSOTt M) ... 516 267,190
NVIDIA ®) e 1,687 341,601

ON Semicondutor "™ .......oooveeeeeeeeeeeeeeenenene 69 3,456
Palantir Technologies, Cl A *™_....................... 388 77,782
Palo Alto Networks "™ .........ccccoovevviiienn. 115 25,328
QUALCOMM @ e 185 33,466
Roper Technologies ®.........cc.coveveverernrnnnns 18 8,031
Estratégia, CLA ™™ ..o 44 11,858
SYNOPSYS ") oo 32 14,522
Texas Instruments @ ... 154 24,865
Dia de trabalho, CLA ™) .o 36 8,637
ZSCALET "™ et 26 8,610

1,805,129

Materiais — 1,0%
Linde PECO) e 80 33,464
Materiais Avangados da Solstice * 27 1,217

34,681
Imoveis — 0,2%
Grupo CoStar ™) ..o 73 5,023

Concessionarias — 1,4%
Energia Elétrica Americana ™ ............c.ccccovvevvnne. 92 11,064
Energia da Constelagdo ™ .........cccccceveiveviverrnnnen 54 20,358

The accompanying notes are an integral part of the financial statements.
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EXELON ..o 173 7,979

The accompanying notes are an integral part of the financial statements.
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Acdes
ACOES ORDINARIAS — continuaciio
Utilidades — continuagéo
Xcel Energy M.
ESTADOS UNIDOS TODA........ccocoovvvvviiinnnnnnnes
ACAO ORDINARIA TOTAL

(Custo: $2.817.262) w..cccvvoernn.

OPCOES ADQUIRIDAS — 0,7%

(Custo: $60.298) .........ccccvrrren.

INVESTIMENTO TOTAL — 101,1%

(Custou $2.877.560) ................

OPCOES ESCRITAS— (1,2)%

(Prémios Recebidos $(17.127)

As porcentagens sdo baseadas em Ativos Liquidos de

33.317.226.

103

Valor

$ 8,360

47761

3.204.170

3.331,622

22,117

$ 3,353,739

$ (40,366)

Uma lista de contratos de op¢oes negociadas em bolsa mantidos pelo Fundo em 31 de

outubro de 2025 é a seguinte:

Numero de Quantid Preco de Data de
Descri¢iao contratos ade Exerci validade Valor
Nominal cio
OPCOES ADQUIRIDAS — 0,7%
Opcdes de Venda
Indice Nasdag-100 1 $ 2,585,813 $23.300,00 12/19/2025  § 16,655
Nasdag-100 Micro
Index 33 853,314 233.00 12/19/2025 5,462
Total de Opgoes
Compradas $ 3,439,127 $ 22,117
OPCOES ESCRITAS — (1,2)%
Opcdes de Compra
Indice Nasdaq-100 (1 8 (2,585,813)  $27.000,00 12/19/2025 $ (31,350)
Nasdag-100 Micro
Index (28) (724,024) 270.00 12/19/2025 (9,016)
Total de
Opgoes $ (3,309.837) $ (40,366)
Escritas

The accompanying notes are an integral part of the financial statements.
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*  Seguranga ndo geradora de
renda.

The accompanying notes are an integral part of the financial statements.
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(A) Todos ou parte desses titulos foram segregados como garantia para contratos de
opgées. O Valor Justo dos titulos garantidos como garantia é de 33.311.417.

A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo
os investimentos do Fundo e outros instrumentos financeiros mantidos ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel Total
Mobiliarios 3
Agoes ordinadrias $ 3,331,622 $ — § — § 3,331,622
Opgoes Compradas 22,117 — — 22,117
Investimentos Totais em
Valores mobilidrios 3 3,353,739 3 — 3 — 3 3,353,739
Outros Financeiros
Instrumentos Nivel 1 Nivel 2 Nivel Total
3
Opgoes Escritas $ (40,366) $ — 8 — 8 (40,366)
Total Outros Financeiros
Instrumentos 3 (40.366) § — 3 — 3 (40.366)
Valores designados como "—" sdo $0 ou foram arredondados

para $0. Veja "Glossario" para abreviagoes.

The accompanying notes are an integral part of the financial statements.
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— Acbes — Valor

ACOES ORDINARIAS — 99,6%

HOLANDA — 0,1%

Tecnologia da Informacgdo — 0,1%
NXP Semicondutores .........coeveveeverreeeeeevennns 10 $ 2,091

SUICA — 0,1%

Tecnologia da Informagdo — 0,1%
PLC de conectividade TE ..........ccocovveiieieiieenennen. 13 3,211

ESTADOS UNIDOS — 99,4%

Servigos de Comunicacdo — 10,1%
Alfabeto, CLA ..o 247 69,454
Alfabeto, CLC ..o 199 56,082
ATET e 304 7,524
Charter Communications, C1 A * ... 3 702
Comceast, CLA .......oovveeeeeeeeeeeee e 159 4,426
Artes Eletronicas .........cccoeeeeeeieeiiecieciecie e 9 1,801
Fox, Cl1A ............... 10 646
Fox,CIB ..... 5 292
Grupo Interplblico .......ccceerieieiieirereeenees 18 462
Live Nation Entertainment ~ 7 1,047
Grupo de Partida ........ccooeveeiiiiiiieee 9 291
Metaplataformas, CL A ........ccoeoinincineciiinnene 93 60,297
NETIX "o 18 20,139
Noticias, CLA ...ooooeiieeiieeeeeeeee s 15 397
Noticias, C1 B 5 152
Grupo OMNICOM .....cceeveeurererrererenieereneeeeeene 8 600
Paramount Skydance Corp, CI1 B ..........cccc.c..... 13 200
Software Interativo Take-Two " ..... 7 1,795
TKO Group Holdings, C1 A .......ccoeveveienenene 3 565
T-Mobile US .....ccooveiirieeeecine 21 4,411
Central de Comércio, CLA ™ ...t 19 955
Verizon Communications ...........c..ceeeeveeveeennn. 182 7,233
Walt Disney ........ccoceveeeeeneene 77 8,672
Warner Bros DiScovery “......c.ooooeeeeeueruernnnnne. 95 2,133

250,276

Consumidor Discricionario — 10,4%
Airbnb, CLA ™ ..o 18 2,278
AmMAzon.com " .......cooooviieiieeieeeeeeee s 413 100,863

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — continuacgao
Consumidor Discricionario — continua
APTIV PLC ™ oo
AutoZone *
Best Buy
Reservas ...
Carnaval *
Chipotle Mexican Grill, CLA " ..........cccoevveenen.
Restaurantes Darden
Deckers a0 ar Livre .......cooeeveeeveeeeeeeeenanes
Domino's Pizza ........cccoevveviiiieiiiiicicceeeee
DoorDash, CI A ™ ...
DR Horton ...
eBay
Grupo Expedia
Ford Motor
Garmin
General Motors
Pegas Genuinas
Hasbro
Hilton Worldwide Holdings
Home Depot ......ccevveviinieniiiiciicieecceeeee
Las Vegas Sands ....
Lennar, Cl A

Marriott International, C1 A ...
McDonald's ......ccoevveeerieeieeieeeeiieeee e
MGM Resorts [ntemational * e

Mohawk Industries *
NIKE, CI B
Norwegian Cruise Line Holdings *
O'Reilly Automotive *
Piscina
PulteGroup
Ralph Lauren, C1 A ...
Ross Stores
Cruzeiros Reais no Caribe ...
Starbucks
Tapecaria

_ Acoes Valor

9 S 730

1 3,674
9 739

1 5,078
44 1,268
59 1,870
5 901
6 489

1 398
15 3815
11 1,640
19 1,545
5 1,100
166 2,180
7 1,498
42 2,902
6 764
5 381
10 2,570
42 15,943
14 831
10 1,238
10 320
24 5,715
5 853
9 2,345
31 9,251
8 256
2 227
50 3,229
18 403
35 3,305
1 267
9 1,079
1 320
14 2,225
10 2,868
49 3,963
8 879

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — continuacio
Consumidor Discricionario — continua

Suprimentos de Tratores ..........cccceevveereeeeeene

Ulta Beauty *
Williams-Sonoma ........c..ccceeeeennencreeennencnne
Wynn ReSOILS ......oocveveenieniiiiiiiierieeeeene

Delicia!l Marcas ........c.oeeeeveeeeeceeeeeeeeieeeeennenns

Produtos de Consumo Basicos — 4,7%
Grupo AIIIa ..cc.eeveeeieieieieieseeieee e
Archer-Daniels-Midland .....
Brown-Forman, CIB ...........
Bunge Global ............
Church & Dwight ..
CLOTOX vveereieiesieieete ettt enees
C0Ca-COla ..ot
Colgate-Palmolive
Marcas Conagra .......c.coeeeveveenveneenreneneeeeneenns

Constellation Brands, CLA ...........cc.ooovvveeeennn.

Costco Atacado .........cuu...e.
Dollar General .......
Arvore do Délar * ......
Estée Lauder, CI1 A ...
General Mills ......
Hershey ..............
Hormel Foods ......coovvveiieiiiiiciiciececeee
JM SMUCKET ...
Kellanova
Kenvue ..ccocvvveiieieieceeece e
Keurig Dr Pepper .......cceveevecievevenieeeeieieeene
Kimberly-Clark .
Kraft HeinzZ ......c.coovvevieiiiiiiiciiceceeeveee
KIoger ....ooovveiiiiieiiiiiecececc e
Lamb Weston Holdings ...
McCormicK ......cooevvveveerieenenne.
Bebida Molson Coors, C1 B .........cccoeeveuneneee.
Mondelez International, CL A ...
Bebida MONStro ™ .........cccoccevvvvveueeeeeceennan.

_ Acoes Valor
119 S 54,331
43 6,727
............ 23 1,244
2 1,040
6 1,166
3 357
11 1,520
258,585
73 4,116
21 1271
7 191
7 662
10 877
6 675
165 11,368
35 2,697
24 412
7 920
19 17,317
9 888
8 793
11 1,063
24 1,119
6 1,018
15 324
5 518
11 914
81 1,164
49 1,331
14 1,676
37 915
27 1,718
7 432
10 641
6 262
56 3218
30 2,005

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuagio
Produtos Basicos de Consumo — Continua
PePSICO vniieeieeieeeeeee e 58 % 8,473
Philip Morris International .............ccecoeveeeeneee. 66 9,526
Procter & Gamble ..........coocveviiiviiiiiiiiiiieen, 99 14,887
21 1,560
18 1,669
A Companhia Campbell ...........ccecevirenennnnene 8 241
Tyson Foods, CI A 12 617
Walmart .......cc.oovveevieiieiieiecieeecee s 186 18,819
116,297
Energia — 2,8%
APA oot 17 385
Baker Hughes, CI A ..o, 42 2,033
CREVION ..ot 81 12,775
ConoCOPhillips ...c.covevveinieiieniceec e 54 4,798
Coterra Energy .....cccecvevevvieeieeiienieiieneenene 31 733
Devon Energy ......cccoevevevencnincncnccieneeaee 28 910
Diamondback Energy ... 8 1,146
Recursos EOG ..., 24 2,540
EQT oo 25 1,340
Expandir a Energia .........cccocevveenenecneniccneee. 9 930
EXX0n MODIl ...cooiiiiiiiieccceeceeeiee 181 20,699
Halliburton ........cc.eeeeveevieviecienieresece e 37 993
Kinder Morgan .........ccccoeeeennennieneeseieene 82 2,148
Marathon Petroleum ..... 13 2,534
Occidental Petroleum ..........c...ccccoveevveeveenennn. 29 1,195
ONE ..ot 25 1,675
Phillips 66 .....oveveieiieiieiieeeeee e 18 2,451
SLBLTD 61 2,200
Recursos Targa ......c.ccoeveeevenencncncneceeene 9 1,386
Texas Pacific Land ........ccccevevenevinencinns 1 943
Valero Energy 13 2,204
WIHAMS oo 52 3,009

69.027

Financeiros — 12,8%

ATIAC .ot 21 2,251
11 2,107
23 8,297

The accompanying notes are an integral part of the financial statements.
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—Acbes
ACOES ORDINARIAS — continuacio
Finangas — continuagéo

Grupo Internacional Americano ...........c.c.cc....... 24
Ameriprise Financial .........c..cccoceevinenennenn 4
AONPLC, ClA ..o 9
Apollo Global Management ... 19
Grupo Arch Capital ........cccceeveveivenieirieiienne. 16
Arthur J Gallagher .......cccocvvveeiennicncnnenene 10
Garantindo 2
Bank of AMErica .......ccccveveveereeenieeeicieeeeeeee 290
Banco de Nova York Mellon .........ccceeceruieneennnen. 31
Berkshire Hathaway, C1B *........ 78
Financiamento da BlackRock .... 6
Blackstone ........ccceoeveevreninecnne. . 31
BLOCO, CLA "o, 24
Brown & Brown ......cc.ccceeeeeeveeiincncnencne. 11
Capital One Financial ... 27
Cboe Global Markets .........c.ccceeveeereiecnncne 5
Charles Schwab ........cccooviveoiiiee 72
16

7

CRtIGIOUD .evvveneeereieiieieeie ettt seeeee e 78
Grupo Financeiro Cidadaos ........c.cccceeereieennnnene. 18
Grupo CME, CI A ................... 15
Coinbase Global, C1 A ... 9
(@10)'1: A 3
Indenizagdo, cl para ...... 1
Grupo Everest .........coccevvennene 2
Sistemas de Pesquisa FactSet .........cccocevvveneeennnee. 1
Servicos Nacionais de Informagdo da Fidelity ............. 23
Quinto, Terceiro Bancorp .........coceeveveeeererereenennne 28
FISETV oo 24
Recursos Franklin ........c.cccceceveinncicicncnne. 12
Pagamentos Globais ..... 11
Vida no Globo .................. 3
Grupo Goldman Sachs 13
Grupo de Servigos Financeiros de Hartford ................... 11
Huntington Bancshares ............cccccceoeenneee 61
Grupo Interativo de Corretores, Cl A 18
IntercAmbio .......cceeeeveviriineenee 24
INVESCO .o 19

Valor

1,895
1,811
3,066
2,362
1,381
2,495
423
15,500
3,346
37,248
6,497
4,546
1,823
877
5,940
1,228
6,305
4,431
1,082
7,896
916
3,982
3,094
781
293
629
267
1,438
1,165
1,601
271
855
395
10,262
1,366
942
1,266
3,511
450

The accompanying notes are an integral part of the financial statements.
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—Acbes — Valor

ACOES ORDINARIAS — continuacio

Finangas — continuagéo

Jack Henry & Associados ........ocevveeeerenienennes 3 8 447
JPMorgan Chase .........cccoeeverienieneneieeeieiennes 117 36,401
KeyCorp oo 41 721
29 3,432
7 697
7 1,287
Marsh & McLennan 21 3,741
Mastercard, CLA ......ooovvveveeieiiieeeeeeee e, 35 19,320
MELLITE ..o 25 1,996
Moody's .............. 7 3,362
Morgan Stanley 51 8,364
MSCL CIA ... 3 1,766
NASAAG e 17 1,453
Northern Trust .....c..cooeveeeiiieiiieceeeeeeeeeee, 8 1,029
PayPal Holdings * . 42 2,909
Grupo de Servigos Financeiros PNC ............ccccuc...... 17 3,103
Grupo Financeiro Principal .......c.ccocoovinencnnnnenn. 9 756
Progressista 25 5,150
Prudential Financial .............c..cocoovveeeveeneennnne. 15 1,560
Raymond James Financial ............ccccoveeeennnnnne 8 1,269
Regioes ..cooeeeerieiererceeene .... Financeiras 38 920
Mercados Robinhood, C1 A *....oeoevevveeeeeeeenne 33 4,844
S&P Global .......ccccooveeieiiine 14 6,821
State Street ........ccoe...... 12 1,388
Synchrony Financial ..... 16 1,190
Grupo T ROWE Price ....ccceeveevieeieieierieiieieiee 9 923
VIQJANTES ...veeveenieieniiiineieie et 9 2,418
Truist Financial ............ccooovevvieeiiiiccecieeee 57 2,544
US Bancorp 65 3,034
Visto, Cl A 72 24,533
W R Berkeley ....cccoeeeinieieieieiicieiereeeee 13 927
Wells Fargo .......cccceeeeereenenne 136 11,828

Willis Towers Watson PLC 5 1,566

318.490
Satde — 9,0%
Laboratorios AbbOtt ..........cccevveeieeieeiiieieennens 74 9,148

ADDBVie ... 75 16,353
Agilent Technologies 12 1,756

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — continuacio

Saude — continuagdo

Alinhar Tecnologia “........ccccooevevnieereerreresrenns 33 414
AMEEN .ottt 23 6,864
Baxter International ...........ccceveveieneeniennennnne 24 443
Becton Dickinson 12 2,145
BIiOZEN ™ ..o 6 926
Bio-Techne .......cccvevvvviiviieiecie e 8 501
Boston Scientific * 64 6,446
Bristol-Myers Squibb .........cccceoeeieiiniinencne. 88 4,054
A Cardinal Health ..............ccooovvieiiiiieiiiiee, 10 1,908
Cencora .........ccue....... 8 2,702
Centene * 20 707
Laboratérios do Rio Charles Interacional * 2 360
Grup0o CigNa ....cceeveevieieieieieie e seeeeeeieene 11 2,689
COOPET ™ oot 8 559
CVS Health 54 4,220
Danaher .........ocoveveeeieeieeeceeeeeeeee e 26 5,600
2 238
17 990
Edwards Ciéncias da Vida "........cccccoovvieieciennne 25 2,061
Elevance Health ...........c..ccooeviiiiiiiieiiciene, 9 2,855
ELi Lilly oo 34 29,337
GE HealthCare Technologies .........c.cccevvevuenne. 19 1,424
Gilead Sciences ..........ccocuee... 54 6,469
HCA Healthcare .... 7 3,218
Henry Schein “.......ccovviveeveivereeerieeeeee s 6 379
Hologic " ............. 9 665
Humana ........ccoooeviiiiiiceee e 5 1,391
Laboratdrios PEXX™ e 3 1,889
Incyte * 8 748
Insulet * 3 939
Cirurgia INtuitiva * .......ccccooveveeveereerececeeeeens 15 8,014
IQVIA Holdings *....... . 7 1,515
Johnson & Johnson ..........c.ccceevvveieeciecneennnnne. 102 19,265
Labcorp Holdings ...... 3 762
McKesson .............. . 6 4,868
PLC Medtronic ........coeevvevveeveeveeeeeeee e 56 5,079
METCK .ot 107 9,200
Internacional Mettler-Toledo ™ ...........ccccouovueeee. 1 1,416
MOdErNa “.......oevveveeeeeeeeeeeeee e 14 380

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuagio
Saude — continuagdo
Molina Healthcare * .........cccocooveueveereeeriernnns 2 $ 306
PRIZET oo 245 6,039
Diagnostico do QUESt .......c.eveeereuiriinceiiiecieenene 5 880
Regeneron Pharmaceuticals ... 5 3,259
ReSMEd ..o 6 1,481
REVVILY oo 6 562
Solventum * 6 414
STERIS PLC ...t 5 1,179
SEYKET .ot 15 5,344
Thermo Fisher Scientific . 16 9,078
Grupo UnitedHealth ..........ccocoveennene 39 13,321
Servigos Universais de Saude, CI B ....................... 2 434
Vertex Pharmaceuticals *............ccccoovveveiennnn. 11 4,681
VIALTES cvvevreieiieiirceteeteeie e eeev e 54 559
Aguas ..o, 2 699
West Pharmaceutical Services 3 846
Salas Biomet Holdings ..........cccoceevreneuenee. 8 804
Z0€tiS, CLA ..ot 19 2,738

223,521

Industrial — 8,1%

23 3,829

5 330
Allegion PLC ......ccooiiiiiieiieee e 3 497
AMETEK ....cooiiiiiiiiieieceeee e 10 2,021
Processamento Automatico de Dados ..........cc.ccceeeveennenne.. 17 4,425
AXON ENterprise “..........oovevrvevveererenreeerennnnn. 3 2,197
BOEINE ™ ..o 32 6,433
Broadridge Financial Solutions .. 5 1,102
Builders FirstSource * 6 697
Carrier Global ............ccooveveivieiieiieiiieceeeiea, 34 2,023
Lagarta . 20 11,545
CH Robinson Worldwide .........cccoecveveerieniennenee. 5 770
CINLAS .eveeeiie ettt 15 2,749
COPAIt ™ oo 38 1,634
X e e 81 2,918
CUMMINS ..vviiiiceiiieeie e 6 2,626
Dayforce *. 8 550
DCEIC v 10 4,616

The accompanying notes are an integral part of the financial statements.
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Acdes Valor
ACOES ORDINARIAS — continuacio
Industriais — continuagio

Delta Air LINES .....oovevveevveiiiiiieiieeeeeeeeeeeene 25 1,434
DOVET oo 6 1,089
Eaton PLC .....ccoooooiiieeee e 16 6,105
Grupo EMCOR 2 1,352
Emerson EIECtric .....c.ocvevvievieieniieieiiereenee 24 3,350
EqQUIfaX oo 6 1,267
Expeditors International de Washington ............ 6 731
FiXeal .ooovieeeeieeeeeeeeee e 48 1,975
FedEX ..ot 9 2,284
FOItive ..o 15 755
GE Aerospace ..... 45 13,903
GE Vernova. ........... . 11 6,437
Generac Holdings * ..........cooeevevevenreeeererennenn. 2 336
Dindmica Geral ........ccoooveeveeeierieeiieeeeeneenns 10 3,449
Honeywell International .. 27 5,436
Howmet Aerospace ........cccecuevveveeeveniennennen. 17 3,501
Hubbell, CI B ....cooeiiieeeeeee 2 940
Industrias Huntington Ingalls . 1 322
IDEX oot 3 514
Ferramentas de Illinois Trabalham ..............ccccevevverericeeennennnne 11 2,683
Ingersoll Rand ........cccoceoveviiiiinennne 15 1,145
Solugdes Jacobs ..... . 6 935
Servicos de Transporte JB Hunt ..........cccoccveeneneee. 3 507
Johnson Controla a Internacional ......................... 28 3,203
L3Harris Technologies .... 8 2,313
Leidos Holdings ............... 6 1,143
Lennox International ...........cccceceneeireinennnnne. 1 505
Lockheed Martin ...........cccoeeveeveeeueecveeneeieennens 9 4,427

8 518

2 464

9 2,550
Northrop Grumman ..........c.cc..... 6 3,501
Linha de Carga Old Dominion ..........ccecccevvenennee. 8 1,123
Otis Worldwide ......c..covveeveeveenieieceece e 17 1,577
PACCAR .......c.c..... 23 2,263
Parker-Hannifin ...........cccoccvevvieevieiceiecneene, 6 4,637
PaycheX ....ccovvvevirieieeeeeeee 14 1,638
Software de Paycom ........ccceeevivieicciincnicnicnnenn 2 374
PLC Pentair .....ccccoevveeieeeinicicreicnenciceene 8 851

The accompanying notes are an integral part of the financial statements.
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— Acbes — Valor

ACOES ORDINARIAS — continuacio

Industriais — continuagdo

QuUANtA SETVICES ..oveveviererecreriereiereeeeeeieee e 6 $ 2,695
Servigos Republicanos, CL A .......c.cceveeieveverieiens 9 1,874
de Automagio Rockwell 5 1,842
.................................... 12 691
.............................................................. 57 10,174
SNAP-ON ..ot 2 671
Southwest Airlines 24 727
Stanley Black & Decker ........cccoevrivieniennee. 7 474
TEXEION .ot 7 566
Trane Technologies PLC ..........ccccoceevineiennn. 9 4,038
Grupo TransDigm .......... 2 2,617
Uber Technologies *... . 89 8,588
Union Pacific .....ccocoveeveeiieciieiiecieeie e 25 5,509
United Airlines Holdings " ........cccoooeveverrrnnnnns 14 1,317
Servigo de Encomendas Unidos, CI1 B . 32 3,085
United Rentals ...........ccoevviviiiiiiiciiciceeene 3 2,614
10 987
6 1,313
WaBLEC ..o 7 1,431
Gestao de residuos .......cveevvveeeveieeieeecireeeneen, 16 3,196
WW Grainger 2 1,958
XYM et 10 1,509

200,375

Tecnologia da Informacdo — 35,8%

Accenture PLC, CI A ......ccoeevveeieieeeeeee, 26 6,503
AODE ™ ..o 18 6,126
Micro Dispositivos Avangados *............ccocvevrvrnnn. 69 17,672
Akamai Technologies * 6 451
Anfenol, Cl A .....oovveeieeeeeeeeee 51 7,106
Dispositivos Analogicos ........cceceeveeverienenenienieeeeenneas 21 4,917
Apple . 631 170,603
Materiais Aplicados ........ccceveveviriinieieeeeeene 34 7,925
AppLovin, CLA ™ ..o 11 7,011
Arista Networks “..........cooeverveererrerreerseerennnnn. 44 6,938
AUtodesk ™ ..o 9 2,712
Broadcom .......cccceevvenvinennnn. 200 73,926
Sistemas de Design de Cadencia® . 11 3,726
CDW .o e 6 956

The accompanying notes are an integral part of the financial statements.
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Acdes Valor
ACOES ORDINARIAS — continuacio
Tecnologia da Informagéo — continuagio
CiSCO SYSLEMS ..o 168 $ 12,282
Solugdes de Tecnologia Cognitiva, C1 A ............. 21 1,530
COTMING ..ventiieieeeeie et 33 2,940
Crowdstrike Holdings, C1 A *.. 11 5,973
Datadog, CLA ™ ..o, 14 2,279
Dell Technologies, C1 C ........ccooeeeinieninnenne 13 2,106
Sistemas EPAM * 2 327
B S T e 2 506
O belo Isaac " 1 1,660
Primeira Solar * 5 1,335
Fortinet * 27 2,334
Gartner “....... 3 745
Gen Digital 23 606
Met Deus, CLA ™ ...oeeeeeeeeeeeeeeeeeeeeeeenn 6 799
Hewlett Packard Enterprise .. 56 1,367
39 1,079
INEEL oo e 186 7,438
Maquinas de Negocios Internacionais 40 12,296
12 8,011
5 1,104
7 1,281
6 7,252
Lam Research 54 8,503
Tecnologia de microchip .......cccceoevevrircrcniencnne. 23 1,436
Tecnologia MiCron ..........ccceeeeveereencecnceenns 48 10,741
MICTOSOTE ..ot 316 163,628
Sistemas de Energia Monoliticos 2 2,010
Motorola Solutions 7 2,847
NELAPD veerveereeere et 8 942
NVIDIA ..ot 1,037 209,982
ON Semicondutor ... 18 901
OTACUI0 .t 70 18,383
Palantir Technologies, CLA "........c.cccccevvrruennne. 97 19,446
Palo Alto Networks * 28 6,167
PTC ™ oo 5 993
QUALCOMM .....oouviiiirinieiiineeieeieneeieienees 46 8,321
Roper Technologies .... 5 2,231
Salesforce .........cceeuee. 41 10,677

The accompanying notes are an integral part of the financial statements.
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Ativos de Tecnologia Seagate ..........ccccccevenenne 9 2,303
Acdes Valor
ACOES ORDINARIAS — continuagio
Tecnologia da Informagdo — continuagio
SeIVICENOW "o 9 $ 8,274
Solugdes SKYWOTKS ......ccoecveveieiecieniinieeeeeenne 6 466
Super Micro Computador ™ .........cc.cooeeveeveererrrren. 21 1,091
SYNOPSYS * wevvveevrrrrrinians 8 3,631
Teledyne Technologies " ..........ccovevveereveeennne. 2 1,054
Teradyne .....c.coeeeeeeeieeieieeeeee e 8 1,454
Texas INStruments ..........ccceeeevvereeeenieennieeennen. 39 6,297
Trimble *................. 9 718
Tyler Technologies  .......c.ccceveeveeveereresrerrennnns 2 953
VEriSIZN oot 3 719
Western Digital 14 2,103
Dia de trabalho, CLA ™ .........cevevveieeeeeeeeeeeeeeeean 9 2,159
Zebra Technologies, CIA “.......c.cccoovvevevernnnns 2 538
890,790
Materiais — 1,6%
Produtos Aéreos e Produtos QUimicos ..........cccevverervernenns 9 2,183
Albemarle ........coceveeeniiiieieeeee e 5 491
AmMCOor PLC ..o 72 569
Avery Dennison ...........oceeeeereenenienieeeeieeeneenns 3 525
Bola o 11 517
CF Industries Holdings .... 8 666
COTLEVA vt ee e e 29 1,782
DIOW ettt 29 692
DuPont de Nemours 18 1,470
Eastman Chemical ..........cccceoeeinieneniinee 6 357
Ecolab ....oovoiiiiiieeeeeee e 10 2,564
Freeport-McMoRan ..........ccccevvveeienenne 62 2,585
Sabores e Fragrancias Internacionais ... 10 630
Papel Internacional ............cccceveireinene 21 811
Linde PLC ...ooiiiiiiiiceeeecereeeeceeee 20 8,366
LyondellBasell Industries, Cl A .........cccocueueeee. 10 464
Martin Marietta Materiais 2 1,226
MOSQICO ..ottt 13 357
NEWMONL ...oovvieeiiieiiiicie e 47 3,806
10 1,501
3 587

The accompanying notes are an integral part of the financial statements.
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PPG INAUSLIIES ...vveeveiieiieiieiieiceie e 9 880
Sherwin-Williams ..........ccccoveevvevvecieiieeeenean, 10 3,449
Acoes Valor

ACOES ORDINARIAS — continuacgao

Materiais — continuagio
Smurfit WestRock PLC .......cccocveerieniiirennnen, 21 % 775
Materiais Avangados da Solstice ™ .........ccccovveeunnnne. 6 270
Dindmica do AGO ...cceevvevieeeieeie e 6 941
Vulcan Materials ........c.cceveevvevrivrecreneeierieneene. 6 1,737

40,201

Iméveis — 1,8%
Acdes Imobiliarias de Alexandria ¥ ...................... 8 466
Torre Americana ¥ .........ocoooevevvvvvveeeeeeeen, 19 3,401
Comunidades AvalonBay * 6 1,043
BXP Lot 7 498
Trust Imobiliario de Camden .........c..ccceveveirriennne. 5 497
Grupo CBRE, C1A " ................ 13 1,982
Grupo COSEar ..o 17 1,170
Castelo da Coroa *.........ceeeeveveeeeeveeeieieeereeeene 19 1,714
Trust de Imdveis DSt 14 2,386
Equinix ¥ .....coevverrene. 5 4,230
Equity Residential *.........ccocooevveirirrererreninns 15 892
Essex Property Trust ......ccooovveievevereerennns 2 503
Espago Extra de Armazenamento ¥ ...........cccoovvervveieereernnnnes 9 1,202
Fundo Federal de Investimento em Imobiliria *..................... 3 289
Propriedades Healthpeak ¥ .........cccocoovvveiveruernnnns 33 592
Hotéis e Resorts Anfitrides f..........c..coovvuevvvreennnes 26 416
Casas de Convite * . 24 676
Montanha 9eFemot s 13 1,338
Kimco Realty  .....oouveieveeeiceceeeeeee, 33 682
Comunidades de Apartamentos do Meio-Pais *............ 5 641
ProLogis ¥....ccooeverreeeinnan. et 40 4,964
Armazenamento PUblico ¥ ... 7 1,950
Renda de IMOVEIS ¥ ...t 37 2,145
Centros de Regéncia ¥ .......cooovvevveveveneicieieeenan, 8 552
SBA Communications, Cl A 5 957
Simon Property Group ¥ .......ccccovvveveierrinnans 13 2,285
UDR F oot 12 404
Ventas * . 18 1,328
VICI Properties, CLA ¥ .....ooovvieieieeeen 45 1,350

The accompanying notes are an integral part of the financial statements.
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WEItOWET ..o 27 4,888
Weyerhaeuser *.........cooovvvrveveveieeee s 31 713
46.154
Acdes Valor

ACOES ORDINARIAS — continuaciio
Concessionarias — 2,3%

AES e 30 8 416
Alliant ENergy ......ccceoerveeeenniineereec e 10 668
AMETEN .t 10 1,020
Energia Elétrica Americana ............ccocecevvencrucenene. 23 2,766
Obras Americanas de Agua ...........cco.oooeeveerrennnne. 8 1,027
Energia Atmos .............. 7 1,202
CenterPoint Energy ... 27 1,033
CMS ENEIZY .eovveeveieieeieieeeeeeee e 12 883
Consolidated EdiSON .........ccocovveevvevveeereeereennn, 15 1,461
Energia da Constelagao .... 14 5,278
ENergia .....coccoeveeveeeineneceeeee Dominion 36 2,113
DTE ENergy ...cccceevveveerieniiniienieniee e 9 1,220
Duke Energy ................. 33 4,102
Edison International ..... s 15 831
Entergy .....coceveeennnnn 18 1,730
Evergy ..ccooeevevvnnenne 11 845
Energia Eversource ... 15 1,107
Exelon ........cccoeeveenen. 41 1,891
FirstENergy .....oceeveveeveeieieeeecece e 22 1,008
NextEra Energy ......ccocceeveeveneieccncncnencnnen 89 7,245
NiSource . 19 800
NRG ENergy ....coeeveevevererinieienenienenenecene 8 1,375
PG&E ....ooviiiiiiciiccciccetteceeee 93 1,484
Capital ... 6 531
31 1,132
21 1,692
SEMPTA .t 27 2,482
Sul ......... 47 4,420
VIS 1ottt 14 2,636
Grupo de Energia WEC .......ccocoviiiiieneeine, 14 1,564
Xl ENCIZY ..eovveevenieieiieieieiee e 24 1,948
57,910
ESTADOS UNIDOS TODA........cccccoeveverereriinennee 2,471,626
ACAO ORDINARIA TOTAL
(Custo: $1.765.117) e 2.476.928

The accompanying notes are an integral part of the financial statements.
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Valor
OPCOES ADQUIRIDAS — 0,3%
(Custou $18.837) ..o $ 6,960
INVESTIMENTO TOTAL — 99,9%
(Custo: $1.783.954) w.eooveieiieieieeeeee e $ 2,483,888

As porcentagens sdo baseadas em ativos liquidos de
$2.486.427.

Uma lista de contratos de opgoes negociadas em bolsa mantidos pelo Fundo em 31 de
outubro de 2025 é a seguinte:

Numero de Quantid Preco de Data de
Descrigiao contratos ade Exerci validade Valor
Nominal cio
OPCOES ADQUIRIDAS — 0,3%
Opcoes de Venda
Mini-SPX Index 6 3 410412 $ 598.00 12/192025  § 1,185
Indice S&P 500 3 2,052,060 5,980.00 12/19/2025 5,775
Total de Opgoes
Compradas $ 2,462,472 $ 6,960
*  Seguranga ndo geradora de
renda.
I Fundagdo de Investimento
Imobiliario

Em 31 de outubro de 2025, todos os investimentos do Fundo eram considerados Nivel 1,
de acordo com orientagées autoritativas sobre medigoes de valor justo e divulgacdo sob
U.S. GAAP.

Veja "Glossario" para abreviagoes.

The accompanying notes are an integral part of the financial statements.
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— Acbes — Valor

ACOES ORDINARIAS — 99,5%

HOLANDA — 0,1%

Tecnologia da Informacgdo — 0,1%
NXP Semicondutores ™ ............cccoeverevevrienncnne 16 $ 3,346

SUICA — 0,1%

Tecnologia da Informagdo — 0,1%
PLC de conectividade TE ™ __..........ccoovivererernnnnn. 19 4,693

ESTADOS UNIDOS — 99,3%

Servigos de Comunicagdo — 9,9%
Alfabeto, CLA @) oo, 363 102,072
Alfabeto, CLC ™) e 291 82,010
ATET®) e 445 11,014
Charter Communications, C1 A @) 6 1,403
Comeast, CLA® ..o 235 6,541
Artes Eletronicas ™ ...........cccocovvvveieeeieieeenenns 14 2,801
FOX, CLA ™) o, 14 905
Fox, C1B@&_, 3 175
Grupo Interpiblico @........ccoeveverververeirrernanns 27 693
Live Nation Entertainment “®............cccccoeo..... 10 1,495
Grupo de Jogo ™ .............. 16 517
Meta Platforms, CLA @ ..o 135 87,527
NEtlix ..o 26 29,090
Noticias, Cl A @ 25 663
Noticias, C1 B W 8 244
Grupo Omnicom * 13 975
Paramount Skydance Corp, CI1 B ..........cccc.c..... 17 262
TKO Group Holdings, CIA® _..........cceeunnc.. 5 942
T-Mobile US@). . 30 6,302
Central de Comércio, CL A "™ ....oovvieieeeeeeeeean. 29 1,458
Verizon Communications ¥........ 262 10,412
Walt Disney ™ ..o, 112 12,613
Warner Bros Discovery “® ............cccoovvvviuninee. 147 3,300

363.414

Consumidor Discricionario — 10,4%

ATbnb, CTA ™) e 28 3,543
Amazon.com "™ e 606 147,997
APTIV PLC ") e 14 1,135

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
Consumidor Discricionario — continua
AULOZ0NE "™ e 1 S 3,674
Best Buy ™ ... 12 986
Reservas M ..o, 2 10,156
Carnaval ") e 70 2,018
Chipotle Mexican Grill, CLA "™ _............... 87 2,757
Restaurantes Darden @ ...........o.oovvevveeeeeenennn. 8 1,441
Deckers ao ar livre "@®)... 9 734
Domino's Pizza ™ .........cccoooveiveeeeeeeeee. 2 797
DoorDash, clique a “® ...........cccoovrereereereeerennnns 21 5,342
DR HOTON ..o 17 2,534
eBay @ ..o 28 2,277
Grupo Expedia ..o 7 1,540
Ford Motor ™) ........oovovieieeieeeeeeeeeenn, 254 3,335
Garmin @).......cocovoeveeeeeeeeeeee e 9 1,925
General Motors ) 59 4,076
Pegas Genuinas V) 8 1,019
Hasbro @) ... 3 229
Hilton Worldwide Holdings ) 15 3,854
Home Depot M ... 62 23,535
Las Vegas Sands ™ ........cc.cccoovvvevecrecreenerennns 19 1,128
Lennar, CLA ™ oo 14 1,733
LKQ® ... 14 447
LOWE' 5@ ettt eeeeeeeeeeae 35 8,335
Lululemon Athletica *®........... 6 1,023
Marriott International, C1 4@, 14 3,648
McDonald 5@ ..., . 44 13,131
MGM Resorts International "™ ......................... 13 416
Mohawk Industries " 2 227
NIKE, CIB @, 74 4,780
Holdings da Norwegian Cruise Line *(4) 29 650
O'Reilly Automotiva “® .........c..cocoovurverrerrernne. 53 5,005
Piscina ™ ..o 2 534
PulteGroup ™ .........ooeeveveeeeeeeeeeeeeeeee s 13 1,558
Ralph Lauren, CLA® ..o, 2 639
Lojas R ) o, . 20 3,178
Cruzeiros Reais no Caribe ™ ........cocovevveveeeenn. 16 4,589
Starbucks @ ........ocooieiienn . 73 5,904
Tapegaria ® ........cc.ooevevevereee s 13 1,428
TESIA ™) oo 175 79,898

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacio
Consumidor Discricionario — continua
100 QL 69 S 9,670
Suprimento 4 TraOres (A) e 35 1,894
Ulta Beauty "™ .....cooovieieeeeeieeeeese e 3 1,560
Williams-Sonoma ® .. 7 1,360
Wynn Resorts ) ..o 6 714
Delicia! Marcas ™ ..........c.cooovveeveveeeeeeeeeeennns 18 2,488

380.841

Produtos de Consumo Basicos — 4,7%

Grupo Altria ™ ... 104 5,863
Archer-Daniels-Midland ®..... 23 1,392
Brown-Forman, C1B®__...... . 12 327
Bunge Global ® ...........ccooeveiveeieieieeeieean 3 284
Church & Dwight ® ..o, 16 1,403
Clorox ®......ccoveuenn. 9 1,012
Coca-Cola™ ..o 241 16,605
Colgate-Palmolive ™ .........cccooevvrririrerrinnne, 50 3,852
Marcas Conagra V) 34 584
Constellation Brands, C1 A ® 10 1,314
Costco Atacado W 28 25,521
Dollar General ™ ..........cccooovvveveeeeieeeeeenn 13 1,283
Arvore do Dolar ™) .......c.o..ovriieens 13 1,289
Estée Lauder, CIA ™) ..o 13 1,257
General Mills ®........cooooiveiieeeeieeeenn 36 1,678
Hershey M............... 10 1,696
Hormel Foods ™ .......ccoviieeeeeeeeeeees 24 518
TM Smucker ® ..., 8 828
Kellanova @ .......c.oovvieeeeeeeeeeeeeeeee 18 1,495
Kenvue @ ................. 128 1,839
Keurig Dr Pepper @ 74 2,010
Kimberly-Clark ®..........cccooovvvererererereneennn 22 2,634
Kraft Heinz @ 59 1,459
Kroger M. ... 37 2,354
Lamb Weston Holdings ™ ...........ccccooveverunnnen. 11 679
McCormick ® ......ooveveeeeeeeeene . 17 1,091
Molson Coors Beverage, CIB @....................... 12 525
Mondelez International, CLA @ _....ocooovvevvvnn. 81 4,654
Bebida Monstro @) _.........cccovene. 47 3,141
PepsiCo M. 85 12,418

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
Produtos Basicos de Consumo — Continua
Philip Morris International ®.............cc.ccoevvene. 97 $ 14,000
Procter & Gamble ™ _............c.cocovvveveiiiennn. 146 21,954
SYSCO ) oo 29 2,154
AIVO ™ e, . 30 2,782
A Companhia Campbell V) 14 422
Tyson Foods, CLA®. ... 21 1,080
Walmart @) .o 273 27,622

171,019

Energia — 2,8%
APA @) e 19 430
Baker Hughes, C1A®_ ..o 62 3,001

ChEVION ™) .o 120 18,926
ConocoPhillips @ ..........cccovevveverieiireeieenes 78 6,931
Coterra Energy ™ ........oovvvevvrvviveerereieeesenns 50 1,183
Devon Energy ®........coooeeeeeeeeeeeeeeeeeeeenn 34 1,105
Energia Diamondback ™ ...........ccccccoveverrrnnnn. 12 1,718
Recursos EOG ® 34 3,599
BQT @) e 38 2,036
Expandir a Energia ® ..........ccocoveiirviereiereiennen 13 1,343
Exxon Mobil @ ..o 266 30,420
Halliburton @ ........c.oveeeeeeeeeeeeeee e 52 1,396
Kinder Morgan ® ...........ccccoovvvervevriereienienans 121 3,169
Marathon Petroleum ®)..... 19 3,703
Occidental Petroleum ® ... 45 1,854
ONEOK @) .o 41 2,747
PRALLIPS 66 ) oo 25 3,403
SLBLTD ..o 83 2,993
Recursos Targa ®........... 14 2,157
Texas Pacific Land V) 1 943
Valero Energy @ .......cooeveveeereieeereeeeeees 19 3,222
WilHams M., 72 4,167

100,446

Financeiros — 12,8%
AF1aC ™) e 30 3,216
ALSTAte @) 17 3,256
American Express ) .........ccccooeruennne. 34 12,265
Grupo Internacional Americano ¥ ...................... 34 2,685

The accompanying notes are an integral part of the financial statements.
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—Acbes — Valor
ACOES ORDINARIAS — continuacio
Finangas — continuagdo

Ameriprise Financial @ ..........c.coocoovvivivvivnnenn. 6 $ 2,717
AONPLC, CLA® . e 13 4,429
Apollo Global Management ¥.............c.cco....... 29 3,605
Grupo Arch Capital (4) 24 2,071
Arthur J Gallagher ® 16 3,992
AsSUrante ™ ..o 3 635
Bank of America ® 419 22,395
Banco de Nova York Mellon @ ........ooovvvveeeern. 44 4,749
Berkshire Hathaway, CI B *®) ........c.cccco....... 114 54,440
Financiamento BlackRock @ ..........coeeevvceeeeeen 9 9,745
Blackstone ®Y....... s 46 6,745
B10co, CLA ") oo 36 2,734
Brown & Brown ™ .........ocoooeveeeeeeeeeeeennn. 16 1,276
Capital One Financial ®..........cccccovvrrreireinennnss 40 8,800
Mercados Globais (A) 92 CBOE | 6 1,474
Charles Schwab ®) ..........ccoovimiiiiieeie 106 10,019
Chubb ®) e 23 6,370
Cincinnati Financial 10 1,546
CRtigroup @ ..o 114 11,540
Grupo Financeiro Cidaddo ™ ............ccccoevverunnnn. 26 1,323
Grupo CME, CIA @ ........... 23 6,106
Coinbase Global, CLA "™ ..o 14 4,813
Corpay "™ ..o ) 4 1,041
Indemnizagdo Erie, CLA ™ ..o, 2 585
Grupo Everest M........cooovivirernnn . 3 944
Sistemas de Pesquisa FactSet ™ ..........ccccoocvvivennne. 2 534
Servigos Nacionais de Informago da Fidelidade (A) 32 2,001
Quinta Terceira Bancorp ™ ..........ccoovvvvivevecvninnnns 36 1,498
Fiserv "® 35 2,334
Recursos Franklin 26 588
Pagamentos G100 (A 17 1,322
Vidano Globo ™ ..o, 6 789
Goldman Sachs Group W .... 19 14,998
Grupo de Servigos Financeiros d¢Hartford (A) 17 2,111
Huntington Bancshares ®...........c.ccccoevuevunneee. 95 1,467
Grupo Interativo de Corretores, Cl A M 28 1,970
Troca Intercontinental ™ ............................ 35 5,120
INVESCO M. 26 616
Jack Henry & Associados ™ .........c..cceevveviennnes 5 745

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

ACOES ORDINARIAS — continuacio
Finangas — continuagéo

Mastercard, C1 A ®
MetLife ™) ..o

MoOody' S o

Morgan Stanley ™ ..........ccoeveverriereieininanns
MSCI, CIA® .o
Nasdaq @ ................
Northern Trust ™ ..o
PayPal Holdings "™ ...........cccoovrrvrrerererernnans
PNC Financial Services Group ‘..

Grupo Financeiro Principal ™ ............cc.coeveuaeee.

Progressivo ™ .........ccoeveiueeeeieireiesieeiesieie s
Prudential Financial 4
Raymond James Financial ™ ...........c.cooevuee

Regides Financeiras ) ..........cccocoovevvevvecuecueneennnes

Mercados Robinhood, C1 A *®) _....coovvevevean.

S&P Global M . ..o,
State StreetA) e

Synchrony Financial ® ...........cc.cocovvveirivrinnnnn
Grupo T Rowe Price W.....
Vigjantes ™ ..........cooovvriiniennieneseeees
Truist Financial ®..........cccooeiverveiveiireereninns
US Bancorp @ ..o
Visto, CIA ®
W R Berkeley ®
Wells Fargo ™ ..o
Willis Towers Watson PLC ™ _......cc.coooivneann.

Saude — 8,9%
Laboratorios Abbott M) ..........coouererienrrinnenn
AbbVie @, ..o,
Tecnologias Agilent W......
Alinhar a Tecnologia *®

Acoes

171
61
42
12
10
30
51
37
10
75

27
13
62
24
14
36
22
12
60
48
19
18
23
14
14
80
96
106
21
199

108
110
17

Valor

$ 53,201
1,073
4,970
1,195
1,839
5,344

28,151
2,953
4,803

12,300
2,943
2,308
1,673
4,295
4381
1,177
7416
2,288
1,904
1,452
7,045
9,257
2,082
1,711
1,435
3,761
3,570
4,481

36,118
1,498

17,307
1,879

467.419

13,351
23,984
2,488
689

The accompanying notes are an integral part of the financial statements.
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—Acbes — Valor
ACOES ORDINARIAS — continuacio
Satde — continuagdo

AMEEN ™ .o 33§ 9,848
Baxter International ) ..o, 35 646
Becton Dickinson ®.........o.ooveveeeeeeeeeenns 18 3,217
Biogen "™ 10 1,543
Bio-Tecne ¥ 11 688
Boston Scientific "®.........coooeeeeeeeeeeeeeeeen, 92 9,266
Bristol-Myers Squibb ® ... 126 5,805
Cardinal Health (&) e 16 3,052
Cencora ™. ......oooovieeeeeeeeeeeeeee s 11 3,716
Centene ™) ..o 26 920
Laboratorios Charles River International " ...... 4 720
Grupo G892 A) e, 17 4,155
CoOPEr ™) o 12 839
CVS Health @) ..o 79 6,174
Danaher 40 8,615
DaViIta ") e 3 357
DEXCOM ™) .o 25 1,456
Edwards Ciéncias da Vida *®). 37 3,051
Elevance Health ™ .......o.oooveeeeeeeeeeenene, 14 4,441
L Lilly O 50 43,143
GE Tecnologias de Saude ¥ .... . 30 2,249
Ciéncias Gilead ™ .........ccccooovivvvvireiiiieean 77 9,224
HCA Healthcare @.... 10 4,597
Henry Schein ™) ........cooovrieieeeeeeeeieeaa 6 379
HOIOZIC ™) 1o 13 961
Humana ®...........coooveeeeieeeeeeeeeeeeeeens 8 2,226
Laboratorios IDEXX "™ oo 5 3,148
INCTEE ™.t 11 1,028
Insuleta *® 4 1,252
Cirurgia Intuitiva "™ .......ccocovvrrereeeeees 22 11,754
IQVIA Holdings "™ .......ccoovueverrerecreerereeennns 10 2,165
Johnson & Johnson ) .. 150 28,331
Labcorp Holdings ™ ..........cc.coo....... 5 1,270
MCKESSON @) ..ot eveveneees 8 6,491
PLC @) 9 Medtronic «...oveveeeeeeeeeeeeeeeeeeeeeeeeeeeseens 80 7,256
Merck @ e, 155 13,327
Internacional Mettler-Toledo "™ ........................ 1 1,416
Moderno "™ ........oooeeeeeeeeeeeeee e, 25 679
Molina Healthcare "™ ............ccoovviiivrnnne 4 612

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

Acoes

ACOES ORDINARIAS — continuacio

Satde — continuagdo
PHZET ) oo
Diagnostico 9 QUestd) e
Regeneron Pharmaceuticals ™ ..............coooveee.
ResMed ¥
Revvity W
Solventum ™) ..o
STERIS PLC @™ .
SYKET ) s
Thermo Fisher Scientific ® ...........ccccccocevevvane.
Grupo UnitedHealth @ ............cceeoue...
Servigos Universais de Saude, CI B ) ...
Vertex Pharmaceuticals "™ .............cccooeveuennne.
Viatris @) e
Aguas "™ .o
West Pharmaceutical Serviees (4)
Zimmer Biomet Holdings ¥
Z0etiS, CLA @) oo

Industrial — 8,1%

Um O Smith ¥ ...
Allegion PLC ™
AMETEK @), e
Processamento Automatico de P2dos(®)_ |
Axon Enterprise “®........ccoooivvirriiernnnns
Boeing ™ ...
Broadridge Financial SeMutions(A) ...
Construtores Primeira Fonte *®),
Carrier GO0alA) e
Lagarta ® .......ooouovevrieeeeeeieeeeeee e

CH Robinson Worldwide ®....

Deere ™

360

O O O AN

34
9

6
15
25
5
47
8

6
49
29
7
21
59
116
9
10
16
43

Valor

$ 8,874
1,232
3,911
2,222

842
621
1,414
7,481
13,050
19,127
868
6,809
591
1,398
1,410
1,307
3,890

325,576

5,661
594
995

3,032

6,507

3,661

9,448

1,763
697

2,915

16,741

1,078

3,849

2,538

4,178

3,939
687

7,386

2,467

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacio
Industriais — continuagdo
DOVET ) s 8 1,452
Eaton PECO) e 24 9,157
Grupo EMCOR @........ooiviereeeeriesieas 3 2,027
Emerson Electric ... 35 4,885
EQUifax @) ..o 7 1,478
Expeditors International de Washington ¥ ......... 8 975
FIX@al ..o 74 3,045
FEAEX @) e 14 3,553
FOrtive ) .o 23 1,158
GE Aerospace ™ .........ooouvveeeeveersrreeneesiennions 66 20,391
GE Vernova ™ ........ccoooivivieeeeeeeeeeeeeeeeeeeeennan 17 9,947
Generac Holdings "™ ..........ccovvvvvirrrrerreieennns 4 672
Dinamica @AY, e, 16 5,518
Honeywell International ™ ............cccccovvrueee. 39 7,852
Howmet Aerospace (4 25 5,149
Hubbell, CIB®™ .. 3 1,410
Huntington Ingalls Industries ™ ...........ccccoou..... 3 966
IDEX @) oo 5 857
111inois Tool Works @.......c.oeeveeeeeeeeeeenne 17 4,147
Ingersoll Rand ™ ........cc.oooovveevrerreeerereereens 22 1,679
Solugdes Jacobs ™ ........c.covvvueveennne. . 7 1,091
Servigos de Transporte JB Hunt ®) ...............c.......... 5 844
Johnson Controls International “...................... 42 4,804
L3Harris Technologies M ............... 12 3,469
Lennox International @ .... 2 1,010
Lockheed Martin ®...........cocoovviirreernen. 13 6,394
MaSCO ) L. 13 842
NOTdson ™) ..o 4 928
Norfolk Southern 14 3,967
Northrop Grumman ® 8 4,668
Linha de Carga Old Dominion ® ...............cc.cc....... 12 1,685
Otis Worldwide ®.......o.oooveeeeeeeeeeeeeeeenene 26 2412
PACCAR ). 32 3,149
Parker-Hannifin @ .......coooeveoeeereeeeeeeeeeeeeene 8 6,183
PaycheX @, ..o 20 2,341
Software Paycom @ ..... 3 561
PLC Pentair @ ........... 11 1,170
Quanta Services ™ .........ccooveveeereerereeeeeennn 9 4,042
Servigos Republicanos, CIA ™ .........ccccoervverrrnnan. 13 2,707

The accompanying notes are an integral part of the financial statements.
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Acoes

ACOES ORDINARIAS — continuacio
Industriais — continuagio

Automagio Rockwell @.............cocovvrrerernn
ROINS ) ..o

Snap-On @ ................
Southwest Airlines )
Stanley Black & Decker ™ ........c.coovvvevrunennn.
Textron ¥ .
Trane Technologies PLC ™ .............cccooveeveeee.
Grupo TransDigm ™ ...........cccooveveirerererernn.

Uber Technologies ™ ..........c.cccovvereererreerennnn.
Union Pacific ™ ........coooooveiereinieeeseanns

United Airlines Holdings "™ ...........cccccovvrvennne.

Servico de Encomendas Unidos, CIB ® __..................

United Rentals ™) .........cooevevvieieeeeeeeiene
Veralto @ ..o
Verisk Analytics, C1 A V)
Wabtee @) ..o
Gestdo de Residuos @ ...
WW Grainger ™ ........cooevivveveeeeeeeeeeseseenns

Xylem @) s

Tecnologia da Informagdo — 35,9%
Accenture PLC, C1A®). oo,
Adobe "™ e
Microdispositivos Avangados “® ..........cccccceevuneee.
Akamai Technologies "™ ..........c..cccoooveveruernnen.
Amphenol, CLA® ..o
Dispositivos Analdgicos .
ADPPIE ™) oo
Materiais Aplicados ) ...........coocoevverinreeriniennnnns
AppLovin, C1 A *®
Redes Arista "™.......coooooveieriirierienieean
Autodesk "™ ..o
Broadcom ®..........ccooovvinrirrinnn,
Sistemas de Design d¢ Cadéncia *(4)
CDW ™ e
Cisco Systems ™) . .......cooooirirrinienieieeieiann
Solugdes de Tecnologia Cognitiva, CLA & ........

7
20
83

38
10
12
14

130
37
20
48

16

11
23

16

39
26
102
11
76
31
926
50
17
64
13
293
17
9
247
30

Valor

$ 2,578
1,152
14,815
1,007
1,151
677
970
6,281
3,926
12,545
8,154
1,881
4,628
3,485
1,579
1,750
2,249
4,595
2,937
2414

295.495

9,754
8,848
26,124
826
10,590
7,258
250,363
11,655
10,835
10,092
3,917
108,302
5,758
1,434
18,058
2,186

The accompanying notes are an integral part of the financial statements.
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Acdes Valor

ACOES ORDINARIAS — continuacio

Tecnologia da Informagéo — continuagio
Corning @ ..o 49 $ 4,365
Crowdstrike Holdings, CI A *®) ........ccccoeeo..... 15 8,145
Datadog, CLA ™™ ..o, 20 3,256
Dell Technologies, C1 C ¥, 18 2916
Sistemas EPAM "™ | ..o 4 654
F5 ) e 4 1,012
O Belo Isaac "®.... 1 1,660
Primeiro Solar 7 1,869
Fortinet "™ .......ooeeeeeeeeeeeeeeeeeee e 42 3,630
GATNET "o 5 1,242
Gen DIElAY 37 975
Meu Deus, CLA ™™ oo 8 1,065
Hewlett Packard Enterprise ¥...........cccoourvveane. 84 2,051
HP @) e 64 1,771
Intel ") e 272 10,877
Méquinas de Negocios Internacionais (4 58 17,830
Intuit @ 17 11,348
Jabil @ 6 1,325
Tecnologias Keysight "™ .. 11 2,013
KLA®) oo 8 9,670
Pesquisa Lam 4 79 12,439
Leidos HOMings (A) e 8 1,524
Tecnologia de Microchip (A), 36 2,247
Tecnologia Micron ™ ...........ccoovvveveverernnnnns 70 15,664
MICTOSOTt ) oo 464 240,264
Sistemas de Energia Monoliticos (A) 3 3,015
Motorola Solutions ™ .........oeeeeveeeeeeeeeeeennn 10 4,067
NEtAPP ) oo 13 1,531
NVIDIA ®) oo 1,522 308,190
ON Semicondutor “®) .........ccccocoeeivrennn. 28 1,402
Oraculo ™) ..o 103 27,049
Palantir Technologies, Cl A *™_...................... 142 28,467
Palo Alto Networks "™ ......ooveevreeeeeeeeeeene 42 9,250
PTC ™™ oo 7 1,390
QUALCOMM @ e 67 12,120
Roper Technologies ®.........c..cooevevererrerrernnns 7 3,123
Salesforce ) 59 15,364
Ativos de Tecnologia Seagate ™ ...................... 14 3,582
ServiceNOW "™ .o, 13 11,951

The accompanying notes are an integral part of the financial statements.
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Acdes Valor

ACOES ORDINARIAS — continuacio

Tecnologia da Informagéo — continuagio
Solugdes Skyworks ™ .........coovviiierereriinns 11 $ 855
Super Microcomputador “® _.........c..cccoeeverrennn. 33 1,715
SYNOPSYS ") ..o 11 4,992
Software Interativo Take-Two "® . 11 2,820
Teledyne Technologies “™ ...........ccccoovvrveruenne. 3 1,581
Teradyne ™ .........ccoouveveveererreee e, 11 1,999
Texas Instruments @ . 57 9,203
Trimble "™ ..o 16 1,276
Tyler Technologies "™ ..........ccccoovererrerrerrerenanss 3 1,429
VeriSign @ oo 5 1,199
Western Digital 4 ......... 23 3,455
Dia de trabalho, CL A ™™ ..o 14 3,359
Zebra Technologies, CILA ™™ . ......ccooovveeeen. 3 808

1,311,004

Materiais — 1,6%

Produtos Aéreos e Produtos Quimicos ™ .............cccoeuveee.. 14 3,396
Albemarle ™ .........cooovoivreeeeeeeeee e 9 884
AmMCOr PLC ™ e 102 806
Avery Dennison @ ...........cccoooevviivirereenenan, 5 875
Bola®™ ....oooovieierrian. 12 564
CF Industries Holdings ¥.... 12 1,000
CorteVa ™) ..o 39 2,396
Dow @ e, 47 1,121
DuPont de Nemours 4 ... 26 2,123
Eastman Chemical ¥ .... 9 536
Ecolab @)oo 16 4,102
Freeport-McMoRan ™ ..........cccoovivivverrrrnnnn. 89 3,711
Aromas e Fragrincias Internacionais .. 15 945
Documento Internacional ™ .............ccccoooveevireecennn. 33 1,275
Linde PECO) e 29 12,131
LyondellBasell Industries, Cl A ™, 15 696
Materiais (A) deMartin Marietta 4 2,452
MOSAICO M ..o 22 604
Newmont A ... 69 5,587
Nucor ® .o 15 2,251
Packaging Corp of America ™ ..........cccooervunn. 6 1,175
PPG Industries ® ..........ccccoovun... . 15 1,466
Sherwin-Williams @ ...........cccocovvrverrvererrennnne. 14 4,829

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacio
Materiais — continuagio
Smurfit WestRock PLC® .......c.oovviivievinne 33§ 1,218
Materiais Avangados da Solstice ™ .........ccccovveeunnnne. 10 439
Dinamica 90 A M) e 8 1,254
Vulcan Materials ® .........cooveeeeeeeeeeenen, 8 2,316

60.152

Imoveis — 1,8%

Acdes Imobiliarias de Alexandria ¥4 .................. 11 640
Torre Americana ¥® ... 29 5,190
Comunidades AvalonBay ¥)............ccccoevvuneee. 8 1,391

BXP ) e, . 11 783
Trust Imobilidrio de Camden ¥®._...........c..cocovrvnen. 8 796
Grupo CBRE, CI A "™, .................. 18 2,744
Grupo CoStar *® ... 25 1,720
Castelo da Coroa ¥ ... 29 2,616
Trust de Imdveis Pigitais {8 . 21 3,579
Equinix ¥ s 6 5,076
Equity Residential ¥® 24 1,427
Essex Property Trust ¥4 4 1,007
Espago extra de armazenamento ™ ...........c..ccocovrriernnnc. 13 1,736
Fundo Federal de Investimento em Imobiliaria ¥&)................... 6 577
Propriedades Healthpeak ™ _.............c.ccccooovuunne. 45 808
Hotéis e Resorts Anfitrides ¥™............ccccoovvveenne. 48 769
Casas de Convite ¥ ... 38 1,070
Montanha de Ferro ¥®).........cocovvioeeeeeen. 20 2,059
Kimeo Realty ¥ .o 48 992
ggmunidades de Apartamentos do Meio-Pafs 42 América 6 769
ProLogis ¥ ..o, 58 7,197
Armazenamento Publico ¥ ... 10 2,786
Renda Imobilidria ¥ ... 58 3,363
Centros de Regéncia f™ .......ccooovvvivvivevcinierenn, 11 759
Comunicacgdes da SBA, CI A &) 6 1,149
Simon Property Group ™ ... 19 3,339
UDR ¥ e, 20 674
Ventas A oo 27 1,992
Propriedades VICI, CLA ™ ..o, 70 2,099
Welltower ¥4) . 39 7,061
Weyerhaeuser {® .........cocooorviverereeeereeennn 48 1,104

67.272

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

ACOES ORDINARIAS — continuacio
Concessionarias — 2,4%

Energia Aliante ® ..........ccocoovreiinirirereens

Ameren ™ ..o

Energia Elétrica Americana V...

Obras Hidricas Americanas ®.............cccoovveveee..

Energia Atmos ®..........ccooeevevernrrerenreniennnn,

CenterPoint Energy ..
CMS Energy ...
Consolidated Edison ™ ..........ccocoovvvieirrrinnnnnn.

Energia da Constelagio ) .........co.cooevevevernnnn
Energia do Dominio ®...........ccceoeviveiireierennnns

DTE Energy ™ .............. .
Duke Energy ®.......cooovveveeuveeeeeeeereeeeeeennan
Edison International ™ ............cc.ccoevvrververnnnn.

Evergy W

Energia Eversource ™ ........cccoooeveievererrinnnns

Exelon ®
FirStENErgy A)...uveveivieeeeeeveeeeee e
NextEra Energy @ ......c.cooovieeiveicinieeeeae
NISOUrce ™ ...
NRG Energy M.......ooovvrieierieienieeeneenenn
PG&E® o
Pinnacle West Capital ®............ccocovvvrvrirernnnnes

PPL @) iieieeceiesesiseseeiseciosesesesns

Grupo de Energia WEC (A)

Xcel Energy M.

ESTADOS UNIDOS TODA........cccooooiiinneenas

ACAO ORDINARIA TOTAL

(Custo: $3.115.535) oo

Acoes

47
14
18
35
12
11
45
21
23
20
56
13
49
25
26
13
24
67
36
128
31
13
144

49
31
41
68
20
20
38

Valor

$ 652
936
1,836
4,209
1,541
1,889
1,721
1,545
2,240
7,540
3,287
1,762
6,091
1,385
2,498
999
1,771
3,090
1,650
10,419
1,305
2,234
2,298
797
1,789
2,497
3,770
6,395
3,766
2,235
3,084

87.231

3.629.869

3,637.908

The accompanying notes are an integral part of the financial statements.
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Valor

OPCOES ADQUIRIDAS — 0,6%

(Custou $46.351) ..o $ 20.712
INVESTIMENTOS TOTAIS — 100,1%

(Custo: $3.161.886) ....ooveneevireiriieieieieir e $ 3,658,620
OPCOES ESCRITAS— (0,2)%

(Prémios recebidos $(5.240)................... 7,054
Os percentuais sdo baseados em Ativos Liquidos de
$3.656.314.

Uma lista de contratos de opgoes negociadas em bolsa mantidos pelo Fundo em 31 de
outubro de 2025 é a seguinte:

Numero de Quantid Preco de Data de
Descrigio contratos ade Exerci validade Valor
Nominal cio
OPCOES ADQUIRIDAS — 0,6%
Opcoes de Venda
Mini-SPX Index 38 205,206 $ 631.00 12/19/2025  $ 1,187
Indice S&P 500 5 3,420,100 6,315.00 12/19/2025 19,525
Total de Opgoes
Compradas s 3,625,306 $ 20,712
OPCOES ESCRITAS — (0,2)%
Opcdes de Compra
Mini-SPX Index 3) 3 (205,206) $ 730.00 12/19/2025  $ (479)
Indice S&P 500 5) (3,420,100) 7,325.00 12/19/2025 (6,575)
Total de
Opgdes s (3,625,306) s (7,054)
Escritas

*  Seguranga ndo geradora de renda.

I Fundagdo de Investimento Imobiliario

(4) Todos ou parte desses titulos foram segregados como garantia para opgoes
contratos. O Valor Justo dos titulos garantidos como garantia é de $3.637.207.

The accompanying notes are an integral part of the financial statements.
160



GI.OBAIL X

by Mirae Asset
Cronograma de 31 de outubro de
Global X S&P 500® Collar ETF 95-110

A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo
os investimentos do Fundo e outros instrumentos financeiros mantidos ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel Total
Mobiliarios 3
Agoes ordindrias $ 3,637,908 $ — § — § 3,637,908
Opgoes Compradas 20,712 — — 20,712
Investimentos Totais em
Valores mobilidarios 3 3,658,620 § — 3 — 3 3,658,620
Outros Financeiros
Instrumentos Nivel 1 Nivel 2 Nivel Total
3
Opgées Escritas 3 (7,054) $ — 8 — 8 (7,054)
Total Outros Financeiros
Instrumentos 5 (7.054) § — J — 3 (7.054)
Valores designados como "—" sdo $0 ou foram arredondados

para $0. Veja "Glossario" para abreviagoes.

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — 100,0%
AUSTRALIA — 11,5%
Materiais — 11,5%

Lynas Terras Raras * ..
Pilbara Minerals *
Rio Tinto PLC ..o

AUSTRALIA TOTAL......ooooorereesesrossossnrrnenees
CANADA — 3,1%
Materiais — 3,1%
HudBay Minerals .........cccccoerieiennininncenen
Litio AMErica ™ .....oovveveveeveeereeeeeeeeenees

TOTAL CANADA ...
CHILE — 4,2%
Materiais — 4,2%

PLC Antofagasta .........ccceeeeeereeeineieieicieenenes

CHINA — 31,2%

Industrial — 13,2%
Eve Energy, ....ccooevveveeniiniincieic e,
Novo material Fangda Carbon, C1 A ..................
GEM, CLA ..ot
Guizhou Zhenhua E-chem, C1 A “......................
Matéria de Nova Energia da Minmetals, C1 A *

Materiais — 18,0%
Grupo de Terras Raras do Norte da China High-
Tech, C1 A
Recursos e Tecnologia de Terras Raras da
China,

Acoes Valor
25634 $ 90,116
37,843 377,803

134,873 291,373
5,767 415,674
1,174,966

16,431 263,619
8,677 47,870
311,489

11,709 429211
34,800 406,426
104,800 90,641
196,200 234,704
12,168 25,353
40,358 41,082
8,585 100,167
49,830 453,436
1,351,809

51,200 365,260
27,900 206,442
17,400 24,333
171,320 152,315

The accompanying notes are an integral part of the financial statements.
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Nanjing Hanrui Cobalt, C1 A .......cccooeveennee. 8,800 61,346
Reserva de Recursos Shenghe, C1 A .................... 72,700 237,221
Grupo de Recursos Sinome, CI A .............c........ 24,800 195,865
Acoes Valor
ACOES ORDINARIAS — continuaciio
Materiais — continuagéo
Weihai Guangwei Composites, CL A ................. 35,660 $ 144,147
Western Mining, CL A 65,400 220,104
Xiangtan Electrochemical Scientific, CI A ........ 17,100 35,486
Youngy, CLA ..o 7,800 52,009
Yunnan Chihong Zinc & Germanium, C1 A ......... 121,700 115,168
Fibra de Carbono Zhongfu Shenying, C1 A 6,971 25,232
1.834.928
CHINA TOTAL......orerrrrrererieieeeeeeeesneseesenes 3,186,737
FRANCA — 0,5%
Industrial — 0,2%

MEISEN ...t 956 24,165
Materiais — 0,3%

Eramet ......ccooovvvieeiieiieieeieeeeeeeee e 445 30,509
FRANCA TOTAL......overereeereeeeeeesee e 54.674
INDONESIA — 0,4%

Materiais — 0,4%
Industrias do Niquel ......ccoovieieriieiiencieeee 84,094 40,739
JAPAO —4,2%
Materiais Basicos — 0,2%
Pacific Metals .......cccoevveevieeeieeieecieeeeeen 1,869 24,858
Industrial — 0,2%
Nippon Carbon .......ccccceeoerveereiecinieeeen 859 24,200
Materiais — 3,8%
Mineragdo de Metais de Sumitomo 9,975 328,734
Tokai Carbon ........ccceeevvieveiieieeeieeeeee s 8,257 55,393
384,127
TOTAL ..o JAPAO 433,185

The accompanying notes are an integral part of the financial statements.
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MEXICO — 8,6%
Materiais — 8,6%

31 de outubro de

Grupo México, CI B .....cccoeiveineeiiiceeenes 49,300 426,342
Acoes Valor
ACOES ORDINARIAS — continuaciio
Materiais — continuagio
Cobre do Sul ....coooveeeieiieieeeeee e 3270 § 453,876
Y1024 (6015 X6 VN SN 880,718

AFRICA DO SUL — 17,7%
Materiais — 17,7%

Minerais arco-iris africanos ............cccceeeereruennen.
Anglo American PLC .........cccoooviiiiieienne
Impala Platinum Holdings
Northam Platinum Holdings ...........ccccecuvenennene

Sibanye SUWACT™ e,
Valterra Platinum Limited ..........cccoocevvenieeennnns

AFRICA DO SUL TOTAL.....ooeeereecereee.
SUECIA — 4,4%
Materiais — 4,4%

BOHAEN ™ et

ESTADOS UNIDOS — 14,2%

Industrial — 2,7%
GrafTech International

Materiais — 11,5%
AIbemarle ........coccevvveveirinnieeireeesereeeene
Tecnologia de Baterias Americana™ ...
Freeport-McMoRan
Materiais MP *........

ESTADOS UNIDOS TODA........ooooorvrrrererrrenen
ACAO ORDINARIA TOTAL
(Custou $8.960.489) .......c.cvueuerueeeererereererreninan

4,176
10,560
33,815
16,347

123,015

6,494

10,024

2,241
3,456

4,524
11,166
8,041
5,429

41,561
398,886
363,659
273,464
328,821
402,397

1,808,788

453,020

30,254
246,758

277,012

444,392

57,281
335,310
342,516

1,179,499

1.456.511

10,230,038

The accompanying notes are an integral part of the financial statements.
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INVESTIMENTO TOTAL — 100,0%
(Custou $8.960.489) ....ccoeeeueirrrereiriericiririeees $ 10,230,038

As porcentagens sdo baseadas em Ativos Liquidos de $10.230.082.

The accompanying notes are an integral part of the financial statements.
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*  Seguranca ndo geradora de renda.

Em 31 de outubro de 20235, todos os investimentos do Fundo eram considerados Nivel 1,

de acordo com orientagées autoritativas sobre medi¢des de valor justo e divulgag¢do sob
U.S. GAAP.

Veja "Glossdrio" para abreviagaes.

The accompanying notes are an integral part of the financial statements.
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Acoes Valor

ACOES ORDINARIAS — 99,8%
AUSTRALIA — 0,0%
Saade — 0,0%
Benitec Biopharma “ ..........ccccocovvviviviiireiiennnn 6,818 §$ 111,542

AUSTRIA — 0,0%
Materiais — 0,0%
Metais CriticOS ™ o.veveeeeeeeeeeeeeeeeeeeeeeee e 15,001 194,113

BAHAMAS — 0,1%
Garantia ao Consumidor Discricionario — 0,1%
Holdings OneSpaWorld .........ccccooeveeeeeeninnnne 44,189 1,028,278

BELGICA — 0,0%
Materiais — 0,0%
Titan America SA .......oooovveveieeiieeireeeeeeeeeeene 11,270 166,345

BERMUDAS — 0,1%
Energia — 0,0%

TEEKAY et 24,201 232,814
Financeiros — 0,1%
Banco do Territorio do Norte Butterfield & Filho 19,435 899,063
Hamilton Insurance Group, Cl B"= ..................... 21,367 505,757
Grupo de Peneireiros * 1,260 24,998
1,429,818
Industrial — 0,0%
......................................... de navegagdo no 13,925 109,172
Himalaia
TOTAL BERMUDA.........coeeeeeeeeeeeeevevenes 1,771,804
BRASIL — 0,2%
Financeiros — 0,2%
Pagseguro Digital, Cl A ......ccocoviiiineieene 83,480 800,573

The accompanying notes are an integral part of the financial statements.
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Global X Russell 2000
StonECO, CLA " oo 117,026 2,224,664
3,025,237
Acoes Valor
ACOES ORDINARIAS — continuaciio
Tecnologia da Informagdo — 0,0%

VTEX, CLA oo, 27,085 $ 121,612
TOTAL BRASIL.......cooveerereeerereeeeeerereraerenens 3.146.849
CAMEROON — 0,1%

Energia — 0,1%

GOIar LNG ..o 46,572 1,911,781
CANADA —1,3%
Produtos Basicos de Consumo — 0,0%

SUNOPLE ™ oo 44,398 231,757
Energia — 0,1%

Encore BNergy “.....cooooeveveveeveeueeeeeienienierennns 85,390 263,855

Kolibri Global Energy *......cccccocovvevereerenrennnns 13,926 60,857
Petroleiros Teekay, Cl A .....ccoooveierieneneiieieenene 11,188 682,468
1,007,180
Financeiros — 0,0%
Kingsway Financial Services .........ccccoovurvnn. 9,851 140,278
Saude — 0,2%
Aurinia Pharmaceuticals ™........cooveeeeeverereenenn. 54,074 712,155
Mentes Brilhantes Biociéncias 2,152 117,822
Fennec Pharmaceuticals " ... 10,949 89,782
Tuhura BioSCIences ™ .......cooveeeveeeeeeeeeeeeeenean. 11,773 30,021
Xenon Pharmaceuticals *...........ccocoovovvevevennne. 35,398 1,483,884
2,433,664
Industrial — 0,0%
Brookfield Business, C1 A .........cccccoeevvevveenennen. 10,869 396,284

Tecnologia da Informagdo — 0,6%

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

Quantico de Onda D * 143,931 5,334,083
Cabana 8 *.......ccoeeevieieieeeeeeeee e 43,905 2,224,227
7,558,310
Materiais — 0,2%
Recursos Novagold *.........ccoeveveeveieerernnnnn. 141,175 1,170,341
Acoes Valor
ACOES ORDINARIAS — continuaciio
Materiais — continuagio
Mineragao SSR "o 94882 $ 2,140,538
Mineracdo de Ouro nos FUA 734 8,478
Realeza VOX ...ooveeeeeceieeeeiceeeeeeeeeeeeee e 20,747 88,589
3,407,946
Iméveis — 0,0%
Real BroKerage ™ .......cooveveevveveevenrenreesenninnnns 49,189 182,983
Concessionarias — 0,2%

Brookfield Infrastructure, CL A ...........ccoceueee. 56,130 2,543,250
TOTAL CANADA ... 17,901,652
ILHAS CAYMAN — 0,0%

Financeiros — 0,0%
Patria Investments, CLA ..........cc.coovvveeeeeennnn. 30,053 437,872
CHINA — 0,1%
Tecnologia da Informagdo — 0,1%
indie Semiconductor, CLA ™ ......ccoveveveeeeeeennne. 90,329 485,970
Mercurity Fintech Holding *........cccccoevevvivinnn. 14,899 155,545
CHINA TOTAL.....ooovevereeeeeeeeeeeeeeeeeeveee e 641,515
COSTA RICA — 0,0%
Iméveis — 0,0%
Propriedades Logisticas das Américas “................ 1,453 4,926
ALEMANHA — 0,0%
Materiais — 0,0%
(05763 s HEO OO 25,728 136,358

The accompanying notes are an integral part of the financial statements.
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GHANA — 0,0%
Energia — 0,0%

KoSmOos ENergy ™ .......ccouveveieeveeieirnreninreennnons 219,987 345,380

Acoes Valor

ACOES ORDINARIAS — continuagio
GIBRALTAR — 0,0%
Produtos Basicos de Consumo — 0,0%

Forafric Global PLC ™ ....oovoveeeeeeeeeeeeene 1,550 §$ 14,477
GUERNSEY — 0,1%
Garantia ao Consumidor Discricionario — 0,1%

Super Grupo SGHC .......ccccovviiiiiiiiiienee 74,225 801,630
HONG KONG — 0,0%
Financeiros — 0,0%

Grupo Triller * ..o, 46,218 26,506

IRLANDA — 0,1%
Energia — 0,0%

Ardmore Shipping .......ccccceeeeeereeeereeenienenn 16,114 202,875
Saude — 0,0%

PLC Prothena ™ ....o.oeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenens 18,932 203,519
Industrial — 0,1%

Cimpress PLC * ... 6,995 484,124
TOTAL IRELAND ......coooviiiiieeeeeeeeeeee 890,518
ILHA DE MAN — 0,0%

Materiais — 0,0%
Metais da Zona de Vida * 12,950 64,361

ISRAEL — 0,1%

The accompanying notes are an integral part of the financial statements.
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Global X Russell 2000
Servigos de Comunicagdo — 0,0%

Nexxen International ADR ™ ...........cccooovvvinnne 17,535 144,138

Saade — 0,0%
MediWound “.......co.oeeeeeeeeeeeeeeeeeeeeeeenen 3,611 66,189
Nano-X Imaging * .......cccceeverrermeverrerreeerernns 30,301 109,993
176,182
Acoes Valor
ACOES ORDINARIAS — continuacgao
Tecnologia da Informagdo — 0,1%

Sapiens International .............cccoceeiririeecnnnnne. 14477 $ 623,235
TOTAL ISRAEL ..ot 943,555
ITALIA —0,0%

Consumo Discricionario — 0,0%

Ermenegildo Zegna .........ccooeeeeiriieieieniennenne. 28,651 292,527

MALTA — 0,0%
Servigos de Comunicag¢do — 0,0%
Gambling.com Group “........ccccoevevvrrrrrrrrernnnns 7,845 55,935

MEXICO — 0,0%
Energia — 0,0%

Perfuragfo BOIT .....ccveevvevieeieeieeiciieieieieeee e 114,790 355,849
MONACO — 0,1%
Energia — 0,1%

Tankers SCOIPIo ....ccueveuvereerieriirieeeeeeeeeeeiene 20,732 1,279,165
Industrial — 0,0%

COSLAMATE ..ot 20,534 250,925
Costamar Bulkers Holding “ ..........cccooevrunnns 4,203 54,387
Bulkers SEguros .........ccoeeveerenieieenennceeeenen 26,155 122,667
427,979

TOTAL MONACO..... oo 1,707,144

NORUEGA —0,2%

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

Global X Russell 2000
Energia — 0,2%
FLEX LNG ..ooooiiiiieeieeeeeeeee e 14,519 377,059
Seadrill * 29,264 923,572
SFL, C1B 56,257 419,677
1,720,308
Industrial — 0,0%

Energia T1 ™ oo 52,074 193,715
TOTALMENTE 1,914,023
NORUEGUA........coooeeeeeeeeeeeeeen

Acoes Valor
ACOES ORDINARIAS — continuacio
PANAMA — 0,1%
Financeiros — 0,1%
Banco Latino-Americano de Comércio Exterior... 13,301  $ 572,076
PORTO RICO — 0,3%
Servigos de Comunicagdo — 0,1%
Liberty Latin America, C1A "......cc.ccooovverrinnnne. 13,767 107,383
Liberty América Latina, CI1C ".........ccccoevveiuennne. 59,084 467,354
574,737
Financeiros — 0,2%
EVERTEC 29,982 853,588
Primeira ................... 75,324 1,468,065
OFG Bancorp ...c..coceeeveevenieenieeienieeeceeeneens 20,784 803,509
3,125,162
TOTAL ..o 3.699.899
SINGAPURA — 0,1%
Servigos de Comunicag¢do — 0,0%
GIINAT ™ oo 15,426 213,804
Tecnologia da Informagdo — 0,1%
Kulicke & Soffa Industries .........ccccevveveeeneenns 24,019 959,079

SINGAPURA ...
AFRICA DO SUL — 0,0%
Materiais — 0,0%

1,172,883

The accompanying notes are an integral part of the financial statements.
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Caledonia Mining PLC .........ccccceiviiinineannnn. 7,693 216,327
COREIA DO SUL — 0,0%
Servigos de Comunicagdo — 0,0%
Webtoon Entertainment ™ ...........ooeveeeeeverevenennn. 8,264 144,868
SUECIA — 0,1%
Financeiros — 0,1%
STTTUSPOINE ™ot eeeeeeeeene 47,744 868,941
Acoes Valor
ACOES ORDINARIAS — continuaciio
SUICA —0,3%
Garantia ao Consumidor Discricionario — 0,1%

Garrett MOtION .....oveveeeeceierieeecee e 62,680 $ 1,061,799
Saude — 0,2%

ADC Therapeutics " .......ccovvvevrververerrrereerenns 33,553 149,646

Terapéuticas CRISPR “®) 38,550 2,466,815
2,616,461
Industrial — 0,0%

Aebi Schmidt .......ocooevveieiiieiciceceeeecee, 17,375 193,731
SUICA TOTAL ..o, 3.871.991
TAILANDIA — 0,6%

Energia — 0,0%

BEV " oo 7,774 183,389
Tecnologia da Informagdo — 0,6%

Fabrinet *.........ooooveeveeeeeeeeeeeeeeeeeeeeen s 16,832 7,415,674
TOTAL TAILANDIA .......coovvorerrrererenereerenenn 7.599.063
REINO UNIDO — 0,3%

Garantia ao Consumidor Discricionario — 0,1%
ESportes OMais™ e 101,894 1,147,327
Financeiros — 0,1%
Fidelis Insurance Holdings .........c.cccccceveeenneee 27,126 487,725

The accompanying notes are an integral part of the financial statements.
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Marex Group PLC ..ot 25,073 760,966
1,248,691
Saude — 0,1%
Indivior PEC™ e 56,502 1,659,464
Industrial — 0,0%
Luxfer Holdings PLC .......ccooceoiiiiiiieecne. 12,392 151,182
TOTAL REINO UNIDO.........cccoevvvererrnnnes 4,206,664
Acoes Valor
ACOES ORDINARIAS — continuaciio
ESTADOS UNIDOS — 95,5%
Servigos de Comunicag¢do — 2,7%
Solugdes Advantage “ .........coooeeveveeverrerurieenanns 44,460 56,909
Altice USA, CLA ™ .o 121,223 270,327
AMC Entertainment Holdings, C1 A * 202,726 525,060
AMC Networks, CLA ™ ...oovvveeeeeeeeeeeee, 14,977 113,526
ANZL CLA ™ oo 18,866 250,352
ANLELIX "o 5,263 106,418
Arena Group Holdings * .......ccccoovveevevereerernnn. 6,057 33,737
Atlanta Braves Holdings, CLA " ........cccoevvnnn. 3,154 136,064
Atlanta Braves Holdings, CIC " .........c.ccccoouuc... 21,514 876,050
ATN International ..........cccooovvevviiiiiiiiieennn. 4,694 68,204
Largura de banda, C1 A * 12,681 204,798
Boston Omaha, CLA * oo 10,092 128,370
Bumble, CIA "o 33,748 187,301
Cable ONE ...ooovveeeeeeceeeeeeeeeeeee e 2,407 357,560
Cargurus, CLA ™ ..o 38,346 1,346,711
CaIS.COM ™ aeeeeeeeee et et eeeeeeeeees 26,690 286,651
Cinemark Holdings .........ccceceevieieienenenienene 48,433 1,308,175
Holdings da Cogent Communications ................... 20,972 865,095
CUriosity Stream ........ccoceeceeveevereerieseereenieneenene 15,064 65,378
EchoStar, CLA ™ ..o 63,196 4,731,485
Esmeralda Segurando 6,357 27,907
Entravision Communications, C A ................ 28,846 59,711
Eventbrite, CLA ™ ..o 35,136 81,164
EverQuote, CLA ™ ..o 12,938 278,685

The accompanying notes are an integral part of the financial statements.
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EW Scripps, CLA ™ ..o, 29,092 70,694
FUBOTV, CLA ™ oo 154,939 585,669
Gaia, C1IA " 8,021 40,025
GANNELt ™ ..o 65,403 346,636
Holdings Getty Images "™ .........cccoovvvvruereennnen. 51,052 95,978
GlobalStar *...........coovoveeeeeeeeeeecee e 23,368 1,271,453
GOZO et 35,827 326,026
Grupo da Matriz Dourada *.......ccc.coevververuecrennennne. 10,004 10,304
Gray TeleviSion .........cccoceeeeereeireeeniineeieeeees 40,785 186,387
IBOtta, CLA ™ oo 6,523 210,432
IDT, CIB oottt 7,545 382,230
iHeartMedia, CI A ™ ......c.coooovveeeeeeeeeeeeeraan. 54,829 162,842
IMAX " et 20,403 662,893
Holding Integral de Ciéncia da Publicidade * 35,355 360,975
Acoes Valor

ACOES ORDINARIAS — continuaciio

Servigos de Comunica¢do — continuagdo
John Wiley & Sons, Cl1 A .....ccoeveiivireieneiene 19,180 $ 707,167
Lionsgate Studios Corp. * ... 95,444 613,705
Lumen Technologies *...........cccoverrerveererrrnnnnes 444,445 4,568,895
Madison Square Garden Entertainment, C1 A * ... 18,469 815,591
MAGNILE ..o 65,222 1,166,169
Marcus 10,741 154,670
MediaAlpha, C1 A * 15,442 196,885
CineMedia Nacional ..........c..ccooveeevviiiinieeneens 29,736 131,433
NEWSMAX INC "ot 5,142 51,420
Holdings Nextdoor “..........ccccceeveverrrrrerrennanns 97,664 190,445
PlayStudios " ........cccoeveveveveenrrereeesirsiesiese o 41,442 38,541
Playtika HOIdINg ........coeuvveenieiniiiceieccee 26,538 97,394
PubMatic, CLA ™ ..ot 19,353 161,791
QUINSEIEE ™ ..o 25,229 373,137
9,498 72,185
Rumble *® 49,478 339,419
.................................................. 9,493 272,164
Shenandoah Telecommunications ..................... 23,543 290,050
SHhUtersStoCK ....vevveveiieeiiicie e 11,320 283,340
SINCIAIL ..o 17,907 244,610
Sphere Entertainment *...........ccocoooevververuernnnn. 12,945 886,474
Spok Holdings .......ccceeeveneeenenniciniecce e 9,446 134,983
Stagwell, CLA "o, 53,512 254,182
Starz Entertainment Corp " ........ccoevvevervrvrnnnn. 5,192 54,568

The accompanying notes are an integral part of the financial statements.
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Tens 40 Tecldos™ s 16,745 24,783
TeChtarget ™........ovveeeveeveeereeeeeeeee e 13,437 73,769
TEGNA ..ottt 74,942 1,474,109
Sistemas Telefonicos e de Dados 46,365 1,799,889
Thryy Holdings * 17,301 133,391
TLAVEIZOO ™ oo 2,975 25,049
THPAAVISOL ™ oo 54,206 870,548
TrueCar “......... 36,760 80,872
Uniti Group ** 66,350 382,176
VIMCO ™ oot eeen 68,983 538,067
Vivid Seats, C1 A " 1,526 18,938
WideOpenWest *........cooevevereerreereeeecrereeeeeenans 23,623 121,186
Grito, CLA " oo 28,806 950,022
ZAEDAVIS " oo 19,442 659,084
Acoes Valor

ACOES ORDINARIAS — continuaciio

Servigos de Comunicag¢do — continuagdo
ZipRecruiter, pode falar com um 31,784 § 147,796

%
36.477.079
Consumo Discricionario — 8,4%

1-800-Flowers.com, CL A *........c.ccovvvvvveeenenen. 10,247 36,889
Abercrombie & Fitch, CLA "......ccccoovviien. 21,965 1,593,561
Esportes e Atividades ao Ar Livre da Academia 30,907 1,480,136
Accel Entertainment, C1 A * 25,087 255,637
Acushnet Holdings ........cccoocevevenenincneennnne 12,854 994,000
PLC AdIient ™ .......ccoveveeeeeeeeeeeereeee e 39,213 909,349
Adtalem Global Fducation * 16,539 1,621,153
Advance Auto Parts ...........coceeovieiiiiicieeie, 27,961 1,317,802
Metais Preciosos A-Mark ...........ccceevveeiieiennnns 8,803 233,984
American Axle & Manufacturing Holdings *...... 53,637 332,549
American Eagle Outfitters ...........ccooevvereeriennnne 75,721 1,265,298
Marcas Americanas para Atividades Externas * 5,733 39,386
Educago Publica Americana " .............cccccoo....... 8,106 271,470
A Car-Mart da AMETica ™ ..eeeeeeereeeeeeeeeeeeeeeeenne 3,470 77,173
23,736 237,835
35,636 156,977

The accompanying notes are an integral part of the financial statements.
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Grupo Automotivo AW ™ . 9,160 2,148,936
Corporagdo de Bally S ......c.cccooerverrerrerreerenennnn. 3,508 63,881
LATIDO * 43,124 39,148
Educagdo Barnes & Novle ™ 7,518 68,639
Bassett Furniture Industries .............coovvveeeens 3,827 56,448
Beazer Homes USA™ ..o, 13,046 292,230
Banho de Cama & AlEM ™ .....ooovveeeeeeeeereeereans 25,439 196,135
Biglari Holdings, CI B ".......ccoccooovrinrerierieranns 313 113,090
Restaurantes BJ' 5™ .....c.oeueveeeeeeeeeeeeeereeerenan 9,358 317,798
Marcas Bloomin' ...........c.cccoeevveeiiiiieiiicienne, 38,946 266,001
Boot Barn Holings™ e 14,330 2,717,684
Brightstar Lottary PLC .......c.cccoeoviieiiienne 52,127 868,436
Brinker International * ............cccocoovvivevrnennnn. 20,635 2,242,199
Fivele v 14,726 806,985
Oficina Build-A-Bear, C1 A ..........c.occuveen. 5,782 313,500
CalETES v 15,316 169,089
Camping World Holdings, CI A ..........cccoceeee. 27,942 367,717
Capri Holdings " .......ccoovvevvvereererieieieininnans 54,211 1,124,878
Servigos de Vagdes, Cl A .....ccccoovviiieeneiienenene 6,618 295,825
Acoes Valor
ACOES ORDINARIAS — continuacgao
Consumidor Discricionario — continua

A e de Carter 16,585  § 520,769
Caveo Industries ™ .......ooovevveeeeeeeeeeeeeees 3,564 1,888,207
Comunidades do SEculo .......ccovvvvvvvvvviiiiieennene 12,152 721,829
Casas Campeds " 26,701 1,821,809
Cheesecake Factory ¥ 21,557 1,073,539
Citi Trends ™ .....oooveveeeeeeeeeeeeeeeeeeeeee s 2,232 79,950
(0370 TS 13,926 46,513
Cooper-Standard Holdines™ ... 7,887 238,345
COUISETA ™ ..o 64,285 541,280
Cracker Barrel Old Country Store ) ................. 10,302 347,177
Cricut, C1 A ... e——————————aaa 21,342 113,326
| DT 1 RS 61,679 1,252,084
Dave & Buster's Entertainment “ ....................... 12,608 185,211
DENNY " ..o s 23,546 92,065
Marcas de Grife, CI A .. 15,230 56,199
Dine Brands Global ...........cccooovvvviiiiinienne 7,083 175,092
Produtos Dorman * ..........ccccocoeeeveveveennieersennn. 12,855 1,724,241
Encontradores de Sonhos Casas, Cl1 A * 13,998 277,160
Participa¢des de Marcas Impulsionadas * 27,820 399,217

The accompanying notes are an integral part of the financial statements.

177



GI.OBAL

by Mirae Asset
Cronograma de

A

31 de outubro de

Global X Russell 2000
El Pollo Loco Holdings * ........cccoceeveruerurunnncnn. 12,275 125,450
Envela "o 3,118 28,343
Escalada ........ccccooovvveoiieeiieeeee e 4,684 53,913
Interiores de Ethan Allen .........c.ccoovvevviiiiiiicenenn, 10,772 260,359
Centro Europeu de Cera, CLA ™ ........coccovvverreennc. 13,769 53,699
Vaila, LA™ oo 59,242 243,485
Faraday Futuro Elétrico Inteligente “ .................. 41,917 57,845
Fig0S, LA™ woviivieeeeeeee e 41,215 307,464
First Watch Restaurant Group " ..........ccccueue.... 21,049 347,098
Flexsteel INdUSLLIES .....oocvveveveeiiiieeieieieeeeee 1,703 58,226
Fox Factory Holding ™ .......cccooevvvvvivverrrrieennns 19,496 431,057
Porta da frente ™ ........co.oovviveeevieeeeeeeeee e 34,669 2,303,062
Funko, C1 A~ 16,383 51,115
GENESCO ™ oot ee e es e eees s 4,594 133,272
GENhEIM ™ oot 14,186 522,045
Tecnologia GigaCloud, C1 A * 11,512 322,106
Grupo de Vestuario G-IIT " ............... 18,004 483,407
Grupo Global de Viagens de Negocios I * 43,797 344,244
Golden Entertainment ............cc..coeeeeevieeenneenns 9,060 183,012
Goodyear Pneus & Rubber " ...........cccooovvrrrrnnnnns 121,682 838,389
Acoes Valor
ACOES ORDINARIAS — continuacgio
Consumidor Discricionario — continua

Graham Holdings, CIB ........ccccceviviiieeenene 1,495 1,513,134
Parceiros de Tijolos Verdes * 14,550 941,967
Grupo 1 AUtOMOIVO ..ooveeeeneeieierieieeeeeie e 5,868 2,332,765
Groupon, CLA ™ ..o, 11,593 233,367
Holding de Marcas de Hamilton Beach, Cl1 A 3,440 48,401
Hanesbrands ™ .........ooeeeeeeeeeeeeeeceeeeeeeesane 163,735 1,082,288
Haverty Furniture ..........ccococeveveeencnecncene. 6,331 138,079
Helena de @™ e 10,627 197,981
Férias Hilton Grand " ...........ccovvvvvereneennne. 26,872 1,113,844
HOUEY ™ oo s 27,087 77,740
Empresas Hovnanian, CLA ™ .........c..ccccoeeuune. 2,225 267,512
Entretenimento Inspirado .......cccccoevrvrvererrennnnn. 11,579 87,421
Produtos de Construgdo Instalados 10,923 2,711,416
3,508 52,866

The accompanying notes are an integral part of the financial statements.
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Jack in the BOX ..ooovvviiiiiieiiceieceeeeeeeees 8,688 139,355
JAKKS PacCific ..coveeveeveereeeieriereeeeeeeeeeveeeevenn 4,166 70,822
Johnson Outdoors, CL A ... 2,499 101,784
KB HOME ..o 30,922 1,930,151
Apren(}izagem do KinderCare 14,853 87,633
KORI'S e 50,822 826,874
Marcas KOntoor .........cccueeeeeevveeeenineeeeeeeenneeeenns 25,679 2,077,945
Krispy Kreme ® .......coovvivvireiereeneeeeeeene, 35,766 128,400
Kura Sushi USA, CIA "....o.oooeeeeeeeee. 2,912 165,780
Industrias de Lakeland .............ccccoooeviieeeennniennnnn. 4,266 70,218
Fim das Terras 5,454 85,846
Grupo Latham ™ ......cc.cooovrvereiicieeeeeeee, 20,665 149,821
Laureado em Educacdio, C1 A *.......cc.coooveevevrrrnnne. 59,962 1,740,697
La-Z-Boy, ClZ ..o 19,334 612,888
LCI INAUSELIES ..o 11,475 1,187,548
Habitagdo Legada ".......cooovvvvverueeverereereeiereennnn. 4,067 91,324
Leggett & Platt .....coccceevirviiiiiniiciccccn, 62,137 580,360
LGLHOMES ™ ..o 9,644 393,572
Participagdes do Grupo Vialicio® . 63,258 1,564,370
Servigos Educaci(inais de Lincoln 13,802 268,035
Propriedades da Expec’i‘iqﬁo Lindblad 17,538 211,508
Grupo LIVEWITe ™ w..oovvveiveeeirieeeeeeriseans 17,140 93,927
LOVESAC ™. 6,164 85,495
Luminar Technologies, C1 A "), 20,715 24,029
M/THOMES ™ ..o 12,160 1,522,310
Acoes Valor
ACOES ORDINARIAS — continuaciio
Consumidor Discricionario — continua

Barcos Malibu, C1A " ....cc.oovviieeieeeeeeee. 8,565 $ 238,707
Produtos Marinhos ............ccccceeeveeveeccveenineeenne. 4,289 36,242
MarineMax ".....ooeveveeeeeeeeerernan. 8,792 217,778
Férias Marriott no mundo 12,975 856,090
Dep6sitos de Barcos MasterCraft * 7,552 151,493
Matthews International, CL A ..............c.ccunee. 13,838 324,086
McGraw Hill Inc ™......oovovvieeiceceeceee e 10,960 122,314
Meritage Homes 33,117 2,237,385
Senhor Lava-RApido " .......cccccvevevveevereiririsenans 45,988 257,073
Cassino & Resort Monarch ............ccoceeveennnes 5,938 534,836

The accompanying notes are an integral part of the financial statements.
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1LY (03 4 V(o TSRO 13,856 202,990
Partes Automobil*isticas da América 6,089 103,878
Grupo Movado 7,057 128,508
A famosa ......cccooevvveeiiieeee, 1,352 143,082
National Vision Holdings * 36,302 934,776
NETA "o 26,806 26,535
ODP oo 12,795 356,725
OneWater Marine, C1 A ™. 5,256 81,626
Holding a0 ar liVre “........ccovvrveveerereerienerninians 40,874 65,398
Oxford IndusStries ..........cooeeeeveevveeciieeereeenee 6,603 243,321
Papa John's International . 15,239 774,294
Patrick INdUSHIies ......c..ccveevievieeriiirieeieeeeeieens 15,142 1,580,371
Pelotdio Interativo, CLA ".....c.ooovevveeeeeeee. 175,759 1,276,010
Perdoceo Education ............cccoeevvevvieiiennennenne. 28,671 910,591
Petco Saude & Bem-Estar, C1 A ~..... 36,391 115,723
PRinia ....oooeviiiiiieiecceeeceee e 17,952 931,888
POIATIS eevveeeeeeeceecee e 24,844 1,642,188
Portillo's, CLA ™ ..o 27,696 148,174
Atragdes e Hospitalidade “................. 9,843 349,230
RCI Hospitality Holdings .........cccecuevererennenne 3,798 94,608
RealReal ™ .......cooovovveeeeeeeeeeeeeeeeeeeen 44,177 539,401
Red Rock Resorts, C1 A ... 22,752 1,212,909
Grupo Rotativo, CLA ™ .....coooveeeeeeeenereeen 18,891 417,869
Rocky Brands .........ccceeerenenininicncnicninicene 3,269 92,153
Rush Street Interactive *..........ccocoovveeveivveennnn. 41,342 701,160
SADIE ™. 168,208 343,985
Sally Beauty Holdings* . 47,126 712,074
Vila do Valor dos Economizadores * 17,928 165,117
Servir RObOtCA ™. .....oeovvreeeeeeeeeeeeeeee e 21,734 287,541
Acoes Valor
ACOES ORDINARIAS — continuaciio
Consumidor Discricionario — continua

Shake Shack, CLA *.........cooovevveeeeeeeeerenn. 18,114 1,748,182
Carnaval de Sapatos 8,410 154,155
Joalheiros de Sinete .........cccocveeveveeecviecieereeiieennnne. 18,659 1,844,442
Six Flags Entertainment " ... 44,700 1,027,206
NUMETr0 do SOMO ™o 8,912 49,016
Marcas Smith & Wesson ......ccccoeevevvvevevveennnnn. 20,375 195,294
Poténcia SOLAA ™ .....vveeeeeeeeeeeeeeee e 70,740 444247

The accompanying notes are an integral part of the financial statements.
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Sonic Automotive, Cl A .......cccvvvviviviiiieene. 6,972 442,931
SONOS ™ ettt aen 54,809 941,071
Produtos Motores Padrio . 9,809 364,208
Steven Madden ..........ccoooeeiiviiiiiiieieeeees 33,442 1,134,018
Fixacdo de Pontos, Cl A * 49,820 208,746
Educago Estratégica .........ccceoevveveriinneneinenane 10,881 826,738
Strattec SECUTTtY ™ ......o.eveverreerererreereererennenaans 1,808 110,939
Passo 19,900 1,353,996
Sturm RUZET ....eeveeeriiiiiiiiieiccicrnececee 7,442 315,615
GIUPO SUPETIOT ..vveviiieienieiieiesieie e 5,324 49,726
Sweetgreen, C1 A *.. 48,016 302,021
Target Hospitality " ........cccovvveeeeveeeeeeerernnens 15,151 116,511
Taylor Morrison Home, C1A ™ .......c..coovvervenen. 45262 2,682,679
N TS0 N 42,873 376,854
Lojas de Azulejos “ .......ccoovveereevrrrererrnrnnnnn. 13,369 83,690
Marcas Topgolf Calaway* e 61,489 578,611
P0sSesSOES TOITIAAS ™ ...eeveeeeeeeeeeeeeeeeeeeeeeeeeeseeneens 15,751 19,689
TIACZET "o 14,539 13,376
Casas Tri Pointe ™ ......ccooveveuevveeeeeeeeeeene 40,214 1,280,816
UAEMY " oo 45,062 256,628
Parques e Resorts Unidos ™ .........cccoevververrernennne. 12,648 612,163
Instituto Técnico Universal *. 21,746 646,291
Grupo de Upbound, cl A ......cooeviiieiiiieeeie 24,466 474,151
Urban OUFErS ™ ......o.ovveeeeeeeeeeeeeeeeeeeeeeeas 28,528 1,843,194
ViICtoria's SECTEt ™ ....ovveeeeveeeeeeeeeeeeeeeereeeeeeenes 32,271 1,137,553
VISEEOMN it 12,795 1,371,112
Warby Parker, CLA " ........coooovereeeeeeeenns 45,769 896,615
GIUPO WEYCO ..ot 2,858 81,939
WINMark ......c.cooovveveieeeiieceireeeeeeeeeeeree. 1,387 559,197
Winnebago Industries .........cccocereeeiieenieennne. 12,646 476,881
Wolverine no Mundo ...........cccoeevvveievveeennnnnn. 37,541 852,181
XPEL ™ oot 11,158 380,488
Acoes Valor
ACOES ORDINARIAS — continuaciio
Consumidor Discricionario — continua
Xponential Fitness, CLA ".......c.coovvrrrreerernnnn. 12981 $ 87,232
Zspace " 767 728
Zumiez 6,689 144,817

Produtos de Consumo Basico — 1,8%

113,046.971

The accompanying notes are an integral part of the financial statements.
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2,477 87,215
15,250 706,227
B&G Foods ....... 35,779 143,116
Beleza Saude “.... 53,989 77,204
Além da Carne " ... 34,739 57,493
BRC, CLA ™ oo, 45,149 57,339
7,808 173,416
Cal-Maine Foods ......... 21,392 1,878,218
Jardim Central & Pet * ... 3,976 121,944
Jardim Central & Pet, CI A .. 23,540 654,647
Armazém dos Chefs * 16,986 1,002,174
DOIEPLC ... 32,715 416,789
Edgewell Cuidados Pessoais 21,127 409,653
Energizer Holdings ........cccoooeveviereniecienieninnn. 30,861 716,901
FitLife Brands .....ooeeeeeeeeeeeeeeeeeeeeeeeeesenenens 1,738 33,231
Produtos frescos do Del Monte 15,439 545,769
Holding do Outlet deMereearia® | @i 44,138 600,718
Servicos de Farmécia Guardian, C1 A ".................. 9,131 256,033
Grupo Celeste 1", ..o, 41,965 48,679
Herbalife ™ ..o 46,883 375,064
Grupo HF Foods ... 18,612 40,202
HONESLO ™ ..o 43,254 147,496
Mercados Ingles, CL A .....cccooiieiiiieeieeeene 6,823 471,469
Inter Parfums 8,540 761,341
Inspire Technology *........ccccovvevveverereiieeieenanns 8,733 16,331
PetisCoS T & J oo 7,228 611,850
John B Sanfilippo & Filho .......ccccecveveviirinenne 3,665 230,089
Vantagem .........cceeevevverenenenenenenneeieeene 4,962 40,639
Lifeway Foods "........ccccoumumrereeereeererenrennans 2,397 57,504
LIMONEITa c.evvveeeiiieeeeeeeeee e 7,832 110,666
Criagdes da Mamae™ e 15,704 166,305
Medifast * 5,002 60,124
Ingredientes do MGP ........ccooeiiiieninniceee 6,536 158,171
Acoes Valor
ACOES ORDINARIAS — continuaciio

Produtos Basicos de Consumo — Continua
MiSSA0 ProdUZIT ™ .eeeeeeeeeeeeeeeeeeeeeeeeeeen 19,922 229,501
Bebida Nacional  ........ceoeeevvveeeeeeeeeeenenne. 11,125 381,254
Mercearias naturais da Vitamin Cottage 5,917 189,877

The accompanying notes are an integral part of the financial statements.
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Produtos Naturais do SO .........cocovveveennnn 8,128 109,565

Nu Skin Enterprises, Cl1 A 22,827 244,705
Oil-Dri Corp da AmErica .........cceeveveereererennnnne 4,622 256,013
Olaplex Holdings *......c.cccovvvvvereevverrrrrrneennnns 65,140 67,746
PriceSmart ................... 11,967 1,375,487
Seneca Foods, Cl1 A * 2,181 235,188
Simplesmente Bons Alimentos * 43,710 855,405

Participagdes da Spectrum Brands 11,106 598,391

A Companhia Marzetti 9,367 1,468,652
Industrias Tootsie Roll 8,399 296,401
Alimentos da Casa na A™ore” 23,422 426,280

Marcas Turning Point ...... 7,974 716,863
United Natural Foods * 27,926 1,051,414
Universal .......ooveeeeeieeieeeee e 11,268 571,062
Ciéncias da Satde USANA® | e, 5,101 107,886
Utz Brands .......ccccoeevveeeeeiecieieeicceeeee e 33,573 353,524
Supermercado da Vila, Cl A ........cccoooeieiieinne 4,215 132,225
Vita COCO ™ oot 20,510 844,602
Fazendas VIS ™ oo 16,139 530,166
Waldencast PLC, CLA ™ ......cc.cccooeeveiieeerenn. 19,686 35,632
WD-40 ..o 6,349 1,233,484
Weis Markets .......coooeveeeeeeeeeeeeiieceeeeereeenenn 7,703 487,908
Westrock Coffee * ... 17,018 75,049
Zevia PBC, Cl1A ” 15,794 37,274

24,145,571

Energia — 4,5%
ATCHIOCK .o, 77,061 1,947,332
Atlas Energy Solutions, CLA ® ........cccc........ 35,997 445,643

BeITY oo 35,726 120,397
Grupo BriStOW “ ......coeveverveieeieeieeieeenieserenens 13,261 539,723

Cacto, CLA ...oooeceeeeeeeeeeeeeee e 31,937 1,410,657
Recursos da California ...........cccoeveeveeveeneennennne. 31,567 1,489,015
Calumet ™ ... 32,118 628,228
Centrus Energy, CIA "™ ..o 7,322 2,690,542
Combustiveis de Energia Limpa * 81,183 232,183

Acoes Valor

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — continuacgao
Energia — continuagio
Recursos CNX “........
Recursos Comstock *.
Laboratorios Centrais ...........cccoeeeveeeeeeeeseenneennnnn
Recursos Naturais Centrais ...........ccceeveevveeeveenenne..
Crescent Energy,
Energia CVR ™ ....ooiiiriieieeee s
Delek US Holdings .......cceceeevieinecieieenenne
DHT Holdings ................ et
Diversificada Energia PLC ...... et
DMC Global “........oovveeeeieeeeeeeeeeseeens
... de GLP Dorian

Energia Epsilon ...................
Evolution Petroleum .......
Excelerate Energy, C1 A .......
Expro Group Holdings*
Flowco Holdings INc ........cccooevieveveneneeinne
Forum Tecnologias de Energia * ..........ccovvevvnne.
FutureFuel
Gevo "™
Recursos de Granite Ridge ........cccevevveeeenienenneee
Planicies Vordes™ | s
Gulfport Energy “.......ccooeveveerevrersreiereinenns
Energia Hallador “........cc.cooooovverierrinrierinirienens
Helix Energy Solutions %™ . ...
Helmerich & Payne ........c.coccoeceevcniiicnccnne.
Energia Maxima ™ .........ccooovivrievnrnrennnn,
Infinity Natural Resources Inc, CLA " ................
Innovex International *..........ccccovvrverrervernnnne.
Via Maritima Internacional

Kinetik Holdings, CIA ® .,
Servigos de Gas Kodiak ..........ccceeuevinininieninnnnns
Energia da Liberdade, C1 A

Ponte de TuZ "o
Magnolia Oil & Gas, Cl1 A
Servigos de Energia Mammoth *

A

63,756
34,517
21,782
24,298
83,337
14,403
27,809
59,380
26,811

9,055
17,233

6,891
99,957

5,575

9,050
14,451
10,757
48,099

9,356

5,184
11,777

107,753
25,068
29,799

7411
14,381
64,520
45,029

8,528

7,148
17,978
18,745

20,646
31,385
73,585

9,870
86,815
12,002

31 de outubro de

2,146,027
647,194
347,205
1,919,542
702,531
512,603
1,050,068
788,566
339,159
72,983
497,172
20,742

2,050,118

61,102

43,440
63,295
278,714
653,184
151,567
138,828
46,284
252,142
132,359
306,334
1,378,520
311,061
433,574
1,182,462
56,711
82,059
360,818
960,306

795,077
1,157,479
1,332,624

264,812
1,949,865
24,484

The accompanying notes are an integral part of the financial statements.
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Murphy Oil ...cooeeiiieieieieieiee e 62,974 1,782,164
Acdes Valor

ACOES ORDINARIAS — continuaciio
Energia — continuagio

Nabors INAUSIIES ™ ....veveeeeeeeeeeeeeeeeeeeeeeeeeeereee 7,080 $ 343,522
NACCO Industries, CLA ......c.cccoevevrerreeerrenenne 1,841 77,838
Servigos Nacionais de Energia Reunidos * 28,240 356,389
Grupo de Servigos de Gés Natural 4,705 130,987

Navegator Holdings .........cccoeeeveieeienieieienene. 15,161 249,247
Nova Energia*ga; Fortaleza, Cl1 A 78,440 101,188

Proxima Década * 62,038 367,885
NEXINTE * oo sees 8,053 16,025
Noble PLC ..o, 58,837 1,726,866
Petroleiros Nordicos Americanos 95,104 349,983

Northern Oil & Gas ................ e ———— 45,182 999,878
Oceaneering International *.............ccccceeverunne. 43,792 1,019,916
Oil States International ™ ........c.oeveevereueeeenenn. 27,270 162,802
Combustiveis OPAL, C1A * 9,785 23,582

Por Pacific Holdings .. 23,603 943,648
Patterson-UTI Energy ........coccoveevvenienivnnennnne. 164,567 1,031,835
PBF Energy, CL A ....ccooieieiee e 39,049 1,334,304
Peabody Energy .......cccocveeeeveeieieviiniinieeeee 57,008 1,563,159
Operagdo Prairie *.......ccoeeveeverveenreriererenns 10,057 20,617
Recursos PrimeEnergy “.........c.ccoooevevrvnnnee. 157 21,233
ProFrac Holding, Cl1 A ™ ......cc.cooovvivvirrrrerrrenn. 5,741 31,403
ProPetro Holding ™ ..........coovvevmueeeeieereiennnnns 37,146 385,576
Servicos de Energia dos Guardas, Cl1 A 9,383 128,922

REX American Resources * .........c.cccocoovuenunnn. 13,805 442,174
Exploragdo de Riley Permian ...........cccceceeevuenenneee 6,264 162,989
RPC oo 41,450 215,540
Sable OFffShOTE ™ ... eeeeeeeeeeeeaene 35,282 369,050
SandRidge Energy ........ccoceevvevieienievenenennnne 16,860 200,803
SEACOR Marine Holdings “........c..ccceuerennne. 9,689 61,622
Solugdes Aquaticas Selecionadas, Cl1 A 43,464 502,444

SM ENETZY ..coveveiiiieiineeiieecieereieseeee e 53,170 1,110,721
Infraestrutura do Campo Petrolifero Solaris, C1 A 16,983 904,005

The accompanying notes are an integral part of the financial statements.
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Summit Midstream ™ .........cocoveeeeereeveeeeeeen 4,396 96,360
Talos Energy * 56,073 550,076
TETRA Technologies *.........cccooveeeverrerreruennncs 59,173 417,761
Maré " ..o 22,932 1,160,130
Transocean * 396,246 1,521,585
Energia de Uranio * - 198,296 3,000,219
VAALCO ENEIgy ...c.oovveveneneniiinineieeneneneneens 48,018 188,711
Acoes Valor
ACOES ORDINARIAS — continuacgao
Energia — continuag@o
Valaris " ..o 29,683 $ 1,665,810
Verde Clean FUuels ™ ......oooooeevveeeeeoeeeeeeeeenenn. 2,042 6,779
Energia Vital .......coocooeveieieieeeeeeeeenans 13,822 217,144
Velocidade Energia 13,675 297,431
W&T Offshore ...... e 46,022 96,646
World Kinect ........ooovveeeieieeiiiiiieiiecceeeeieeene 25,740 665,379
XCF Global Inc, CLA "......oovvrrereeeeeeeees 16,477 14,525
60.051.,604
Financeiros — 16,2%
12 e s Fonte 8,597 511,006
ADACUS Life ™ oo 18,859 94,672
Pesquisa sobre Acécia * 15,970 55,416
Acadian Asset Management .............ccoeceeveeneene. 12,464 599,518
ACNB ..ottt 4,789 216,367
ACRES Commercial Realty REIT #*................. 2,870 60,270
Adamas TTUSE ¥ oo 39,440 263,065
Capital Avancado das Flores ¥ ..........cccccevverrennne. 8,485 27,576
AG Mortgage Investment Trust *..........ccccoou..... 13,192 94,191
Alerus Financial 10,976 231,813
AITi Global ™ ... 20,107 79,222
Amalgamated Financial ..........c.cccoceieinennnne. 10,862 296,098
Ambac Financial Group “.......cccccceveveeverrernecn. 20,150 165,431
Amerant Bancorp, cl A ......cccooeniiininiine 17,225 288,863
American Coastal Insurance, C1C .................... 11,415 135,154
Seguro de Integridade Americana™ . 3,743 89,196
Ameris Bancorp ........ccoeceeeeieiinieiieneeen 30,827 2,207,830
AMERISAFE .....ccovoiiieieieiee e 8,799 352,664
Ames National ............ccceeeeeeeiinieecneeeineeeneen, 4,125 86,047

The accompanying notes are an integral part of the financial statements.
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REIT Hipotecario Angel Oak *..........c.ccoovvevuenen. 5,831 52,887
Apollo Commercial Real Estate Finanee 65,080 637,133
Arbor Realty Trust ¥ ........coveveveerreieiiieeeieans 88,903 897,031
Ares Imdveis Comerciais ¥ .........ccocooevene... 24,942 111,241
ARMOUR Residential REITE ... 51,741 839,239
Arrow Financial .........cc.ooovevivieieeeenen. 7,652 213,414
Gestao de Ativos da Artisan Partners, Cl1 A ......... 29,165 1,273,344
Aspen Insurance Holdings * 7,205 264,784
Banc-Corp Associada ........ccceevevevvenenicniennene 77,532 1,920,468
Holdings Especializ*ados em Ategrity 2,931 56,949
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
Agdes do Atlantic Union Bankshares 66,441 2,160,661
Atlanticus Holdings * ........ccoovvvvvivrrrerenrernernns 2,490 137,224
Ax0s Financial ".........ccccocoeveeeeeeeeeeeeeenn, 25,343 1,976,247
Bakkt Holdings, CI A ".............. 5,170 143,054
Grupo de Seguros Baldwin, CIA *.........cccco....... 32,753 723,841
Banc da California ............ccccovvveveeeeecieceeens 59,809 1,014,959
9,727 1,058,881
Bancorp “......oeevevevrieeeeieeenee s 21,233 1,388,001
Banco Primeiro 4,214 514,614
Banco do Havai ...........cccooeeeevieveciiceceene, 18,345 1,191,141
Banco de Marin Bancorp 6,782 174,636
Bank7 1,975 81,982
5,247 57,979
BankUnited .........ccooveeveieeieeeeeeee e 35,163 1,409,333
Grupo Financeiro ... 3,278 142,101
Banner ......cooovvviieeiiiieecee e 15,869 958,329
Bar Harbor Bankshares ...........ccccoevvvvvvveennnnne 6,991 205,046
BayCom ....coocoiviiiiiii e, 4,792 130,630
BCB Bancorp ....c..cocceceevereneieieneneenieneeenene 7,349 58,351
Beacon Financial ...........c..cccoovieiiiviiiniiinien, 38,827 945,049
Melhor Holding de Iméve*is ¢ Finangas 2,406 176,143
Grupo BGC, Cl A ..o 168,922 1,543,947
Blackstone Mortgage Trust, CLA ¥ ... 75,798 1,400,747
Blue Foundry Bancorp “........cccoeevvivviveiueinnanes 8,725 71,894
Blue Ridge Bankshares " .........ccccoccocevverurrnnnnes 31,501 141,124

The accompanying notes are an integral part of the financial statements.
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Holdings Especiais de Bowhead " ..........ccceevunnee. 7,324 175,483
Bread Financial Holdings .........cccccoeveeiieiennnne. 21,751 1,362,700
Bancshares de Bridgewater* 9,604 158,082
BrightSpire Capital ........cccooovvvvverrerererennes 59,822 308,682
Burford Capital .........ccocoonereniniieiccee 93,731 932,623
Burke & Herbert Financial Services ................. 6,268 368,934
Negocios First Bancshares .........c.cccceceevenennee. 13,210 323,909
BV Financial * ........ccccoooveviieeieeeeeeeeeeen, 3,914 63,798
AsSINAca0 Bancorp ........cccoeeeinrenienineiee e 14,552 389,120
C&F Financial ...... e ————— 1,442 98,647
Banco Cadence .......c...ccveevveeveecveeveeeeeeeeeieeniens 87,009 3,283,720
California Bancorp “.......cccccoeueveresrersrennnnnns 10,423 192,721
Camden National ............cccooovvveeeeeeieiieeeneeenen. 7,774 296,578
Cannae Holdings .........cccoeeerivievineenienieieenne. 26,829 479,703
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
MEIFO ™ o 27,329 § 288,594
Capital Bancorp .......cccceevevvevevenecncnecneeees 5,389 149,787
Grupo Capital City Bank .........ccccoeeevieineennnne. 6,475 251,878
Capitolio Federal Financial ...........cccccooeieinnnene 57,106 344,920
Carter Bankshares *..........cocooovvveeieveieveennn. 10,688 182,551
Sistemas de Informagdo Cass .........ccceeveerrerennnnn. 5,615 221,961
Cathay General Bancorp ........ccceceveveverennenne 31,399 1,427,085
CB Servigos Financeiros .........cccovveeeevreeeeeeennns 2,127 68,851
Central Pacific Financial .. 12,311 350,987
CF Bankshares .........ccccoovvveveevneieeiiiee e 1,851 42,943
Chain Bridge Bancorp, C1A " ........ccceoevvrrvnane. 989 29,314
Chemung Financial ..........cccoceoeeeniiiiininne 1,941 98,350
Financiamento Imobili4rio Chicago Atlantic * 8,452 108,693
Investimento Quimera I .........cccecevererenne. 37,085 473,205
ChoiceOne Financial Services 6,636 190,055
Cidadaos, CLA ™ ..o 21,062 117,315
Cidadéos e 6,943 134,416
Comunidade Cidada Bancorp ..........ccccceeenee. 4,506 70,519
Servigos Financeiros Cidadaos .............cceeveeueenee. 2,120 116,155
Holding ...c.ooveieieieieieeee e 6,559 773,175
Civista Bancshares ...........ccccooevieiiiiiiiiieneenn, 8,874 191,057
Truste Hipotecario Claros *...........cocovvvrvrnnenene 42,798 136,954
CNB Financial ..........coocvevvviiviiiiiieieeieeens 12,990 319,554
CNO Financial Group ........cccceeeererieereererenenne 44,832 1,794,177

The accompanying notes are an integral part of the financial statements.
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Coastal Financial ™ ......coeeeeeeeeeeeeeeeeeeeeeeeenne 6,002 639,213
CoastalSouth Bancshares "..........cccoveveeueennnn. 2,162 46,007
Cohen & Steers 12,918 882,558
Colony Bankcorp .....ccccvveeeeeieiinieieiieeene 7,900 126,321
Columbia Financial ™ ........coeveveveveeeeeeenenne 12,611 186,012
Sistema Financeiro Comunitario . 24,673 1,368,858
Trust Comunitario Bancorp ...... 7,400 378,843
Comunidade West Bancshares ...............cc.......... 7,767 164,505
Participacdes Diversificadas da Compass 31,175 198,897
ConnectOne Bancorp 22,125 532,328
Servicos de Portfolio ao Consumidor * 4,381 36,800
Crawford, CI A ............ 7,737 83,792
Clientes Bancorp * ... 13,783 925,115
CVB Financial .........ccccoeveevieeieiiiieeeeeeeeeene 61,594 1,131,482
DAVE ™ ..o 4317 1,033,144
Acoes Valor
ACOES ORDINARIAS — continuacio
Finangas — continuagéo
Grupo de Investimento Diamond Hill 1,177 151,068
Grupo DigitalBridge ..........ccu.... 79,841 944,519
Dime Community Bancshares .... 18,537 486,596
Grupo Donegal, CL A .......ccccoeeeeee 7,737 145,069
Donnelley Financial Setutions* . 12,400 569,780
Dynex Capital R 60,584 802,132
Eagle Bancorp .......ccccoueveevenencncncninicecene 13,148 220,229
Eagle Bancorp Montana ...........cccceeceeeeveenuennene 3,429 55,653
Eagle Financial Services ........c.ccoceevieveeniecnnee 2,130 77,127
Eastern Bankshares .............cccccooeieevieiiennennn. 91,621 1,606,116
ECB Bancorp ....c.cceeveveeeeeenrereeeeeeesessennnnn. 3,601 57,724
CHEAItH ™ .o 13,557 70,361
Ellington Financial ¥........c.ccccooervevvervecrerennnnn 43,013 572,933
Participagdes dos empregadores 11,242 428,657
Enact Holdings ............ 13,492 481,934
Encore Capital Group * 10,633 442,120
Enova International ™ ...........ccccoveeuevvrerennnne. 11,237 1,343,608
Servigos Financeiros Empresariais 17,084 894,689
Equity Bancshares, C1 A 6,545 265,138

The accompanying notes are an integral part of the financial statements.
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Esquire Financial Holdings ..........ccccccevvenenene. 3,314 310,853
GIUPO ettt Essent 45,445 2,752,604
F&G Anuidades & Vida .......ccccoveevveeveeriereenn, 9,873 292,734
Agricultores e Mercadores Bancorp 5,884 140,628
Banc Nacional dos Agricultores 16,933 219,790
FB Bancorp " .....coevveeeveveeeieeseeseesiesesesseesnnns 8,416 102,002
FB Financial ..........cc.cooovvivviiiiiiiiieciecneee, 19,315 1,043,203
Hipoteca Agricola Federal, C1 C ................ 4,346 689,449
Fidelity D&D Bancorp ........cccoeceveveereeeennnnnne 2,209 96,489
Finangas da América, CLA ™ ......c.cccooveveeerecnnnn. 2,053 45,166
Institui¢des Financeiras ............cccoeveevveeveeneeenenne. 9,260 263,262
Finward Bancorp ..... e ———— 1,628 57,224
Finwise Bancorp .......ccocoeveeveevereererrernernennnns 4,120 79,063
Primeira .....ooeveeeeeeeieiieeee e Bancorp 18,814 913,232
Primeira .......cooeeevveeeveeeeieeeeeeeeeeeee e Bancorp 5,002 124,000
Primeiro Banco 10,078 157,418
Primeira Busey 39,894 892,030
Primeira .......coceeeeeen. de Servigos Financeiros 3,705 187,510
Empresariais
Primeira Capital .........cccoovvenreineiiieceeeen 1,537 66,168
Primeira .......coceveveeneen. Financeira da 48,628 743,522
Commonwealth
Acoes Valor
ACOES ORDINARIAS — continuacgio
Finangas — continuagio
Primeira .......cccoeeveeeveeecneeeeeecveeennen 3,425 91,824
Comunitaria
Primeiras A¢des COmunitarias ..........ccoeeevveveenene 7,241 234,174
Primeira ......ccccoeeeveeeieiieiieeeee e 5,311 283,183
Financeira
Primeira .........ccoevveveeeieeeeennne da Financial 44,425 1,039,989
Bancorp
Primeiro Banco Financeiro .............cccccvevveennenn. 62,682 1,936,247
Primeira Fundagfio ™ .........ccoovvveeviveveieeieeeeenns 29,437 160,137
Primeira .......ccoovvvvvevevneeeieeennn, da Internet 3,633 64,449
Bancorp
Primeiro Sistema Interstate, Cl1 A ..........c.......... 41,679 1,302,469
Primeiros Mercadores 27,191 964,737
Primeiras Mid Bancshares 10,091 360,551

The accompanying notes are an integral part of the financial statements.
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Primeira .......ccoeeeveeeeeeeeieeeeeeeeeee e Nacional 3,651 82,221
Primeiro Grupo Financeiro de Poupanca 2,605 77,108
Primeiro 2,843 98,169
Primeira Empresa*Financeira Ocidental 3,838 88,619
FirstCash Holdings ........cccooeveeneeninccniee 18,455 2,925,118
Firstsun Capital Bancorp “.......c.cccoeevveveereennns 5,842 198,862
Bancorp Cinco Estrelas 7,230 256,737
Banco Flagstar .......... 141,564 1,616,661
Flushing Financial ... 14,955 204,435
FIYWITE " oo 54,620 727,538
Forge Global Holdings ™ ........ccccccoevververurrurnnnn. 4,652 102,065
Franklin BSP Realty Trust ... 37,962 384,935
Franklin Financial Services ...........cccecvvevrenenns 1,941 87,927
FS Bancorp .....ccceeoeeveenieniiiiiiincceeee 3,025 117,037
Fulton Financial ...........c..cccoovvieviiiieeieieene 85,053 1,477,371
FVCBankcorp ....... [RRTTR 7,145 87,312
GBank Financial Holdings " .........cccccoevverunnne. 4,174 151,391
GCM GIOSVENOT .....oovvieeniereeiiieiieeeiieeeeeeneneas 22,854 263,050
Genworth Financial, CLA " ......ccccovvvvivieenan. 191,899 1,619,628
Germano-Americana Bancorp .........ccccoeevveeennenee. 16,890 650,941
Glacier Bancorp ........ccoceevenecnienceenieieenne 59,817 2,443,524
GoHealth, CIA ™ ..o, 2,109 8,352
Seguro Goosehead, C1 A .. 11,238 771,713
Grande Bancorp do Sul 3,948 219,904
Ponto Verde, CLA ™ ..o 24,854 288,555
Condado de Greene Bancorp 3,272 71,820
Greenlight Capital Re, C1 A * 12,269 148,700
Capital de Infraestrutura Sustentavel da HA 55,872 1,548,213
Hancock Whitney .........coceeeveneeininieneninenene 40,133 2,291,996
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagéo

Hanmi Financial ...........c.cccoovveeiiiieiicieenne. 13,908 367,171
Hanover Bancorp ......... 2,206 45,686
HarborOne Bancorp ..... 17,735 214,594
Hawthorn Bancshares 2,740 82,775

The accompanying notes are an integral part of the financial statements.
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HBT Financial ........ccccooeevivviiiiiiiiccieeeieeae 5,349 130,462
Grupo HCI ..o, 4,799 979,044
Comércio de Patrimonio 27,786 288,974
Heritage Financial ..........ccooovvievinieneieienne. 15,841 351,512
Patrimonio de Seguros “........c..ccoeveevennn 10,569 249,745
Hilltop Holdings ........cceceveverieinierieieieene 20,807 672,066
Institui¢do de Poupang:a(lAc)ie Hingham 783 230,406
Propriedades do Hipopdtamo * 8,292 304,980

Home Bancorp ......cccccevvevieniininiiniinienieee. 3,164 168,167
Casa BancShares ........c..cccoeevveeveeeecveereenenne. 87,775 2,344,470
HomeTrust Bancshares ...........cccccoeevveevienenne. 7,445 292,663
Hope Bancorp ......ccccocveveevevcnencncncicncenee 57,644 604,686
Educadores Horace Mann ...........ccccceeevveeneenneen. 18,999 849,445
Horizon Bancorp ......ccccecevvevevicncencicicnncnne. 20,135 314,106
Banco Independente ..........ccccovevieneninieninienns 22,706 1,527,887
Banco Independente 9,262 279,898
International Bancshares ............ccccceevieuvennnnn. 25,403 1,686,251
International Money Express *........c.ccooevvrvnne. 12,811 190,756
Capital Hipotecério Invesco * 31,041 233,739
Investar Holding .........cccoovevvenievieieiiiniee 4,188 99,507
Titulo do Investidor 662 171,187

Jackson Financial, CL A .......cc.coveeveeeeerienne. 33,405 3,367,558
Participagdes do Grupo James River 17,426 88,873

Jefferson Capital Inc ........cooveeneneiiiiine 5,425 102,424
John Marshall Bancorp .......ccccceeevieieieiennnne. 5,901 112,709
Kearny Financial ........cccooceoiieiiiiiiiiieininne 26,525 169,495
Kingstone .........cocveeeieieieienienesie e 5,195 75,743
KKR Real Estate Finance Trust ¥........occcoeun..... 26,484 215,580
Capital da Escada ¥ .........coooovevevereeececece, 53,210 562,430
Lakeland Financial .............ccocoovviiiviiiieeenen. 11,705 667,770
Marco Bancorp ......c.cceceeeveeieenieeiienienieene 2,108 54,155
LCNB ....ccoveevee 6,281 96,476
Limonada * 25,927 1,557,694
LendingClub *.......oooevevrieieeeeeee e, 52,750 917,323
LendingTree ™ ...ooveveevieerieeeieeeeeisesesee e 5,209 333,376

Acoes Valor

ACOES ORDINARIAS — continuaciio
Finangas — continuagéo

The accompanying notes are an integral part of the financial statements.
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LINKBANCORP .......covevivieecicecieeecieeene 10,041 § 70,588
Live Oak Bancshares .... 16,475 513,032
loanDepot, CLA ™ ......ooooveveeereeeeeeererenerens 38,061 114,944
Fundo de Financiamento Lument 21,232 33,122
MainStreet Bancshares .... 3,352 62,180
MarketWise .....coveeeuveeeciieeeieeeeeceeeeeeeeeeeee 959 16,284
Marqgeta, CLA " ..o 179,174 811,658
MBIA " oot 21,346 145,793
Mecéanica Bancorp, C1 A N 8,432 112,904
Medallion Financial ...........ccccoovviiiviiieeenen. 7,663 75,327
Banco Mercantile .............ccooeeeveeeiviiiineieeneeene 7,361 322,780
Merchants Bancorp .........ccoceoeeeeeeniencncceenns 12,032 375,278
Mercury General .........ccccoeveienieiecienenenieeenne 12,538 969,187
METIAIAN ..o 4,284 61,218
Metrocity Bankshares ...........cccccevevereeveninnnne 9,142 234,127
Holding do Metropolitan Bank . 4,258 282,178
MFA Financeiro  .........coooeeemeeeeeoeeeeeeeeeeeenn 47,781 429,551
Bancorp ....cocceceeverinieiinineneenee 9,104 259,009
Banc do Meio do Campo 3,377 110,090
Bancorp dos Estados 9,679 141,701
Midlands.........cccccveevveeriecreennnas
Grupo Financeiro MidWestOne . 7,677 283,972
Moelis, CLA .....oooeieieeeeeee e 34,630 2,193,118
MVB Financial ........ccooceoviiivviiieiiieeeeeeeee 5,340 136,597
National Bank Holdings, CL A .........ccccevvrenne 17,664 629,898
Agdes do National Bankshares 2,931 83,915
Navient 32,158 393,292
NB Bancorp ...c.ccoeeveveeveneneneneeeeienenesnene 16,240 293,457
NBT Bancorp ....cccccoveeveniieiiienieneiieieeeene 23,853 965,331
NCR Atleos " ... 34,132 1,259,471
Nelnet, CLA ..o 6,002 774,558
NerdWallet, CLA "...ooooeeeeeeeeeeeeeeee 19,183 223,866
NeWteKONE ......ooovvieiiieeeeceeeeeeeeee e 11,490 119,496
Financiamento Imobiliario Nexpoint * 3,577 46,644
NI HOIAINGS ..o 3,245 42,834
As Agoes do Nicolet Banks 6,301 744,400
NMI Holdings, C1 A *.. 36,409 1,326,380
Banco Nordeste ............ 3,659 315,699
Comunidade do Nordeste ... 5,730 112,537

The accompanying notes are an integral part of the financial statements.
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Northfield Bancorp ........ccceveeveeeevveniineeennnne. 17,072 174,476
Acoes Valor
ACOES ORDINARIAS — continuacgio
Finangas — continuagio

Northpointe Bancshares ............ccceceeieueenuecnne. 4,948 78,426
Northrim BanCorp ........cccecvevveveniecienenenienene 10,122 222,482
Northwest Bancshares .. e e———— 67,641 792,076
Norwood Financial .........ccccoeeeeeeveiiiiiiieeeen. 3,990 106,174
Oak Valley Bancorp .......ccceceeeevieeeeeneeneenenne 3,167 86,396
OceanFirst Financial ...........cccccoeeviiiiveiinnnennen. 26,631 484,152
1,760 61,600
Antiga National Bancorp .. 163,217 3,334,523
Antiga Segunda Bancorp ........cc.cecceeeeevceninncnennen. 23,371 419,509
Grupo ONity ™ ...c.ovcveveceeeeieeeeeeee e 3,068 114,958
ON Bancorp ........c....... 5,557 74,186
Open Lending, C1A *.. 47,526 90,299
Oportun Financial * ... 18,289 97,480
OPPFT i 11,318 110,351
Bancorp do Condado de Orange 5,454 133,350
Capital da Tlha Orquidea, C1 A * 59,402 429,476
Origem Bancorp .......cccoceeveneeneenienceeeene 13,797 478,204
Servigos Financeiros de Orrstown 8,659 288,172
Oscar Satude, CLA ™ ..o 90,433 1,627,794
P10, CLA oo 27,081 275,143
Palomar Heldings * 12,287 1,400,841
Parque Nacional ...........ccocvevieviineneiiineneineeene 6,910 1,051,633
Parke Bancorp .......cccoceveveeieiciinicicicen 4,561 98,563
Pathward Financial 11,083 754,309
Patriot National Bancorp “.........ccccceveveeverunnns 23,595 28,078
Payoneer Global *........c..ccccoereererreererierernennns 129,751 751,258
PaySafe " ......oooveieieeieeeeee s 15,059 165,800
ASSINATUIA ™ ..o 16,004 82,661
PCB Bancorp .......cceoveveevenieneneneneeneeieeenene 5,081 107,057
Peapack-Gladstone Financial ............cccccoeenee 7,418 187,675
Servigos Financeiros da PennyMac 13,627 1,714,413
40,644 489,354
16,253 464,836

The accompanying notes are an integral part of the financial statements.
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Peoples Bancorp da Carolina do Norte 1,949 57,359

Servigos Financeiros do Povo 4,316 192,235

Perella Weinberg Socios, C1 A ........ccoeneee. 28,962 541,010

Pioneer Bancorp " ........cooeuevrveveveininienienenns 5,294 69,563
Piper Sandler .......ccooceeveienieiienieee e 8,152 2,602,608
Parceiros PIT, CLA ....coovoiiiiiieeeeeeeeee 10,712 1,725,810
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio

Plumas Bancorp ........c.oceeveerieenieenienierineinens 2,884 §$ 118,359
Ponce Financial Group *.........cccocovvvvrvervrvrennn. 9,167 129,346
PRA Group * 18,304 250,948
Banco Preferencial ...........coooevvviiviiiiiiiiieeeeeeee 5,443 491,231
Primis Financial ...........c..cccoooiieviiiiieiiiene, 10,390 113,095
Princeton Bancorp ........cceceeeveeinninecnciennn 2,421 75,245
Investimentos Prioritarios de Tecnologia * 11,379 79,198
ProAssurance ” 23,722 568,142
PROG Holdings 18,316 529,882
Provident Bancorp " ..........cccoevevevvevevnvennnnnnns 7,405 94,414
Servigos Financeiros Providentes 60,008 1,097,546
QCR Holdings 7,711 573,621
Grupo Radian 63,182 2,144,397
RBB Bancorp 7,838 146,022
Capital Pronto ¥ .......cc.coovveveeveceeeeee e 77,288 226,454
Red River Bancshares .........ccccooevvvvvivveeveennnne 2,207 145,794
Redwood TIUSE ..ot 61,656 327,393
Gestao Regional ........cccoeeiiieeiincnenn. 4,237 166,726
Remitly Global * 77,794 1,247,816
Renasant ........ccooooeeiiiiiieciieecceeee s 43,940 1,477,702
Repay Holdings, CLA "......ccoovrververeereeerenes 36,092 154,835
Republic Bancorp, CL A ..o 3,907 257,471
Rhinebeck Bancorp “........cccocvvvevrveeverrerrennnnn. 2,096 20,939
Richmond Mutual BanCorp ........ccccecevueverueneee. 4,239 56,506
Trusit de Propriedade Rithm 18,216 48,637
Riverview Bancorp 9,442 48,910
Root, CLA "............. 5,333 429,413
S&T Bancorp ....c..ceeeeeveenerienenenenieerenieeeeene 17,823 653,035
Grupo de Seguro de Seguranca 6,874 472,450

The accompanying notes are an integral part of the financial statements.
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SB Financial Group .........cccceevevevevienenenenene 2,803 54,827
Seacoast Banking Corp da Florida .................... 39,633 1,200,880
Segurancga Financeira Nacional, C1 A * 7,218 57,527
Grupo de Seguros Seletivo ........ccceevererereennnne 28,330 2,134,382
. Citacdo selecionada 63,720 132,538
ServisFirst Bancshares .............cccccocoevevvveneee. 24,035 1,688,939
Seven Hills Realty Trust ¥ .......cocooovvvvverveinrennn. 6,866 64,952
S@ZZIC ™ oo 7,405 485,398
Shore Bancshares ..........coocevvvveveeeiiieeieeeenee, 14,283 222,958
Siebert FInancial ™ ......o.oeeeveeeeeeeeeeeeeeeeeenns 6,477 18,200
Acoes Valor
ACOES ORDINARIAS — continuacgao
Finangas — continuagéo
Sierra Bancorp .......cccoceeveieieneneienie e 5,734 165,025
Grupo de Gestao de Ativos Silvercrest, C1 A ...... 3,760 53,166
Simmons First National, C1 A .............ccccvee.. 66,043 1,147,827
Grupo de Seguros Especializados Skyward 16,652 759,165
Slide Insurance Holdings ™" ...........ccccceuueve. 12,487 199,667
SmartFinancial .........ccccooevvvvvviiiiiiiiiieeeeeee 6,774 236,887
Solid Financial Bancorp ..... e 990 44,194
South Plains Financial ..............ccccoeevieniennnns 5,966 217,759
Primeira Banca do Sul ™ ....oooveveveveeeeeeeeen 3,631 159,183
Bancorp ......cooceveieeiinienenne do Sul do Missouri 4,512 236,609
Southside Bancshares ...........ccccevevvvevvveineeinnes 13,414 377,202
SR Bancorp ......cceeeevevienienieniee e 3,688 54,287
Stellar Bancorp .........cccceevveeneeeeeincnecieeeens 21,918 645,047
Grupo StepStone, CL A ........... 32,496 1,978,356
Servigos de Informagdo Stewart 12,946 883,823
Currais de Gado Bancorp 12,258 797,015
Grupo StoneX “.......oovevevrreeieeseseeeiesiens 21,395 1,966,628
Sunrise Realty Trust ¥ .........cccooovvvevevereereenennnns 4,707 46,505
SWK Holdings 1,410 22,828
TeraWulf ™ ..o 132,171 2,048,651
Texas Capital Bancshares " ..........c.cocovvervriunnnes 21,196 1,777,073
Bancshazes da Terceira Costa 5,970 219,398
Timberland Bancorp 3,482 111,842

The accompanying notes are an integral part of the financial statements.
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TIPLIEE .t 10,873 192,561
Tompkins Financial ..........cccccovereniinnieinneenne. 6,289 399,100
Banco Towne 34217 1,112,395
TPG RE Finance ™% .., 31,501 272,484
TriCo Bancshares .........ccoeevvevveviveeiivieeieeeen, 14,109 624,041
Triumph Financial *. 10,580 576,187
Trupanion “............. 17,275 690,827
TrustCo Bank NY ....ccovvvveiiinieccececeee 8,644 325,965
Marca de Confianga 26,461 984,878
Investimento em Two Harbors 1 48,640 472,781
UMB Financial ..........cccooveeviieeiiiiecieeeeenne 33,856 3,618,529
Agdes do Union Bankshares 1,741 39,730
United Bankshares .............. 65,971 2,361,102
Bancos Comunitarios Unidos 57,056 1,666,035
Grupo de Fogo Unido .......ccecvevievieriineneniececenee. 9,752 294,803
United Security Bancshares ............ccocoeoevennnne 6,509 59,655
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
Unity Bancorp ......cccocveevevecinieeieieeeeiee e 3415 § 155,075
Universal Insurance Holdings ...........c.ccceeneee. 11,793 363,460
Univest Financial ............ccccooovveeeieiiiieeenneeenee. 13,430 394,305
Upstart Holdings "..........cooeveeveeronirrnrerreienennnns 39,220 1,863,734
Holdings Financeiros da USCB 4,970 85,782
Valley National Bancorp 226,021 2,456,848
Linha de Valor ........ccoooeviieieiiiniieeeeeee e 363 13,308
Velocity Financial *.........ccccocoveverivrireiveeeernennnns 4,434 82,561
Victory Capital Holdings, CL A .......cccoceveneenee. 20,625 1,284,319
Acdes do Virginia National Bank 2,212 87,993
Parceiros de Investimento Virtus 3,058 497,904
VIUM e 493 11,620
WaFd ..o 36,724 1,066,098
Walker & Dunlop ................ e 15,359 1,227,491
Washington Trust Bancorp ........c.ccceceveenienenne. 8,925 243,117
Waterstone Financial ...........ccc.oooeoviieennneennnn. 7,130 109,089
WesSBanco .......c.ocovveeeieieiieeieeece e 44,119 1,327,982
West BanCorp ....oceeveeverienienienceeesceeneens 7,006 149,018

The accompanying notes are an integral part of the financial statements.
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Westamerica BanCorp ........cccoceoeveerieeieenennne 11,490 547,498
Bancorp do Oeste da Nova Inglaterra 8,400 95,508
Grupo Westwood Holdings ..........cccceeevveneennne 3,560 59,630
Arvore da Sabedoria 55,935 668,983
Aceitagdo Mundial * ..... 1,220 155,513
WSFS Financial ........... 26,083 1,358,663
216,620,662
Satde — 16,5%
Gendmica 10X, CLA ™ ..o, 49,800 679,272
Terapias Moleculares 4D “..........cccccoeerunnne. 18,611 214,027
Terapéutica para Tamandua-Aoardvark " 2,599 27,783
Abeona Therapeutics * 20,588 99,028
ADBSCL ™ e 61,415 262,856
ACADIA Pharmaceuticals " ..........cccoovrvrnnne. 57,959 1,315,669
Precisdo * 47,426 66,871
Aclaris Therapeutics ™ ........cccoeververrerrererennnn. 40,108 101,072
Ativar Terapeuticas “..........ccooevererrerrererrennnns 2,697 17,962
AdaptHealth, C1 A H s 47,237 424,661
Biotecnologias Adaptativas * 69,590 1,208,082
Addus HOmeCare ™ .......o.oeeeeeeeeeeereeeeeeeenens 8,456 988,422
Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — continuagdo
ADMA Biologics * ......ovveveeveereirieieieinieins 107,971  $ 1,671,391
Agilon Health ™ ..........oooovvieeeeeeeee e, 143,115 113,991
Agios Pharmaceuticals “..........ccoooeverrrnrnnnes 26,301 1,137,255
AirSculpt Technologies “™ . 7,757 80,750
Akebia Therapeutics * ........cocoveverrivrrrernernnnn. 116,416 257,279
Akero Therapeutics “ ........cccovvvevveveerererrrnnnnn. 32,542 1,763,776
Aldeyra Therapeuties® 25,129 127,404
EIEItOT ™ ..o 32,290 47,466
Alinhamento de Satde * .......eoovvvreeeserrooeeeo 68,082 1,147,863
Alkermes PEC™ e, 75,553 2,319,477
Allogene Therapeutics ".........ccoooeevevververrererenss 71,550 88,722
Alpha TEKNOVA " ..o 4,921 25,835
Alphatec Holdings " .......cc.ccovververuerrerrerernennnns 54,024 1,025,916
ATHMMUNE ™ oo eeeeeeeeeean 38,054 154,119
ATUMNIS oo 26,104 123,994

The accompanying notes are an integral part of the financial statements.
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Amicus Therapeutics “..........ccoeverrrrrerrrennnns 129,681 1,171,019
Servicos de Saude AMN* 17,772 349,931
Amneal Pharmaceuticals * 69,918 756,513
Amphastar Pharmaceuticals “...............cccooue.n.. 17,205 438,728
Amylyx Pharmaceuticals * ..........ccccooevvrrueinrnnes 32,160 447,989
ANAPtySBIO " ..o 9,037 330,573
Ciéncias da Vida Anavex "™ .......ccooovvvevrvreernnn. 38,928 310,256
AngioDynamics " ...........cooevueieriinrisienieninnen. 18,082 217,526
ANI Pharmaceuticals ™ ........ooeeeveeeeeeeerenenenn 8,466 767,020
Anika Therapeutics * .........ccooeevereerrrerenrennnns 5,828 56,823
ANEXON ™ .o 44,394 140,285
Anteris Technologies 0™ ... 15,857 71,198
Apogee Thempeuties* 15,252 863,111
Terapéuticos Aquestive *. 40,070 273,277
Arbutus Biopharma * .........cccoooveerverreruernennnnn. 70,154 331,828
ATCEIIX ™ oo 15,939 1,438,495
Acerturus Terapéuticas Holdings " ...................... 11,729 116,938
ATCUS BIOSCIENCES ..o 32,097 632,953
Arcutis Biotherapeutics ™ .........cccocoeevverurrrennne. 49,879 1,262,437
ATAELYX ™ oo s 109,889 665,927
Ardent Health Partners ™ .........coeooeveveeeeeennn. 10,752 156,549
ArriVent Biopharma *™ .........cc.cocoovoivvivrirnnnnn. 11,533 216,013
Arrowhead Pharmaceuticals ™ .............ccccou..... 56,190 2,381,894
ARS Pharmaceuticals " .......ococoueuevrereereeeenenes 27,338 244,948
Acoes Valor
ACOES ORDINARIAS — continuacgio
Satde — continuagéo
ATEVION ™ oo 17,757 805,635
ATVINAS ™ oo 30,418 308,439
Astrana Health *..............cooooovvviiiiiin, 19,010 593,302
Astria Therapeutics ™ .........ccooeevereerrrerenrennnns 17,137 216,440
Atea Pharmaceuticals ™ ......ooeveeeeeveveeeeeennne 36,155 117,504
Atlantic International * .............ccocoveveveiinnnnn 4334 12,005
AHCUTE ™ oo 22,532 778,481
aTyr Pharma ™ .......cccoooooveveveeeeee e 40,943 35,457
AUra BiOSCIENCES ™ e 20,508 125,714
Avadel Pharmaceuticals . 41,603 785,881
Avanos Medical ™ ... 20,775 230,810
Aveanna Healthcare Holdings " ............ccoc........ 22,813 206,458
Avidity Biosciences * 47,487 3,316,967
Avita Medical ™ .....oeoveeieeeeeeeeeeeeeeee e 5,691 22,024

The accompanying notes are an integral part of the financial statements.
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AXOZENIO oo 20,441 454,199
Axsome Therapeutics  .......c.ccoovveveerererrreennnns 18,854 2,545,101
Azenta ™ ..o 19,017 574,313
Beam Therapeutics  .......c.ccoeevvevvrveerereerennnns 44,525 1,113,570
Beta Bionics INC ™ cvvveveeeeeeeeeeeeeeeeeeeeeeean 17,765 483,563
Bicara Therapeutics " .........cccceevereererverrernennnn. 15,852 257,595
BioAge Labs “.......cccooevevnieeieieereeens 11,192 84,723
BioCryst Pharmaceuticals “..........ccccccevvevunnne. 97,544 714,022
BIONAVEN ™ oot 42,125 724,550
Solugdes BioLife ™.......ccoovvveveueveeeeeereeens 17,673 492,547
Biote, CLA ™ ... 13,588 38,998
Bioventus, CLA "....ccoooeeeeeeeeeeeeeeeeeeenae 21,375 140,006
Bridgebio Pharma * ........c..ccccoevvererrecrennernnnnns 72,830 4,562,071
Servigos de Saude BrightSpring * 49,875 1,648,369
Moradia Idosa em Brookdale *............ccccoovvvvennnne. 106,915 991,102
Rede Borboleta ™ .....c.oeeveveeeeeeeeeeeeeeeeeenenene 89,050 239,545
Candel Therapeutics “®..........ccccovvverrrrrrnnnn. 19,560 105,233
Capricor Therapeutics “® .........c..ccoovverrverrennnns 18,036 117,414
Capsovision INC ™ .........coueeververveereereererereeeins 2,663 12,995
Cardiff Oncology "™ .......cccoeuveeeeeireriisieinians 28,938 68,004
CarEDX ™ .ot 25,269 379,035
Carlsmed INC ™ ..oovveveeieieceeeeeee e 3,166 40,810
Terapéuticas Cartesianas “® ..............ccccocevveennene. 4,904 40,066
Castle BioSCIENCES ™ ......ooovuvvveevereeeeeeieeeieneians 13,184 336,192
Catalyst Pharmaceuticals " ...........cc.coevverrerrrnne. 53,918 1,146,836
Acoes Valor
ACOES ORDINARIAS — continuacio
Satde — continuagéo

Celeuidade ™ .....oovveeeeeeeeeeeeeeeeee e 13,745 1,060,564
Terapéutica Celldex "......cccovvvvrvrrerererrernnne. 30,500 815,265
CeriDEIL ™ oo 11,549 131,659
CRIUS ™ et 85,630 125,876
0ncologia CG ™ ... 26,027 1,126,188
Cidara Therapeutics * .......ccoovvvrverrrrrrerrenennen. 7,200 786,528
Esclarecimento * 3,541 230,519
ClearPoint Neuro ™ .......c.ccccooeevoeeeeueeeeereneennn, 12,204 283,377
Clover Health Investments, CIA " .................... 188,041 663,785
COAEXKIS ™ oot 37,954 89,951
Cogent BioSCIENCES * ...u.vvveververeiesieieirienians 60,543 986,851
Coherus Biosciences ™™ ........oveeeeeeeveeeenn. 49,540 83,227
Collegium Pharmaceutical " ..........c..ccccevunennen. 14,928 537,408

The accompanying notes are an integral part of the financial statements.

200



GI.OBAIL X

by Mirae Asset

Cronograma de 31 de outubro de
Global X Russell 2000
Sistemas de Satde Comunitaria *.........ccoeeeeveeueneen. 60,223 233,665
Compass Therapeutics “.........cocooeververrrreerennnns 46,428 173,641
Concentra Group Holdings, Mae 54,422 1,084,086
CONMED .....cooviiiiiieiieeeceeee e 14,506 638,264
COrMEIX ™. 32,649 363,383
COTVEL ™ oot 13,566 1,003,206
Corvus Pharmaceuticals ™ .........ooveeveeevevennan. 27,665 222,427
Crinetics Pharmaceuticals *..............ccccocooevunne. 42,105 1,831,568
Satde Cross Country “........coooevevverernnnns 14,520 178,015
CIIOPOTTO ™ .o 22,651 209,295
Cullinan Therapeuties ™ e 23,652 204,826
CVRX ™ et 7,602 77,464
Cytek BiOSCIENCES “....vvvvrveerecreriereeeeeree e 54,505 212,570
CItoCINGHICA ™ ..o 54,400 3,459,296
Biofarmacéuticos do Dia Um ™.........coceueueuenn. 33,369 248,265
Satide Definitiva, C1 A" ....cocoovvveeeeiee 16,724 46,325
Sistemas Delcath *...........cccooovveeiereieeenn, 13,804 135,693
Denali Therapeutics *........cocovververvevereeriennnns 61,663 1,003,874
Design Terapeutico ........coovevevvreverrerreesrennens 11,130 74,571
DiaMedica Therapeutics “.........ccccovvvrvrrerrrnnnn. 14,823 104,650
Dianthus Therapeutics ...........c.ccevvererreruennncs 7,660 267,947
Medicina de Disco, A ™ .....c.oooveevveeeeeeeeeeean. 10,767 928,331
DOCGO ™ oo 42,972 46,839
Dynavax Technologies *.........cccoooeererverrerrernnn. 48,070 493,198
Dyne Therapeutics " ........ 50,861 1,148,441
Edgewise Therapeutics * 31,432 574,577
Acoes Valor
ACOES ORDINARIAS — continuacgao
Saude — continuagdo
Editas Medicina, CLA ™ ....ooovveeeeeeeeeeeeeae 39,124  $ 120,502
Eletromed “ .........cco......... 3,132 75,356
Eledon Pharmaceuticals " ... 26,052 112,545
Embecta .......c.covveveennenn. 27,139 362,034
BioSolutions Emergentes ..... 25,004 312,050
Enanta Pharmaceuticals * 9,350 102,476
ENhab ™ ..o 22,982 186,844
Enliven Therapeutics *. 19,489 456,432
BNOVIS " 26,625 831,765
Grupo de Aspirantes 26,175 4,714,118
Entrada Therapeutics *. 13,171 91,538
EIaSCA ™ oot 80,476 194,752

The accompanying notes are an integral part of the financial statements.
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Esperion Therapeutics  .........coovvevrvrrrvneennn. 92,527 274,805
Eton Pharmaceuticals * .............cccocoovveiurveinennne. 11,885 214,049
54,410 362,915
BVOIUS ™o 27,378 176,862
EyePoint Pharmaceuticals *...........cccocevvevennnne. 27,331 357,763
Fate Therapeutics “........ccooevuevrevevverreruernernenans 50,939 68,768
Foghorn Therapeutics “...........coccovvrvvrververennns 15,455 68,157
Fortrea Holings * e 42,547 445,042
Fulcrum Therapeutics “.........o.oovvvrveververennnnns 20,104 175,910
Fulgent Genetics ™ ........c.ooveveeveerervernrereennerenns 9,658 216,822
GeneDx Holdings, C1 A ™. 8,738 1,196,320
GEIOM oo 253,253 319,099
Fundos da Ginkgo Bioworks “® ..........cc.cc......... 18,018 234,054
GIAUKOS ™.ttt eeeetee e s eeeeeseeeae 26,046 2,293,871
Biografia de Gossamer * 87,730 214,939
GRAILL ™ oo 14,469 1,330,135
Greenwich Lifesciences "™.........cccccocoveveuennnee. 2,990 27,538
Guardant Health ™ ..........cccoveeeeeeeeeeeeeeeeenne, 55,626 5,174,331
Gyre Therapeutics “.......c.cooeeerervereerererrennnnn. 4,224 32,736
Hemonetics ™........c.oevevveeeveeeeeeeeesseeseeeenes 22,451 1,122,775
Harmony Biosciences Hodings* ... 20,375 582,114
HATTOW .ot seseserenaes 14,706 555,446
Catalisador de Saude * 31,896 103,024
HealthEQUIty ™ ....ooocvevevcececieceecee e 39,764 3,760,879
HealthStream ..........cc.cocoeevveeeveeeiiieicerieeeenn 11,362 279,505
Heron Therapeutics * ........ccccoevevrveveererrernnnn. 72,217 83,772
Satde Ele & Dela ™........oooovvevvenerennn. 88,800 4,036,848
Acoes Valor
ACOES ORDINARIAS — continuacio
Satde — continuagéo
Humacyte "™ ........oooveverreeeeeeeeeeeeeeeeeeean, 58,106 97,037
Medicina da UTT "..eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenne 11,259 1,352,093
Ideaya Biosciences ™..........cccoeeeveeeeveereveruennnns 37,404 1,191,691
IMunidadeBio ™ ..o 106,645 255,948
IMUNOMA ™ ..o 35,939 577,540
IMMUNOVANTE ™ ..o 31,818 785,268
Terapias Inibikase "........cccoooverrrrirrrennnn. 28,103 41,311
Inhibrx BioSCIENCES ™.....ovveveeeeeeeeeeeeeeeererane 4219 344,524
Biologia Imune “.........cccooovveveveereisirieeeesnaans 9,708 17,766
Innovage Holding ™ .......cccocuvvueeueeueereeienrernennnn. 9,498 42,646

The accompanying notes are an integral part of the financial statements.
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INNOVIVA ™ oo 29,320 533,624
TNOZENIO "o 11,106 91,513
Tens inteiros *........cccooe..... 16,067 1,037,446
Integra LifeSciences Holdings " ..........cccc......... 31,108 373,607
Intellia Therapeutics “.......c.ccooevevrrrrrerrerrernnn. 46,231 583,435
Bioterapéutica 9°10vanee™ e 120,844 238,063
iRadied ....oovveeeeceeeeceeeeeeeeeeee 3,796 291,571
iRhythm Technologies "..........cccooeevinirecinnienne 14,858 2,782,903
Ironwood Pharmaceuticals “........c.ccocoeereeee.. 73,357 140,845
Jade BIOSCIENCES ....ceeevveveeiieieeieevicve e 15,039 147,382
Janux Therapeutics ™ ........coevvvevuerveivriesrerrnnanns 18,332 526,312
. Articulagao 6,609 52,145
Journey Medical " .......cooorvrvereereieinieieeienens 5,639 45,789
KalVista Pharmaceuticals " .............cc.cccoevunnne. 17,628 192,321
Keros Therapeutics * ........cocovvrvevrreverereenennns 15,651 238,208
Kestra Tecnologias Médicas™ ... 6,092 166,799
Kodiak SCIENCES ™ euveeeeeeeeeeeeeeeeeeeeeeeeeeeveeeeaene 15,241 276,243
3,072 125,676
KORU Sistemas Médicos 20,077 79,505
i 11,541 2,279,463
Kura Oncology " ......... 37,547 385,608
Kymera Therapeutics * 23,483 1,452,189
Propriedades de Lantheus * 31,766 1,832,581
Larimar Therapeutics * ........c.cooeurrrrrrrrrereenens 21,955 85,405
LeMaitre Vascular ...........cccooeveeveeieeeeeneeneenne. 9,718 841,676
LENSAR “....ccoevvnn. e 4,403 54,157
LENZ Therapeutics ~..........ccooueeueeuerrerrerurreernnes 7,515 223346
Lexeo Therapeutics ™ ......c.oueveeveevevrerereerennenns 11,509 115,205
Lifecore Biomedical ".........oooeueveveeeeereeeeenans 12,603 90,616
Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — continuagio
LifeMD ™ .ot 17,293 102,202
Grupo de Satde LifeStance .......c.ccccooevverrreeennee. 61,430 301,007
Ligand Pharmaceuticals *.........c.cccoovevvererrnnnnns 8,877 1,698,259
Liquidia * 29,917 728,778
LivaNova PEC™ e, 25,390 1,336,276
Diagnostico 10cido ™ ......o.ovveeveveereerierieeererieeane. 32,031 38,758

The accompanying notes are an integral part of the financial statements.
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Madrigal Pharmaceuticals * ..........cc.ccovvvvenene. 8,658 3,626,836
MannKind " ......ccooooviioiieeeeee e 140,998 788,179
Maravai LifeSciences Holdings, C1 A *.. 51,037 160,256
MaXCYLE ™ ..o 47,720 73,489
Maze Therapeutics In¢ *........ccocovveevivrrrreinennnns 9,127 300,370
MBX BiOSCIENCES ™ ..o 7,155 157,124
MeiraGTx Holdings PLC " .......ccccoevveverrennnnnes 19,406 176,206
Sistemas Médicos deMerito® e 27,249 2,385,377
Laboratorios MESa .........ccovvvveveveeieceeeeieeeeeneene 2,436 175,124
Metsera INC ™ .......oovvveeieeieeeeeeeeeeeeees 24,863 1,567,364
Grupo MiMedX “......ccoevmveerereisieieinininnans 54,871 419,763
Medicina da Mente MindMed ™......oooovvveveveveveeeeeenn. 34912 495,750
Mineralys Therapeutics * 18,187 743,121
Mirum Pharmaceuticals ".... 18,805 1,366,183
Monopar Therapeutics “.........c..ccoovevrrrreerennnns 1,636 140,958
Monte Rosa Therapeutics * ..........ccoevrvrrrrnnn. 21,727 279,192
Myomo *....c.cccevuerverrernnnn. 15,123 14,004
Genética Mirfade ” ... 42225 339,489
Satde Nacional 5,911 706,010
........................................... 5,930 79,225
NEOZEN oo 101,848 628,402
NEOGENOMICA ™ ..ot eeeeererenaes 60,072 586,903
NEULOZENE ..o eerses s 4,646 159,172
NEULONICA ™ oo eeeeen 16,808 44,541
NeuroPace "............ 11,137 110,702
Biociéncias de Niagen * 24,075 181,526
NKArta ™ ..ot 19,861 41,907
Novavax "®_ 69,720 585,648
NOVOCULE ™ et eee e eeeeeeeeene 47317 606,131
Nurix Therapeuties * e 34,947 452214
Nutex Health @ 1,590 195,665
Nuvalent, CLA * 20,006 1,986,996
Biografia da Nuvation * 116,235 606,747
Acoes Valor
ACOES ORDINARIAS — continuaciio
Saude — continuagdo

Nuvectis Pharma *...........ccccooeeveveviieeeenne 6,045 40,562
Terapia Ocular  .......c..ccoeveveeveererreereerennnns 81,035 944,868
Olema Pharmaceuticals ™ .......cocovevvveeeeeereennn. 27,729 248,729
Omada Health Inc * 4,296 105,553
OMEIOS ™) .o 30,340 222,392

The accompanying notes are an integral part of the financial statements.
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OMNIAD ™ oottt eeeseeene 43,665 67,681
OMNICell ™ ..o 21,709 728,771
Instituto de Oncologia * 27,898 124,425
OPKO Health ™ ... 190,700 259,352
OptMIZERX ™ ..o 7,265 148,860
Option Care Health " ........c.ccocovvevverrivereerennn. 76,754 1,997,907
OraSure Technologies *.........ccovovrvrvevriverrenan 34,858 95,511
Organogenesis Holdings, CIA " .......c.cccoooeee.... 31,348 133,229
ORIC Pharmaceuticals ™ ......ocoevveveevevereeeeeereenne 26,898 353,978
Orthofix Medical ™ ....c.ooeeeveeeeeeeeeeeeeeeeraen 17,990 277,766
Ortopediatria *.........ccoovvververreererersrniennanns 7,852 132,228
Oruka Therapeutics * .........cccovvevrveererrrrrnnnns 12,665 356,773
Médico Inicial ™ ...o..oveeeeeeeeeeeeeeeeeeeeeeeeeens 7,696 100,972
OWENS & MINOT ™ oo 34,958 138,783
Pacific Biosciences da California “..................... 128,033 299,597
Pacira BioSCIENCES ...vovveveeeeeeeeeeeeeeeeeeeenne 21,429 458,152
GIUPO PACS "o 20,431 246,806
Palvella Therapeutics * ........ccoevvvurrereeververennnn. 3,188 254,530
Grupo Médico Pediatrix *........cccoovevrerrerrnnnes 39,764 674,795
Grupo Pennant “.........ccccoeeeveirieereerrenieseeienenns 15,706 388,409
Personalis “..........ccooveeuieeeeiee e 23,251 224,140
Terapéuticas de Perspectiva *......c..ccoevvvrveveernnnnn. 28,126 76,784
Phathom Pharmaceuticals ™ ...........ccocoovverunnne. 19,659 266,379
Saude Animal Phibro, Cl1A ..........ccoeeeviennn. 9,526 400,664
Phreesia ™ ...oeeeeeeeeeeeerenenen, 26,655 603,469
Praxis Precision Medicines * 9,619 1,911,872
Precigen “® 69,324 287,001
Primeiro, CL para 38,423 1,080,455
Prestige Consumer Healthcare " ........................ 23,055 1,397,133
Medicina Prmeiral® e 35,142 173,601
Grupo de Satde Pivia* 53,581 1,302,018
PROCEPT BioRobética *.... 24,473 832,816
Pro-Dex .cooeeveeeeennn 977 35,406
Proginia * ......coovveeveeveevneeeeisiesss s 34,978 654,438
Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — continuagdo

Terapéuticas do Protagonisa™ s 27,119 $ 2,132,096
Protalix BioTherapeutics ™ .........ccccccoerueruernnnnn. 32,414 76,821
Protara Therapeutics * 14,929 77,332
PTC Therapeutics *.........cooeevevervreeererrerrenrennnns 36,195 2,472,480

The accompanying notes are an integral part of the financial statements.
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PUIMONX "o 18,417 36,834
Pulse Biosciences “4) 8,141 137,827
Puma Biotechnology * 19,641 100,169
QUANEITX ™ ..o 19,207 102,565
QUANtUM-Si ™ ..o 73,355 157,713
QuidelOrtho ™ .......o.oovveeeeeeeeeeeeeeeeee e 31,583 852,425
RAANEE ™. 31,810 2,417,242
Relatorio de Terap@uticas * ........ccceevevvverrervennnnn. 8,177 236,561
Recursion Pharmaceuticals, CI A " ................... 170,804 942,838
REGENXBIO "....oooeeeeeeeeeeeeeeeeeeeeeeree, 21,696 277,058
Terapéuticas de Relay " .......ccccooevevevrieiiieiinnnns 61,365 438,146
Grupo Replimune, Direitos Cl “..........cccoorrennnn. 32,303 314,308
RESOIUCAD ™ ..o 35,849 334,113
Rhythm Pharmaceuticals * .. 24,338 2,768,691
Rigel Pharmaceuticals * .........ccccccoevervrurrrnnnne. 8,139 257,030
Rocket Pharmaceuticals ™ ........ccooveveveveverennne. 39,595 149,273
RXSIGNt ™ oo 16,267 142,987
Sana Biotecnologia "™ .........c.ccccovvrveirvireinnnn 61,860 306,207
Sanara Medtech ™ .........cc.cocooovivveeeiiieee. 1,411 41,342
SANUWAVE Satde ™. 3,246 93,939
SAVAA ™ ..o 53,461 221,863
Holdings do Grupo Médico SBC " ..........ccceevunnn.. 2,559 8,342
Académico Holding deRoeha ™ e 37,803 1,119,725
SChIOAINGET ™ ..o.vvvvevevereeeveeiereee e 26,223 551,732
Acervos Médicos Selecionados 52,091 720,419
Grupo de Ciéncias da Vida SELLAS * 46,902 85,362
Semler Scientific “® 5,614 148,546
Septerna, Inc. " 9,951 204,991
Shoulder Innovations In¢ “......c.oveveeveeeereeennn. 2,227 26,100
17,736 263,025
SIGA Technologies ........cccceevevveveciereriiniienenne. 19,026 157,535
Ciencias da VISAO ™ eeeeeeeeeeeeeeeveeeeeeeeeeeeeeeeeeseess 19,484 98,589
Simulations Plus ~ ....... 7,853 134,915
Sionna Therapeutics * .. 5,743 219,440
Soleno Therapeutics * 19,449 1,306,195
Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — continuagio

Biociéncias SOMas™ e 27,532 148,397
Sonida Senior V"™ . 2,581 66,848

The accompanying notes are an integral part of the financial statements.
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Spyre Therpeuties® 23,226 568,108
STAAR SUFZICAL ™ oo 23253 601,555
BioTools Standard * 138,791 166,549
EStereotaxia . .....cooovvvvrveeeeeeeeeeeeeseeeeenesenns 28,607 83,246
Stoke Therapeutics “........coeveeveerrrerreererrennnnn: 20,890 627,536
Strata Critical Medical® 29,878 150,286
Supernus Pharmaceuticals *..........ccccoovvrvrnnes 25,123 1,385,031
Parceiros de Cirurgia “ ..........coceeevveveeeeeveersrennennnns 36,021 789,941
SUIMMOAICS ™ ettt eeeeeseeeae 6,504 178,437
Syndax Pharmaceuticals * ..........cccccevrrrernennnce. 39,695 543,822
Tecnologia de Sistemas TAteis "............ocevvevunenen. 10,686 161,038
TalkSPaCE “ ...ovvveeeiereee s 67,330 217,476
Tandem Diabetes Care ™ .........ccoveveeeeeeeecnne. 30,992 433,888
Tango Therapeutics * 33,403 270,898
Tarsus Pharmaceuticals * 18,238 1,254,957
Terapias Génicas Taysha “........ccccooeeviveieriennnnes 98,906 490,574
Terapéutica Tectdnica * .........c..coevveeeeverrerrerrennnns 5,162 94,207
Teladoc Health ™...c.ovvveeeeeeeeeeeeeeeeeeen 81,902 706,814
Terns Pharmaceuticals *.............ccccooovvrvrrernnnnn. 33,504 276,743
Tevogen Bio Holdings ".........ccccooeevrvrveivernnanns 13,235 8,317
TG Therapeutics  .......ccoeveeverrermrrerreerererrennnns 67,642 2,352,589
Theravance Biopharma " ............... 17,639 258,588
Holding da Tonix Pharmaceuticals " ..................... 4,134 76,975
Grupo TransMedics “.......cccovvevrrverrerrereerneennnn. 15,479 2,036,108
Travere Therapeutics “....... 41,064 1,443,810
Treace Medical Concepts * 22,110 141,283
Trevi Therapeutics *.......cooevvevervevrrererreererrennnns 40,720 474,795
TriSalus Life Sciences* 8,716 41314
TruBTIdEe “...ooveveeee e 4,628 88,950
Tvardi Therapeutics * .......cccocevvevverrerrerrereernnnnn. 2,214 10,295
Twist Bioscience "....... 27,546 905,988
Tyra Biosciences .... 11,158 176,743
UFP Tecnologias " .. 3,513 676,744
Bio UPStream “ .......cc.cooeveeveverrerreereerersrennnnn. 15,280 394,988
UroGen Pharma ™ ....oooeeeeeeeeeeeeeeeeeeeeeeeeeesnene 17,101 350,057
Fisioterapia nos EUA .... 7,023 605,874
Utah Medical Products .........ccccoeevveveveevneennnen. 1,429 83,025
Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — continuagio
Vanda Pharmaceuticals *.............ccccocovevrurennnne. 25833 $ 112,374

The accompanying notes are an integral part of the financial statements.
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Varex Imaging *.........ccoeveverveverennreerenninnnnn, 19,032 222,484
VAXCYLE ™ oorveeeveeeeeeee e 53,312 2,413,967
Vera Therapeutics, C1 A *. 23,960 681,902
VETACYLE ™ ..oooveveeereeeeeeeee e 36,499 1,316,884
VETASIEIIL ™ oo enenene 20,933 197,817
VETICEL ™ oot 23,468 822,788
Viemed Healthcare ........ocoeeeeveeeeeeeeeeenne 16,158 104,381
Biotecnologia Vir “..........cc.oeveeverveeeeeeeenrennnnn. 41,293 246,106
Terapias Viridian *.........ccoccooeverenrrnennn. 32,700 772,701
Voyager Therapeutics Inc ..........ccocooevverrerunnnn. 21,598 100,863
Ciéncias da Vida WaVe™ e 51,980 469,899
Waystar Holding * .........cccooevvevviveenerenieniennnn, 50,964 1,827,059
XENCOT ™ oot 32,811 482,650
Xeris Biopharma Holdings * 71,503 693,579
Realeza XOMA ™ ..o 4,333 142,902
Zenas Biopharma * .........ccceurviveeveveveininnns 7,496 234,250
Zevra Therapeutics * ... 25,270 257,249
ZYMEWOTKS ™ ..oovocevceceeeeeeeee e 23,215 443,058
220,594,255
Industrial — 18,2%
SIStEMAS 3D ™ oo 61,546 176,022
AAR ™ o 16,638 1,401,086
ABM Industries 28,850 1,240,550
Marcas ACCO 40,516 152,340
Acme United 1,570 59,676
Leildes de ACV, CLA "o, 78,225 709,501
AeroVironment * 14,878 5,503,521
ACTSAlE ™ ..o 14,900 110,558
Airjoule Technologies *..........cooeuevvererrerrernnn. 11,158 57,575
Airo Group Holdings Inc * 3,260 53,334
Grupo Alamo ......cccceceeeeieiinieneneneneeeeeene 4,809 859,464
Albany International, CL A ..........ccceveveeiennnnn. 14,076 796,420
Desce, CLA oo, 200,900 578,592
Viagem Allegiant " .........ccocoovrverirnrereenininnins 6,703 416,793
AIENT .. 6,714 367,122
9,578 58,617
14,962 591,298
Acoes Valor

ACOES ORDINARIAS — continuaciio
Industriais — continuagio

The accompanying notes are an integral part of the financial statements.
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Supercondutor Americano " ............c..cceeueeueunn.
American Woodmark *.........cccoovvverrrirernnnnns
Amprius Technologies ™.........cc.coooeveervrrnrennn.
Apogee Enterprises .......cceoveveveeeeeniercnieeeennns
ATCBESE ..o
Archer Aviation, CLA ™ ..ovoveveeeeeeeeeeeeeeeeeee,
ATCOSA .ttt
Argan ......occceevenenenne.
Array Technologies *
Astec INdUSLIIeS ....oooeveeeieieeeeeeeeeee
Astronics *
Asure Software " ..........cooevevevereniereereeenenns
ALKOTE .
Tecnologias de Filtragem Atmus ...
AZZ,INC. oo
Servigos Empresariais da Barrett

BlackSky Technology, CLA ™ .......cc.coevververuennne.
Energia Bloom, L& " .....ccooeveieerrirerniereenn,
Passaro A71*
BlueLinx Holings™ e
Boise Cascade ........cooueeerenrereiininneneineenenns
Bowman Consulting Group, CI A "....................
BrightView Holdings *........ccovevvvriververrernennns
Brink's ..c.coeiiiniinciicec e
Byrna Technologies .........cccoveveevrvevevrennnnnns

CECO Environmental * ..........ccocooeveveeueenenne.
Centuri HOldings ™ .......oveveeverieereieieieieinians
Industrias de Paradas™ e
Columbus McKinnon ..........ccccceevveeveeeeereennen.
CompX International ..........cccccoeeevccnecincnnncne
Reservas de Bombeamento de Concreto

Conduente “.........cooorrvrrrrennn.
Parceiros de Construgio, C1 A * ..
COTECIVIC "o
Grupo de Logistica Covenant, Cl1 A

CRA International

The accompanying notes are an integral part of the financial statements.
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20,360
6,663
43,238
9,817
10,634
256,558
22,622
6,169
70,747
10,665
14,069
12,013
15,677
38,905
13,835
11,595

14,400
100,035
14,767
3,578
17,587
6,552
33,324
19,614
8,342
13272

29,294

23,021
13,595
32,756
21,074
13,143

696
10,289

69,136
21,872
50,257

7,579

3,065

31 de outubro de

1,205,923
424,633
609,223
359,400
790,319

2,878,581

2,307,444

1,889,009
612,669
496,242
691,913
106,315

1,085,632

1,769,399

1,381,425
469,250

304,128
13,220,626
737,759
234,144
1,239,708
283,636
410,552
2,180,292
168,926
563,529

2,594,570

1,266,155
664,660
661,344

4,206,792
213,311

15,653
65,747

164,544
2,501,063
931,262
152,868

583,852
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Acoes Valor

ACOES ORDINARIAS — continuacio
Industriais — continuagio

CSG Systems International ............ccccceeenenennee 12943  §$ 1,013,049
CSW Industrials ........ccceevveveeiieiiirieeeeeeeeeenns 7,583 1,898,935
Fonte Custom Truck One ......ccoooeueveeeeveenean. 27,925 164,478
DEIUXE ..vovevvirieeiieeeeieiane 20,517 371,563
Grupo de Solugdes de Pistribuigao * 4,542 124,178
DNOW ..o 48,490 712,303
Douglas Dynamics ... 10,561 319,259
DUCOMIMUN ™o eeeeeeee e 6,435 590,411
DXP ENterprises ™ .......oevrureveeeeeeereereeeeereenennns 6,051 724,002
Dycom INdUSLTies ".........coouevuereerrrirernrenieieenans 13,054 3,756,811
........................................................... Oriental 2,671 57,026
Recuperagdo de Energia * 24,709 422,771

25,258 1,036,588

EnerSys 17,920 2,260,787
Ennis 11,493 188,485
Enovix *... 76,725 919,933
Enpro 9,348 2,284,834
Enviri 35,433 432,637
Eos Energy Enterprises “® ........ccocoovvrvrirerennnn. 118,625 1,901,559
ESCO Technologies 12,119 2,659,757
Eve Holding ™ .....ooovoovvieeieieieeeeeee s 23,901 104,208
EVI INAUSETIES ...ooeivvviiiiiieiieeeeeeeee e 2,362 63,632
Expoente 23,682 1,676,922
Sinal c.oovvieciiceeeeee e 27,987 3,303,306
Primeira Vantagem ~...........c.coccoooervrrnreruernerneennnn. 36,900 466,047
Fluence Energy, CL A ".....cccoovvivveverererninnnns 35,375 742,875
Fluor ™ .......... et 76,432 3,727,589
fIYEXCIUSIVO “oovoveee e 2,426 9,389
Forrester Research ™ .........coeveeeeeeeeeeerenan, 5,310 37,860
Aéreo Avangado " ..o 9,765 183,680
Franklin Covey .. 5,002 84,934
Franklin Electric 18,599 1,762,627
Frontier Group Holdings *.........ccccoovvrverrernncn. 39,061 150,775
Infraestrutura da FTAI 50,506 269,702
GATX oo 16,730 2,624,101
Genco Shipping & Trading .........ccceceeeevvenennene 15,854 270,152
Gencor Industries * 4,792 65,123
Grupo GEO " ........... 63,034 1,069,687

The accompanying notes are an integral part of the financial statements.
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Gibraltar Industries ™ .........cocoovvveveerveenreeinnnns 13,904 867,471
Acoes Valor

ACOES ORDINARIAS — continuaciio
Industriais — continuagio

Global Industrial .........c.cccoevvereeieeieeeeieeennene 6,704 $
Gorman-RUPP .....ovvveveieiieiiiiiiiccicce e 9,772
Graham * .................... 4,845
Construgdo em granito 20,404
Draga e Doca do*s Grandes Lagos 30,848
GIreenbIier ......ccveeviieiieeiieceeeie e 14,085
GIIfFON oo 17,881
Grupo de Servigos de S2ide* 33,872
Heartland EXPIess .......ccceoeveeveirenieiciicieens 20,771
Heidrick & Struggles International ................... 9,545
Helios Technologies ..........ccccveeveeeieenenecnienenn 15,451
Herc Holdings ......ccoceveeiveeeeieiieeceece 15,227
Hertz Global Holdings "™ ...........ccccooerinrnnne. 54,677
Hillenbrand ...........ccooveevieveeieeiccee e 32,904
Hillman Solutions ™ ........cceeeeeeeeeeeeereeennn 92,288
HireQuest 2,686
HNT oot 21,107
Grupo Central, CL A .....ccoooiiiiieec 27,838
Hudson Technologies * 17,844
Grupo de Consultoria Muron™ ... 7,946
Hyliion HoMings™ e 57,895
Hyster-Yale ....oooeoeeineiieccceeeece 5,445
IBEX Holdings " ......ccoovvvvmienrenininienrinionnens 5,040
ICF International ............c.ccceevvvevieeieeiieieeniens 8,552
IES Holdings " .......ccovvveveeverereeeresrieeieeeeieens 4,209
ATHCUIA0 ™ oo 14,312
INSPEIANCIA .o 16,805
Industrias Insteel ........cccoeeveieviieceiiieeieieee, 8,664
Interface, CL A .....oovvieiieeeeeeeeeee e, 27,001
Méquinas Intuitivas * 50,969
Grupo Internacional Janus * 63,183
IBT Marel ....cooooveeieiniiiiieecere e 24,352
JELD-WEN Holding “......cccooevvrrrerrrrrrereienen. 39,717
JetBlue AIrWays ......c..ccoeerveruevenereererneeerenens 153,819
Joby AVIAtion “.........cccoveveieieereniereie s 215,003
Kadant ......cccouvvveeeeiiiiiieeeeeeeee e 5,490
Embalagem ........cccceceeveenieienienieneniecneen de 4,011

The accompanying notes are an integral part of the financial statements.
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quilate
Servigos Kelly, CLA .....ccoieierieeeeeeeeee 14,064 157,657
Kennametal ...........cccoooeveiiiiiiiiiiiiiicieee, 35,490 779,006
Acoes Valor
ACOES ORDINARIAS — continuagio
Industriais — continuagio
KIOTCE oo 8316 $ 210,395
Korn Ferry .ooveveeiiniiiiiieseeccccce 24,078 1,557,847
Kratos Defense & Security Solutions " .............. 77,691 7,038,805
Grupo de Tecnologia KUIR™ . 16,718 64,030
LB Foster, CLA ™ ..o 4,671 127,985
Legalzoom.com * .... 55,263 550,972
Limbach Holdings * 4,948 467,487
LindSay .ooeeoveveieeieeeicee e 5,085 565,655
Servigos de Liquidez * .. 10,836 259,414
LST INAUSLIIES w.vvvveeviiceiieeeeeeeeee e 12,310 281,776
MANIOWOC ™ ..o 16,014 162,862
Marten Transport .......c.ceeverererereneneneeneens 27,064 277,406
MaSterbrand ™ ........o.oeueeeeeeeeeeeeeeeeeeeerenes 59,189 747,557
Servigo Matricial *.......cccocoovevveeieeeeeeeeeeeenn 12,350 185,497
MaLSON ...t 15,152 1,529,594
MAEAXIMUS ..o ee 26,372 2,192,041
Engenharia de Mayville ".........cccooovvrrerirernennnnn, 6,703 119,447
McGrath RentCorp ......coceeeveevenieeenieieieneene 11,431 1,228,147
Mercury SYStEmS " ....ooveveeveeverieereeieeiesnienaas 24,242 1,876,573
Microvastos Ativos *... 92,674 505,073
Miller IndUStIiEs ...oovvveveveiieeieeieeee e 5,167 207,403
MillerKnoll .......ccoooveeevvereiireereceeeeeeeeeine 31,523 492,389
Grup0o MISHas “.....c.eveeveeverrrieie s 7,742 73,859
Infraestrutura Movel, CLA * oo, 6,614 22,620
Modine Manufacturing *.......c..c..cccceeeruerrernnn. 24,429 3,742,767
Grupo Ambiental Montrose “............c......... 14,856 384,473
Mo00g, CLA ..ot 13,101 2,683,740
MRC Global ..., 39,177 546,519
Produtos Mueller Water, CL A ...........ccocovveneeee. 72,676 1,864,866
Grupo MYR ™ ..o 7,182 1,563,521
Energia Nuclear NANO “®) 14,486 688,664
Industrias Nacionais Presto ........c.ccoeeveevveeinneens 2,418 258,653
Energia Hquida ™ .........cooooveeveeeeeieeece e 15,819 60,429
NEXTracker, cle um .. 67,989 6,881,847
NL Industries ........oeceeveeeveeeeeeeeee e 4,079 24,678

The accompanying notes are an integral part of the financial statements.
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NPK International ™ .......ccoeeeeeeeeeeeeeeeeeeeeerenne 36,396 447,671
NuScale POWET ™ ..o 59,064 2,650,202
Infraestrutura NWPX* 4,512 271,442
Omega FIeX ....coceveveiiiiiiiiicccccceee 1,663 45,982
Acoes Valor
ACOES ORDINARIAS — continuacio
Industriais — continuagdo
OPENLANE " .......... 49,551 1,309,137
Orion Group Hldings 17,490 188,367
Palladyne Al *........ccoovevrveierereeseeieas 11,203 93,769
PAMT " oo 2,924 29,445
Pangaea Logistics Solutions . 14,074 69,666
Park Aerospace .......ccceceeeeeeerieienienienereseen 8,405 161,040
Park-Ohio Holdings ........ccceoeveeinnieiicenne 4,454 91,886
Servicos Ambientais Perma-Fix * .. 8,024 109,849
Pitney BOWES ....oooevieirieieeieiieece e 80,401 794,362
Planet Labs PBC ".........cccocoovvviiieeeieeenen. 108,769 1,462,943
Energia $210mada™ s 508,647 1,368,260
Powell INduStries ........ooovvevveiveiiieeeceieeeieene 4,445 1,704,169
Power Solutions International " ......................... 3,056 261,655
Produtos da linha pré-formada 1,132 240,109
Servigos Primoris 25212 3,568,002
Logistica Automotiva Proficiente * 11,135 83,290
11,085 551,590
13,636 75,134
Produtos de Construgdo Quanex 21,367 303,625
Logistica Radiante " ............. 15,659 94,737
RCM Tecnologias * ... 2,292 52,945
Fio vermelho @) ...o.ovmeeeeeeeeeeeeeeeeeeeeeeeen 23,113 181,899
Resideo Technologies “..........cccoveveeververrnnnnes 64,286 2,751,441
Gestdo da Resolute Holdings “™................... 1,987 146,362
Conexao com Recursos .. e 15,086 66,378
Grupo REV ..o 22,604 1,158,907
Richtech Robotics, CI1B ".......cccocoovvvviviueeeennn. 32,198 155,194
Rush Enterprises, CL A .....cccccoovvieieierenenens 28,482 1,407,296
Rush Enterprises, C1 B .... 4,016 210,720
RXO ™ e 75,749 1,343,030
Satellogic, CLA "o 31,960 61,044
Grupo de Tecnologias Shoals, CLA *.................... 78,312 823,059

The accompanying notes are an integral part of the financial statements.
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SKIIISOTt oo 2,182 28,650
Grupo Sky Harbour, CLA "™ __.....cccoovrnnan. 10,049 99,284
SKYWest ™ oo 18,861 1,895,153
Plataformas SKYX " .....cooovoimiiereeeeeseeen, 28,340 49,878
Southland Holdings “..........cccoververvrrirrirerenans 5,662 25,309
Spire Global *............ 12,722 138,415
SPX Technologies *.. 22,467 5,030,137
Acoes Valor
ACOES ORDINARIAS — continuacgio
Industriais — continuagio
Standex International .............cccccoeeeeeiieriennenn, 5,601 1,306,321
Steelcase, CL A ..o, 39,056 623,334
Infraestrutura Sterling * ..........coccovvvveererrerrennncs 13,902 5,253,566
Sun Country Airlines Holdings " ...........ccco........ 23,721 291,294
Poder Solar *® 28,012 50,422
SUNIUN ™ oo 97,634 2,026,882
Tecnoglass ......ceeeeeeeririeeinieeeeeeeeeeeeiene 11,333 675,787
Tennant ........oooovvveeiieeeieieeeeeee e 8,749 699,920
TEIEX cuviviiereeteeeerecteeer ettt 30,053 1,383,039
Holdings do Grupo Thermon *.........c.cccccevuerunnnee. 15,243 437,931
SoIUGBES TIC ™ ... 79,388 962,976
Titan International *............cccooovvvveeriieeriierinns 22,546 170,222
Méquinas Titan " .......cc.cceevererernrerereennns 9,667 158,539
TIANSCAL ™ ..o 4,253 308,980
Grup0 TIINEt ..o 13,940 836,400
Industrias Trinity 38,152 1,044,220
TrueBIUe " .....cooeveeeeeeeeee e 13,486 63,924
TTEC Holdings ™ .....c.cveveeeeeeereeeeeeeeeee e, 9,498 33,148
Perini TULOT ™ ... 20,748 1,397,585
UFP INAUSLIIES ...ovevveeieiieeiiecieeieeeeeee e 28,139 2,592,446
UNIFIrst coooveiiiicececeeee e 7,027 1,084,617
Universal Logistics Holdings ..........c.ccceueveneene. 3,154 51,032
UPWOTK ™ cooeeeeeeeeereeeeeeeeeeeeee e eeeeeeeeeeeeeeesessen 57314 913,585
V2X et 9,028 515,409
Verra Mobility, CLA " ......cccoooeevereeeerereeeeenan 74,424 1,727,381
VESHS ovviviierieeeie et 53,503 280,891
i 10,885 987,596
Virco Mfg. .o 5,000 36,600
Voyager Technologies Inc, CIA "™ ................ 6,416 196,201
VSE 10,534 1,903,283
Wabash National ............cccoovvveeeviiinceeeeneeennen. 19,087 153,078

The accompanying notes are an integral part of the financial statements.
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Watts Water Technologies, Cl A .........ccccceueeee 12,795 3,487,917
Werner Enterprises ........cooeeveveeveriesenceeeeennns 27,003 707,479
Grupo Willdan ™ ..........cooeververvenreeeinisenens 6,478 612,236
Financiamento de Arrendamento Willis 1,327 170,360
Worthington Enterprises .. 14,662 822,392
Xometria, CLA ".....o.oooeoeeeeeeeeeeeeeee e 20,259 986,411
Zurn Elkay Water Solutions ...........ccccoceeveeneeee. 70,055 3,300,291
244,376,137
Acoes Valor
ACOES ORDINARIAS — continuacgao
Tecnologia da Informagdo — 14,9%
BX8 T et 61,453 $ 113,073
908 Dispositivos ... 12,763 101,849
Redes ATO .o 33,494 597,533
ACI Worldwide ™ .......ooovvvevieeeeeeceeeeeeea 49,139 2,340,491
Pesquisa ACM, C1 A ", 23,539 975,927
Adeia ...ooeeeeeieie, 50,655 863,161
ADTRAN Holdings *........ccccovvvrrerrrrrrreirieenans 34,636 360,907
Industrias Avancadas de Energia 17,573 3,562,574
Achr Test Systems * 13,274 344,991
Aeluma ™ ..o, 4,519 73,705
Aeva Technologies * 14,179 231,685
AGILYSYS ™ oo 12,065 1,513,675
Propriedades de 1A de dirigiveis * 9,321 44,275
Alarm.com Holdings * .......cccccovervrrerrerrerrennnns 22,186 1,091,995
Tecnologia AlKami “.........cccceveerriververeerennnnns 31,784 644,897
Semicondutor Alfa & Omega * .................... 11,606 325,664
Ambarella ™ ..o 18,979 1,617,580
Amiq Micro Inc * ... 2,180 66,621
Amplitude, CLA "o 41,417 416,241
APPIAN, CLA "o 18,353 549,305
Applied Digital * .......c.cooevrrereeeieieiees 99,815 3,459,588
Optoeletronica Aplicada ™ .........cccovvevverrerrnnnnn. 25,261 898,281
Arlo Technologies “........ccooveverververesreerrrnnnns 46,314 895,713
AITIVE ALINC ™ oo 1,721 8,622
ATTETIS "o 13,260 180,469
Asana, CLA ™ .o 40,336 566,721
ASGN ™ oo 19,932 892,156
ALOMETA ) s 13,541 42,790

The accompanying notes are an integral part of the financial statements.
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AUBIOEYE ™ oo 3,746 57,576
AVEPOINE ™ ..o 61,922 871,243
Aviat Networks * 5,457 136,207
Axcelis Technologies * ..........cccoovvveeeererreruenane. 15,019 1,194,912
Backblaze, CLA ™ ......ccooooeeeeeeeeeeeeee e 24,942 257,152
Medidor de Texugo 13,827 2,495,082
Bel Fuse, €ai ....oooveeeeeeiieiieiececeeeeeeee 757 103,505
Bel Fuse, C1B ... 4,822 742,540
Belden .......coooeveeiieieieieieceeee e 18,451 2,248,254
Benchmark Electronics ...........ccccceveeeviivennnenen. 16,651 729,647
BigBear.ai Holdings " .........cccooovveiveveercrennnnnns 134,776 932,650
Acoes Valor

ACOES ORDINARIAS — continuaciio

Tecnologia da Informagdo — continuagio
Bit Digital “..ovveveveeieee s 148,172  $ 542,309
Bitdeer Technologies Group, C1 A “ ... 41,809 928,160
BK Technologies ™ ........ccccccerueruernne. 1,402 104,743
Blackbaud ™ .......cocoooevoeeceeee e 17,842 1,142,602
BlackLine “.......cocoovvoieeeeeeieeeeeeeeeeeeeenean 24,252 1,388,427
Blaize Holdings, C1A * 34,205 133,742
Blend Labs, CIA ™........cc.cooooireeereeeeeeeee 97,287 322,020
BOX, CLA ™ oo 65,463 2,100,708
Braze, C1 A *.... 37,155 1,064,862
C3.21, CLA ™) e 57,114 1,004,064
CaliX ™ oo 27,477 1,879,976
CICNCE ™ e eeeeeeeeeeeeeeeees 18,865 202,421
CEVA "ot 10,852 295,283
Cipher MANIng ™ .....ccooevvveveeeererieereseserierenans 123,490 2,303,088
Cleanspark ™ .....cooovevevrveveieiees e, 129,275 2,301,095
Clear Secure, CLA ..o 38,985 1,187,873
Clearfield ™ ..o 5,373 189,667
Clearwater Analytics Holdings, CIA ™ ............... 114,956 2,116,340
Climb Global Solutions .........cccceeevevevervennnne 1,798 199,722
Cohu * 21,299 506,703
Commerce.Com * 30,482 141,132
CommScope Holding *........cccoververrerrecrernnnn 99,406 1,719,724
CommVault SyStems “........ccccoervereerrrrerereerenns 20,834 2,900,509
CompoSecure, CLA ™......c..ooorveerereererrererernnns 20,476 406,653
Consensus Cloud Solutions ™ .........ceeveeeeeeeeeene 9,053 265,434
Core Scientific " .......ccooeeeeeeeeieeeeeeeeeeeeeae 132,454 2,853,059
Corsair Gaming ™ .........ccccovveeverveveesrenrererenens 21,644 176,399

The accompanying notes are an integral part of the financial statements.
216



GI.OBAIL X

by Mirae Asset

Cronograma de 31 de outubro de
Global X Russell 2000
CPI Card Group ......cooeveverrrnrnrsisiesienienens 2,738 42,822
Credo Technology Group Holding " .................. 69,022 12,949,908
Crexendo "o 6,663 43,110
CS DISCO ™ oot eeeeeeen 11,250 71,100
CSP e s 3,292 43,915
CTS e 13,612 565,034
Daily Journal “.....c.cooovvirevrereeeeeenieie e, 581 235,328
DaKLrONICS "eoveeeeeeeeeeeeeeeeeeeeee e eeeeerenn 17,890 336,153
Diebold Nixdorf ™ ......cc.ooeveuieeeeeeeeeee e 11,841 700,395
Digi International “.........c..cccooeevvererrerrerrernennn. 16,941 621,396
Digimarc ™ ..o 7,243 70,474
Digital Turbine ™ ........cocoeevvvveiueverreereererierenans 48,537 302,871
Shares Value
COMMON STOCK — continued
Information Technology — continued
DigitalOcean Holdings “.........c..ccccoveveerrrrnnnn. 31,862 § 1,295,509
DiI0AES ™ o 21,373 1,140,463
Domo, CIB ™ ..o 14,979 205,212
Eastman Kodak ".......oeeeeeeeeeeeeeeeeeeeeeeeeeeeeene 29,474 186,865
€GAIMN ™ oo 8,298 119,657
EPIUS ot 12,294 899,429
EverCOmmerce " .......coocoeeueeeuevereeeeeerseenninnns 6,930 80,319
Evolv Technologies Holdings * ..........c.ccccoevuune. 53,859 416,869
Expensify, CLA "o 27,773 45,270
Extreme Networks ™ .......ccoveveeeveieeeeeeeenne 61,481 1,169,369
Fastly, C1A* 63,818 529,051
FIVED oot 35,606 864,514
FOrmFactor “.......oooovoeieeeeeeeeeeeeeeeensene 36,293 1,994,300
Frequency Electronics " ........cccoevevviveveevernnnan 3,106 114,052
Freshworks, CLA ™ ..o 93,593 1,038,882
Grid Dynamics Holdings *..........ccccccevverueinnnnes 30,598 285,785
Hackett Group ....c.cocoeveveeeeeeceeeeeeeeeas 11,639 210,782
Harmonic ™ ....o.ooovevoeeeeeeeeeeeeseeeeeee e 52,400 560,680
I3 Verticals, CIA ™ ..o 10,752 330,624
Ichor Holdings “.........cccooeeveeveeveerneeerererenennn. 15,764 357,527
IMMETSION  .oovvieieeieieeccececeeeeeeee e 13,097 87,619
Impinj * 12,100 2,446,136
Information Services Group ..........c.ccceeueueuennene 16,415 90,447
INSEEEO ™ oot 5,782 96,212
Insight Enterprises * 13,477 1,347,700
INEAPD oottt 26,341 1,010,968

The accompanying notes are an integral part of the financial statements.
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InterDigital ..o 12,077 4,371,391
TONQ ™ oo 128,837 8,036,852
Itron 21,164 2,123,384
Jamf HOlding *.......oovovvevereeieeiereeeeeeeeerenens 33,456 429,910
Kaltura “...cooovcveeeeeeeeeeee e 42,148 65,329
Kimball Electronics ™ ........coeeeeeeereeeeeeeeenns 11,287 328,170
KNOWIES ™ oot 39,809 939,890
KOPIN " oeeeeeeeeeeeeeeeeeeemeeesesessessseseeeeeeeeseeeeennns 74,333 257,192
Life360 ™ oo 7,483 738,647
LiveRamp Holdings *.........ccocovverrrmrerrnrnrennnns 30,121 823,508
MARA Holdings "......cccoovvvverenrerenieierenieneenn. 173,170 3,163,816
MaxLinear, CLA ™ .....coooooeeeeeeeeeeeeeeee 38,012 575,882
Methode Electronics .......cccovvvvvevvvevereeennnne. 15,488 104,234
Shares Value
COMMON STOCK — continued
Information Technology — continued
MicroVision "™ .....ooieeeeeeeeeeeeeeeeeeee 115662 $ 135,325
Mirion Technologies, CIA "..........cccccooevrrrrnnn. 109,483 3,215,516
Mitek SySLemS “......oovvvervrverereeireeieieirsesenens 20,641 190,104
M-Tron INndUStEIes ™ ....oeveeeeeeeeeeeeeeeeeeeeeene 1,146 63,167
N-GblE ™ oo 33,437 261,812
Napco Security Technologies ..........cccccereneneee. 16,092 710,462
Navitas Semiconductor, CLA " ........cccooeeuvennne 62,387 839,729
NCR VOYIX "reooeveeeeieeieieeeeieeieneesees e 64,811 739,493
NEONOAE "ot 4,784 14,543
NETGEAR ~* 12,870 446,846
NetScout SYStEmS “.......ovvrviveeverrriricieienienens 32,573 905,529
NEXINAY "o 40,862 545,508
NLIGHt ™ oo 22,353 737,873
NOVANLA ™ oo 16,818 2,136,054
NVE e 2,247 155,155
ON24 ™ et 17,640 97,373
ONeSPan  ...cocovevirenieireeeeee e 16,728 190,699
O0MA ™ oo 11,827 132,817
OSI SYStEMS “ ..ot 7,465 2,078,704
OUSLET ™ oot raen 23,610 787,630
Pagaya Technologies, C1A ™ ... 21,423 576,064
PagerDuty * 39,784 638,931
PAR Technology “.......cccooeveeeeeerererereerennns 18,667 659,692
PC Connection 5,145 313,691
PDF Solutions ™ .......cccoevveeeveeeereeeersensnns 14,806 431,299

The accompanying notes are an integral part of the financial statements.
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Penguin SOIUtioNS “.......c.evevevervrieieiceereenenns 24,242 539,869
PRhOrONICS ™ ..o 27,110 647,929
Plexus * 12,522 1,751,828
Porch Group “ ...coooueeveeeeeeeeeeeeeeeeeeeseneeereneeen. 37,420 563,171
Power Integrations .........c.cocovveeevencncncncnncnennne 26,419 1,106,692
Powerfleet NJ ™ .....oooviieeeeeeeeeeeeeeeeae 57,635 293,938
Progress Software “.........coooeeveeeeerrererenvenennn. 19,947 850,540
PROS HOIAINES * +reerreeeooeseeeeeeeeeee e 20,384 469,851
Q2 HOIdINGS ™ ..o 28,993 1,790,608
QUALYS ™ oo 17,023 2,098,255
Quantum Computing “®.......c..ccccovverrirrrrerrrnnns 62,533 1,044,926
Rackspace Technology “........c..cccoevevererernennnns 38,776 62,042
RAMDBUS ™ oo 50,277 5,170,487
RaPid7 ™ oo 29,754 550,747
Shares Value
COMMON STOCK — continued
Information Technology — continued
Red Cat Holdings “.......ovvveeveerrieiieinrecienenens 39,785  $ 447,581
Red VIOlet ...oovoeeeieeeeeeeeeeeeeeeeeee 5,264 282,308
ReposiTrak ..c.ccooeveeeeeiieeeieereeeeees 5,294 79,463
Rezolve AT PLC ..o 67,975 291,613
Ribbon Communications ™ ..........coceveevevenenne. 43,449 145,989
Richardson Electronics .........ccccoovevvvvevveneeennnne. 5,610 60,476
Rigetti Computing ™ ..........ccevverververrerrerrereennnns 148,837 6,589,014
RIMINT SEEE ™ .o eeeeneees 22,307 88,782
Riot Platforms * ... 162,452 3,213,301
ROZETS ™ oottt 8,655 757,659
SANMING ™ oo 24,360 3,338,538
SCANSOUICE ™oeeeeeeeeeeeeeeeeeeeeeeeeeeee e eeeeeseeeeeeeees 9,733 417,594
SEMrush Holdings, C1 A e 23,911 173,594
SEMLECh ™ oo 40,619 2,756,405
Silicon Laboratories ™ ..........ccoeveeeeveeveneenennn. 15,036 1,970,919
Silvaco Group “.......ooeveeeeeveeeereeerieriereereeeeenes 3,501 20,621
SITIME ™ oot 9,932 2,876,704
SkyWater Technology ™ ........ccccoovvevvrrrrerennnes 12,239 213,999
SoundHound AL, CIA ™™ .o 170,646 3,006,782
SoundThinking * 4,483 41,916
Sprinklr, CLA ..o 52,187 402,884
Sprout Social, CLA "........cccoevremerrerrerererennns 23,965 246,121
SPS Commerce " 17,753 1,460,007
SYNAPCS “ooveveveieecieee e 17,880 1,268,407

The accompanying notes are an integral part of the financial statements.
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Synchronoss Technologies “..........c..ccovvrvrenn. 4,965 26,041
TEIOS ™ oot 25,074 172,008
Tenable Holdings * 56,589 1,642,213
TS S ettt 8,562 173,466
TTM Technologies “.......ocovvrvrrrrrernrerereenes 46,923 3,153,226
Tucows, CLA ™ ..o 3,191 61,140
Turtle BeaCh ™ ..vovveeeeeeeeeeeeeeeeeeeeeeeeeeen 7,063 119,365
Ultra Clean Holdings ™ .......ccccovververrerrerreinnnn 20,805 570,265
UNISYS  “ovvvieieeieeseeseese s 30,933 110,431
Varonis Systems, CIB "........ccoooovevreererrerrennnns 51,430 1,811,879
Veeco INSrUMENtS ™...o.vveveeeeeeeeeeeeeeeeeeeeenes 26,645 766,044
Verint SyStems “.......cooveeveveeverreeineeeiernsnsnnns 28,050 568,854
VerteX, CLA ™ oot 30,305 693,984
Viant Technology, C1 A .. 6,308 56,015
VIASAE "ottt eeaee 54918 2,186,835
Shares Value
COMMON STOCK — continued
Information Technology — continued
Viavi SoIutions ™ .....ceeeevevveeeeeeeeeeeeeeeeenne 103,150 $ 1,825,755
Vishay Intertechnology ..........cccccovvvvverereuennne 56,444 958,419
Vishay Precision Group “.......c..c.ccooeveverrnnnnns 5,552 207,978
VUZIX ¥ oo enee 30,286 101,458
Weave Communications ™ ........eeeveeeevevevrreeennns 27,053 200,463
WM Technology “.....c.ccvevevveevemeereeererrereriennns 41,574 43,653
Workiva, CLA ..o 23,421 1,991,019
Xerox Holdings .. 54,620 181,338
XPETT oot 20,707 139,151
YEXE ¥ oot eeee et eeeraee 47,033 398,369
Zeta Global Holdings, CIA "........c.ccccooevurrenane. 86,788 1,561,316

_ 199.607.185
Materials — 3.7%

AdVanSIX oo 12,181 226,445
Alpha Metallurgical Resources ™ .........c.ccoeeenee. 5,454 944,960
American Battery Technology "...........ccccoou....... 41,409 212,428

American Vanguard " .........ccocoovvverirenrennenennn. 11,937 53,358

Ardagh Metal Packaging ... 64,684 230,922

ATQ " o 14,905 98,969

Ascent INAUSITIES ™ w.vvveeeeeeeeeeeeeeeeeeeeeeeeeeene 3,498 42,536

ASP Isotopes * 35,510 359,716

Aspen Aerogels "o, 30,740 250,224

The accompanying notes are an integral part of the financial statements.
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AVIENE oot 42,835 1,373,718
Balchem ......c.cooovevieiiieeecceeeeee 15,298 2,346,560
Cabot 25,267 1,705,017
Century Aluminum * ..........cc.cooeevevereerererrennanns 24,611 728,978
CREMOUTIS  ..cvvieieeceeeeeeeeeeeeee e 70,188 939,817
Clearwater Paper ™ .........cccooovvereeeveeeeererrennns 7,324 129,269
Coeur Mining * .......cocoovevveveeveveerreeeie e 298,391 5,123,373
Commercial Metals ...........coovevevriiienieienenne, 52,841 3,136,642
Compass Minerals International “.................... 16,125 279,608
Constellium, CLA ™ ..o 66,306 1,042,993
Contango ORE ™ .......ccccovivivrveinnieeienienens 4,022 86,312
Core Molding Technologies “.........c.coovvrrrnnn 3,991 71,479
Dakota GOld ™ ..o 40,091 163,571
Ecovyst * 54,320 444,881
Ferroglobe PLC .....ccccoovieinnieieeeeeeeee 55,391 268,646
Flotek INAUSLIIES ™ ....vueereeeeeeeeeeeeeeeeeeeeeeeeene 6,709 116,133
Shares Value
COMMON STOCK — continued
Materials — continued
Friedman Industries .........ccocoeeveeevevereeneene. 3,141 $ 66,715
Greif, CLA oo 11,814 672,098
Greif, CL B oo, 2,158 127,214
HaWKINS  ooveeieeceeeceeeeecve e 9,105 1,291,544
HB Fuller ....ocoooveoeieeeieeeeeeeeeeee e 25,476 1,461,558
Hecla MINing .....ccooeeeeeeeeeeceneeeeececene 279,600 3,598,452
Idaho Strategic Resources *. 6,006 198,558
INGEVILY "o 16,985 912,434
INNOSPEC i 11,694 860,445
Intrepid Potash “........cccoovivvevevrieiiieeiesieens 5,055 134,615
Ivanhoe Electric ™......cocoovveeeeeeeeeeeeeeenean 39,968 591,127
Kaiser Aluminum ............ccccoeveeeieeeeererneneennn, 7,485 677,617
Knife RIVET ™ .o 26,645 1,610,957
Koppers Holdings .........cccoceeeinieeeniveeciennes 9,012 254,319
Kronos Worldwide ........ccccovvvvieiviiiiiennnne. 10,115 49,766
LSB INdUStIES "...oovveeeeeeeeieeeeeeeeeeeeeeeeean 24,968 210,480
Magnera * 15,433 140,286
Materion 9,642 1,105,262
Mativ Holdings ......ccocoeeeereneereeieceeeenne 25,056 267,598
Metallus ™ ..o 17,017 299,329
Minerals Technologies ... 14,721 835,417
Myers INdUSLEIES ....cevvveveeiiieieireieeeieeeeee 17,208 298,215

The accompanying notes are an integral part of the financial statements.
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NioCorp Developments “...........ccovvevervreerennn. 32,424 238,965
O-1Glass, CLT™ oo, 71,624 808,635
Olympic Steel 4,587 169,719
Perimeter SOIUtions ™.........c.cooovvvvveveieereienenans 64,845 1,524,506
Perpetua ReSources “.........ocvvervevevevnveneennns 35,003 841,122
PureCycle Technologies *™ ...........c.ccccevvrneneee. 60,507 700,671
Quaker Chemical .........ccceeevverereireriereerierenae 6,518 905,285
Ramaco Resources, CLA ™ .......ocovveveeveeeeenane. 13,496 409,739
Ranpak Holdings, CLA ".........cccovvrrvrrrrrerrennn, 21,776 115,413
Rayonier Advanced Materials ™ ............cc.......... 29,870 207,597
Ryerson Holding .......c.cocovvvvenccncnccnccne 12,567 277,228
Sensient Technologies ..........cococeeueueueeeceencnens 19,694 1,856,947
Smith-Midland ™ ....c.ooveeeeeeeeeeeeeeeeeeeeeeeeeene 1,220 44,481
Solesence * 8,855 28,956
SEPAN e 9,995 433,283
SunCoke ENnergy .......cooeoeveverereeremeueeeeeeenenens 39,406 315,642
SYIVAMO et 16,032 650,899
Shares Value
COMMON STOCK — continued
Materials — continued
Tredegar "o 12,179  § 84,157
TEMAS  covveoeeeeeeeeeeeeeeeeeeeeee e eeeeseeeeee e 15,431 548,263
Trinseo PLC ..o 15,891 23,201
Tronox Holdings PLC, CIA ......ccccoeiireennene. 55,426 193,991
United States ANHMONY “.......oooeveeverveererrnnnnnns 43,303 349,455
United States Lime & Minerals . 5,051 592,078
US GOld ™o 5,771 88,412
Valhi oo 1,148 15,923
Warrior Met Coal ... 24,295 1,648,173
Worthington Steel .......cccooovviieeiiiiininne 15,305 489,607
49,602,909
Real Estate — 5.5%
Acadia Realty Trust ¥ .....ccocooeveveiverrereeeeenns 61,491 1,172,633
Alexander & Baldwin # .........cocooeveeeennennn. 34,029 543,443
ALEXANACT'S ¥ oo 1,002 221,372
Alpine Income Property Trust ¥ 5,859 86,010
American Assets TTust f...o.ovoveveveeeeeeeeeeene, 24217 462,787
American Healthcare REIT %...........c.ccovvvvnnenn. 74,177 3,361,702
American Realty Investors * ... 610 9,607
Anywhere Real Estate *..........coooveveverernennnnn. 49,145 493,907

The accompanying notes are an integral part of the financial statements.
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Apartment Investment and Management, CI A,
REIT ¥ oo 61,233 325,760
Apple Hospitality REIT %.......coocovvrivrinriniann. 104,353 1,167,710
Armada Hoffler Properties REIT *..................... 37,103 242,654
Braemar Hotels & Resorts F...........ccocevervrnnnn. 27,804 70,900

Brandywine Realty Trust ¥........ccccoovvivervevennnen. 79,871 273,958

Broadstone Net Lease ¥ ........cccooovvveiieiniennnn. 88,401 1,584,146
BRT Apartments ¥ .........ccceveveeveererererernnnnns 5,088 74,844
CareTrust REIT ¥ ..o 99,316 3,441,299
CBL & Associates Properties .........cc.ccovvune. 8,465 250,310
Centerspace ¥ ......cccocovevevverernnn. 7,856 465,468
Chatham Lodging Trust 21,616 138,342
City Office REIT f......oovviveiieeereeeeeiins 18,211 125,656
Clipper Realty * .....c..cooovvevnee. 6,387 24,845
Community Healthcare Trust *............ccoevunee. 12,689 186,021
Compass, CIA, REIT “......ccccooovvvrerrerreeerenn 217,681 1,678,321
COPT Defense Properties *. 53,097 1,495,742
CTO Realty Growth ¥........cooevvirvirrrrererens 14,469 241,343
Shares Value
COMMON STOCK — continued
Real Estate — continued
Curbline Properties  .........cocoevvererrerrecrerrernnnn. 45362 § 1,046,048
Cushman & Wakefield PLC *.. 107,872 1,693,590
DiamondRock Hospitality * 96,066 751,236
Diversified Healthcare Trust  ...........cc.cccoevueae. 102,272 435,679
Douglas Elliman * 34,580 85,413
Douglas Emmett * 75,478 976,685
Easterly Government Properties *...................... 19,176 414,585
Elme Communities ¥ .........ccccoovveeennnne. 41,012 674,647
Empire State Realty Trust, C1 A, REIT * 64,300 475,177
Essential Properties Realty Trust f.................... 92,594 2,766,709
eXp World Holdings .......ccccceeverueeinirieinirienne 40,842 418,222
Farmland Partners .....ocovveveveeeeeeeeeeeeeeeeeeeeennn 19,235 192,927
Forestar Group "........ccccoou..... 8,960 233,050
Four Corners Property Trust 46,504 1,099,355
Franklin Street Properties * ..........c..coevuevvernnc. 36,871 44,245
FrontView REIT # 8,994 119,620
FRP Holdings * ........cocovevuemueeererereereneereeeens 5,401 128,004
Getty REAILY © woooeooeoeeeeeeeeeee e 24,679 676,945
Gladstone Commercial ¥...........coccovviveveinnnnn. 21,560 246,431
Gladstone Land F......ooooeoveeeveeeeeeeeeeeeeeeeeeeeeene 15914 144,181

The accompanying notes are an integral part of the financial statements.
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Global Medical REIT ¥....oveeeeeeeeeeeeeeeeee 5,924 181,867
Global Net Lease ¥ .....c.ooovvveveveeeeeeeeieeeeeans 93,284 710,824
Hudson Pacific Properties ¥* ... 173,304 422,862
Independence Realty Trust * 109,630 1,746,406
Industrial Logistics Properties Trust ................ 24,581 129,788
Innovative Industrial Properties  ...................... 12,936 648,740
InvenTrust Properties ¥ ........ccoovevvivreverrernnnnes 36,354 996,100
JBG SMITH Properties ¥ ......c.ccccoeerverrerrerrennn. 29,076 566,691
Kennedy-Wilson Holdings ..........ccccceeueueccncnee 56,125 424,305
Kite Realty Group Trust ¥ .......cc.cooooveveererrennnee. 102,915 2,278,538
LTC Properties ¥ .......ccooeererererrerrerenreneeeenns 21,196 743,556
LXP Industrial Trust f.......ccocoovvvrioeeeeeeeenen. 135,844 1,289,160
Macerich ..o, 118,345 2,029,617
Marcus & Millichap 11,120 324,815
Maui Land & Pineapple * 3,237 51,792
Modiv Industrial F .......ooeeveveeeeeeeeeeeeeene 4,375 63,087
National Health Investors ¥ ...........ccccocovunnnnne 21,548 1,605,541
NET Lease Office Properties ©........cc.ccoevrrennnnn 6,910 202,809
NETSTREIT ¥ ..o 44,202 823,041
Shares Value
COMMON STOCK — continued
Real Estate — continued
Newmark Group, C1 A, REIT .....cccccooevviiinen. 72,443 1,291,659
NexPoint Diversified Real Estate Trust *............ 15,796 50,231
NexPoint Residential Trust ©.......cooveveveuereeennnee. 10,611 325,439
One Liberty Properties * 8,507 170,906
Outfront Media ¥ .......cooovvvieeveeieeeeeeeens 64,914 1,148,329
Paramount Group ** .......cc.ccoovvevreerereererenns 87,037 569,222
Peakstone Realty Trust ¥........cccoovvrvivvirerrinnnn. 17,057 230,440
Pebblebrook Hotel Trust *.........cccocovvvvvvveenane. 54,768 572,873
Phillips Edison .........cccooveveereevecenierieeiereinnn. 58,836 1,991,010
Piedmont Office Realty Trustf.........ccccoevveeee. 57,917 466,811
Plymouth Industrial REIT %.........cccccevvrvrnne. 19,033 418,726
Postal Realty Trust, CIA, REIT ¥ ..................... 10,554 156,305
PotlatchDeltic .........cccoovveieeeiieeeieeeeee 36,499 1,459,960
RE/MAX Holdings, C1 A, REIT “.........ccceuuene. 8,490 67,326
RLJ Lodging Trust i 69,170 470,356
RMR Group, C1 A, REIT .....ccoovreerireenn. 7,196 111,322
Ryman Hospitality Properties ¥ ...........cc........... 28,789 2,502,052
Sabra Health Care REIT * 110,795 1,974,367
Safehold F ..o 26,045 375,829

The accompanying notes are an integral part of the financial statements.
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Saul Centers ¥ ..o 5,706 168,955
Seaport Entertainment Group “............ccccooueee.. 3,460 83,282
Service Properties Trust ¥ 71,681 153,397
Sila Realty Trust ¥ . ...cooooviveeeeeeeeecececeeee. 25,930 614,541
SITE CeNters ¥ ...eoveveeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeeeene 23,286 170,686
SL Green Realty ¥ ......cccooeveveereeeeeeiee e, 33,482 1,719,301
SmartStop Self Storage REIT ¥ ..........cccevevvune. 14,529 499,071
St. JOC et 17,748 1,007,731
Stratus Properties *.........coovevevevevvereieeeieennns 3,157 59,320
Strawberry Fields REIT %.........c..coooovviverreinnn, 3,444 40,054
Summit Hotel Properties ¥ ...........ccccovverrrnnnnns 50,915 261,703
Sunstone Hotel InVestors .......c.oeevevevevevevnnne. 88,732 785,278
Tanger Foooveeeeeeeeee e 52,091 1,696,083
Tejon Ranch * 9,754 154,308
Terreno Realty ......co.coovveveeeirieieeeeeereaan 47,652 2,722,359
Transcontinental Realty Investors * ................... 888 39,800
UMH Properties ¥ ......ccooovvevererrennnn. 37,043 538,605
Universal Health Realty Income Trust 5,976 228,403
Urban Edge Properties * ........cccccoue.... 59,283 1,140,012
Veris Residential ¥.........cooovvvveeieveeeeeeeeeeans 36,796 528,391
Shares Value
COMMON STOCK — continued
Real Estate — continued
Whitestone REIT ¥ .....ooovvvveeeeeeeeeeeeeeen 20,926 $ 262,412
Xenia Hotels & ResOrts *.......o.ovevevvvveeeeeeenan. 46,090 566,907
_ 73.794.830
Utilities — 3.1%
ALLETE oo 27,270 1,836,089
American States Water ...........ccevevveeevevveeenens 18,026 1,285,434
AVISTA oo e 37,522 1,427,712
Black HillS ..oooveviieeeeeceeeeeeeeeeeeee 33,870 2,148,374
CAQIZ ™ e 25,458 134,927
California Water Service Group ........c.coceeeenee. 27,860 1,236,427
Chesapeake UtlIties ........cccevveeriererieererienenenns 10,661 1,356,932
Consolidated Water ..........ccccoevvvvveveevcnenene 7,000 238,070
Genie Energy, C1 B 9,858 148,363
Global Water RESOUICES ........cooeevveveeeceirieennne 5,840 57,933
H20 AMETIiCa oo 14,837 686,211
Hawaiian Electric Industries *. 81,264 944,288
MGE ENergy ...cccccocveeenneecirennecenecenee 17,190 1,424,535

The accompanying notes are an integral part of the financial statements.
225



GI.OBAIL X

by Mirae Asset

Cronograma de 31 de outubro de
Global X Russell 2000
Middlesex Water ........oovevevveveiveiiieeeiceeeenns 8,312 477,691
Montauk Renewables *..........ccovveeueeeeeeerennn. 31,207 63,350
New Jersey Resources 47,085 2,085,865
Northwest Natural Holding .........ccccceeeinienenene 18,863 858,832
Northwestern Energy Group ........c.ccceceveecvueneeee 28,755 1,715,811
OKIO, CLA ™ oo 50,653 6,725,199
ONE GaS oo 27,909 2,238,023
Ormat Technologies .........ccccevueeererieererienenes 28,466 3,027,928
Otter Tail ...cocoeveeeeeeeeeeceeeeeeeeeee e 17,959 1,386,794
Portland General Electric ..........cccccvevveveenennnne. 51,379 2,346,993
Pure CyCle "o 9,320 102,613
RGC RESOUICES ..uveveveeneiieieeneeceeeeeeeeeevee e 3,842 79,568
Southwest Gas Holdings ..........cccceeveveeveeneenene. 30,177 2,399,072
Spire 27,199 2,349,994
TXNM ENergy ....ccococeveeneevenneieenenieeenene 45,425 2,580,140
Unitil e 7,469 364,114
YOrk Water ....oovveevieeieeieeeeeeeeeee e 6,684 207,672
41,934,954
TOTAL UNITED STATES......cocooeeeeeeeeeeenene 1,280,252,157
TOTAL COMMON STOCK
(Cost $1,192,599,734) ....covrrirrerrreeins 1,337.469,809

The accompanying notes are an integral part of the financial statements.
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Number of
Rights Value
RIGHTS — 0.0%
United States — 0.0%
Zimmer Biomet Holdings#® ............ccccoevueeee. 28,145 $ —
TOTAL RIGHTS
(COSt $) s —
Shares

SHORT-TERM INVESTMENT©O® _ 1.1%,
Fidelity Investments Money Market
Government Portfolio, CI Institutional,
4.050%
(Cost $15,311,374) oo 15,311,374
TOTAL INVESTMENTS — 100.9%
(Cost $1,207,911,108) ..ceevvevreeireereerrereieienans

Percentages are based on Net Assets of $1,340,806,370.

15,311,374

$ 1,352,781,183

The accompanying notes are an integral part of the financial statements.
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A list of the open futures contracts held by the Fund at October 31, 2025, is as follows:

Number of Expiration Unrealized
Type of Contract Contracts Date Notional Amount Value Appreciation
Long Contracts
E-mini Russell 2000 Index . . 26 Dec-2025 $3,192.720 $3,236,870 3 44,150
#  Expiration date not available.
&

Non-income producing security.

Real Estate Investment Trust

(A) This security or a partial position of this security is on loan at October 31,

2025. The total market value of securities on loan at October 31, 2025 was
815,268,893.

(B) Level 3 security in accordance with fair value hierarchy.

(C) These securities were purchased with cash collateral held from securities on loan.
The total value of such securities as of October 31, 2025 was $15,311,374. The total
value of non-cash collateral held from securities on loan as of October 31, 2025 was
$-.

(D) The rate reported on the Schedule of Investments is the 7-day effective yield as of

October 31, 2025.

The following is a summary of the level of inputs used as of October 31, 2025, in valuing
the Fund's investments and other financial instruments carried at value:

e

Investments in Securities Level 1 Level 2 Level 37 Total
Common Stock $ 1,337,469,809 3 — § — 8 1,337,469,809
Rights — _ —
Short-Term Investment 15,311,374 — — 15,311,374

Total Investments in
Securities $ 1,352,781,183 § — 3 — 3 1,352,781,183

Other Financial
Instruments Level 1 Level 2 Level 3 Total

Futures Contracts*
Unrealized Appreciation $ 44,150 $ — 3 — 8 44,150

Total Other Financial

Instruments 5 44,150 § — 3 — 3 44,150

*  Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

~ Includes Securities in which the fair value is $0 or has been rounded to $0.

(1) A reconciliation of Level 3 investments and disclosures of significant unobservable inputs are
presented when the Fund has a significant amount of Level 3 investments at the end of the

period in relation to Net Assets. Management has concluded that Level 3 investments are not
material in relation to Net Assets.

The accompanying notes are an integral part of the financial statements.
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‘ ‘

Amounts designated as “—* are $0 or have been rounded to $0.

See "Glossary" for abbreviations.

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

Acoes Valor
ACOES ORDINARIAS — continuaciio
ESTADOS UNIDOS — 7,8%
Servigos de Comunicagdo — 0,6%
Tecnologia SPotify ™ ......cccovverververerieererereeinnns 240 § 157,277
Consumo Discricionario — 0,2%
StEllantis .....cc.eeevveeeereeeeiieere e 3,606 36,534
Energia — 1,9%
PLC e 25,149 146,145
PLC Shell ... 9,355 349,989
496,134
Financeiros — 0,3%
SWISS RE .. 438 79,989

The accompanying notes are an integral part of the financial statements.
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Saude — 2,4%
ALCON ..o 3,294
(01 ) OO 3,195

Industrial — 1,9%
AP Moller - Maersk, CLA ........ccoooeveieeneenne. 5
AP Moller - Maersk, CIB ........ccccveeveerenene. 8
PLC .o ... Experian 1,834
Ferrovial ......cccoooveeiiiiieieeeeeeceeeeees 970
Schneider EIECtric ....oouvvvviiiiiiiiieciiieeeeeee 1,083

Tecnologia da Informacgdo — 0,2%

Software CyberArk * ... 79
JFTOg "o, 160
Monday.com “..........cooeeeueerreerererieeereereenn. 66
Materiais — 0,3%
HOLCIM . 772

31 de outubro de

245,383
373,353

618,736

10,325
16,514
85,469
59,562

307,625

479,495

41,141
7,597
13,546

62,284

68,607

The accompanying notes are an integral part of the financial statements.
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Acoes Valor

ACOES ORDINARIAS — continuaciio
Materiais — continuacdo

James Hardie Industries, CDI " ........cccccovunee... 890 $ 18,767

87.374

ESTADOS UNIDOS TODA.......c.cceeiieeieiieenene 2,017,823
ACAO ORDINARIA TOTAL

(Custo: $23.277.105) cveveeieieieeieeeeeeeeee s 25,802,228

ACOES PREFERENCIAIS — 0,2% ALEMANHA — 0,2%

Consumo Discricionario — 0,2%

Bayerische Motoren Werke ®............c.ccc......... 95 8,229
Dr. Ing HC F Porsche ® 196 10,282
Volkswagen M ..o 365 38,008
ALEMANHA TOTAL......oovoeeieeeeeeeereens 56,519
TOTAL DE ACOES PREFERENCIAIS
(Custo: $74.620) ...oveeereieriieieieeee e 56,519
Numero de
Direitos
DIREITOS — 0,0%
Noruega — 0,0%
Mercados de Venda “®
Expira em 09/11/2025 ....coovveeeirnnreeen 102 228
DIREITOS TOTAIS
(CUSLO: $7) ceviieieeeeee e 228
INVESTIMENTO TOTAL — 99,5%
(CUSLO: $23.351.725) wevovrroereeoeseeeseeee oo $ 25858975

As porcentagens sdo baseadas em Ativos Liquidos de $25.977.123.

*  Seguranga ndo geradora de renda.

I Fundagdo de Investimento Imobiliario

(4) Atualmente, ndo ha uma taxa de juros declarada.

(B) Seguranca de nivel 3 de acordo com a hierarquia de
valor justo.

The accompanying notes are an integral part of the financial statements.
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A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo dos investimentos do Fundo realizados ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel 3 Total
Mobiliarios
Agdes ordinarias 3 25,590,483 $ 211,745 8 — § 25,802,228
Agoes Preferenciais 56,519 — — 56,519
Direitos — — 228 228
Investimentos Totais em
Valores mobilidrios 3§ 23,647,002 3 211,743 3§ 228 8§ 23,858,973

(1) Uma conciliagdo de investimentos de Nivel 3 e divulgagées de insumos significativos
ndo observaveis sdao apresentadas quando o Fundo possui uma quantidade significativa
de investimentos de Nivel 3 ao final do periodo em relagdo aos Ativos Liquidos. A
administra¢do concluiu que investimentos de Nivel 3 ndo sdo relevantes em relagdo aos
Ativos Liquidos.

"

Valores designados como "—" sdo $0 ou foram arredondados

para 80. Veja "Glossario"” para abreviagoes.

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — 99,6%
BRASIL — 0,6%
Consumo Discricionario — 0,6%

MercadoLibre *

CANADA —1,5%
Industrial — 0,4%

Thomson Reuters

Tecnologia da Informagdo — 1,1%

Shopify, CIA *

TOTAL CANADA

CHINA — 0,5%
Consumo Discricionario — 0,5%

PDD Holdings

ADR ",

HOLANDA — 0,7%
Tecnologia da Informagdo — 0,7%

ASML Holding
NXP Semicondutores

TOTAL HOLANDA

REINO UNIDO — 0,6%

Produtos de Consumo Basicos — 0,2%
Coca-Cola Europacific Partners PLC

Saude — 0,3%

ADR da AstraZeneca PLC

Tecnologia da Informagdo — 0,1%

ARM Holdings PLC ADR *
TOTAL REINO UNIDO

ESTADOS UNIDOS — 95,7%
Servigos de Comunicagdo — 14,7%

Alfabeto, C1 A
Alfabeto, C1 C

Charter Communications, C1 A *

Acoes

77

209

114

14
44

78

101

24

401

375
24

Valor

$ 20,945

11,785

36,337

48,122

15,375

14,829
9,202

24,031

6,929
8,322

4,076
19,327

112,757
105,682
5612

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — continuacio
Servigos de Comunicagdo — continuagio
Comceast, CLA .......oovveeeeeeeeeeeee e

Artes Eletronicas

Metaplataformas, C1 A
NEtflix "o
Software Interativo Take-Two ~

T-Mobile US ..o

Central de Comércio, CLA ~...
Warner Bros Discovery *

Consumidor Discricionario — 12,0%
AIbnb, CLA ™ oo

Amazon.com " ....

Reservas .................

DoorDash, CI A ™

Lululemon Athletica *

Marriott International, C1 A

O'Reilly Automotive *
ROSS StOTES ..oenveieviiiirieciececececcceee

Produtos Essenciais de Consumo — 4,1%

Costco Atacado ......

Keurig Dr Pepper

Kraft HeinzZ ......ccoovvevieiiciiiieiiceceeeiee
Mondelez International, CL A ..........cooovuvennee.

Bebida Monstro *

PepsiCo w.oouveiieeiieieieieeee e

Energia — 0,5%
Baker Hughes, Cl

A

Diamondback Energy

Financeiros — 0,3%

PayPal Holdings *

Acoes

623
42
150
72
30
191
76
420

73
736

68
20
47
145
57
195
252

75
231
199
222
166
232

169
50

166

Valor

$ 17,341
8,403
97,253
80,558
7,691
40,120
3,821
9,429

488,667

9,237
179,746
25,389
17,297
3411
12,247
13,694
9,058
15,770
115,053

400,902

68,359
6,274
4,921

12,756

11,094

33,893

137,297

8,181
7,160

15,341

11,499

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
Saude — 4,1%

AMEEN oot 92 § 27,456
BIiOZEN ™ ..o 26 4,011
DEXCOM ™ ..ot 65 3,784
GE HealthCare Technologies .. 78 5,846
Gilead SCIENCES ....uvevevveeeeereeceeeeeee e 213 25,515
Laboratérios PEXX ™ 13 8,184
Cirurgia Intuitiva * 61 32,591
Regeneron Pharmaceuticals ...........c.ccceeeeeeenee. 18 11,732

Vertex Pharmaceuticals ™ .......ovvveveeeevereenenenne 44 18,725

137,844

Industrial — 3,5%

Processamento Automatico de Dados 70 18,221

Axon Enterprise * 13 9,519
Cintas ......ccccveevvennnns 69 12,646
COPAIt ™ oo 164 7,054
CSX ettt ettt et 319 11,490
Fixeal ...cooviiiiiiieeccceeeee e 194 7,983
Honeywell International .............cccceoevernnnnee. 107 21,542
Linha de Carga Old Dominion ...........cecccevvenenneee. 37 5,195
PACCAR ..ot 89 8,758
PaycheX ....ccovvveririeieeeeeeee e 62 7,256
Verisk Analytics, CLA ......ccoooovieriineiieeeneee 24 5,250

114,914

Tecnologia da Informacdo — 54,0%

AdODE ™ ..o 73 24,843
Micro Dispositivos Avangados * 278 71,201

Dispositivos Analogicos 83 19,433

APPLE e 1,025 277,129
Materiais Aplicados .... 137 31,935
AppLovin, CLA ™ ..o 52 33,141
Atlassian, CLA ".....ooveieeeeeeeeeeeeeeeen 28 4,744
AUtodesk ™ ..o 37 11,150
BroadCom .......ccceeeveiiiiiiieieeeee e 537 198,491
Sistemas de Design de Cadencia® i, 46 15,580
CDW e 22 3,506

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

CiSCO SYSLEMS .c.vevenvineiuieienieieiciesieiecvenenne 677 49,495
Solugdes de Tecnologia Cognitiva, C1 A ............. 83 6,049
Acoes Valor
ACOES ORDINARIAS — continuacgao
Tecnologia da Informagdo — continuagio
Crowdstrike Holdings, CLA " ......c.cccooevvrruvane. 42 S 22,806
Datadog, CLA ™ ...ooovieeeeeeeeeeeeeee e, 55 8,955
FOTNEE ™ oot 131 11,322
GLOBALFOUNDRIES “........cocoveeveiererrnnns 94 3,346
IIEEL ™ ettt eenenes 745 29,793
INTUIL 1ot 47 31,375
................................ 22 26,592
Lam Research 214 33,696
Tecnologia Marvell .........cccoeoeveneineinene 146 13,686
Tecnologia de microchip . 91 5,680
Tecnologia MiCron ..........ccceeeeveereencecnceenns 191 42,740
MICTOSOTE ..ot 513 265,637
NVIDIA ..ottt 1,678 339,778
ON Semicondutor ™ ........ccccoeeeeveeieeeeeeeenennes 71 3,556
Palantir Technologies, CI A ".........ccooeeevenennnee 387 77,582
Palo Alto NetWorks ™ .....oeeeeeeeeeeeeeeeeeeeeeeeeeeeenas 113 24,887
QUALCOMM .....ccooviieiiieieiiieeie e 183 33,105
Roper Technologies .......c.covvverereeccininnenenens 18 8,031
Estratégia, CLA ™ ...coooviieeeeeeeeeeeeee e, 43 11,589
SYNOPSYS * v senanes 31 14,068
Texas Instruments ..........ccceevvieenieennieeecineennns 156 25,188
Dia de trabalho, C1 A 37 8,877
ZSCAIET ™ oo 27 8,941
1,797.927
Materiais — 1,0%
Linde PLC ..o 79 33,046
Materiais Avangados da Solstice 26 1,172
34,218
Iméveis — 0,1%
Grupo COSEAr ™ ..o 71 4,885
Concessionarias — 1,4%
Energia Elétrica Americana ...........ccceceevveneenuennene 91 10,944

The accompanying notes are an integral part of the financial statements.
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Energia da Constelagdo 54 20,358
Exelon 172 7,932

The accompanying notes are an integral part of the financial statements.
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Acdes Valor

ACOES ORDINARIAS — continuaciio
Utilidades — continuagéo

XCel ENETEY .vovevieieiiieeieieieeeieee s 98 § 7,955

47.189

ESTADOS UNIDOS TODA..........ccoovinririnnrninens 3,190,683
ACAO ORDINARIA TOTAL

(Custo: $2.460.711) ceeeieeeeiiieeceeee e 3.318.483

OPCOES ADQUIRIDAS — 0,3%

(Custou $34.090) ...c.oceeverieieieieie s 11,493
INVESTIMENTO TOTAL — 99,9%
(Custo: $2.494.801) .cooveeeeireieieieieieeee e $ 3,329,976

As porcentagens sdo baseadas em Ativos Liquidos de
$3.332.678.

Uma lista de contratos de op¢oes negociadas em bolsa mantidos pelo Fundo em 31 de
outubro de 2025 é a seguinte:

Numero de Quantid Preco de Data de
Descri¢io contratos ade Exerci validade Valor
Nominal cio

OPCOES ADQUIRIDAS — 0,3%

Opcdes de Venda
fndice Nasdaq-100 1 $ 2,585,813 §22.100,00 12/19/2025  $ 9,015
Nasdag-100 Micro
Index 28 724,024 221.00 12/19/2025 2,478
Total de Opgdes
Compradas $ 3,309,837 $ 11,493

*  Seguranca ndo geradora de
renda.

Em 31 de outubro de 2025, todos os investimentos do Fundo eram considerados Nivel 1,
de acordo com orientagées autoritativas sobre medi¢des de valor justo e divulgag¢do sob
U.S. GAAP.

Veja "Glossdrio" para abreviagaes.

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — 100,4%

BRASIL — 0,6%
Consumo Discricionario — 0,6%
MercadoLibre "™ _.........ccoovieeiieeeeeeean 9 § 20,945

CANADA — 1,4%
Industrial — 0,3%
Thomson Reuters ™ ..........ccocooovvveveveveerennn. 76 11,632

Tecnologia da Informacdo — 1,1%
Shopifyy, CLA ™) oo 208 36,163

TOTAL CANADA.........ooooovevvrvrrerieimermmennnennninenns
CHINA — 0,5%
Consumo Discricionario — 0,5%

PDD Holdings ADR ™). ........ccccovurvirrrrrrrrrnnnn. 115 15,510

47.795

HOLANDA — 0,7%

Tecnologia da Informagdo — 0,7%
Decisdo ASML @) .o 14 14,829

NXP Semicondutores 4 44 9,202
TOTAL HOLANDA .....ccoooieieieieieeeene 24,031
REINO UNIDO — 0,6%

Produtos de Consumo Basicos — 0,2%

Coca-Cola Europacific Partners PLC Y............. 81 7,195
Saude — 0,3%

AstraZeneca PLC ADR ™ ..o 100 8,240
Tecnologia da Informagdo — 0,1%

ARM Holdings PLC ADR "™ _.....cccooerunnne. 22 3,736
TOTAL REINO UNIDO........cccccvevverrnnnen 19,171
ESTADOS UNIDOS — 96,6%

Servigos de Comunicagdo — 14,8%

Alfabeto, CLA @) e, 403 113,320

Alfabeto, CLC™ oo . 376 105,964

Charter Communications, C1 A *®) 24 5,612

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — continuacio
Servigos de Comunicagdo — continuagio

Comcast, CIA ®....
Artes Eletronicas 4

Meta Platforms, CLA ®_.......cooovviieveiiennne.

Netflix ..,
Software Interativo Take-Two “®

T-Mobile YS™)_ o

Central de Comércio, Cl A @) ...

Warner Bros Discov

ery @

Consumo Discricionario — 12,1%

Airbnb, C1 A *@®
Amazon.com @
Reservas )

DoorDash, clique a *®

Lululemon Athletica "™ ............ccccocovvvvvierennnn.
Marriott International, C1 4@ _.......o.ooeevennen..

O'Reilly Automotiva “*

Lojas Ross)_ ...
Starbucks V)

Tesla ™) oo

Produtos de Consumo Basicos — 4,2%

Costco Atacado ¥

Keurig Dr Pepper @ .,

Kraft Heinz ®.........

Mondelez International, C1 A ¥

Bebida Monstro *®

Energia — 0,5%
Baker Hughes, C1 4

Energia Diamondback

Financeiros — 0,3%
PayPal Holdings “*

(A)

Acoes

628
43
150
73
32
193
79
423

74
740

68
19
45
146
54
195
252

76
232
211
221
166
235

168
49

164

Valor

$ 17,480
8,603

97,252

81,677

8,204

40,540

3,972

9,496

492.120

9,364
180,723
25,389
17,297
3,240
11,726
13,788
8,582
15,770
115,053

400,932

69,270
6,301
5218

12,699

11,094

34,331

138913

8,133
7,016

15.149

11,361

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
Saude — 4,2%

AMEEN ™ .o 92 27,456
Biogen "™ ..o 23 3,548
DEXCOM ™) .o 66 3,843
GE Tecnologias de Satide ¥, 77 5,771
Ciéncias Gilead ™ .........ccccooovoivvveiveiiiiieenn 212 25,395
Laborat6rios IDEXX "™ oo 14 8,813
Cirurgia Intuitiva *® 62 33,125
Regeneron Pharmaceuticals ™ ..............coooveee. 17 11,081
Vertex Pharmaceuticals "™ .............cccooeveuennne. 44 18,725

137,757

Industrial — 3,5%

Processamento Automatico de Pados 69 17,961

Axon Enterprise “® 14 10,251
Cintas ®................. 68 12,462
Copart ™) e 163 7,011
CSX M) e 317 11,418
Fixeal ..o 194 7,983
Honeywell International ™ .............ccccovvrueee. 108 21,744
Linha de Carga Old Dominion ® ...........c.cccoovuueve. 35 4915
PACCAR @)oo 89 8,757
PaycheX @ ... 63 7,373
Verisk Analytics, CLA® .........ccccooorererernnne. 25 5,469

115,344

Tecnologia da Informacdo — 54,4%

AObE ™™ e, 73 24,843
Microdispositivos Avangados " 276 70,689

Dispositivos Analogicos V) 85 19,901

APPIE D) e 1,030 278,481
Materiais Aplicados Y ... 135 31,468
AppLovin, CLA "™ e 53 33,778
Atlassian, CL A "™ ..o, 28 4,744
Autodesk ) s 35 10,547
Broadcom ®........c.oooeiieeeeeeeeeeeeee e 540 199,600
Sistemas de Design de Cadéncia*(8) ... 46 15,580
CDW ™) e 23 3,666

The accompanying notes are an integral part of the financial statements.
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Cisco Systems M .......ooivivrreereieeeeeienes 675 49,349
Solugdes de Tecnologia Cognitiva, CLA ™ ........ 84 6,122
Acdes Valor

ACOES ORDINARIAS — continuacio

Tecnologia da Informagdo — continuagio
Crowdstrike Holdings, CI A *®) ........ccccoeeo..... 43 3 23,349
Datadog, CLA ™™ ..o, 54 8,792
Fortinet "™ ..o 131 11,322
GLOBALFOUNDRIES "® . ..o 103 3,667

Intel ™) oo 746 29,833
INBUEE ) e 47 31,375
KLA @)oo 22 26,592
Pesquisa Lam 215 33,854
Tecnologia Marvell W ...........c..ccooevveiveieriennnn. 146 13,686
Tecnologia de Microchip (A), 93 5,805
Tecnologia Micron ™ ...........ccooovvevevererrnnnes 191 42,740
MICTOSOTt M) ... 516 267,190
NVIDIA ®) e 1,687 341,601

ON Semicondutor "™ .......oooveeeeeeeeeeeeeeenenene 69 3,456
Palantir Technologies, Cl A *™_....................... 388 77,782
Palo Alto Networks "™ .........ccccoovevviiienn. 115 25,328
QUALCOMM @ e 185 33,466
Roper Technologies ®.........cc.coveveverernrnnnns 18 8,031
Estratégia, CLA ™™ ..o 44 11,858
SYNOPSYS ") oo 32 14,522
Texas Instruments @ ... 154 24,865
Dia de trabalho, CLA ™) .o 36 8,637
ZSCALET "™ et 26 8,610

1,805,129

Materiais — 1,0%
Linde PECO) e 80 33,464
Materiais Avangados da Solstice * 27 1,217

34,681
Imoveis — 0,2%
Grupo CoStar ™) ..o 73 5,023

Concessionarias — 1,4%
Energia Elétrica Americana ™ ............c.ccccovvevvnne. 92 11,064
Energia da Constelagdo ™ .........cccccceveiveviverrnnnen 54 20,358

The accompanying notes are an integral part of the financial statements.
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EXELON ..o 173 7,979

The accompanying notes are an integral part of the financial statements.
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Acdes
ACOES ORDINARIAS — continuaciio
Utilidades — continuagéo
Xcel Energy M.
ESTADOS UNIDOS TODA........ccocoovvvvviiinnnnnnnes
ACAO ORDINARIA TOTAL

(Custo: $2.817.262) w..cccvvoernn.

OPCOES ADQUIRIDAS — 0,7%

(Custo: $60.298) .........ccccvrrren.

INVESTIMENTO TOTAL — 101,1%

(Custou $2.877.560) ................

OPCOES ESCRITAS— (1,2)%

(Prémios Recebidos $(17.127)

As porcentagens sdo baseadas em Ativos Liquidos de

33.317.226.

103

Valor

$ 8,360

47761

3.204.170

3.331,622

22,117

$ 3,353,739

$ (40,366)

Uma lista de contratos de op¢oes negociadas em bolsa mantidos pelo Fundo em 31 de

outubro de 2025 é a seguinte:

Numero de Quantid Preco de Data de
Descri¢iao contratos ade Exerci validade Valor
Nominal cio
OPCOES ADQUIRIDAS — 0,7%
Opcdes de Venda
Indice Nasdag-100 1 $ 2,585,813 $23.300,00 12/19/2025  § 16,655
Nasdag-100 Micro
Index 33 853,314 233.00 12/19/2025 5,462
Total de Opgoes
Compradas $ 3,439,127 $ 22,117
OPCOES ESCRITAS — (1,2)%
Opcdes de Compra
Indice Nasdaq-100 (1 8 (2,585,813)  $27.000,00 12/19/2025 $ (31,350)
Nasdag-100 Micro
Index (28) (724,024) 270.00 12/19/2025 (9,016)
Total de
Opgoes $ (3,309.837) $ (40,366)
Escritas

The accompanying notes are an integral part of the financial statements.
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*  Seguranga ndo geradora de
renda.

The accompanying notes are an integral part of the financial statements.
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(A) Todos ou parte desses titulos foram segregados como garantia para contratos de
opgées. O Valor Justo dos titulos garantidos como garantia é de 33.311.417.

A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo
os investimentos do Fundo e outros instrumentos financeiros mantidos ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel Total
Mobiliarios 3
Agoes ordinadrias $ 3,331,622 $ — § — § 3,331,622
Opgoes Compradas 22,117 — — 22,117
Investimentos Totais em
Valores mobilidrios 3 3,353,739 3 — 3 — 3 3,353,739
Outros Financeiros
Instrumentos Nivel 1 Nivel 2 Nivel Total
3
Opgoes Escritas $ (40,366) $ — 8 — 8 (40,366)
Total Outros Financeiros
Instrumentos 3 (40.366) § — 3 — 3 (40.366)
Valores designados como "—" sdo $0 ou foram arredondados

para $0. Veja "Glossario" para abreviagoes.

The accompanying notes are an integral part of the financial statements.
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— Acbes — Valor

ACOES ORDINARIAS — 99,6%

HOLANDA — 0,1%

Tecnologia da Informacgdo — 0,1%
NXP Semicondutores .........coeveveeverreeeeeevennns 10 $ 2,091

SUICA — 0,1%

Tecnologia da Informagdo — 0,1%
PLC de conectividade TE ..........ccocovveiieieiieenennen. 13 3,211

ESTADOS UNIDOS — 99,4%

Servigos de Comunicacdo — 10,1%
Alfabeto, CLA ..o 247 69,454
Alfabeto, CLC ..o 199 56,082
ATET e 304 7,524
Charter Communications, C1 A * ... 3 702
Comceast, CLA .......oovveeeeeeeeeeeee e 159 4,426
Artes Eletronicas .........cccoeeeeeeieeiiecieciecie e 9 1,801
Fox, Cl1A ............... 10 646
Fox,CIB ..... 5 292
Grupo Interplblico .......ccceerieieiieirereeenees 18 462
Live Nation Entertainment ~ 7 1,047
Grupo de Partida ........ccooeveeiiiiiiieee 9 291
Metaplataformas, CL A ........ccoeoinincineciiinnene 93 60,297
NETIX "o 18 20,139
Noticias, CLA ...ooooeiieeiieeeeeeeee s 15 397
Noticias, C1 B 5 152
Grupo OMNICOM .....cceeveeurererrererenieereneeeeeene 8 600
Paramount Skydance Corp, CI1 B ..........cccc.c..... 13 200
Software Interativo Take-Two " ..... 7 1,795
TKO Group Holdings, C1 A .......ccoeveveienenene 3 565
T-Mobile US .....ccooveiirieeeecine 21 4,411
Central de Comércio, CLA ™ ...t 19 955
Verizon Communications ...........c..ceeeeveeveeennn. 182 7,233
Walt Disney ........ccoceveeeeeneene 77 8,672
Warner Bros DiScovery “......c.ooooeeeeeueruernnnnne. 95 2,133

250,276

Consumidor Discricionario — 10,4%
Airbnb, CLA ™ ..o 18 2,278
AmMAzon.com " .......cooooviieiieeieeeeeeee s 413 100,863

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — continuacgao
Consumidor Discricionario — continua
APTIV PLC ™ oo
AutoZone *
Best Buy
Reservas ...
Carnaval *
Chipotle Mexican Grill, CLA " ..........cccoevveenen.
Restaurantes Darden
Deckers a0 ar Livre .......cooeeveeeveeeeeeeeenanes
Domino's Pizza ........cccoevveviiiieiiiiicicceeeee
DoorDash, CI A ™ ...
DR Horton ...
eBay
Grupo Expedia
Ford Motor
Garmin
General Motors
Pegas Genuinas
Hasbro
Hilton Worldwide Holdings
Home Depot ......ccevveviinieniiiiciicieecceeeee
Las Vegas Sands ....
Lennar, Cl A

Marriott International, C1 A ...
McDonald's ......ccoevveeerieeieeieeeeiieeee e
MGM Resorts [ntemational * e

Mohawk Industries *
NIKE, CI B
Norwegian Cruise Line Holdings *
O'Reilly Automotive *
Piscina
PulteGroup
Ralph Lauren, C1 A ...
Ross Stores
Cruzeiros Reais no Caribe ...
Starbucks
Tapecaria

_ Acoes Valor

9 S 730

1 3,674
9 739

1 5,078
44 1,268
59 1,870
5 901
6 489

1 398
15 3815
11 1,640
19 1,545
5 1,100
166 2,180
7 1,498
42 2,902
6 764
5 381
10 2,570
42 15,943
14 831
10 1,238
10 320
24 5,715
5 853
9 2,345
31 9,251
8 256
2 227
50 3,229
18 403
35 3,305
1 267
9 1,079
1 320
14 2,225
10 2,868
49 3,963
8 879

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — continuacio
Consumidor Discricionario — continua

Suprimentos de Tratores ..........cccceevveereeeeeene

Ulta Beauty *
Williams-Sonoma ........c..ccceeeeennencreeennencnne
Wynn ReSOILS ......oocveveenieniiiiiiiierieeeeene

Delicia!l Marcas ........c.oeeeeveeeeeceeeeeeeeieeeeennenns

Produtos de Consumo Basicos — 4,7%
Grupo AIIIa ..cc.eeveeeieieieieieseeieee e
Archer-Daniels-Midland .....
Brown-Forman, CIB ...........
Bunge Global ............
Church & Dwight ..
CLOTOX vveereieiesieieete ettt enees
C0Ca-COla ..ot
Colgate-Palmolive
Marcas Conagra .......c.coeeeveveenveneenreneneeeeneenns

Constellation Brands, CLA ...........cc.ooovvveeeennn.

Costco Atacado .........cuu...e.
Dollar General .......
Arvore do Délar * ......
Estée Lauder, CI1 A ...
General Mills ......
Hershey ..............
Hormel Foods ......coovvveiieiiiiiciiciececeee
JM SMUCKET ...
Kellanova
Kenvue ..ccocvvveiieieieceeece e
Keurig Dr Pepper .......cceveevecievevenieeeeieieeene
Kimberly-Clark .
Kraft HeinzZ ......c.coovvevieiiiiiiiciiceceeeveee
KIoger ....ooovveiiiiieiiiiiecececc e
Lamb Weston Holdings ...
McCormicK ......cooevvveveerieenenne.
Bebida Molson Coors, C1 B .........cccoeeveuneneee.
Mondelez International, CL A ...
Bebida MONStro ™ .........cccoccevvvvveueeeeeceennan.

_ Acoes Valor
119 S 54,331
43 6,727
............ 23 1,244
2 1,040
6 1,166
3 357
11 1,520
258,585
73 4,116
21 1271
7 191
7 662
10 877
6 675
165 11,368
35 2,697
24 412
7 920
19 17,317
9 888
8 793
11 1,063
24 1,119
6 1,018
15 324
5 518
11 914
81 1,164
49 1,331
14 1,676
37 915
27 1,718
7 432
10 641
6 262
56 3218
30 2,005

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuagio
Produtos Basicos de Consumo — Continua
PePSICO vniieeieeieeeeeee e 58 % 8,473
Philip Morris International .............ccecoeveeeeneee. 66 9,526
Procter & Gamble ..........coocveviiiviiiiiiiiiiieen, 99 14,887
21 1,560
18 1,669
A Companhia Campbell ...........ccecevirenennnnene 8 241
Tyson Foods, CI A 12 617
Walmart .......cc.oovveevieiieiieiecieeecee s 186 18,819
116,297
Energia — 2,8%
APA oot 17 385
Baker Hughes, CI A ..o, 42 2,033
CREVION ..ot 81 12,775
ConoCOPhillips ...c.covevveinieiieniceec e 54 4,798
Coterra Energy .....cccecvevevvieeieeiienieiieneenene 31 733
Devon Energy ......cccoevevevencnincncnccieneeaee 28 910
Diamondback Energy ... 8 1,146
Recursos EOG ..., 24 2,540
EQT oo 25 1,340
Expandir a Energia .........cccocevveenenecneniccneee. 9 930
EXX0n MODIl ...cooiiiiiiiieccceeceeeiee 181 20,699
Halliburton ........cc.eeeeveevieviecienieresece e 37 993
Kinder Morgan .........ccccoeeeennennieneeseieene 82 2,148
Marathon Petroleum ..... 13 2,534
Occidental Petroleum ..........c...ccccoveevveeveenennn. 29 1,195
ONE ..ot 25 1,675
Phillips 66 .....oveveieiieiieiieeeeee e 18 2,451
SLBLTD 61 2,200
Recursos Targa ......c.ccoeveeevenencncncneceeene 9 1,386
Texas Pacific Land ........ccccevevenevinencinns 1 943
Valero Energy 13 2,204
WIHAMS oo 52 3,009

69.027

Financeiros — 12,8%

ATIAC .ot 21 2,251
11 2,107
23 8,297

The accompanying notes are an integral part of the financial statements.
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—Acbes
ACOES ORDINARIAS — continuacio
Finangas — continuagéo

Grupo Internacional Americano ...........c.c.cc....... 24
Ameriprise Financial .........c..cccoceevinenennenn 4
AONPLC, ClA ..o 9
Apollo Global Management ... 19
Grupo Arch Capital ........cccceeveveivenieirieiienne. 16
Arthur J Gallagher .......cccocvvveeiennicncnnenene 10
Garantindo 2
Bank of AMErica .......ccccveveveereeenieeeicieeeeeeee 290
Banco de Nova York Mellon .........ccceeceruieneennnen. 31
Berkshire Hathaway, C1B *........ 78
Financiamento da BlackRock .... 6
Blackstone ........ccceoeveevreninecnne. . 31
BLOCO, CLA "o, 24
Brown & Brown ......cc.ccceeeeeeveeiincncnencne. 11
Capital One Financial ... 27
Cboe Global Markets .........c.ccceeveeereiecnncne 5
Charles Schwab ........cccooviveoiiiee 72
16

7

CRtIGIOUD .evvveneeereieiieieeie ettt seeeee e 78
Grupo Financeiro Cidadaos ........c.cccceeereieennnnene. 18
Grupo CME, CI A ................... 15
Coinbase Global, C1 A ... 9
(@10)'1: A 3
Indenizagdo, cl para ...... 1
Grupo Everest .........coccevvennene 2
Sistemas de Pesquisa FactSet .........cccocevvveneeennnee. 1
Servicos Nacionais de Informagdo da Fidelity ............. 23
Quinto, Terceiro Bancorp .........coceeveveeeererereenennne 28
FISETV oo 24
Recursos Franklin ........c.cccceceveinncicicncnne. 12
Pagamentos Globais ..... 11
Vida no Globo .................. 3
Grupo Goldman Sachs 13
Grupo de Servigos Financeiros de Hartford ................... 11
Huntington Bancshares ............cccccceoeenneee 61
Grupo Interativo de Corretores, Cl A 18
IntercAmbio .......cceeeeveviriineenee 24
INVESCO .o 19

Valor

1,895
1,811
3,066
2,362
1,381
2,495
423
15,500
3,346
37,248
6,497
4,546
1,823
877
5,940
1,228
6,305
4,431
1,082
7,896
916
3,982
3,094
781
293
629
267
1,438
1,165
1,601
271
855
395
10,262
1,366
942
1,266
3,511
450

The accompanying notes are an integral part of the financial statements.
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—Acbes — Valor

ACOES ORDINARIAS — continuacio

Finangas — continuagéo

Jack Henry & Associados ........ocevveeeerenienennes 3 8 447
JPMorgan Chase .........cccoeeverienieneneieeeieiennes 117 36,401
KeyCorp oo 41 721
29 3,432
7 697
7 1,287
Marsh & McLennan 21 3,741
Mastercard, CLA ......ooovvveveeieiiieeeeeeee e, 35 19,320
MELLITE ..o 25 1,996
Moody's .............. 7 3,362
Morgan Stanley 51 8,364
MSCL CIA ... 3 1,766
NASAAG e 17 1,453
Northern Trust .....c..cooeveeeiiieiiieceeeeeeeeeee, 8 1,029
PayPal Holdings * . 42 2,909
Grupo de Servigos Financeiros PNC ............ccccuc...... 17 3,103
Grupo Financeiro Principal .......c.ccocoovinencnnnnenn. 9 756
Progressista 25 5,150
Prudential Financial .............c..cocoovveeeveeneennnne. 15 1,560
Raymond James Financial ............ccccoveeeennnnnne 8 1,269
Regioes ..cooeeeerieiererceeene .... Financeiras 38 920
Mercados Robinhood, C1 A *....oeoevevveeeeeeeenne 33 4,844
S&P Global .......ccccooveeieiiine 14 6,821
State Street ........ccoe...... 12 1,388
Synchrony Financial ..... 16 1,190
Grupo T ROWE Price ....ccceeveevieeieieierieiieieiee 9 923
VIQJANTES ...veeveenieieniiiineieie et 9 2,418
Truist Financial ............ccooovevvieeiiiiccecieeee 57 2,544
US Bancorp 65 3,034
Visto, Cl A 72 24,533
W R Berkeley ....cccoeeeinieieieieiicieiereeeee 13 927
Wells Fargo .......cccceeeeereenenne 136 11,828

Willis Towers Watson PLC 5 1,566

318.490
Satde — 9,0%
Laboratorios AbbOtt ..........cccevveeieeieeiiieieennens 74 9,148

ADDBVie ... 75 16,353
Agilent Technologies 12 1,756

The accompanying notes are an integral part of the financial statements.
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— Acbes — Valor

ACOES ORDINARIAS — continuacio

Saude — continuagdo

Alinhar Tecnologia “........ccccooevevnieereerreresrenns 33 414
AMEEN .ottt 23 6,864
Baxter International ...........ccceveveieneeniennennnne 24 443
Becton Dickinson 12 2,145
BIiOZEN ™ ..o 6 926
Bio-Techne .......cccvevvvviiviieiecie e 8 501
Boston Scientific * 64 6,446
Bristol-Myers Squibb .........cccceoeeieiiniinencne. 88 4,054
A Cardinal Health ..............ccooovvieiiiiieiiiiee, 10 1,908
Cencora .........ccue....... 8 2,702
Centene * 20 707
Laboratérios do Rio Charles Interacional * 2 360
Grup0o CigNa ....cceeveevieieieieieie e seeeeeeieene 11 2,689
COOPET ™ oot 8 559
CVS Health 54 4,220
Danaher .........ocoveveeeieeieeeceeeeeeeee e 26 5,600
2 238
17 990
Edwards Ciéncias da Vida "........cccccoovvieieciennne 25 2,061
Elevance Health ...........c..ccooeviiiiiiiieiiciene, 9 2,855
ELi Lilly oo 34 29,337
GE HealthCare Technologies .........c.cccevvevuenne. 19 1,424
Gilead Sciences ..........ccocuee... 54 6,469
HCA Healthcare .... 7 3,218
Henry Schein “.......ccovviveeveivereeerieeeeee s 6 379
Hologic " ............. 9 665
Humana ........ccoooeviiiiiiceee e 5 1,391
Laboratdrios PEXX™ e 3 1,889
Incyte * 8 748
Insulet * 3 939
Cirurgia INtuitiva * .......ccccooveveeveereerececeeeeens 15 8,014
IQVIA Holdings *....... . 7 1,515
Johnson & Johnson ..........c.ccceevvveieeciecneennnnne. 102 19,265
Labcorp Holdings ...... 3 762
McKesson .............. . 6 4,868
PLC Medtronic ........coeevvevveeveeveeeeeeee e 56 5,079
METCK .ot 107 9,200
Internacional Mettler-Toledo ™ ...........ccccouovueeee. 1 1,416
MOdErNa “.......oevveveeeeeeeeeeeeee e 14 380

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuagio
Saude — continuagdo
Molina Healthcare * .........cccocooveueveereeeriernnns 2 $ 306
PRIZET oo 245 6,039
Diagnostico do QUESt .......c.eveeereuiriinceiiiecieenene 5 880
Regeneron Pharmaceuticals ... 5 3,259
ReSMEd ..o 6 1,481
REVVILY oo 6 562
Solventum * 6 414
STERIS PLC ...t 5 1,179
SEYKET .ot 15 5,344
Thermo Fisher Scientific . 16 9,078
Grupo UnitedHealth ..........ccocoveennene 39 13,321
Servigos Universais de Saude, CI B ....................... 2 434
Vertex Pharmaceuticals *............ccccoovveveiennnn. 11 4,681
VIALTES cvvevreieiieiirceteeteeie e eeev e 54 559
Aguas ..o, 2 699
West Pharmaceutical Services 3 846
Salas Biomet Holdings ..........cccoceevreneuenee. 8 804
Z0€tiS, CLA ..ot 19 2,738

223,521

Industrial — 8,1%

23 3,829

5 330
Allegion PLC ......ccooiiiiiieiieee e 3 497
AMETEK ....cooiiiiiiiiieieceeee e 10 2,021
Processamento Automatico de Dados ..........cc.ccceeeveennenne.. 17 4,425
AXON ENterprise “..........oovevrvevveererenreeerennnnn. 3 2,197
BOEINE ™ ..o 32 6,433
Broadridge Financial Solutions .. 5 1,102
Builders FirstSource * 6 697
Carrier Global ............ccooveveivieiieiieiiieceeeiea, 34 2,023
Lagarta . 20 11,545
CH Robinson Worldwide .........cccoecveveerieniennenee. 5 770
CINLAS .eveeeiie ettt 15 2,749
COPAIt ™ oo 38 1,634
X e e 81 2,918
CUMMINS ..vviiiiceiiieeie e 6 2,626
Dayforce *. 8 550
DCEIC v 10 4,616

The accompanying notes are an integral part of the financial statements.
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Acdes Valor
ACOES ORDINARIAS — continuacio
Industriais — continuagio

Delta Air LINES .....oovevveevveiiiiiieiieeeeeeeeeeeene 25 1,434
DOVET oo 6 1,089
Eaton PLC .....ccoooooiiieeee e 16 6,105
Grupo EMCOR 2 1,352
Emerson EIECtric .....c.ocvevvievieieniieieiiereenee 24 3,350
EqQUIfaX oo 6 1,267
Expeditors International de Washington ............ 6 731
FiXeal .ooovieeeeieeeeeeeeee e 48 1,975
FedEX ..ot 9 2,284
FOItive ..o 15 755
GE Aerospace ..... 45 13,903
GE Vernova. ........... . 11 6,437
Generac Holdings * ..........cooeevevevenreeeererennenn. 2 336
Dindmica Geral ........ccoooveeveeeierieeiieeeeeneenns 10 3,449
Honeywell International .. 27 5,436
Howmet Aerospace ........cccecuevveveeeveniennennen. 17 3,501
Hubbell, CI B ....cooeiiieeeeeee 2 940
Industrias Huntington Ingalls . 1 322
IDEX oot 3 514
Ferramentas de Illinois Trabalham ..............ccccevevverericeeennennnne 11 2,683
Ingersoll Rand ........cccoceoveviiiiinennne 15 1,145
Solugdes Jacobs ..... . 6 935
Servicos de Transporte JB Hunt ..........cccoccveeneneee. 3 507
Johnson Controla a Internacional ......................... 28 3,203
L3Harris Technologies .... 8 2,313
Leidos Holdings ............... 6 1,143
Lennox International ...........cccceceneeireinennnnne. 1 505
Lockheed Martin ...........cccoeeveeveeeueecveeneeieennens 9 4,427

8 518

2 464

9 2,550
Northrop Grumman ..........c.cc..... 6 3,501
Linha de Carga Old Dominion ..........ccecccevvenennee. 8 1,123
Otis Worldwide ......c..covveeveeveenieieceece e 17 1,577
PACCAR .......c.c..... 23 2,263
Parker-Hannifin ...........cccoccvevvieevieiceiecneene, 6 4,637
PaycheX ....ccovvvevirieieeeeeeee 14 1,638
Software de Paycom ........ccceeevivieicciincnicnicnnenn 2 374
PLC Pentair .....ccccoevveeieeeinicicreicnenciceene 8 851

The accompanying notes are an integral part of the financial statements.
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— Acbes — Valor

ACOES ORDINARIAS — continuacio

Industriais — continuagdo

QuUANtA SETVICES ..oveveviererecreriereiereeeeeeieee e 6 $ 2,695
Servigos Republicanos, CL A .......c.cceveeieveverieiens 9 1,874
de Automagio Rockwell 5 1,842
.................................... 12 691
.............................................................. 57 10,174
SNAP-ON ..ot 2 671
Southwest Airlines 24 727
Stanley Black & Decker ........cccoevrivieniennee. 7 474
TEXEION .ot 7 566
Trane Technologies PLC ..........ccccoceevineiennn. 9 4,038
Grupo TransDigm .......... 2 2,617
Uber Technologies *... . 89 8,588
Union Pacific .....ccocoveeveeiieciieiiecieeie e 25 5,509
United Airlines Holdings " ........cccoooeveverrrnnnnns 14 1,317
Servigo de Encomendas Unidos, CI1 B . 32 3,085
United Rentals ...........ccoevviviiiiiiiciiciceeene 3 2,614
10 987
6 1,313
WaBLEC ..o 7 1,431
Gestao de residuos .......cveevvveeeveieeieeecireeeneen, 16 3,196
WW Grainger 2 1,958
XYM et 10 1,509

200,375

Tecnologia da Informacdo — 35,8%

Accenture PLC, CI A ......ccoeevveeieieeeeeee, 26 6,503
AODE ™ ..o 18 6,126
Micro Dispositivos Avangados *............ccocvevrvrnnn. 69 17,672
Akamai Technologies * 6 451
Anfenol, Cl A .....oovveeieeeeeeeeee 51 7,106
Dispositivos Analogicos ........cceceeveeverienenenienieeeeenneas 21 4,917
Apple . 631 170,603
Materiais Aplicados ........ccceveveviriinieieeeeeene 34 7,925
AppLovin, CLA ™ ..o 11 7,011
Arista Networks “..........cooeverveererrerreerseerennnnn. 44 6,938
AUtodesk ™ ..o 9 2,712
Broadcom .......cccceevvenvinennnn. 200 73,926
Sistemas de Design de Cadencia® . 11 3,726
CDW .o e 6 956

The accompanying notes are an integral part of the financial statements.
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Acdes Valor
ACOES ORDINARIAS — continuacio
Tecnologia da Informagéo — continuagio
CiSCO SYSLEMS ..o 168 $ 12,282
Solugdes de Tecnologia Cognitiva, C1 A ............. 21 1,530
COTMING ..ventiieieeeeie et 33 2,940
Crowdstrike Holdings, C1 A *.. 11 5,973
Datadog, CLA ™ ..o, 14 2,279
Dell Technologies, C1 C ........ccooeeeinieninnenne 13 2,106
Sistemas EPAM * 2 327
B S T e 2 506
O belo Isaac " 1 1,660
Primeira Solar * 5 1,335
Fortinet * 27 2,334
Gartner “....... 3 745
Gen Digital 23 606
Met Deus, CLA ™ ...oeeeeeeeeeeeeeeeeeeeeeeenn 6 799
Hewlett Packard Enterprise .. 56 1,367
39 1,079
INEEL oo e 186 7,438
Maquinas de Negocios Internacionais 40 12,296
12 8,011
5 1,104
7 1,281
6 7,252
Lam Research 54 8,503
Tecnologia de microchip .......cccceoevevrircrcniencnne. 23 1,436
Tecnologia MiCron ..........ccceeeeveereencecnceenns 48 10,741
MICTOSOTE ..ot 316 163,628
Sistemas de Energia Monoliticos 2 2,010
Motorola Solutions 7 2,847
NELAPD veerveereeere et 8 942
NVIDIA ..ot 1,037 209,982
ON Semicondutor ... 18 901
OTACUI0 .t 70 18,383
Palantir Technologies, CLA "........c.cccccevvrruennne. 97 19,446
Palo Alto Networks * 28 6,167
PTC ™ oo 5 993
QUALCOMM .....oouviiiirinieiiineeieeieneeieienees 46 8,321
Roper Technologies .... 5 2,231
Salesforce .........cceeuee. 41 10,677

The accompanying notes are an integral part of the financial statements.
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Ativos de Tecnologia Seagate ..........ccccccevenenne 9 2,303
Acdes Valor
ACOES ORDINARIAS — continuagio
Tecnologia da Informagdo — continuagio
SeIVICENOW "o 9 $ 8,274
Solugdes SKYWOTKS ......ccoecveveieiecieniinieeeeeenne 6 466
Super Micro Computador ™ .........cc.cooeeveeveererrrren. 21 1,091
SYNOPSYS * wevvveevrrrrrinians 8 3,631
Teledyne Technologies " ..........ccovevveereveeennne. 2 1,054
Teradyne .....c.coeeeeeeeieeieieeeeee e 8 1,454
Texas INStruments ..........ccceeeevvereeeenieennieeennen. 39 6,297
Trimble *................. 9 718
Tyler Technologies  .......c.ccceveeveeveereresrerrennnns 2 953
VEriSIZN oot 3 719
Western Digital 14 2,103
Dia de trabalho, CLA ™ .........cevevveieeeeeeeeeeeeeeeean 9 2,159
Zebra Technologies, CIA “.......c.cccoovvevevernnnns 2 538
890,790
Materiais — 1,6%
Produtos Aéreos e Produtos QUimicos ..........cccevverervernenns 9 2,183
Albemarle ........coceveeeniiiieieeeee e 5 491
AmMCOor PLC ..o 72 569
Avery Dennison ...........oceeeeereenenienieeeeieeeneenns 3 525
Bola o 11 517
CF Industries Holdings .... 8 666
COTLEVA vt ee e e 29 1,782
DIOW ettt 29 692
DuPont de Nemours 18 1,470
Eastman Chemical ..........cccceoeeinieneniinee 6 357
Ecolab ....oovoiiiiiieeeeeee e 10 2,564
Freeport-McMoRan ..........ccccevvveeienenne 62 2,585
Sabores e Fragrancias Internacionais ... 10 630
Papel Internacional ............cccceveireinene 21 811
Linde PLC ...ooiiiiiiiiceeeecereeeeceeee 20 8,366
LyondellBasell Industries, Cl A .........cccocueueeee. 10 464
Martin Marietta Materiais 2 1,226
MOSQICO ..ottt 13 357
NEWMONL ...oovvieeiiieiiiicie e 47 3,806
10 1,501
3 587

The accompanying notes are an integral part of the financial statements.
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PPG INAUSLIIES ...vveeveiieiieiieiieiceie e 9 880
Sherwin-Williams ..........ccccoveevvevvecieiieeeenean, 10 3,449
Acoes Valor

ACOES ORDINARIAS — continuacgao

Materiais — continuagio
Smurfit WestRock PLC .......cccocveerieniiirennnen, 21 % 775
Materiais Avangados da Solstice ™ .........ccccovveeunnnne. 6 270
Dindmica do AGO ...cceevvevieeeieeie e 6 941
Vulcan Materials ........c.cceveevvevrivrecreneeierieneene. 6 1,737

40,201

Iméveis — 1,8%
Acdes Imobiliarias de Alexandria ¥ ...................... 8 466
Torre Americana ¥ .........ocoooevevvvvvveeeeeeeen, 19 3,401
Comunidades AvalonBay * 6 1,043
BXP Lot 7 498
Trust Imobiliario de Camden .........c..ccceveveirriennne. 5 497
Grupo CBRE, C1A " ................ 13 1,982
Grupo COSEar ..o 17 1,170
Castelo da Coroa *.........ceeeeveveeeeeveeeieieeereeeene 19 1,714
Trust de Imdveis DSt 14 2,386
Equinix ¥ .....coevverrene. 5 4,230
Equity Residential *.........ccocooevveirirrererreninns 15 892
Essex Property Trust ......ccooovveievevereerennns 2 503
Espago Extra de Armazenamento ¥ ...........cccoovvervveieereernnnnes 9 1,202
Fundo Federal de Investimento em Imobiliria *..................... 3 289
Propriedades Healthpeak ¥ .........cccocoovvveiveruernnnns 33 592
Hotéis e Resorts Anfitrides f..........c..coovvuevvvreennnes 26 416
Casas de Convite * . 24 676
Montanha 9eFemot s 13 1,338
Kimco Realty  .....oouveieveeeiceceeeeeee, 33 682
Comunidades de Apartamentos do Meio-Pais *............ 5 641
ProLogis ¥....ccooeverreeeinnan. et 40 4,964
Armazenamento PUblico ¥ ... 7 1,950
Renda de IMOVEIS ¥ ...t 37 2,145
Centros de Regéncia ¥ .......cooovvevveveveneicieieeenan, 8 552
SBA Communications, Cl A 5 957
Simon Property Group ¥ .......ccccovvveveierrinnans 13 2,285
UDR F oot 12 404
Ventas * . 18 1,328
VICI Properties, CLA ¥ .....ooovvieieieeeen 45 1,350

The accompanying notes are an integral part of the financial statements.

260



GI.OBAIL X

by Mirae Asset

Cronograma de 31 de outubro de
Global X S&P 500® Tail Risk ETF
WEItOWET ..o 27 4,888
Weyerhaeuser *.........cooovvvrveveveieeee s 31 713
46.154
Acdes Valor

ACOES ORDINARIAS — continuaciio
Concessionarias — 2,3%

AES e 30 8 416
Alliant ENergy ......ccceoerveeeenniineereec e 10 668
AMETEN .t 10 1,020
Energia Elétrica Americana ............ccocecevvencrucenene. 23 2,766
Obras Americanas de Agua ...........cco.oooeeveerrennnne. 8 1,027
Energia Atmos .............. 7 1,202
CenterPoint Energy ... 27 1,033
CMS ENEIZY .eovveeveieieeieieeeeeeee e 12 883
Consolidated EdiSON .........ccocovveevvevveeereeereennn, 15 1,461
Energia da Constelagao .... 14 5,278
ENergia .....coccoeveeveeeineneceeeee Dominion 36 2,113
DTE ENergy ...cccceevveveerieniiniienieniee e 9 1,220
Duke Energy ................. 33 4,102
Edison International ..... s 15 831
Entergy .....coceveeennnnn 18 1,730
Evergy ..ccooeevevvnnenne 11 845
Energia Eversource ... 15 1,107
Exelon ........cccoeeveenen. 41 1,891
FirstENergy .....oceeveveeveeieieeeecece e 22 1,008
NextEra Energy ......ccocceeveeveneieccncncnencnnen 89 7,245
NiSource . 19 800
NRG ENergy ....coeeveevevererinieienenienenenecene 8 1,375
PG&E ....ooviiiiiiciiccciccetteceeee 93 1,484
Capital ... 6 531
31 1,132
21 1,692
SEMPTA .t 27 2,482
Sul ......... 47 4,420
VIS 1ottt 14 2,636
Grupo de Energia WEC .......ccocoviiiiieneeine, 14 1,564
Xl ENCIZY ..eovveevenieieiieieieiee e 24 1,948
57,910
ESTADOS UNIDOS TODA........cccccoeveverereriinennee 2,471,626
ACAO ORDINARIA TOTAL
(Custo: $1.765.117) e 2.476.928

The accompanying notes are an integral part of the financial statements.
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Valor
OPCOES ADQUIRIDAS — 0,3%
(Custou $18.837) ..o $ 6,960
INVESTIMENTO TOTAL — 99,9%
(Custo: $1.783.954) w.eooveieiieieieeeeee e $ 2,483,888

As porcentagens sdo baseadas em ativos liquidos de
$2.486.427.

Uma lista de contratos de opgoes negociadas em bolsa mantidos pelo Fundo em 31 de
outubro de 2025 é a seguinte:

Numero de Quantid Preco de Data de
Descrigiao contratos ade Exerci validade Valor
Nominal cio
OPCOES ADQUIRIDAS — 0,3%
Opcoes de Venda
Mini-SPX Index 6 3 410412 $ 598.00 12/192025  § 1,185
Indice S&P 500 3 2,052,060 5,980.00 12/19/2025 5,775
Total de Opgoes
Compradas $ 2,462,472 $ 6,960
*  Seguranga ndo geradora de
renda.
I Fundagdo de Investimento
Imobiliario

Em 31 de outubro de 2025, todos os investimentos do Fundo eram considerados Nivel 1,
de acordo com orientagées autoritativas sobre medigoes de valor justo e divulgacdo sob
U.S. GAAP.

Veja "Glossario" para abreviagoes.

The accompanying notes are an integral part of the financial statements.
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— Acbes — Valor

ACOES ORDINARIAS — 99,5%

HOLANDA — 0,1%

Tecnologia da Informacgdo — 0,1%
NXP Semicondutores ™ ............cccoeverevevrienncnne 16 $ 3,346

SUICA — 0,1%

Tecnologia da Informagdo — 0,1%
PLC de conectividade TE ™ __..........ccoovivererernnnnn. 19 4,693

ESTADOS UNIDOS — 99,3%

Servigos de Comunicagdo — 9,9%
Alfabeto, CLA @) oo, 363 102,072
Alfabeto, CLC ™) e 291 82,010
ATET®) e 445 11,014
Charter Communications, C1 A @) 6 1,403
Comeast, CLA® ..o 235 6,541
Artes Eletronicas ™ ...........cccocovvvveieeeieieeenenns 14 2,801
FOX, CLA ™) o, 14 905
Fox, C1B@&_, 3 175
Grupo Interpiblico @........ccoeveverververeirrernanns 27 693
Live Nation Entertainment “®............cccccoeo..... 10 1,495
Grupo de Jogo ™ .............. 16 517
Meta Platforms, CLA @ ..o 135 87,527
NEtlix ..o 26 29,090
Noticias, Cl A @ 25 663
Noticias, C1 B W 8 244
Grupo Omnicom * 13 975
Paramount Skydance Corp, CI1 B ..........cccc.c..... 17 262
TKO Group Holdings, CIA® _..........cceeunnc.. 5 942
T-Mobile US@). . 30 6,302
Central de Comércio, CL A "™ ....oovvieieeeeeeeeean. 29 1,458
Verizon Communications ¥........ 262 10,412
Walt Disney ™ ..o, 112 12,613
Warner Bros Discovery “® ............cccoovvvviuninee. 147 3,300

363.414

Consumidor Discricionario — 10,4%

ATbnb, CTA ™) e 28 3,543
Amazon.com "™ e 606 147,997
APTIV PLC ") e 14 1,135

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
Consumidor Discricionario — continua
AULOZ0NE "™ e 1 S 3,674
Best Buy ™ ... 12 986
Reservas M ..o, 2 10,156
Carnaval ") e 70 2,018
Chipotle Mexican Grill, CLA "™ _............... 87 2,757
Restaurantes Darden @ ...........o.oovvevveeeeeenennn. 8 1,441
Deckers ao ar livre "@®)... 9 734
Domino's Pizza ™ .........cccoooveiveeeeeeeeee. 2 797
DoorDash, clique a “® ...........cccoovrereereereeerennnns 21 5,342
DR HOTON ..o 17 2,534
eBay @ ..o 28 2,277
Grupo Expedia ..o 7 1,540
Ford Motor ™) ........oovovieieeieeeeeeeeeenn, 254 3,335
Garmin @).......cocovoeveeeeeeeeeeee e 9 1,925
General Motors ) 59 4,076
Pegas Genuinas V) 8 1,019
Hasbro @) ... 3 229
Hilton Worldwide Holdings ) 15 3,854
Home Depot M ... 62 23,535
Las Vegas Sands ™ ........cc.cccoovvvevecrecreenerennns 19 1,128
Lennar, CLA ™ oo 14 1,733
LKQ® ... 14 447
LOWE' 5@ ettt eeeeeeeeeeae 35 8,335
Lululemon Athletica *®........... 6 1,023
Marriott International, C1 4@, 14 3,648
McDonald 5@ ..., . 44 13,131
MGM Resorts International "™ ......................... 13 416
Mohawk Industries " 2 227
NIKE, CIB @, 74 4,780
Holdings da Norwegian Cruise Line *(4) 29 650
O'Reilly Automotiva “® .........c..cocoovurverrerrernne. 53 5,005
Piscina ™ ..o 2 534
PulteGroup ™ .........ooeeveveeeeeeeeeeeeeeeee s 13 1,558
Ralph Lauren, CLA® ..o, 2 639
Lojas R ) o, . 20 3,178
Cruzeiros Reais no Caribe ™ ........cocovevveveeeenn. 16 4,589
Starbucks @ ........ocooieiienn . 73 5,904
Tapegaria ® ........cc.ooevevevereee s 13 1,428
TESIA ™) oo 175 79,898

The accompanying notes are an integral part of the financial statements.
264



GI.OBAIL X

by Mirae Asset
Cronograma de 31 de outubro de
Global X S&P 500® Collar ETF 95-110

Acoes Valor
ACOES ORDINARIAS — continuacio
Consumidor Discricionario — continua
100 QL 69 S 9,670
Suprimento 4 TraOres (A) e 35 1,894
Ulta Beauty "™ .....cooovieieeeeeieeeeese e 3 1,560
Williams-Sonoma ® .. 7 1,360
Wynn Resorts ) ..o 6 714
Delicia! Marcas ™ ..........c.cooovveeveveeeeeeeeeeennns 18 2,488

380.841

Produtos de Consumo Basicos — 4,7%

Grupo Altria ™ ... 104 5,863
Archer-Daniels-Midland ®..... 23 1,392
Brown-Forman, C1B®__...... . 12 327
Bunge Global ® ...........ccooeveiveeieieieeeieean 3 284
Church & Dwight ® ..o, 16 1,403
Clorox ®......ccoveuenn. 9 1,012
Coca-Cola™ ..o 241 16,605
Colgate-Palmolive ™ .........cccooevvrririrerrinnne, 50 3,852
Marcas Conagra V) 34 584
Constellation Brands, C1 A ® 10 1,314
Costco Atacado W 28 25,521
Dollar General ™ ..........cccooovvveveeeeieeeeeenn 13 1,283
Arvore do Dolar ™) .......c.o..ovriieens 13 1,289
Estée Lauder, CIA ™) ..o 13 1,257
General Mills ®........cooooiveiieeeeieeeenn 36 1,678
Hershey M............... 10 1,696
Hormel Foods ™ .......ccoviieeeeeeeeeeees 24 518
TM Smucker ® ..., 8 828
Kellanova @ .......c.oovvieeeeeeeeeeeeeeeee 18 1,495
Kenvue @ ................. 128 1,839
Keurig Dr Pepper @ 74 2,010
Kimberly-Clark ®..........cccooovvvererererereneennn 22 2,634
Kraft Heinz @ 59 1,459
Kroger M. ... 37 2,354
Lamb Weston Holdings ™ ...........ccccooveverunnnen. 11 679
McCormick ® ......ooveveeeeeeeeene . 17 1,091
Molson Coors Beverage, CIB @....................... 12 525
Mondelez International, CLA @ _....ocooovvevvvnn. 81 4,654
Bebida Monstro @) _.........cccovene. 47 3,141
PepsiCo M. 85 12,418

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacgao
Produtos Basicos de Consumo — Continua
Philip Morris International ®.............cc.ccoevvene. 97 $ 14,000
Procter & Gamble ™ _............c.cocovvveveiiiennn. 146 21,954
SYSCO ) oo 29 2,154
AIVO ™ e, . 30 2,782
A Companhia Campbell V) 14 422
Tyson Foods, CLA®. ... 21 1,080
Walmart @) .o 273 27,622

171,019

Energia — 2,8%
APA @) e 19 430
Baker Hughes, C1A®_ ..o 62 3,001

ChEVION ™) .o 120 18,926
ConocoPhillips @ ..........cccovevveverieiireeieenes 78 6,931
Coterra Energy ™ ........oovvvevvrvviveerereieeesenns 50 1,183
Devon Energy ®........coooeeeeeeeeeeeeeeeeeeeenn 34 1,105
Energia Diamondback ™ ...........ccccccoveverrrnnnn. 12 1,718
Recursos EOG ® 34 3,599
BQT @) e 38 2,036
Expandir a Energia ® ..........ccocoveiirviereiereiennen 13 1,343
Exxon Mobil @ ..o 266 30,420
Halliburton @ ........c.oveeeeeeeeeeeeeee e 52 1,396
Kinder Morgan ® ...........ccccoovvvervevriereienienans 121 3,169
Marathon Petroleum ®)..... 19 3,703
Occidental Petroleum ® ... 45 1,854
ONEOK @) .o 41 2,747
PRALLIPS 66 ) oo 25 3,403
SLBLTD ..o 83 2,993
Recursos Targa ®........... 14 2,157
Texas Pacific Land V) 1 943
Valero Energy @ .......cooeveveeereieeereeeeeees 19 3,222
WilHams M., 72 4,167

100,446

Financeiros — 12,8%
AF1aC ™) e 30 3,216
ALSTAte @) 17 3,256
American Express ) .........ccccooeruennne. 34 12,265
Grupo Internacional Americano ¥ ...................... 34 2,685

The accompanying notes are an integral part of the financial statements.
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—Acbes — Valor
ACOES ORDINARIAS — continuacio
Finangas — continuagdo

Ameriprise Financial @ ..........c.coocoovvivivvivnnenn. 6 $ 2,717
AONPLC, CLA® . e 13 4,429
Apollo Global Management ¥.............c.cco....... 29 3,605
Grupo Arch Capital (4) 24 2,071
Arthur J Gallagher ® 16 3,992
AsSUrante ™ ..o 3 635
Bank of America ® 419 22,395
Banco de Nova York Mellon @ ........ooovvvveeeern. 44 4,749
Berkshire Hathaway, CI B *®) ........c.cccco....... 114 54,440
Financiamento BlackRock @ ..........coeeevvceeeeeen 9 9,745
Blackstone ®Y....... s 46 6,745
B10co, CLA ") oo 36 2,734
Brown & Brown ™ .........ocoooeveeeeeeeeeeeennn. 16 1,276
Capital One Financial ®..........cccccovvrrreireinennnss 40 8,800
Mercados Globais (A) 92 CBOE | 6 1,474
Charles Schwab ®) ..........ccoovimiiiiieeie 106 10,019
Chubb ®) e 23 6,370
Cincinnati Financial 10 1,546
CRtigroup @ ..o 114 11,540
Grupo Financeiro Cidaddo ™ ............ccccoevverunnnn. 26 1,323
Grupo CME, CIA @ ........... 23 6,106
Coinbase Global, CLA "™ ..o 14 4,813
Corpay "™ ..o ) 4 1,041
Indemnizagdo Erie, CLA ™ ..o, 2 585
Grupo Everest M........cooovivirernnn . 3 944
Sistemas de Pesquisa FactSet ™ ..........ccccoocvvivennne. 2 534
Servigos Nacionais de Informago da Fidelidade (A) 32 2,001
Quinta Terceira Bancorp ™ ..........ccoovvvvivevecvninnnns 36 1,498
Fiserv "® 35 2,334
Recursos Franklin 26 588
Pagamentos G100 (A 17 1,322
Vidano Globo ™ ..o, 6 789
Goldman Sachs Group W .... 19 14,998
Grupo de Servigos Financeiros d¢Hartford (A) 17 2,111
Huntington Bancshares ®...........c.ccccoevuevunneee. 95 1,467
Grupo Interativo de Corretores, Cl A M 28 1,970
Troca Intercontinental ™ ............................ 35 5,120
INVESCO M. 26 616
Jack Henry & Associados ™ .........c..cceevveviennnes 5 745

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

ACOES ORDINARIAS — continuacio
Finangas — continuagéo

Mastercard, C1 A ®
MetLife ™) ..o

MoOody' S o

Morgan Stanley ™ ..........ccoeveverriereieininanns
MSCI, CIA® .o
Nasdaq @ ................
Northern Trust ™ ..o
PayPal Holdings "™ ...........cccoovrrvrrerererernnans
PNC Financial Services Group ‘..

Grupo Financeiro Principal ™ ............cc.coeveuaeee.

Progressivo ™ .........ccoeveiueeeeieireiesieeiesieie s
Prudential Financial 4
Raymond James Financial ™ ...........c.cooevuee

Regides Financeiras ) ..........cccocoovevvevvecuecueneennnes

Mercados Robinhood, C1 A *®) _....coovvevevean.

S&P Global M . ..o,
State StreetA) e

Synchrony Financial ® ...........cc.cocovvveirivrinnnnn
Grupo T Rowe Price W.....
Vigjantes ™ ..........cooovvriiniennieneseeees
Truist Financial ®..........cccooeiverveiveiireereninns
US Bancorp @ ..o
Visto, CIA ®
W R Berkeley ®
Wells Fargo ™ ..o
Willis Towers Watson PLC ™ _......cc.coooivneann.

Saude — 8,9%
Laboratorios Abbott M) ..........coouererienrrinnenn
AbbVie @, ..o,
Tecnologias Agilent W......
Alinhar a Tecnologia *®

Acoes

171
61
42
12
10
30
51
37
10
75

27
13
62
24
14
36
22
12
60
48
19
18
23
14
14
80
96
106
21
199

108
110
17

Valor

$ 53,201
1,073
4,970
1,195
1,839
5,344

28,151
2,953
4,803

12,300
2,943
2,308
1,673
4,295
4381
1,177
7416
2,288
1,904
1,452
7,045
9,257
2,082
1,711
1,435
3,761
3,570
4,481

36,118
1,498

17,307
1,879

467.419

13,351
23,984
2,488
689

The accompanying notes are an integral part of the financial statements.
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—Acbes — Valor
ACOES ORDINARIAS — continuacio
Satde — continuagdo

AMEEN ™ .o 33§ 9,848
Baxter International ) ..o, 35 646
Becton Dickinson ®.........o.ooveveeeeeeeeeenns 18 3,217
Biogen "™ 10 1,543
Bio-Tecne ¥ 11 688
Boston Scientific "®.........coooeeeeeeeeeeeeeeeen, 92 9,266
Bristol-Myers Squibb ® ... 126 5,805
Cardinal Health (&) e 16 3,052
Cencora ™. ......oooovieeeeeeeeeeeeeee s 11 3,716
Centene ™) ..o 26 920
Laboratorios Charles River International " ...... 4 720
Grupo G892 A) e, 17 4,155
CoOPEr ™) o 12 839
CVS Health @) ..o 79 6,174
Danaher 40 8,615
DaViIta ") e 3 357
DEXCOM ™) .o 25 1,456
Edwards Ciéncias da Vida *®). 37 3,051
Elevance Health ™ .......o.oooveeeeeeeeeeenene, 14 4,441
L Lilly O 50 43,143
GE Tecnologias de Saude ¥ .... . 30 2,249
Ciéncias Gilead ™ .........ccccooovivvvvireiiiieean 77 9,224
HCA Healthcare @.... 10 4,597
Henry Schein ™) ........cooovrieieeeeeeeeieeaa 6 379
HOIOZIC ™) 1o 13 961
Humana ®...........coooveeeeieeeeeeeeeeeeeeens 8 2,226
Laboratorios IDEXX "™ oo 5 3,148
INCTEE ™.t 11 1,028
Insuleta *® 4 1,252
Cirurgia Intuitiva "™ .......ccocovvrrereeeeees 22 11,754
IQVIA Holdings "™ .......ccoovueverrerecreerereeennns 10 2,165
Johnson & Johnson ) .. 150 28,331
Labcorp Holdings ™ ..........cc.coo....... 5 1,270
MCKESSON @) ..ot eveveneees 8 6,491
PLC @) 9 Medtronic «...oveveeeeeeeeeeeeeeeeeeeeeeeeeeeseens 80 7,256
Merck @ e, 155 13,327
Internacional Mettler-Toledo "™ ........................ 1 1,416
Moderno "™ ........oooeeeeeeeeeeeeee e, 25 679
Molina Healthcare "™ ............ccoovviiivrnnne 4 612

The accompanying notes are an integral part of the financial statements.
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Acoes

ACOES ORDINARIAS — continuacio

Satde — continuagdo
PHZET ) oo
Diagnostico 9 QUestd) e
Regeneron Pharmaceuticals ™ ..............coooveee.
ResMed ¥
Revvity W
Solventum ™) ..o
STERIS PLC @™ .
SYKET ) s
Thermo Fisher Scientific ® ...........ccccccocevevvane.
Grupo UnitedHealth @ ............cceeoue...
Servigos Universais de Saude, CI B ) ...
Vertex Pharmaceuticals "™ .............cccooeveuennne.
Viatris @) e
Aguas "™ .o
West Pharmaceutical Serviees (4)
Zimmer Biomet Holdings ¥
Z0etiS, CLA @) oo

Industrial — 8,1%

Um O Smith ¥ ...
Allegion PLC ™
AMETEK @), e
Processamento Automatico de P2dos(®)_ |
Axon Enterprise “®........ccoooivvirriiernnnns
Boeing ™ ...
Broadridge Financial SeMutions(A) ...
Construtores Primeira Fonte *®),
Carrier GO0alA) e
Lagarta ® .......ooouovevrieeeeeeieeeeeee e

CH Robinson Worldwide ®....

Deere ™

360

O O O AN

34
9

6
15
25
5
47
8

6
49
29
7
21
59
116
9
10
16
43

Valor

$ 8,874
1,232
3,911
2,222

842
621
1,414
7,481
13,050
19,127
868
6,809
591
1,398
1,410
1,307
3,890

325,576

5,661
594
995

3,032

6,507

3,661

9,448

1,763
697

2,915

16,741

1,078

3,849

2,538

4,178

3,939
687

7,386

2,467

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacio
Industriais — continuagdo
DOVET ) s 8 1,452
Eaton PECO) e 24 9,157
Grupo EMCOR @........ooiviereeeeriesieas 3 2,027
Emerson Electric ... 35 4,885
EQUifax @) ..o 7 1,478
Expeditors International de Washington ¥ ......... 8 975
FIX@al ..o 74 3,045
FEAEX @) e 14 3,553
FOrtive ) .o 23 1,158
GE Aerospace ™ .........ooouvveeeeveersrreeneesiennions 66 20,391
GE Vernova ™ ........ccoooivivieeeeeeeeeeeeeeeeeeeeennan 17 9,947
Generac Holdings "™ ..........ccovvvvvirrrrerreieennns 4 672
Dinamica @AY, e, 16 5,518
Honeywell International ™ ............cccccovvrueee. 39 7,852
Howmet Aerospace (4 25 5,149
Hubbell, CIB®™ .. 3 1,410
Huntington Ingalls Industries ™ ...........ccccoou..... 3 966
IDEX @) oo 5 857
111inois Tool Works @.......c.oeeveeeeeeeeeeenne 17 4,147
Ingersoll Rand ™ ........cc.oooovveevrerreeerereereens 22 1,679
Solugdes Jacobs ™ ........c.covvvueveennne. . 7 1,091
Servigos de Transporte JB Hunt ®) ...............c.......... 5 844
Johnson Controls International “...................... 42 4,804
L3Harris Technologies M ............... 12 3,469
Lennox International @ .... 2 1,010
Lockheed Martin ®...........cocoovviirreernen. 13 6,394
MaSCO ) L. 13 842
NOTdson ™) ..o 4 928
Norfolk Southern 14 3,967
Northrop Grumman ® 8 4,668
Linha de Carga Old Dominion ® ...............cc.cc....... 12 1,685
Otis Worldwide ®.......o.oooveeeeeeeeeeeeeeeenene 26 2412
PACCAR ). 32 3,149
Parker-Hannifin @ .......coooeveoeeereeeeeeeeeeeeeene 8 6,183
PaycheX @, ..o 20 2,341
Software Paycom @ ..... 3 561
PLC Pentair @ ........... 11 1,170
Quanta Services ™ .........ccooveveeereerereeeeeennn 9 4,042
Servigos Republicanos, CIA ™ .........ccccoervverrrnnan. 13 2,707

The accompanying notes are an integral part of the financial statements.

271



GI.OBAIL X

by Mirae Asset
Cronograma de

Global X S&P 500® Collar ETF 95-110

31 de outubro de

Acoes

ACOES ORDINARIAS — continuacio
Industriais — continuagio

Automagio Rockwell @.............cocovvrrerernn
ROINS ) ..o

Snap-On @ ................
Southwest Airlines )
Stanley Black & Decker ™ ........c.coovvvevrunennn.
Textron ¥ .
Trane Technologies PLC ™ .............cccooveeveeee.
Grupo TransDigm ™ ...........cccooveveirerererernn.

Uber Technologies ™ ..........c.cccovvereererreerennnn.
Union Pacific ™ ........coooooveiereinieeeseanns

United Airlines Holdings "™ ...........cccccovvrvennne.

Servico de Encomendas Unidos, CIB ® __..................

United Rentals ™) .........cooevevvieieeeeeeeiene
Veralto @ ..o
Verisk Analytics, C1 A V)
Wabtee @) ..o
Gestdo de Residuos @ ...
WW Grainger ™ ........cooevivveveeeeeeeeeeseseenns

Xylem @) s

Tecnologia da Informagdo — 35,9%
Accenture PLC, C1A®). oo,
Adobe "™ e
Microdispositivos Avangados “® ..........cccccceevuneee.
Akamai Technologies "™ ..........c..cccoooveveruernnen.
Amphenol, CLA® ..o
Dispositivos Analdgicos .
ADPPIE ™) oo
Materiais Aplicados ) ...........coocoevverinreeriniennnnns
AppLovin, C1 A *®
Redes Arista "™.......coooooveieriirierienieean
Autodesk "™ ..o
Broadcom ®..........ccooovvinrirrinnn,
Sistemas de Design d¢ Cadéncia *(4)
CDW ™ e
Cisco Systems ™) . .......cooooirirrinienieieeieiann
Solugdes de Tecnologia Cognitiva, CLA & ........

7
20
83

38
10
12
14

130
37
20
48

16

11
23

16

39
26
102
11
76
31
926
50
17
64
13
293
17
9
247
30

Valor

$ 2,578
1,152
14,815
1,007
1,151
677
970
6,281
3,926
12,545
8,154
1,881
4,628
3,485
1,579
1,750
2,249
4,595
2,937
2414

295.495

9,754
8,848
26,124
826
10,590
7,258
250,363
11,655
10,835
10,092
3,917
108,302
5,758
1,434
18,058
2,186

The accompanying notes are an integral part of the financial statements.
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Acdes Valor

ACOES ORDINARIAS — continuacio

Tecnologia da Informagéo — continuagio
Corning @ ..o 49 $ 4,365
Crowdstrike Holdings, CI A *®) ........ccccoeeo..... 15 8,145
Datadog, CLA ™™ ..o, 20 3,256
Dell Technologies, C1 C ¥, 18 2916
Sistemas EPAM "™ | ..o 4 654
F5 ) e 4 1,012
O Belo Isaac "®.... 1 1,660
Primeiro Solar 7 1,869
Fortinet "™ .......ooeeeeeeeeeeeeeeeeeee e 42 3,630
GATNET "o 5 1,242
Gen DIElAY 37 975
Meu Deus, CLA ™™ oo 8 1,065
Hewlett Packard Enterprise ¥...........cccoourvveane. 84 2,051
HP @) e 64 1,771
Intel ") e 272 10,877
Méquinas de Negocios Internacionais (4 58 17,830
Intuit @ 17 11,348
Jabil @ 6 1,325
Tecnologias Keysight "™ .. 11 2,013
KLA®) oo 8 9,670
Pesquisa Lam 4 79 12,439
Leidos HOMings (A) e 8 1,524
Tecnologia de Microchip (A), 36 2,247
Tecnologia Micron ™ ...........ccoovvveveverernnnnns 70 15,664
MICTOSOTt ) oo 464 240,264
Sistemas de Energia Monoliticos (A) 3 3,015
Motorola Solutions ™ .........oeeeeveeeeeeeeeeeennn 10 4,067
NEtAPP ) oo 13 1,531
NVIDIA ®) oo 1,522 308,190
ON Semicondutor “®) .........ccccocoeeivrennn. 28 1,402
Oraculo ™) ..o 103 27,049
Palantir Technologies, Cl A *™_...................... 142 28,467
Palo Alto Networks "™ ......ooveevreeeeeeeeeeene 42 9,250
PTC ™™ oo 7 1,390
QUALCOMM @ e 67 12,120
Roper Technologies ®.........c..cooevevererrerrernnns 7 3,123
Salesforce ) 59 15,364
Ativos de Tecnologia Seagate ™ ...................... 14 3,582
ServiceNOW "™ .o, 13 11,951

The accompanying notes are an integral part of the financial statements.
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Acdes Valor

ACOES ORDINARIAS — continuacio

Tecnologia da Informagéo — continuagio
Solugdes Skyworks ™ .........coovviiierereriinns 11 $ 855
Super Microcomputador “® _.........c..cccoeeverrennn. 33 1,715
SYNOPSYS ") ..o 11 4,992
Software Interativo Take-Two "® . 11 2,820
Teledyne Technologies “™ ...........ccccoovvrveruenne. 3 1,581
Teradyne ™ .........ccoouveveveererreee e, 11 1,999
Texas Instruments @ . 57 9,203
Trimble "™ ..o 16 1,276
Tyler Technologies "™ ..........ccccoovererrerrerrerenanss 3 1,429
VeriSign @ oo 5 1,199
Western Digital 4 ......... 23 3,455
Dia de trabalho, CL A ™™ ..o 14 3,359
Zebra Technologies, CILA ™™ . ......ccooovveeeen. 3 808

1,311,004

Materiais — 1,6%

Produtos Aéreos e Produtos Quimicos ™ .............cccoeuveee.. 14 3,396
Albemarle ™ .........cooovoivreeeeeeeeee e 9 884
AmMCOr PLC ™ e 102 806
Avery Dennison @ ...........cccoooevviivirereenenan, 5 875
Bola®™ ....oooovieierrian. 12 564
CF Industries Holdings ¥.... 12 1,000
CorteVa ™) ..o 39 2,396
Dow @ e, 47 1,121
DuPont de Nemours 4 ... 26 2,123
Eastman Chemical ¥ .... 9 536
Ecolab @)oo 16 4,102
Freeport-McMoRan ™ ..........cccoovivivverrrrnnnn. 89 3,711
Aromas e Fragrincias Internacionais .. 15 945
Documento Internacional ™ .............ccccoooveevireecennn. 33 1,275
Linde PECO) e 29 12,131
LyondellBasell Industries, Cl A ™, 15 696
Materiais (A) deMartin Marietta 4 2,452
MOSAICO M ..o 22 604
Newmont A ... 69 5,587
Nucor ® .o 15 2,251
Packaging Corp of America ™ ..........cccooervunn. 6 1,175
PPG Industries ® ..........ccccoovun... . 15 1,466
Sherwin-Williams @ ...........cccocovvrverrvererrennnne. 14 4,829

The accompanying notes are an integral part of the financial statements.
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Acoes Valor
ACOES ORDINARIAS — continuacio
Materiais — continuagio
Smurfit WestRock PLC® .......c.oovviivievinne 33§ 1,218
Materiais Avangados da Solstice ™ .........ccccovveeunnnne. 10 439
Dinamica 90 A M) e 8 1,254
Vulcan Materials ® .........cooveeeeeeeeeeenen, 8 2,316

60.152

Imoveis — 1,8%

Acdes Imobiliarias de Alexandria ¥4 .................. 11 640
Torre Americana ¥® ... 29 5,190
Comunidades AvalonBay ¥)............ccccoevvuneee. 8 1,391

BXP ) e, . 11 783
Trust Imobilidrio de Camden ¥®._...........c..cocovrvnen. 8 796
Grupo CBRE, CI A "™, .................. 18 2,744
Grupo CoStar *® ... 25 1,720
Castelo da Coroa ¥ ... 29 2,616
Trust de Imdveis Pigitais {8 . 21 3,579
Equinix ¥ s 6 5,076
Equity Residential ¥® 24 1,427
Essex Property Trust ¥4 4 1,007
Espago extra de armazenamento ™ ...........c..ccocovrriernnnc. 13 1,736
Fundo Federal de Investimento em Imobiliaria ¥&)................... 6 577
Propriedades Healthpeak ™ _.............c.ccccooovuunne. 45 808
Hotéis e Resorts Anfitrides ¥™............ccccoovvveenne. 48 769
Casas de Convite ¥ ... 38 1,070
Montanha de Ferro ¥®).........cocovvioeeeeeen. 20 2,059
Kimeo Realty ¥ .o 48 992
ggmunidades de Apartamentos do Meio-Pafs 42 América 6 769
ProLogis ¥ ..o, 58 7,197
Armazenamento Publico ¥ ... 10 2,786
Renda Imobilidria ¥ ... 58 3,363
Centros de Regéncia f™ .......ccooovvvivvivevcinierenn, 11 759
Comunicacgdes da SBA, CI A &) 6 1,149
Simon Property Group ™ ... 19 3,339
UDR ¥ e, 20 674
Ventas A oo 27 1,992
Propriedades VICI, CLA ™ ..o, 70 2,099
Welltower ¥4) . 39 7,061
Weyerhaeuser {® .........cocooorviverereeeereeennn 48 1,104

67.272

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

ACOES ORDINARIAS — continuacio
Concessionarias — 2,4%

Energia Aliante ® ..........ccocoovreiinirirereens

Ameren ™ ..o

Energia Elétrica Americana V...

Obras Hidricas Americanas ®.............cccoovveveee..

Energia Atmos ®..........ccooeevevernrrerenreniennnn,

CenterPoint Energy ..
CMS Energy ...
Consolidated Edison ™ ..........ccocoovvvieirrrinnnnnn.

Energia da Constelagio ) .........co.cooevevevernnnn
Energia do Dominio ®...........ccceoeviveiireierennnns

DTE Energy ™ .............. .
Duke Energy ®.......cooovveveeuveeeeeeeereeeeeeennan
Edison International ™ ............cc.ccoevvrververnnnn.

Evergy W

Energia Eversource ™ ........cccoooeveievererrinnnns

Exelon ®
FirStENErgy A)...uveveivieeeeeeveeeeee e
NextEra Energy @ ......c.cooovieeiveicinieeeeae
NISOUrce ™ ...
NRG Energy M.......ooovvrieierieienieeeneenenn
PG&E® o
Pinnacle West Capital ®............ccocovvvrvrirernnnnes

PPL @) iieieeceiesesiseseeiseciosesesesns

Grupo de Energia WEC (A)

Xcel Energy M.

ESTADOS UNIDOS TODA........cccooooiiinneenas

ACAO ORDINARIA TOTAL

(Custo: $3.115.535) oo

Acoes

47
14
18
35
12
11
45
21
23
20
56
13
49
25
26
13
24
67
36
128
31
13
144

49
31
41
68
20
20
38

Valor

$ 652
936
1,836
4,209
1,541
1,889
1,721
1,545
2,240
7,540
3,287
1,762
6,091
1,385
2,498
999
1,771
3,090
1,650
10,419
1,305
2,234
2,298
797
1,789
2,497
3,770
6,395
3,766
2,235
3,084

87.231

3.629.869

3,637.908

The accompanying notes are an integral part of the financial statements.
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Valor

OPCOES ADQUIRIDAS — 0,6%

(Custou $46.351) ..o $ 20.712
INVESTIMENTOS TOTAIS — 100,1%

(Custo: $3.161.886) ....ooveneevireiriieieieieir e $ 3,658,620
OPCOES ESCRITAS— (0,2)%

(Prémios recebidos $(5.240)................... 7,054
Os percentuais sdo baseados em Ativos Liquidos de
$3.656.314.

Uma lista de contratos de opgoes negociadas em bolsa mantidos pelo Fundo em 31 de
outubro de 2025 é a seguinte:

Numero de Quantid Preco de Data de
Descrigio contratos ade Exerci validade Valor
Nominal cio
OPCOES ADQUIRIDAS — 0,6%
Opcoes de Venda
Mini-SPX Index 38 205,206 $ 631.00 12/19/2025  $ 1,187
Indice S&P 500 5 3,420,100 6,315.00 12/19/2025 19,525
Total de Opgoes
Compradas s 3,625,306 $ 20,712
OPCOES ESCRITAS — (0,2)%
Opcdes de Compra
Mini-SPX Index 3) 3 (205,206) $ 730.00 12/19/2025  $ (479)
Indice S&P 500 5) (3,420,100) 7,325.00 12/19/2025 (6,575)
Total de
Opgdes s (3,625,306) s (7,054)
Escritas

*  Seguranga ndo geradora de renda.

I Fundagdo de Investimento Imobiliario

(4) Todos ou parte desses titulos foram segregados como garantia para opgoes
contratos. O Valor Justo dos titulos garantidos como garantia é de $3.637.207.

The accompanying notes are an integral part of the financial statements.
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A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo
os investimentos do Fundo e outros instrumentos financeiros mantidos ao valor:

Investimentos em Valores Nivel 1 Nivel 2 Nivel Total
Mobiliarios 3
Agoes ordindrias $ 3,637,908 $ — § — § 3,637,908
Opgoes Compradas 20,712 — — 20,712
Investimentos Totais em
Valores mobilidarios 3 3,658,620 § — 3 — 3 3,658,620
Outros Financeiros
Instrumentos Nivel 1 Nivel 2 Nivel Total
3
Opgées Escritas 3 (7,054) $ — 8 — 8 (7,054)
Total Outros Financeiros
Instrumentos 5 (7.054) § — J — 3 (7.054)
Valores designados como "—" sdo $0 ou foram arredondados

para $0. Veja "Glossario" para abreviagoes.

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — 100,0%
AUSTRALIA — 11,5%
Materiais — 11,5%

Lynas Terras Raras * ..
Pilbara Minerals *
Rio Tinto PLC ..o

AUSTRALIA TOTAL......ooooorereesesrossossnrrnenees
CANADA — 3,1%
Materiais — 3,1%
HudBay Minerals .........cccccoerieiennininncenen
Litio AMErica ™ .....oovveveveeveeereeeeeeeeenees

TOTAL CANADA ...
CHILE — 4,2%
Materiais — 4,2%

PLC Antofagasta .........ccceeeeeereeeineieieicieenenes

CHINA — 31,2%

Industrial — 13,2%
Eve Energy, ....ccooevveveeniiniincieic e,
Novo material Fangda Carbon, C1 A ..................
GEM, CLA ..ot
Guizhou Zhenhua E-chem, C1 A “......................
Matéria de Nova Energia da Minmetals, C1 A *

Materiais — 18,0%
Grupo de Terras Raras do Norte da China High-
Tech, C1 A
Recursos e Tecnologia de Terras Raras da
China,

Acoes Valor
25634 $ 90,116
37,843 377,803

134,873 291,373
5,767 415,674
1,174,966

16,431 263,619
8,677 47,870
311,489

11,709 429211
34,800 406,426
104,800 90,641
196,200 234,704
12,168 25,353
40,358 41,082
8,585 100,167
49,830 453,436
1,351,809

51,200 365,260
27,900 206,442
17,400 24,333
171,320 152,315

The accompanying notes are an integral part of the financial statements.
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Nanjing Hanrui Cobalt, C1 A .......cccooeveennee. 8,800 61,346
Reserva de Recursos Shenghe, C1 A .................... 72,700 237,221
Grupo de Recursos Sinome, CI A .............c........ 24,800 195,865
Acoes Valor
ACOES ORDINARIAS — continuaciio
Materiais — continuagéo
Weihai Guangwei Composites, CL A ................. 35,660 $ 144,147
Western Mining, CL A 65,400 220,104
Xiangtan Electrochemical Scientific, CI A ........ 17,100 35,486
Youngy, CLA ..o 7,800 52,009
Yunnan Chihong Zinc & Germanium, C1 A ......... 121,700 115,168
Fibra de Carbono Zhongfu Shenying, C1 A 6,971 25,232
1.834.928
CHINA TOTAL......orerrrrrererieieeeeeeeesneseesenes 3,186,737
FRANCA — 0,5%
Industrial — 0,2%

MEISEN ...t 956 24,165
Materiais — 0,3%

Eramet ......ccooovvvieeiieiieieeieeeeeeeee e 445 30,509
FRANCA TOTAL......overereeereeeeeeesee e 54.674
INDONESIA — 0,4%

Materiais — 0,4%
Industrias do Niquel ......ccoovieieriieiiencieeee 84,094 40,739
JAPAO —4,2%
Materiais Basicos — 0,2%
Pacific Metals .......cccoevveevieeeieeieecieeeeeen 1,869 24,858
Industrial — 0,2%
Nippon Carbon .......ccccceeoerveereiecinieeeen 859 24,200
Materiais — 3,8%
Mineragdo de Metais de Sumitomo 9,975 328,734
Tokai Carbon ........ccceeevvieveiieieeeieeeeee s 8,257 55,393
384,127
TOTAL ..o JAPAO 433,185

The accompanying notes are an integral part of the financial statements.

280



GI.OBAIL X

by Mirae Asset
Cronograma de

Global X Disruptive Materials ETF
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Materiais — 8,6%

31 de outubro de

Grupo México, CI B .....cccoeiveineeiiiceeenes 49,300 426,342
Acoes Valor
ACOES ORDINARIAS — continuaciio
Materiais — continuagio
Cobre do Sul ....coooveeeieiieieeeeee e 3270 § 453,876
Y1024 (6015 X6 VN SN 880,718

AFRICA DO SUL — 17,7%
Materiais — 17,7%

Minerais arco-iris africanos ............cccceeeereruennen.
Anglo American PLC .........cccoooviiiiieienne
Impala Platinum Holdings
Northam Platinum Holdings ...........ccccecuvenennene

Sibanye SUWACT™ e,
Valterra Platinum Limited ..........cccoocevvenieeennnns

AFRICA DO SUL TOTAL.....ooeeereecereee.
SUECIA — 4,4%
Materiais — 4,4%

BOHAEN ™ et

ESTADOS UNIDOS — 14,2%

Industrial — 2,7%
GrafTech International

Materiais — 11,5%
AIbemarle ........coccevvveveirinnieeireeesereeeene
Tecnologia de Baterias Americana™ ...
Freeport-McMoRan
Materiais MP *........

ESTADOS UNIDOS TODA........ooooorvrrrererrrenen
ACAO ORDINARIA TOTAL
(Custou $8.960.489) .......c.cvueuerueeeererereererreninan

4,176
10,560
33,815
16,347

123,015

6,494

10,024

2,241
3,456

4,524
11,166
8,041
5,429

41,561
398,886
363,659
273,464
328,821
402,397

1,808,788

453,020

30,254
246,758

277,012

444,392

57,281
335,310
342,516

1,179,499

1.456.511

10,230,038

The accompanying notes are an integral part of the financial statements.
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INVESTIMENTO TOTAL — 100,0%
(Custou $8.960.489) ....ccoeeeueirrrereiriericiririeees $ 10,230,038

As porcentagens sdo baseadas em Ativos Liquidos de $10.230.082.

The accompanying notes are an integral part of the financial statements.
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*  Seguranca ndo geradora de renda.

Em 31 de outubro de 20235, todos os investimentos do Fundo eram considerados Nivel 1,

de acordo com orientagées autoritativas sobre medi¢des de valor justo e divulgag¢do sob
U.S. GAAP.

Veja "Glossdrio" para abreviagaes.

The accompanying notes are an integral part of the financial statements.
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Acoes Valor

ACOES ORDINARIAS — 99,8%
AUSTRALIA — 0,0%
Saade — 0,0%
Benitec Biopharma “ ..........ccccocovvviviviiireiiennnn 6,818 §$ 111,542

AUSTRIA — 0,0%
Materiais — 0,0%
Metais CriticOS ™ o.veveeeeeeeeeeeeeeeeeeeeeeee e 15,001 194,113

BAHAMAS — 0,1%
Garantia ao Consumidor Discricionario — 0,1%
Holdings OneSpaWorld .........ccccooeveeeeeeninnnne 44,189 1,028,278

BELGICA — 0,0%
Materiais — 0,0%
Titan America SA .......oooovveveieeiieeireeeeeeeeeeene 11,270 166,345

BERMUDAS — 0,1%
Energia — 0,0%

TEEKAY et 24,201 232,814
Financeiros — 0,1%
Banco do Territorio do Norte Butterfield & Filho 19,435 899,063
Hamilton Insurance Group, Cl B"= ..................... 21,367 505,757
Grupo de Peneireiros * 1,260 24,998
1,429,818
Industrial — 0,0%
......................................... de navegagdo no 13,925 109,172
Himalaia
TOTAL BERMUDA.........coeeeeeeeeeeeeevevenes 1,771,804
BRASIL — 0,2%
Financeiros — 0,2%
Pagseguro Digital, Cl A ......ccocoviiiineieene 83,480 800,573

The accompanying notes are an integral part of the financial statements.
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Global X Russell 2000
StonECO, CLA " oo 117,026 2,224,664
3,025,237
Acoes Valor
ACOES ORDINARIAS — continuaciio
Tecnologia da Informagdo — 0,0%

VTEX, CLA oo, 27,085 $ 121,612
TOTAL BRASIL.......cooveerereeerereeeeeerereraerenens 3.146.849
CAMEROON — 0,1%

Energia — 0,1%

GOIar LNG ..o 46,572 1,911,781
CANADA —1,3%
Produtos Basicos de Consumo — 0,0%

SUNOPLE ™ oo 44,398 231,757
Energia — 0,1%

Encore BNergy “.....cooooeveveveeveeueeeeeienienierennns 85,390 263,855

Kolibri Global Energy *......cccccocovvevereerenrennnns 13,926 60,857
Petroleiros Teekay, Cl A .....ccoooveierieneneiieieenene 11,188 682,468
1,007,180
Financeiros — 0,0%
Kingsway Financial Services .........ccccoovurvnn. 9,851 140,278
Saude — 0,2%
Aurinia Pharmaceuticals ™........cooveeeeeverereenenn. 54,074 712,155
Mentes Brilhantes Biociéncias 2,152 117,822
Fennec Pharmaceuticals " ... 10,949 89,782
Tuhura BioSCIences ™ .......cooveeeveeeeeeeeeeeeeenean. 11,773 30,021
Xenon Pharmaceuticals *...........ccocoovovvevevennne. 35,398 1,483,884
2,433,664
Industrial — 0,0%
Brookfield Business, C1 A .........cccccoeevvevveenennen. 10,869 396,284

Tecnologia da Informagdo — 0,6%

The accompanying notes are an integral part of the financial statements.
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Quantico de Onda D * 143,931 5,334,083
Cabana 8 *.......ccoeeevieieieeeeeeeee e 43,905 2,224,227
7,558,310
Materiais — 0,2%
Recursos Novagold *.........ccoeveveeveieerernnnnn. 141,175 1,170,341
Acoes Valor
ACOES ORDINARIAS — continuaciio
Materiais — continuagio
Mineragao SSR "o 94882 $ 2,140,538
Mineracdo de Ouro nos FUA 734 8,478
Realeza VOX ...ooveeeeeceieeeeiceeeeeeeeeeeeee e 20,747 88,589
3,407,946
Iméveis — 0,0%
Real BroKerage ™ .......cooveveevveveevenrenreesenninnnns 49,189 182,983
Concessionarias — 0,2%

Brookfield Infrastructure, CL A ...........ccoceueee. 56,130 2,543,250
TOTAL CANADA ... 17,901,652
ILHAS CAYMAN — 0,0%

Financeiros — 0,0%
Patria Investments, CLA ..........cc.coovvveeeeeennnn. 30,053 437,872
CHINA — 0,1%
Tecnologia da Informagdo — 0,1%
indie Semiconductor, CLA ™ ......ccoveveveeeeeeennne. 90,329 485,970
Mercurity Fintech Holding *........cccccoevevvivinnn. 14,899 155,545
CHINA TOTAL.....ooovevereeeeeeeeeeeeeeeeeeveee e 641,515
COSTA RICA — 0,0%
Iméveis — 0,0%
Propriedades Logisticas das Américas “................ 1,453 4,926
ALEMANHA — 0,0%
Materiais — 0,0%
(05763 s HEO OO 25,728 136,358

The accompanying notes are an integral part of the financial statements.
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GHANA — 0,0%
Energia — 0,0%

KoSmOos ENergy ™ .......ccouveveieeveeieirnreninreennnons 219,987 345,380

Acoes Valor

ACOES ORDINARIAS — continuagio
GIBRALTAR — 0,0%
Produtos Basicos de Consumo — 0,0%

Forafric Global PLC ™ ....oovoveeeeeeeeeeeeene 1,550 §$ 14,477
GUERNSEY — 0,1%
Garantia ao Consumidor Discricionario — 0,1%

Super Grupo SGHC .......ccccovviiiiiiiiiienee 74,225 801,630
HONG KONG — 0,0%
Financeiros — 0,0%

Grupo Triller * ..o, 46,218 26,506

IRLANDA — 0,1%
Energia — 0,0%

Ardmore Shipping .......ccccceeeeeereeeereeenienenn 16,114 202,875
Saude — 0,0%

PLC Prothena ™ ....o.oeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenens 18,932 203,519
Industrial — 0,1%

Cimpress PLC * ... 6,995 484,124
TOTAL IRELAND ......coooviiiiieeeeeeeeeeee 890,518
ILHA DE MAN — 0,0%

Materiais — 0,0%
Metais da Zona de Vida * 12,950 64,361

ISRAEL — 0,1%

The accompanying notes are an integral part of the financial statements.
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Global X Russell 2000
Servigos de Comunicagdo — 0,0%

Nexxen International ADR ™ ...........cccooovvvinnne 17,535 144,138

Saade — 0,0%
MediWound “.......co.oeeeeeeeeeeeeeeeeeeeeeeenen 3,611 66,189
Nano-X Imaging * .......cccceeverrermeverrerreeerernns 30,301 109,993
176,182
Acoes Valor
ACOES ORDINARIAS — continuacgao
Tecnologia da Informagdo — 0,1%

Sapiens International .............cccoceeiririeecnnnnne. 14477 $ 623,235
TOTAL ISRAEL ..ot 943,555
ITALIA —0,0%

Consumo Discricionario — 0,0%

Ermenegildo Zegna .........ccooeeeeiriieieieniennenne. 28,651 292,527

MALTA — 0,0%
Servigos de Comunicag¢do — 0,0%
Gambling.com Group “........ccccoevevvrrrrrrrrernnnns 7,845 55,935

MEXICO — 0,0%
Energia — 0,0%

Perfuragfo BOIT .....ccveevvevieeieeieeiciieieieieeee e 114,790 355,849
MONACO — 0,1%
Energia — 0,1%

Tankers SCOIPIo ....ccueveuvereerieriirieeeeeeeeeeeiene 20,732 1,279,165
Industrial — 0,0%

COSLAMATE ..ot 20,534 250,925
Costamar Bulkers Holding “ ..........cccooevrunnns 4,203 54,387
Bulkers SEguros .........ccoeeveerenieieenennceeeenen 26,155 122,667
427,979

TOTAL MONACO..... oo 1,707,144

NORUEGA —0,2%

The accompanying notes are an integral part of the financial statements.
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31 de outubro de

Global X Russell 2000
Energia — 0,2%
FLEX LNG ..ooooiiiiieeieeeeeeeee e 14,519 377,059
Seadrill * 29,264 923,572
SFL, C1B 56,257 419,677
1,720,308
Industrial — 0,0%

Energia T1 ™ oo 52,074 193,715
TOTALMENTE 1,914,023
NORUEGUA........coooeeeeeeeeeeeeeen

Acoes Valor
ACOES ORDINARIAS — continuacio
PANAMA — 0,1%
Financeiros — 0,1%
Banco Latino-Americano de Comércio Exterior... 13,301  $ 572,076
PORTO RICO — 0,3%
Servigos de Comunicagdo — 0,1%
Liberty Latin America, C1A "......cc.ccooovverrinnnne. 13,767 107,383
Liberty América Latina, CI1C ".........ccccoevveiuennne. 59,084 467,354
574,737
Financeiros — 0,2%
EVERTEC 29,982 853,588
Primeira ................... 75,324 1,468,065
OFG Bancorp ...c..coceeeveevenieenieeienieeeceeeneens 20,784 803,509
3,125,162
TOTAL ..o 3.699.899
SINGAPURA — 0,1%
Servigos de Comunicag¢do — 0,0%
GIINAT ™ oo 15,426 213,804
Tecnologia da Informagdo — 0,1%
Kulicke & Soffa Industries .........ccccevveveeeneenns 24,019 959,079

SINGAPURA ...
AFRICA DO SUL — 0,0%
Materiais — 0,0%

1,172,883

The accompanying notes are an integral part of the financial statements.
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Caledonia Mining PLC .........ccccceiviiinineannnn. 7,693 216,327
COREIA DO SUL — 0,0%
Servigos de Comunicagdo — 0,0%
Webtoon Entertainment ™ ...........ooeveeeeeverevenennn. 8,264 144,868
SUECIA — 0,1%
Financeiros — 0,1%
STTTUSPOINE ™ot eeeeeeeeene 47,744 868,941
Acoes Valor
ACOES ORDINARIAS — continuaciio
SUICA —0,3%
Garantia ao Consumidor Discricionario — 0,1%

Garrett MOtION .....oveveeeeceierieeecee e 62,680 $ 1,061,799
Saude — 0,2%

ADC Therapeutics " .......ccovvvevrververerrrereerenns 33,553 149,646

Terapéuticas CRISPR “®) 38,550 2,466,815
2,616,461
Industrial — 0,0%

Aebi Schmidt .......ocooevveieiiieiciceceeeecee, 17,375 193,731
SUICA TOTAL ..o, 3.871.991
TAILANDIA — 0,6%

Energia — 0,0%

BEV " oo 7,774 183,389
Tecnologia da Informagdo — 0,6%

Fabrinet *.........ooooveeveeeeeeeeeeeeeeeeeeeeen s 16,832 7,415,674
TOTAL TAILANDIA .......coovvorerrrererenereerenenn 7.599.063
REINO UNIDO — 0,3%

Garantia ao Consumidor Discricionario — 0,1%
ESportes OMais™ e 101,894 1,147,327
Financeiros — 0,1%
Fidelis Insurance Holdings .........c.cccccceveeenneee 27,126 487,725

The accompanying notes are an integral part of the financial statements.
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Marex Group PLC ..ot 25,073 760,966
1,248,691
Saude — 0,1%
Indivior PEC™ e 56,502 1,659,464
Industrial — 0,0%
Luxfer Holdings PLC .......ccooceoiiiiiiieecne. 12,392 151,182
TOTAL REINO UNIDO.........cccoevvvererrnnnes 4,206,664
Acoes Valor
ACOES ORDINARIAS — continuaciio
ESTADOS UNIDOS — 95,5%
Servigos de Comunicag¢do — 2,7%
Solugdes Advantage “ .........coooeeveveeverrerurieenanns 44,460 56,909
Altice USA, CLA ™ .o 121,223 270,327
AMC Entertainment Holdings, C1 A * 202,726 525,060
AMC Networks, CLA ™ ...oovvveeeeeeeeeeeee, 14,977 113,526
ANZL CLA ™ oo 18,866 250,352
ANLELIX "o 5,263 106,418
Arena Group Holdings * .......ccccoovveevevereerernnn. 6,057 33,737
Atlanta Braves Holdings, CLA " ........cccoevvnnn. 3,154 136,064
Atlanta Braves Holdings, CIC " .........c.ccccoouuc... 21,514 876,050
ATN International ..........cccooovvevviiiiiiiiieennn. 4,694 68,204
Largura de banda, C1 A * 12,681 204,798
Boston Omaha, CLA * oo 10,092 128,370
Bumble, CIA "o 33,748 187,301
Cable ONE ...ooovveeeeeeceeeeeeeeeeeee e 2,407 357,560
Cargurus, CLA ™ ..o 38,346 1,346,711
CaIS.COM ™ aeeeeeeeee et et eeeeeeeeees 26,690 286,651
Cinemark Holdings .........ccceceevieieienenenienene 48,433 1,308,175
Holdings da Cogent Communications ................... 20,972 865,095
CUriosity Stream ........ccoceeceeveevereerieseereenieneenene 15,064 65,378
EchoStar, CLA ™ ..o 63,196 4,731,485
Esmeralda Segurando 6,357 27,907
Entravision Communications, C A ................ 28,846 59,711
Eventbrite, CLA ™ ..o 35,136 81,164
EverQuote, CLA ™ ..o 12,938 278,685

The accompanying notes are an integral part of the financial statements.
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EW Scripps, CLA ™ ..o, 29,092 70,694
FUBOTV, CLA ™ oo 154,939 585,669
Gaia, C1IA " 8,021 40,025
GANNELt ™ ..o 65,403 346,636
Holdings Getty Images "™ .........cccoovvvvruereennnen. 51,052 95,978
GlobalStar *...........coovoveeeeeeeeeeecee e 23,368 1,271,453
GOZO et 35,827 326,026
Grupo da Matriz Dourada *.......ccc.coevververuecrennennne. 10,004 10,304
Gray TeleviSion .........cccoceeeeereeireeeniineeieeeees 40,785 186,387
IBOtta, CLA ™ oo 6,523 210,432
IDT, CIB oottt 7,545 382,230
iHeartMedia, CI A ™ ......c.coooovveeeeeeeeeeeeeraan. 54,829 162,842
IMAX " et 20,403 662,893
Holding Integral de Ciéncia da Publicidade * 35,355 360,975
Acoes Valor

ACOES ORDINARIAS — continuaciio

Servigos de Comunica¢do — continuagdo
John Wiley & Sons, Cl1 A .....ccoeveiivireieneiene 19,180 $ 707,167
Lionsgate Studios Corp. * ... 95,444 613,705
Lumen Technologies *...........cccoverrerveererrrnnnnes 444,445 4,568,895
Madison Square Garden Entertainment, C1 A * ... 18,469 815,591
MAGNILE ..o 65,222 1,166,169
Marcus 10,741 154,670
MediaAlpha, C1 A * 15,442 196,885
CineMedia Nacional ..........c..ccooveeevviiiinieeneens 29,736 131,433
NEWSMAX INC "ot 5,142 51,420
Holdings Nextdoor “..........ccccceeveverrrrrerrennanns 97,664 190,445
PlayStudios " ........cccoeveveveveenrrereeesirsiesiese o 41,442 38,541
Playtika HOIdINg ........coeuvveenieiniiiceieccee 26,538 97,394
PubMatic, CLA ™ ..ot 19,353 161,791
QUINSEIEE ™ ..o 25,229 373,137
9,498 72,185
Rumble *® 49,478 339,419
.................................................. 9,493 272,164
Shenandoah Telecommunications ..................... 23,543 290,050
SHhUtersStoCK ....vevveveiieeiiicie e 11,320 283,340
SINCIAIL ..o 17,907 244,610
Sphere Entertainment *...........ccocoooevververuernnnn. 12,945 886,474
Spok Holdings .......ccceeeveneeenenniciniecce e 9,446 134,983
Stagwell, CLA "o, 53,512 254,182
Starz Entertainment Corp " ........ccoevvevervrvrnnnn. 5,192 54,568

The accompanying notes are an integral part of the financial statements.
292



GI.OBAIL X

by Mirae Asset

Cronograma de

31 de outubro de

Global X Russell 2000
Tens 40 Tecldos™ s 16,745 24,783
TeChtarget ™........ovveeeveeveeereeeeeeeee e 13,437 73,769
TEGNA ..ottt 74,942 1,474,109
Sistemas Telefonicos e de Dados 46,365 1,799,889
Thryy Holdings * 17,301 133,391
TLAVEIZOO ™ oo 2,975 25,049
THPAAVISOL ™ oo 54,206 870,548
TrueCar “......... 36,760 80,872
Uniti Group ** 66,350 382,176
VIMCO ™ oot eeen 68,983 538,067
Vivid Seats, C1 A " 1,526 18,938
WideOpenWest *........cooevevereerreereeeecrereeeeeenans 23,623 121,186
Grito, CLA " oo 28,806 950,022
ZAEDAVIS " oo 19,442 659,084
Acoes Valor

ACOES ORDINARIAS — continuaciio

Servigos de Comunicag¢do — continuagdo
ZipRecruiter, pode falar com um 31,784 § 147,796

%
36.477.079
Consumo Discricionario — 8,4%

1-800-Flowers.com, CL A *........c.ccovvvvvveeenenen. 10,247 36,889
Abercrombie & Fitch, CLA "......ccccoovviien. 21,965 1,593,561
Esportes e Atividades ao Ar Livre da Academia 30,907 1,480,136
Accel Entertainment, C1 A * 25,087 255,637
Acushnet Holdings ........cccoocevevenenincneennnne 12,854 994,000
PLC AdIient ™ .......ccoveveeeeeeeeeeeereeee e 39,213 909,349
Adtalem Global Fducation * 16,539 1,621,153
Advance Auto Parts ...........coceeovieiiiiicieeie, 27,961 1,317,802
Metais Preciosos A-Mark ...........ccceevveeiieiennnns 8,803 233,984
American Axle & Manufacturing Holdings *...... 53,637 332,549
American Eagle Outfitters ...........ccooevvereeriennnne 75,721 1,265,298
Marcas Americanas para Atividades Externas * 5,733 39,386
Educago Publica Americana " .............cccccoo....... 8,106 271,470
A Car-Mart da AMETica ™ ..eeeeeeereeeeeeeeeeeeeeeeenne 3,470 77,173
23,736 237,835
35,636 156,977

The accompanying notes are an integral part of the financial statements.
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Grupo Automotivo AW ™ . 9,160 2,148,936
Corporagdo de Bally S ......c.cccooerverrerrerreerenennnn. 3,508 63,881
LATIDO * 43,124 39,148
Educagdo Barnes & Novle ™ 7,518 68,639
Bassett Furniture Industries .............coovvveeeens 3,827 56,448
Beazer Homes USA™ ..o, 13,046 292,230
Banho de Cama & AlEM ™ .....ooovveeeeeeeeereeereans 25,439 196,135
Biglari Holdings, CI B ".......ccoccooovrinrerierieranns 313 113,090
Restaurantes BJ' 5™ .....c.oeueveeeeeeeeeeeeeereeerenan 9,358 317,798
Marcas Bloomin' ...........c.cccoeevveeiiiiieiiicienne, 38,946 266,001
Boot Barn Holings™ e 14,330 2,717,684
Brightstar Lottary PLC .......c.cccoeoviieiiienne 52,127 868,436
Brinker International * ............cccocoovvivevrnennnn. 20,635 2,242,199
Fivele v 14,726 806,985
Oficina Build-A-Bear, C1 A ..........c.occuveen. 5,782 313,500
CalETES v 15,316 169,089
Camping World Holdings, CI A ..........cccoceeee. 27,942 367,717
Capri Holdings " .......ccoovvevvvereererieieieininnans 54,211 1,124,878
Servigos de Vagdes, Cl A .....ccccoovviiieeneiienenene 6,618 295,825
Acoes Valor
ACOES ORDINARIAS — continuacgao
Consumidor Discricionario — continua

A e de Carter 16,585  § 520,769
Caveo Industries ™ .......ooovevveeeeeeeeeeeeeees 3,564 1,888,207
Comunidades do SEculo .......ccovvvvvvvvvviiiiieennene 12,152 721,829
Casas Campeds " 26,701 1,821,809
Cheesecake Factory ¥ 21,557 1,073,539
Citi Trends ™ .....oooveveeeeeeeeeeeeeeeeeeeeee s 2,232 79,950
(0370 TS 13,926 46,513
Cooper-Standard Holdines™ ... 7,887 238,345
COUISETA ™ ..o 64,285 541,280
Cracker Barrel Old Country Store ) ................. 10,302 347,177
Cricut, C1 A ... e——————————aaa 21,342 113,326
| DT 1 RS 61,679 1,252,084
Dave & Buster's Entertainment “ ....................... 12,608 185,211
DENNY " ..o s 23,546 92,065
Marcas de Grife, CI A .. 15,230 56,199
Dine Brands Global ...........cccooovvvviiiiinienne 7,083 175,092
Produtos Dorman * ..........ccccocoeeeveveveennieersennn. 12,855 1,724,241
Encontradores de Sonhos Casas, Cl1 A * 13,998 277,160
Participa¢des de Marcas Impulsionadas * 27,820 399,217

The accompanying notes are an integral part of the financial statements.
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El Pollo Loco Holdings * ........cccoceeveruerurunnncnn. 12,275 125,450
Envela "o 3,118 28,343
Escalada ........ccccooovvveoiieeiieeeee e 4,684 53,913
Interiores de Ethan Allen .........c.ccoovvevviiiiiiicenenn, 10,772 260,359
Centro Europeu de Cera, CLA ™ ........coccovvverreennc. 13,769 53,699
Vaila, LA™ oo 59,242 243,485
Faraday Futuro Elétrico Inteligente “ .................. 41,917 57,845
Fig0S, LA™ woviivieeeeeeee e 41,215 307,464
First Watch Restaurant Group " ..........ccccueue.... 21,049 347,098
Flexsteel INdUSLLIES .....oocvveveveeiiiieeieieieeeeee 1,703 58,226
Fox Factory Holding ™ .......cccooevvvvvivverrrrieennns 19,496 431,057
Porta da frente ™ ........co.oovviveeevieeeeeeeeee e 34,669 2,303,062
Funko, C1 A~ 16,383 51,115
GENESCO ™ oot ee e es e eees s 4,594 133,272
GENhEIM ™ oot 14,186 522,045
Tecnologia GigaCloud, C1 A * 11,512 322,106
Grupo de Vestuario G-IIT " ............... 18,004 483,407
Grupo Global de Viagens de Negocios I * 43,797 344,244
Golden Entertainment ............cc..coeeeeevieeenneenns 9,060 183,012
Goodyear Pneus & Rubber " ...........cccooovvrrrrnnnnns 121,682 838,389
Acoes Valor
ACOES ORDINARIAS — continuacgio
Consumidor Discricionario — continua

Graham Holdings, CIB ........ccccceviviiieeenene 1,495 1,513,134
Parceiros de Tijolos Verdes * 14,550 941,967
Grupo 1 AUtOMOIVO ..ooveeeeneeieierieieeeeeie e 5,868 2,332,765
Groupon, CLA ™ ..o, 11,593 233,367
Holding de Marcas de Hamilton Beach, Cl1 A 3,440 48,401
Hanesbrands ™ .........ooeeeeeeeeeeeeeeceeeeeeeesane 163,735 1,082,288
Haverty Furniture ..........ccococeveveeencnecncene. 6,331 138,079
Helena de @™ e 10,627 197,981
Férias Hilton Grand " ...........ccovvvvvereneennne. 26,872 1,113,844
HOUEY ™ oo s 27,087 77,740
Empresas Hovnanian, CLA ™ .........c..ccccoeeuune. 2,225 267,512
Entretenimento Inspirado .......cccccoevrvrvererrennnnn. 11,579 87,421
Produtos de Construgdo Instalados 10,923 2,711,416
3,508 52,866

The accompanying notes are an integral part of the financial statements.
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Jack in the BOX ..ooovvviiiiiieiiceieceeeeeeeees 8,688 139,355
JAKKS PacCific ..coveeveeveereeeieriereeeeeeeeeeveeeevenn 4,166 70,822
Johnson Outdoors, CL A ... 2,499 101,784
KB HOME ..o 30,922 1,930,151
Apren(}izagem do KinderCare 14,853 87,633
KORI'S e 50,822 826,874
Marcas KOntoor .........cccueeeeeevveeeenineeeeeeeenneeeenns 25,679 2,077,945
Krispy Kreme ® .......coovvivvireiereeneeeeeeene, 35,766 128,400
Kura Sushi USA, CIA "....o.oooeeeeeeeee. 2,912 165,780
Industrias de Lakeland .............ccccoooeviieeeennniennnnn. 4,266 70,218
Fim das Terras 5,454 85,846
Grupo Latham ™ ......cc.cooovrvereiicieeeeeeee, 20,665 149,821
Laureado em Educacdio, C1 A *.......cc.coooveevevrrrnnne. 59,962 1,740,697
La-Z-Boy, ClZ ..o 19,334 612,888
LCI INAUSELIES ..o 11,475 1,187,548
Habitagdo Legada ".......cooovvvvverueeverereereeiereennnn. 4,067 91,324
Leggett & Platt .....coccceevirviiiiiniiciccccn, 62,137 580,360
LGLHOMES ™ ..o 9,644 393,572
Participagdes do Grupo Vialicio® . 63,258 1,564,370
Servigos Educaci(inais de Lincoln 13,802 268,035
Propriedades da Expec’i‘iqﬁo Lindblad 17,538 211,508
Grupo LIVEWITe ™ w..oovvveiveeeirieeeeeeriseans 17,140 93,927
LOVESAC ™. 6,164 85,495
Luminar Technologies, C1 A "), 20,715 24,029
M/THOMES ™ ..o 12,160 1,522,310
Acoes Valor
ACOES ORDINARIAS — continuaciio
Consumidor Discricionario — continua

Barcos Malibu, C1A " ....cc.oovviieeieeeeeeee. 8,565 $ 238,707
Produtos Marinhos ............ccccceeeveeveeccveenineeenne. 4,289 36,242
MarineMax ".....ooeveveeeeeeeeerernan. 8,792 217,778
Férias Marriott no mundo 12,975 856,090
Dep6sitos de Barcos MasterCraft * 7,552 151,493
Matthews International, CL A ..............c.ccunee. 13,838 324,086
McGraw Hill Inc ™......oovovvieeiceceeceee e 10,960 122,314
Meritage Homes 33,117 2,237,385
Senhor Lava-RApido " .......cccccvevevveevereiririsenans 45,988 257,073
Cassino & Resort Monarch ............ccoceeveennnes 5,938 534,836

The accompanying notes are an integral part of the financial statements.
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1LY (03 4 V(o TSRO 13,856 202,990
Partes Automobil*isticas da América 6,089 103,878
Grupo Movado 7,057 128,508
A famosa ......cccooevvveeiiieeee, 1,352 143,082
National Vision Holdings * 36,302 934,776
NETA "o 26,806 26,535
ODP oo 12,795 356,725
OneWater Marine, C1 A ™. 5,256 81,626
Holding a0 ar liVre “........ccovvrveveerereerienerninians 40,874 65,398
Oxford IndusStries ..........cooeeeeveevveeciieeereeenee 6,603 243,321
Papa John's International . 15,239 774,294
Patrick INdUSHIies ......c..ccveevievieeriiirieeieeeeeieens 15,142 1,580,371
Pelotdio Interativo, CLA ".....c.ooovevveeeeeeee. 175,759 1,276,010
Perdoceo Education ............cccoeevvevvieiiennennenne. 28,671 910,591
Petco Saude & Bem-Estar, C1 A ~..... 36,391 115,723
PRinia ....oooeviiiiiieiecceeeceee e 17,952 931,888
POIATIS eevveeeeeeeceecee e 24,844 1,642,188
Portillo's, CLA ™ ..o 27,696 148,174
Atragdes e Hospitalidade “................. 9,843 349,230
RCI Hospitality Holdings .........cccecuevererennenne 3,798 94,608
RealReal ™ .......cooovovveeeeeeeeeeeeeeeeeeeen 44,177 539,401
Red Rock Resorts, C1 A ... 22,752 1,212,909
Grupo Rotativo, CLA ™ .....coooveeeeeeeenereeen 18,891 417,869
Rocky Brands .........ccceeerenenininicncnicninicene 3,269 92,153
Rush Street Interactive *..........ccocoovveeveivveennnn. 41,342 701,160
SADIE ™. 168,208 343,985
Sally Beauty Holdings* . 47,126 712,074
Vila do Valor dos Economizadores * 17,928 165,117
Servir RObOtCA ™. .....oeovvreeeeeeeeeeeeeeee e 21,734 287,541
Acoes Valor
ACOES ORDINARIAS — continuaciio
Consumidor Discricionario — continua

Shake Shack, CLA *.........cooovevveeeeeeeeerenn. 18,114 1,748,182
Carnaval de Sapatos 8,410 154,155
Joalheiros de Sinete .........cccocveeveveeecviecieereeiieennnne. 18,659 1,844,442
Six Flags Entertainment " ... 44,700 1,027,206
NUMETr0 do SOMO ™o 8,912 49,016
Marcas Smith & Wesson ......ccccoeevevvvevevveennnnn. 20,375 195,294
Poténcia SOLAA ™ .....vveeeeeeeeeeeeeeee e 70,740 444247

The accompanying notes are an integral part of the financial statements.
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Sonic Automotive, Cl A .......cccvvvviviviiiieene. 6,972 442,931
SONOS ™ ettt aen 54,809 941,071
Produtos Motores Padrio . 9,809 364,208
Steven Madden ..........ccoooeeiiviiiiiiieieeeees 33,442 1,134,018
Fixacdo de Pontos, Cl A * 49,820 208,746
Educago Estratégica .........ccceoevveveriinneneinenane 10,881 826,738
Strattec SECUTTtY ™ ......o.eveverreerererreereererennenaans 1,808 110,939
Passo 19,900 1,353,996
Sturm RUZET ....eeveeeriiiiiiiiieiccicrnececee 7,442 315,615
GIUPO SUPETIOT ..vveviiieienieiieiesieie e 5,324 49,726
Sweetgreen, C1 A *.. 48,016 302,021
Target Hospitality " ........cccovvveeeeveeeeeeerernnens 15,151 116,511
Taylor Morrison Home, C1A ™ .......c..coovvervenen. 45262 2,682,679
N TS0 N 42,873 376,854
Lojas de Azulejos “ .......ccoovveereevrrrererrnrnnnnn. 13,369 83,690
Marcas Topgolf Calaway* e 61,489 578,611
P0sSesSOES TOITIAAS ™ ...eeveeeeeeeeeeeeeeeeeeeeeeeeeeseeneens 15,751 19,689
TIACZET "o 14,539 13,376
Casas Tri Pointe ™ ......ccooveveuevveeeeeeeeeeene 40,214 1,280,816
UAEMY " oo 45,062 256,628
Parques e Resorts Unidos ™ .........cccoevververrernennne. 12,648 612,163
Instituto Técnico Universal *. 21,746 646,291
Grupo de Upbound, cl A ......cooeviiieiiiieeeie 24,466 474,151
Urban OUFErS ™ ......o.ovveeeeeeeeeeeeeeeeeeeeeeeas 28,528 1,843,194
ViICtoria's SECTEt ™ ....ovveeeeveeeeeeeeeeeeeeeereeeeeeenes 32,271 1,137,553
VISEEOMN it 12,795 1,371,112
Warby Parker, CLA " ........coooovereeeeeeeenns 45,769 896,615
GIUPO WEYCO ..ot 2,858 81,939
WINMark ......c.cooovveveieeeiieceireeeeeeeeeeeree. 1,387 559,197
Winnebago Industries .........cccocereeeiieenieennne. 12,646 476,881
Wolverine no Mundo ...........cccoeevvveievveeennnnnn. 37,541 852,181
XPEL ™ oot 11,158 380,488
Acoes Valor
ACOES ORDINARIAS — continuaciio
Consumidor Discricionario — continua
Xponential Fitness, CLA ".......c.coovvrrrreerernnnn. 12981 $ 87,232
Zspace " 767 728
Zumiez 6,689 144,817

Produtos de Consumo Basico — 1,8%

113,046.971

The accompanying notes are an integral part of the financial statements.
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2,477 87,215
15,250 706,227
B&G Foods ....... 35,779 143,116
Beleza Saude “.... 53,989 77,204
Além da Carne " ... 34,739 57,493
BRC, CLA ™ oo, 45,149 57,339
7,808 173,416
Cal-Maine Foods ......... 21,392 1,878,218
Jardim Central & Pet * ... 3,976 121,944
Jardim Central & Pet, CI A .. 23,540 654,647
Armazém dos Chefs * 16,986 1,002,174
DOIEPLC ... 32,715 416,789
Edgewell Cuidados Pessoais 21,127 409,653
Energizer Holdings ........cccoooeveviereniecienieninnn. 30,861 716,901
FitLife Brands .....ooeeeeeeeeeeeeeeeeeeeeeeeeesenenens 1,738 33,231
Produtos frescos do Del Monte 15,439 545,769
Holding do Outlet deMereearia® | @i 44,138 600,718
Servicos de Farmécia Guardian, C1 A ".................. 9,131 256,033
Grupo Celeste 1", ..o, 41,965 48,679
Herbalife ™ ..o 46,883 375,064
Grupo HF Foods ... 18,612 40,202
HONESLO ™ ..o 43,254 147,496
Mercados Ingles, CL A .....cccooiieiiiieeieeeene 6,823 471,469
Inter Parfums 8,540 761,341
Inspire Technology *........ccccovvevveverereiieeieenanns 8,733 16,331
PetisCoS T & J oo 7,228 611,850
John B Sanfilippo & Filho .......ccccecveveviirinenne 3,665 230,089
Vantagem .........cceeevevverenenenenenenneeieeene 4,962 40,639
Lifeway Foods "........ccccoumumrereeereeererenrennans 2,397 57,504
LIMONEITa c.evvveeeiiieeeeeeeeee e 7,832 110,666
Criagdes da Mamae™ e 15,704 166,305
Medifast * 5,002 60,124
Ingredientes do MGP ........ccooeiiiieninniceee 6,536 158,171
Acoes Valor
ACOES ORDINARIAS — continuaciio

Produtos Basicos de Consumo — Continua
MiSSA0 ProdUZIT ™ .eeeeeeeeeeeeeeeeeeeeeeeeeeen 19,922 229,501
Bebida Nacional  ........ceoeeevvveeeeeeeeeeenenne. 11,125 381,254
Mercearias naturais da Vitamin Cottage 5,917 189,877

The accompanying notes are an integral part of the financial statements.
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Produtos Naturais do SO .........cocovveveennnn 8,128 109,565

Nu Skin Enterprises, Cl1 A 22,827 244,705
Oil-Dri Corp da AmErica .........cceeveveereererennnnne 4,622 256,013
Olaplex Holdings *......c.cccovvvvvereevverrrrrrneennnns 65,140 67,746
PriceSmart ................... 11,967 1,375,487
Seneca Foods, Cl1 A * 2,181 235,188
Simplesmente Bons Alimentos * 43,710 855,405

Participagdes da Spectrum Brands 11,106 598,391

A Companhia Marzetti 9,367 1,468,652
Industrias Tootsie Roll 8,399 296,401
Alimentos da Casa na A™ore” 23,422 426,280

Marcas Turning Point ...... 7,974 716,863
United Natural Foods * 27,926 1,051,414
Universal .......ooveeeeeieeieeeee e 11,268 571,062
Ciéncias da Satde USANA® | e, 5,101 107,886
Utz Brands .......ccccoeevveeeeeiecieieeicceeeee e 33,573 353,524
Supermercado da Vila, Cl A ........cccoooeieiieinne 4,215 132,225
Vita COCO ™ oot 20,510 844,602
Fazendas VIS ™ oo 16,139 530,166
Waldencast PLC, CLA ™ ......cc.cccooeeveiieeerenn. 19,686 35,632
WD-40 ..o 6,349 1,233,484
Weis Markets .......coooeveeeeeeeeeeeeiieceeeeereeenenn 7,703 487,908
Westrock Coffee * ... 17,018 75,049
Zevia PBC, Cl1A ” 15,794 37,274

24,145,571

Energia — 4,5%
ATCHIOCK .o, 77,061 1,947,332
Atlas Energy Solutions, CLA ® ........cccc........ 35,997 445,643

BeITY oo 35,726 120,397
Grupo BriStOW “ ......coeveverveieeieeieeieeenieserenens 13,261 539,723

Cacto, CLA ...oooeceeeeeeeeeeeeeee e 31,937 1,410,657
Recursos da California ...........cccoeveeveeveeneennennne. 31,567 1,489,015
Calumet ™ ... 32,118 628,228
Centrus Energy, CIA "™ ..o 7,322 2,690,542
Combustiveis de Energia Limpa * 81,183 232,183

Acoes Valor

The accompanying notes are an integral part of the financial statements.
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ACOES ORDINARIAS — continuacgao
Energia — continuagio
Recursos CNX “........
Recursos Comstock *.
Laboratorios Centrais ...........cccoeeeveeeeeeeeseenneennnnn
Recursos Naturais Centrais ...........ccceeveevveeeveenenne..
Crescent Energy,
Energia CVR ™ ....ooiiiriieieeee s
Delek US Holdings .......cceceeevieinecieieenenne
DHT Holdings ................ et
Diversificada Energia PLC ...... et
DMC Global “........oovveeeeieeeeeeeeeeseeens
... de GLP Dorian

Energia Epsilon ...................
Evolution Petroleum .......
Excelerate Energy, C1 A .......
Expro Group Holdings*
Flowco Holdings INc ........cccooevieveveneneeinne
Forum Tecnologias de Energia * ..........ccovvevvnne.
FutureFuel
Gevo "™
Recursos de Granite Ridge ........cccevevveeeenienenneee
Planicies Vordes™ | s
Gulfport Energy “.......ccooeveveerevrersreiereinenns
Energia Hallador “........cc.cooooovverierrinrierinirienens
Helix Energy Solutions %™ . ...
Helmerich & Payne ........c.coccoeceevcniiicnccnne.
Energia Maxima ™ .........ccooovivrievnrnrennnn,
Infinity Natural Resources Inc, CLA " ................
Innovex International *..........ccccovvrverrervernnnne.
Via Maritima Internacional

Kinetik Holdings, CIA ® .,
Servigos de Gas Kodiak ..........ccceeuevinininieninnnnns
Energia da Liberdade, C1 A

Ponte de TuZ "o
Magnolia Oil & Gas, Cl1 A
Servigos de Energia Mammoth *

A

63,756
34,517
21,782
24,298
83,337
14,403
27,809
59,380
26,811

9,055
17,233

6,891
99,957

5,575

9,050
14,451
10,757
48,099

9,356

5,184
11,777

107,753
25,068
29,799

7411
14,381
64,520
45,029

8,528

7,148
17,978
18,745

20,646
31,385
73,585

9,870
86,815
12,002

31 de outubro de

2,146,027
647,194
347,205
1,919,542
702,531
512,603
1,050,068
788,566
339,159
72,983
497,172
20,742

2,050,118

61,102

43,440
63,295
278,714
653,184
151,567
138,828
46,284
252,142
132,359
306,334
1,378,520
311,061
433,574
1,182,462
56,711
82,059
360,818
960,306

795,077
1,157,479
1,332,624

264,812
1,949,865
24,484

The accompanying notes are an integral part of the financial statements.
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Murphy Oil ...cooeeiiieieieieieiee e 62,974 1,782,164
Acdes Valor

ACOES ORDINARIAS — continuaciio
Energia — continuagio

Nabors INAUSIIES ™ ....veveeeeeeeeeeeeeeeeeeeeeeeeeeereee 7,080 $ 343,522
NACCO Industries, CLA ......c.cccoevevrerreeerrenenne 1,841 77,838
Servigos Nacionais de Energia Reunidos * 28,240 356,389
Grupo de Servigos de Gés Natural 4,705 130,987

Navegator Holdings .........cccoeeeveieeienieieienene. 15,161 249,247
Nova Energia*ga; Fortaleza, Cl1 A 78,440 101,188

Proxima Década * 62,038 367,885
NEXINTE * oo sees 8,053 16,025
Noble PLC ..o, 58,837 1,726,866
Petroleiros Nordicos Americanos 95,104 349,983

Northern Oil & Gas ................ e ———— 45,182 999,878
Oceaneering International *.............ccccceeverunne. 43,792 1,019,916
Oil States International ™ ........c.oeveevereueeeenenn. 27,270 162,802
Combustiveis OPAL, C1A * 9,785 23,582

Por Pacific Holdings .. 23,603 943,648
Patterson-UTI Energy ........coccoveevvenienivnnennnne. 164,567 1,031,835
PBF Energy, CL A ....ccooieieiee e 39,049 1,334,304
Peabody Energy .......cccocveeeeveeieieviiniinieeeee 57,008 1,563,159
Operagdo Prairie *.......ccoeeveeverveenreriererenns 10,057 20,617
Recursos PrimeEnergy “.........c.ccoooevevrvnnnee. 157 21,233
ProFrac Holding, Cl1 A ™ ......cc.cooovvivvirrrrerrrenn. 5,741 31,403
ProPetro Holding ™ ..........coovvevmueeeeieereiennnnns 37,146 385,576
Servicos de Energia dos Guardas, Cl1 A 9,383 128,922

REX American Resources * .........c.cccocoovuenunnn. 13,805 442,174
Exploragdo de Riley Permian ...........cccceceeevuenenneee 6,264 162,989
RPC oo 41,450 215,540
Sable OFffShOTE ™ ... eeeeeeeeeeeeaene 35,282 369,050
SandRidge Energy ........ccoceevvevieienievenenennnne 16,860 200,803
SEACOR Marine Holdings “........c..ccceuerennne. 9,689 61,622
Solugdes Aquaticas Selecionadas, Cl1 A 43,464 502,444

SM ENETZY ..coveveiiiieiineeiieecieereieseeee e 53,170 1,110,721
Infraestrutura do Campo Petrolifero Solaris, C1 A 16,983 904,005

The accompanying notes are an integral part of the financial statements.
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Summit Midstream ™ .........cocoveeeeereeveeeeeeen 4,396 96,360
Talos Energy * 56,073 550,076
TETRA Technologies *.........cccooveeeverrerreruennncs 59,173 417,761
Maré " ..o 22,932 1,160,130
Transocean * 396,246 1,521,585
Energia de Uranio * - 198,296 3,000,219
VAALCO ENEIgy ...c.oovveveneneniiinineieeneneneneens 48,018 188,711
Acoes Valor
ACOES ORDINARIAS — continuacgao
Energia — continuag@o
Valaris " ..o 29,683 $ 1,665,810
Verde Clean FUuels ™ ......oooooeevveeeeeoeeeeeeeeenenn. 2,042 6,779
Energia Vital .......coocooeveieieieeeeeeeeenans 13,822 217,144
Velocidade Energia 13,675 297,431
W&T Offshore ...... e 46,022 96,646
World Kinect ........ooovveeeieieeiiiiiieiiecceeeeieeene 25,740 665,379
XCF Global Inc, CLA "......oovvrrereeeeeeeees 16,477 14,525
60.051.,604
Financeiros — 16,2%
12 e s Fonte 8,597 511,006
ADACUS Life ™ oo 18,859 94,672
Pesquisa sobre Acécia * 15,970 55,416
Acadian Asset Management .............ccoeceeveeneene. 12,464 599,518
ACNB ..ottt 4,789 216,367
ACRES Commercial Realty REIT #*................. 2,870 60,270
Adamas TTUSE ¥ oo 39,440 263,065
Capital Avancado das Flores ¥ ..........cccccevverrennne. 8,485 27,576
AG Mortgage Investment Trust *..........ccccoou..... 13,192 94,191
Alerus Financial 10,976 231,813
AITi Global ™ ... 20,107 79,222
Amalgamated Financial ..........c.cccoceieinennnne. 10,862 296,098
Ambac Financial Group “.......cccccceveveeverrernecn. 20,150 165,431
Amerant Bancorp, cl A ......cccooeniiininiine 17,225 288,863
American Coastal Insurance, C1C .................... 11,415 135,154
Seguro de Integridade Americana™ . 3,743 89,196
Ameris Bancorp ........ccoeceeeeieiinieiieneeen 30,827 2,207,830
AMERISAFE .....ccovoiiieieieiee e 8,799 352,664
Ames National ............ccceeeeeeeiinieecneeeineeeneen, 4,125 86,047

The accompanying notes are an integral part of the financial statements.
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REIT Hipotecario Angel Oak *..........c.ccoovvevuenen. 5,831 52,887
Apollo Commercial Real Estate Finanee 65,080 637,133
Arbor Realty Trust ¥ ........coveveveerreieiiieeeieans 88,903 897,031
Ares Imdveis Comerciais ¥ .........ccocooevene... 24,942 111,241
ARMOUR Residential REITE ... 51,741 839,239
Arrow Financial .........cc.ooovevivieieeeenen. 7,652 213,414
Gestao de Ativos da Artisan Partners, Cl1 A ......... 29,165 1,273,344
Aspen Insurance Holdings * 7,205 264,784
Banc-Corp Associada ........ccceevevevvenenicniennene 77,532 1,920,468
Holdings Especializ*ados em Ategrity 2,931 56,949
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
Agdes do Atlantic Union Bankshares 66,441 2,160,661
Atlanticus Holdings * ........ccoovvvvvivrrrerenrernernns 2,490 137,224
Ax0s Financial ".........ccccocoeveeeeeeeeeeeeeenn, 25,343 1,976,247
Bakkt Holdings, CI A ".............. 5,170 143,054
Grupo de Seguros Baldwin, CIA *.........cccco....... 32,753 723,841
Banc da California ............ccccovvveveeeeecieceeens 59,809 1,014,959
9,727 1,058,881
Bancorp “......oeevevevrieeeeieeenee s 21,233 1,388,001
Banco Primeiro 4,214 514,614
Banco do Havai ...........cccooeeeevieveciiceceene, 18,345 1,191,141
Banco de Marin Bancorp 6,782 174,636
Bank7 1,975 81,982
5,247 57,979
BankUnited .........ccooveeveieeieeeeeeee e 35,163 1,409,333
Grupo Financeiro ... 3,278 142,101
Banner ......cooovvviieeiiiieecee e 15,869 958,329
Bar Harbor Bankshares ...........ccccoevvvvvvveennnnne 6,991 205,046
BayCom ....coocoiviiiiiii e, 4,792 130,630
BCB Bancorp ....c..cocceceevereneieieneneenieneeenene 7,349 58,351
Beacon Financial ...........c..cccoovieiiiviiiniiinien, 38,827 945,049
Melhor Holding de Iméve*is ¢ Finangas 2,406 176,143
Grupo BGC, Cl A ..o 168,922 1,543,947
Blackstone Mortgage Trust, CLA ¥ ... 75,798 1,400,747
Blue Foundry Bancorp “........cccoeevvivviveiueinnanes 8,725 71,894
Blue Ridge Bankshares " .........ccccoccocevverurrnnnnes 31,501 141,124

The accompanying notes are an integral part of the financial statements.
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Holdings Especiais de Bowhead " ..........ccceevunnee. 7,324 175,483
Bread Financial Holdings .........cccccoeveeiieiennnne. 21,751 1,362,700
Bancshares de Bridgewater* 9,604 158,082
BrightSpire Capital ........cccooovvvvverrerererennes 59,822 308,682
Burford Capital .........ccocoonereniniieiccee 93,731 932,623
Burke & Herbert Financial Services ................. 6,268 368,934
Negocios First Bancshares .........c.cccceceevenennee. 13,210 323,909
BV Financial * ........ccccoooveviieeieeeeeeeeeeen, 3,914 63,798
AsSINAca0 Bancorp ........cccoeeeinrenienineiee e 14,552 389,120
C&F Financial ...... e ————— 1,442 98,647
Banco Cadence .......c...ccveevveeveecveeveeeeeeeeeieeniens 87,009 3,283,720
California Bancorp “.......cccccoeueveresrersrennnnnns 10,423 192,721
Camden National ............cccooovvveeeeeeieiieeeneeenen. 7,774 296,578
Cannae Holdings .........cccoeeerivievineenienieieenne. 26,829 479,703
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
MEIFO ™ o 27,329 § 288,594
Capital Bancorp .......cccceevevvevevenecncnecneeees 5,389 149,787
Grupo Capital City Bank .........ccccoeeevieineennnne. 6,475 251,878
Capitolio Federal Financial ...........cccccooeieinnnene 57,106 344,920
Carter Bankshares *..........cocooovvveeieveieveennn. 10,688 182,551
Sistemas de Informagdo Cass .........ccceeveerrerennnnn. 5,615 221,961
Cathay General Bancorp ........ccceceveveverennenne 31,399 1,427,085
CB Servigos Financeiros .........cccovveeeevreeeeeeennns 2,127 68,851
Central Pacific Financial .. 12,311 350,987
CF Bankshares .........ccccoovvveveevneieeiiiee e 1,851 42,943
Chain Bridge Bancorp, C1A " ........ccceoevvrrvnane. 989 29,314
Chemung Financial ..........cccoceoeeeniiiiininne 1,941 98,350
Financiamento Imobili4rio Chicago Atlantic * 8,452 108,693
Investimento Quimera I .........cccecevererenne. 37,085 473,205
ChoiceOne Financial Services 6,636 190,055
Cidadaos, CLA ™ ..o 21,062 117,315
Cidadéos e 6,943 134,416
Comunidade Cidada Bancorp ..........ccccceeenee. 4,506 70,519
Servigos Financeiros Cidadaos .............cceeveeueenee. 2,120 116,155
Holding ...c.ooveieieieieieeee e 6,559 773,175
Civista Bancshares ...........ccccooevieiiiiiiiiieneenn, 8,874 191,057
Truste Hipotecario Claros *...........cocovvvrvrnnenene 42,798 136,954
CNB Financial ..........coocvevvviiviiiiiieieeieeens 12,990 319,554
CNO Financial Group ........cccceeeererieereererenenne 44,832 1,794,177

The accompanying notes are an integral part of the financial statements.
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Coastal Financial ™ ......coeeeeeeeeeeeeeeeeeeeeeeeenne 6,002 639,213
CoastalSouth Bancshares "..........cccoveveeueennnn. 2,162 46,007
Cohen & Steers 12,918 882,558
Colony Bankcorp .....ccccvveeeeeieiinieieiieeene 7,900 126,321
Columbia Financial ™ ........coeveveveveeeeeeenenne 12,611 186,012
Sistema Financeiro Comunitario . 24,673 1,368,858
Trust Comunitario Bancorp ...... 7,400 378,843
Comunidade West Bancshares ...............cc.......... 7,767 164,505
Participacdes Diversificadas da Compass 31,175 198,897
ConnectOne Bancorp 22,125 532,328
Servicos de Portfolio ao Consumidor * 4,381 36,800
Crawford, CI A ............ 7,737 83,792
Clientes Bancorp * ... 13,783 925,115
CVB Financial .........ccccoeveevieeieiiiieeeeeeeeeene 61,594 1,131,482
DAVE ™ ..o 4317 1,033,144
Acoes Valor
ACOES ORDINARIAS — continuacio
Finangas — continuagéo
Grupo de Investimento Diamond Hill 1,177 151,068
Grupo DigitalBridge ..........ccu.... 79,841 944,519
Dime Community Bancshares .... 18,537 486,596
Grupo Donegal, CL A .......ccccoeeeeee 7,737 145,069
Donnelley Financial Setutions* . 12,400 569,780
Dynex Capital R 60,584 802,132
Eagle Bancorp .......ccccoueveevenencncncninicecene 13,148 220,229
Eagle Bancorp Montana ...........cccceeceeeeveenuennene 3,429 55,653
Eagle Financial Services ........c.ccoceevieveeniecnnee 2,130 77,127
Eastern Bankshares .............cccccooeieevieiiennennn. 91,621 1,606,116
ECB Bancorp ....c.cceeveveeeeeenrereeeeeeesessennnnn. 3,601 57,724
CHEAItH ™ .o 13,557 70,361
Ellington Financial ¥........c.ccccooervevvervecrerennnnn 43,013 572,933
Participagdes dos empregadores 11,242 428,657
Enact Holdings ............ 13,492 481,934
Encore Capital Group * 10,633 442,120
Enova International ™ ...........ccccoveeuevvrerennnne. 11,237 1,343,608
Servigos Financeiros Empresariais 17,084 894,689
Equity Bancshares, C1 A 6,545 265,138

The accompanying notes are an integral part of the financial statements.
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Esquire Financial Holdings ..........ccccccevvenenene. 3,314 310,853
GIUPO ettt Essent 45,445 2,752,604
F&G Anuidades & Vida .......ccccoveevveeveeriereenn, 9,873 292,734
Agricultores e Mercadores Bancorp 5,884 140,628
Banc Nacional dos Agricultores 16,933 219,790
FB Bancorp " .....coevveeeveveeeieeseeseesiesesesseesnnns 8,416 102,002
FB Financial ..........cc.cooovvivviiiiiiiiieciecneee, 19,315 1,043,203
Hipoteca Agricola Federal, C1 C ................ 4,346 689,449
Fidelity D&D Bancorp ........cccoeceveveereeeennnnnne 2,209 96,489
Finangas da América, CLA ™ ......c.cccooveveeerecnnnn. 2,053 45,166
Institui¢des Financeiras ............cccoeveevveeveeneeenenne. 9,260 263,262
Finward Bancorp ..... e ———— 1,628 57,224
Finwise Bancorp .......ccocoeveeveevereererrernernennnns 4,120 79,063
Primeira .....ooeveeeeeeeieiieeee e Bancorp 18,814 913,232
Primeira .......cooeeevveeeveeeeieeeeeeeeeeeee e Bancorp 5,002 124,000
Primeiro Banco 10,078 157,418
Primeira Busey 39,894 892,030
Primeira .......coceeeeeen. de Servigos Financeiros 3,705 187,510
Empresariais
Primeira Capital .........cccoovvenreineiiieceeeen 1,537 66,168
Primeira .......coceveveeneen. Financeira da 48,628 743,522
Commonwealth
Acoes Valor
ACOES ORDINARIAS — continuacgio
Finangas — continuagio
Primeira .......cccoeeveeeveeecneeeeeecveeennen 3,425 91,824
Comunitaria
Primeiras A¢des COmunitarias ..........ccoeeevveveenene 7,241 234,174
Primeira ......ccccoeeeveeeieiieiieeeee e 5,311 283,183
Financeira
Primeira .........ccoevveveeeieeeeennne da Financial 44,425 1,039,989
Bancorp
Primeiro Banco Financeiro .............cccccvevveennenn. 62,682 1,936,247
Primeira Fundagfio ™ .........ccoovvveeviveveieeieeeeenns 29,437 160,137
Primeira .......ccoovvvvvevevneeeieeennn, da Internet 3,633 64,449
Bancorp
Primeiro Sistema Interstate, Cl1 A ..........c.......... 41,679 1,302,469
Primeiros Mercadores 27,191 964,737
Primeiras Mid Bancshares 10,091 360,551

The accompanying notes are an integral part of the financial statements.
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Primeira .......ccoeeeveeeeeeeeieeeeeeeeeee e Nacional 3,651 82,221
Primeiro Grupo Financeiro de Poupanca 2,605 77,108
Primeiro 2,843 98,169
Primeira Empresa*Financeira Ocidental 3,838 88,619
FirstCash Holdings ........cccooeveeneeninccniee 18,455 2,925,118
Firstsun Capital Bancorp “.......c.cccoeevveveereennns 5,842 198,862
Bancorp Cinco Estrelas 7,230 256,737
Banco Flagstar .......... 141,564 1,616,661
Flushing Financial ... 14,955 204,435
FIYWITE " oo 54,620 727,538
Forge Global Holdings ™ ........ccccccoevververurrurnnnn. 4,652 102,065
Franklin BSP Realty Trust ... 37,962 384,935
Franklin Financial Services ...........cccecvvevrenenns 1,941 87,927
FS Bancorp .....ccceeoeeveenieniiiiiiincceeee 3,025 117,037
Fulton Financial ...........c..cccoovvieviiiieeieieene 85,053 1,477,371
FVCBankcorp ....... [RRTTR 7,145 87,312
GBank Financial Holdings " .........cccccoevverunnne. 4,174 151,391
GCM GIOSVENOT .....oovvieeniereeiiieiieeeiieeeeeeneneas 22,854 263,050
Genworth Financial, CLA " ......ccccovvvvivieenan. 191,899 1,619,628
Germano-Americana Bancorp .........ccccoeevveeennenee. 16,890 650,941
Glacier Bancorp ........ccoceevenecnienceenieieenne 59,817 2,443,524
GoHealth, CIA ™ ..o, 2,109 8,352
Seguro Goosehead, C1 A .. 11,238 771,713
Grande Bancorp do Sul 3,948 219,904
Ponto Verde, CLA ™ ..o 24,854 288,555
Condado de Greene Bancorp 3,272 71,820
Greenlight Capital Re, C1 A * 12,269 148,700
Capital de Infraestrutura Sustentavel da HA 55,872 1,548,213
Hancock Whitney .........coceeeveneeininieneninenene 40,133 2,291,996
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagéo

Hanmi Financial ...........c.cccoovveeiiiieiicieenne. 13,908 367,171
Hanover Bancorp ......... 2,206 45,686
HarborOne Bancorp ..... 17,735 214,594
Hawthorn Bancshares 2,740 82,775

The accompanying notes are an integral part of the financial statements.

308



GI.OBAIL X

by Mirae Asset

Cronograma de 31 de outubro de
Global X Russell 2000

HBT Financial ........ccccooeevivviiiiiiiiccieeeieeae 5,349 130,462
Grupo HCI ..o, 4,799 979,044
Comércio de Patrimonio 27,786 288,974
Heritage Financial ..........ccooovvievinieneieienne. 15,841 351,512
Patrimonio de Seguros “........c..ccoeveevennn 10,569 249,745
Hilltop Holdings ........cceceveverieinierieieieene 20,807 672,066
Institui¢do de Poupang:a(lAc)ie Hingham 783 230,406
Propriedades do Hipopdtamo * 8,292 304,980

Home Bancorp ......cccccevvevieniininiiniinienieee. 3,164 168,167
Casa BancShares ........c..cccoeevveeveeeecveereenenne. 87,775 2,344,470
HomeTrust Bancshares ...........cccccoeevveevienenne. 7,445 292,663
Hope Bancorp ......ccccocveveevevcnencncncicncenee 57,644 604,686
Educadores Horace Mann ...........ccccceeevveeneenneen. 18,999 849,445
Horizon Bancorp ......ccccecevvevevicncencicicnncnne. 20,135 314,106
Banco Independente ..........ccccovevieneninieninienns 22,706 1,527,887
Banco Independente 9,262 279,898
International Bancshares ............ccccceevieuvennnnn. 25,403 1,686,251
International Money Express *........c.ccooevvrvnne. 12,811 190,756
Capital Hipotecério Invesco * 31,041 233,739
Investar Holding .........cccoovevvenievieieiiiniee 4,188 99,507
Titulo do Investidor 662 171,187

Jackson Financial, CL A .......cc.coveeveeeeerienne. 33,405 3,367,558
Participagdes do Grupo James River 17,426 88,873

Jefferson Capital Inc ........cooveeneneiiiiine 5,425 102,424
John Marshall Bancorp .......ccccceeevieieieiennnne. 5,901 112,709
Kearny Financial ........cccooceoiieiiiiiiiiieininne 26,525 169,495
Kingstone .........cocveeeieieieienienesie e 5,195 75,743
KKR Real Estate Finance Trust ¥........occcoeun..... 26,484 215,580
Capital da Escada ¥ .........coooovevevereeececece, 53,210 562,430
Lakeland Financial .............ccocoovviiiviiiieeenen. 11,705 667,770
Marco Bancorp ......c.cceceeeveeieenieeiienienieene 2,108 54,155
LCNB ....ccoveevee 6,281 96,476
Limonada * 25,927 1,557,694
LendingClub *.......oooevevrieieeeeeee e, 52,750 917,323
LendingTree ™ ...ooveveevieerieeeieeeeeisesesee e 5,209 333,376

Acoes Valor

ACOES ORDINARIAS — continuaciio
Finangas — continuagéo

The accompanying notes are an integral part of the financial statements.
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LINKBANCORP .......covevivieecicecieeecieeene 10,041 § 70,588
Live Oak Bancshares .... 16,475 513,032
loanDepot, CLA ™ ......ooooveveeereeeeeeererenerens 38,061 114,944
Fundo de Financiamento Lument 21,232 33,122
MainStreet Bancshares .... 3,352 62,180
MarketWise .....coveeeuveeeciieeeieeeeeceeeeeeeeeeeee 959 16,284
Marqgeta, CLA " ..o 179,174 811,658
MBIA " oot 21,346 145,793
Mecéanica Bancorp, C1 A N 8,432 112,904
Medallion Financial ...........ccccoovviiiviiieeenen. 7,663 75,327
Banco Mercantile .............ccooeeeveeeiviiiineieeneeene 7,361 322,780
Merchants Bancorp .........ccoceoeeeeeeniencncceenns 12,032 375,278
Mercury General .........ccccoeveienieiecienenenieeenne 12,538 969,187
METIAIAN ..o 4,284 61,218
Metrocity Bankshares ...........cccccevevereeveninnnne 9,142 234,127
Holding do Metropolitan Bank . 4,258 282,178
MFA Financeiro  .........coooeeemeeeeeoeeeeeeeeeeeenn 47,781 429,551
Bancorp ....cocceceeverinieiinineneenee 9,104 259,009
Banc do Meio do Campo 3,377 110,090
Bancorp dos Estados 9,679 141,701
Midlands.........cccccveevveeriecreennnas
Grupo Financeiro MidWestOne . 7,677 283,972
Moelis, CLA .....oooeieieeeeeee e 34,630 2,193,118
MVB Financial ........ccooceoviiivviiieiiieeeeeeeee 5,340 136,597
National Bank Holdings, CL A .........ccccevvrenne 17,664 629,898
Agdes do National Bankshares 2,931 83,915
Navient 32,158 393,292
NB Bancorp ...c.ccoeeveveeveneneneneeeeienenesnene 16,240 293,457
NBT Bancorp ....cccccoveeveniieiiienieneiieieeeene 23,853 965,331
NCR Atleos " ... 34,132 1,259,471
Nelnet, CLA ..o 6,002 774,558
NerdWallet, CLA "...ooooeeeeeeeeeeeeeeee 19,183 223,866
NeWteKONE ......ooovvieiiieeeeceeeeeeeeee e 11,490 119,496
Financiamento Imobiliario Nexpoint * 3,577 46,644
NI HOIAINGS ..o 3,245 42,834
As Agoes do Nicolet Banks 6,301 744,400
NMI Holdings, C1 A *.. 36,409 1,326,380
Banco Nordeste ............ 3,659 315,699
Comunidade do Nordeste ... 5,730 112,537

The accompanying notes are an integral part of the financial statements.
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Northfield Bancorp ........ccceveeveeeevveniineeennnne. 17,072 174,476
Acoes Valor
ACOES ORDINARIAS — continuacgio
Finangas — continuagio

Northpointe Bancshares ............ccceceeieueenuecnne. 4,948 78,426
Northrim BanCorp ........cccecvevveveniecienenenienene 10,122 222,482
Northwest Bancshares .. e e———— 67,641 792,076
Norwood Financial .........ccccoeeeeeeveiiiiiiieeeen. 3,990 106,174
Oak Valley Bancorp .......ccceceeeevieeeeeneeneenenne 3,167 86,396
OceanFirst Financial ...........cccccoeeviiiiveiinnnennen. 26,631 484,152
1,760 61,600
Antiga National Bancorp .. 163,217 3,334,523
Antiga Segunda Bancorp ........cc.cecceeeeevceninncnennen. 23,371 419,509
Grupo ONity ™ ...c.ovcveveceeeeieeeeeeee e 3,068 114,958
ON Bancorp ........c....... 5,557 74,186
Open Lending, C1A *.. 47,526 90,299
Oportun Financial * ... 18,289 97,480
OPPFT i 11,318 110,351
Bancorp do Condado de Orange 5,454 133,350
Capital da Tlha Orquidea, C1 A * 59,402 429,476
Origem Bancorp .......cccoceeveneeneenienceeeene 13,797 478,204
Servigos Financeiros de Orrstown 8,659 288,172
Oscar Satude, CLA ™ ..o 90,433 1,627,794
P10, CLA oo 27,081 275,143
Palomar Heldings * 12,287 1,400,841
Parque Nacional ...........ccocvevieviineneiiineneineeene 6,910 1,051,633
Parke Bancorp .......cccoceveveeieiciinicicicen 4,561 98,563
Pathward Financial 11,083 754,309
Patriot National Bancorp “.........ccccceveveeverunnns 23,595 28,078
Payoneer Global *........c..ccccoereererreererierernennns 129,751 751,258
PaySafe " ......oooveieieeieeeeee s 15,059 165,800
ASSINATUIA ™ ..o 16,004 82,661
PCB Bancorp .......cceoveveevenieneneneneeneeieeenene 5,081 107,057
Peapack-Gladstone Financial ............cccccoeenee 7,418 187,675
Servigos Financeiros da PennyMac 13,627 1,714,413
40,644 489,354
16,253 464,836

The accompanying notes are an integral part of the financial statements.
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Peoples Bancorp da Carolina do Norte 1,949 57,359

Servigos Financeiros do Povo 4,316 192,235

Perella Weinberg Socios, C1 A ........ccoeneee. 28,962 541,010

Pioneer Bancorp " ........cooeuevrveveveininienienenns 5,294 69,563
Piper Sandler .......ccooceeveienieiienieee e 8,152 2,602,608
Parceiros PIT, CLA ....coovoiiiiiieeeeeeeeee 10,712 1,725,810
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio

Plumas Bancorp ........c.oceeveerieenieenienierineinens 2,884 §$ 118,359
Ponce Financial Group *.........cccocovvvvrvervrvrennn. 9,167 129,346
PRA Group * 18,304 250,948
Banco Preferencial ...........coooevvviiviiiiiiiiieeeeeeee 5,443 491,231
Primis Financial ...........c..cccoooiieviiiiieiiiene, 10,390 113,095
Princeton Bancorp ........cceceeeveeinninecnciennn 2,421 75,245
Investimentos Prioritarios de Tecnologia * 11,379 79,198
ProAssurance ” 23,722 568,142
PROG Holdings 18,316 529,882
Provident Bancorp " ..........cccoevevevvevevnvennnnnnns 7,405 94,414
Servigos Financeiros Providentes 60,008 1,097,546
QCR Holdings 7,711 573,621
Grupo Radian 63,182 2,144,397
RBB Bancorp 7,838 146,022
Capital Pronto ¥ .......cc.coovveveeveceeeeee e 77,288 226,454
Red River Bancshares .........ccccooevvvvvivveeveennnne 2,207 145,794
Redwood TIUSE ..ot 61,656 327,393
Gestao Regional ........cccoeeiiieeiincnenn. 4,237 166,726
Remitly Global * 77,794 1,247,816
Renasant ........ccooooeeiiiiiieciieecceeee s 43,940 1,477,702
Repay Holdings, CLA "......ccoovrververeereeerenes 36,092 154,835
Republic Bancorp, CL A ..o 3,907 257,471
Rhinebeck Bancorp “........cccocvvvevrveeverrerrennnnn. 2,096 20,939
Richmond Mutual BanCorp ........ccccecevueverueneee. 4,239 56,506
Trusit de Propriedade Rithm 18,216 48,637
Riverview Bancorp 9,442 48,910
Root, CLA "............. 5,333 429,413
S&T Bancorp ....c..ceeeeeveenerienenenenieerenieeeeene 17,823 653,035
Grupo de Seguro de Seguranca 6,874 472,450

The accompanying notes are an integral part of the financial statements.
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SB Financial Group .........cccceevevevevienenenenene 2,803 54,827
Seacoast Banking Corp da Florida .................... 39,633 1,200,880
Segurancga Financeira Nacional, C1 A * 7,218 57,527
Grupo de Seguros Seletivo ........ccceevererereennnne 28,330 2,134,382
. Citacdo selecionada 63,720 132,538
ServisFirst Bancshares .............cccccocoevevvveneee. 24,035 1,688,939
Seven Hills Realty Trust ¥ .......cocooovvvvverveinrennn. 6,866 64,952
S@ZZIC ™ oo 7,405 485,398
Shore Bancshares ..........coocevvvveveeeiiieeieeeenee, 14,283 222,958
Siebert FInancial ™ ......o.oeeeveeeeeeeeeeeeeeeeeenns 6,477 18,200
Acoes Valor
ACOES ORDINARIAS — continuacgao
Finangas — continuagéo
Sierra Bancorp .......cccoceeveieieneneienie e 5,734 165,025
Grupo de Gestao de Ativos Silvercrest, C1 A ...... 3,760 53,166
Simmons First National, C1 A .............ccccvee.. 66,043 1,147,827
Grupo de Seguros Especializados Skyward 16,652 759,165
Slide Insurance Holdings ™" ...........ccccceuueve. 12,487 199,667
SmartFinancial .........ccccooevvvvvviiiiiiiiiieeeeeee 6,774 236,887
Solid Financial Bancorp ..... e 990 44,194
South Plains Financial ..............ccccoeevieniennnns 5,966 217,759
Primeira Banca do Sul ™ ....oooveveveveeeeeeeeen 3,631 159,183
Bancorp ......cooceveieeiinienenne do Sul do Missouri 4,512 236,609
Southside Bancshares ...........ccccevevvvevvveineeinnes 13,414 377,202
SR Bancorp ......cceeeevevienienieniee e 3,688 54,287
Stellar Bancorp .........cccceevveeneeeeeincnecieeeens 21,918 645,047
Grupo StepStone, CL A ........... 32,496 1,978,356
Servigos de Informagdo Stewart 12,946 883,823
Currais de Gado Bancorp 12,258 797,015
Grupo StoneX “.......oovevevrreeieeseseeeiesiens 21,395 1,966,628
Sunrise Realty Trust ¥ .........cccooovvvevevereereenennnns 4,707 46,505
SWK Holdings 1,410 22,828
TeraWulf ™ ..o 132,171 2,048,651
Texas Capital Bancshares " ..........c.cocovvervriunnnes 21,196 1,777,073
Bancshazes da Terceira Costa 5,970 219,398
Timberland Bancorp 3,482 111,842

The accompanying notes are an integral part of the financial statements.
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TIPLIEE .t 10,873 192,561
Tompkins Financial ..........cccccovereniinnieinneenne. 6,289 399,100
Banco Towne 34217 1,112,395
TPG RE Finance ™% .., 31,501 272,484
TriCo Bancshares .........ccoeevvevveviveeiivieeieeeen, 14,109 624,041
Triumph Financial *. 10,580 576,187
Trupanion “............. 17,275 690,827
TrustCo Bank NY ....ccovvvveiiinieccececeee 8,644 325,965
Marca de Confianga 26,461 984,878
Investimento em Two Harbors 1 48,640 472,781
UMB Financial ..........cccooveeviieeiiiiecieeeeenne 33,856 3,618,529
Agdes do Union Bankshares 1,741 39,730
United Bankshares .............. 65,971 2,361,102
Bancos Comunitarios Unidos 57,056 1,666,035
Grupo de Fogo Unido .......ccecvevievieriineneniececenee. 9,752 294,803
United Security Bancshares ............ccocoeoevennnne 6,509 59,655
Acoes Valor
ACOES ORDINARIAS — continuaciio
Finangas — continuagio
Unity Bancorp ......cccocveevevecinieeieieeeeiee e 3415 § 155,075
Universal Insurance Holdings ...........c.ccceeneee. 11,793 363,460
Univest Financial ............ccccooovveeeieiiiieeenneeenee. 13,430 394,305
Upstart Holdings "..........cooeveeveeronirrnrerreienennnns 39,220 1,863,734
Holdings Financeiros da USCB 4,970 85,782
Valley National Bancorp 226,021 2,456,848
Linha de Valor ........ccoooeviieieiiiniieeeeeee e 363 13,308
Velocity Financial *.........ccccocoveverivrireiveeeernennnns 4,434 82,561
Victory Capital Holdings, CL A .......cccoceveneenee. 20,625 1,284,319
Acdes do Virginia National Bank 2,212 87,993
Parceiros de Investimento Virtus 3,058 497,904
VIUM e 493 11,620
WaFd ..o 36,724 1,066,098
Walker & Dunlop ................ e 15,359 1,227,491
Washington Trust Bancorp ........c.ccceceveenienenne. 8,925 243,117
Waterstone Financial ...........ccc.oooeoviieennneennnn. 7,130 109,089
WesSBanco .......c.ocovveeeieieiieeieeece e 44,119 1,327,982
West BanCorp ....oceeveeverienienienceeesceeneens 7,006 149,018

The accompanying notes are an integral part of the financial statements.
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Westamerica BanCorp ........cccoceoeveerieeieenennne 11,490 547,498
Bancorp do Oeste da Nova Inglaterra 8,400 95,508
Grupo Westwood Holdings ..........cccceeevveneennne 3,560 59,630
Arvore da Sabedoria 55,935 668,983
Aceitagdo Mundial * ..... 1,220 155,513
WSFS Financial ........... 26,083 1,358,663
216,620,662
Satde — 16,5%
Gendmica 10X, CLA ™ ..o, 49,800 679,272
Terapias Moleculares 4D “..........cccccoeerunnne. 18,611 214,027
Terapéutica para Tamandua-Aoardvark " 2,599 27,783
Abeona Therapeutics * 20,588 99,028
ADBSCL ™ e 61,415 262,856
ACADIA Pharmaceuticals " ..........cccoovrvrnnne. 57,959 1,315,669
Precisdo * 47,426 66,871
Aclaris Therapeutics ™ ........cccoeververrerrererennnn. 40,108 101,072
Ativar Terapeuticas “..........ccooevererrerrererrennnns 2,697 17,962
AdaptHealth, C1 A H s 47,237 424,661
Biotecnologias Adaptativas * 69,590 1,208,082
Addus HOmeCare ™ .......o.oeeeeeeeeeeereeeeeeeenens 8,456 988,422
Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — continuagdo
ADMA Biologics * ......ovveveeveereirieieieinieins 107,971  $ 1,671,391
Agilon Health ™ ..........oooovvieeeeeeeee e, 143,115 113,991
Agios Pharmaceuticals “..........ccoooeverrrnrnnnes 26,301 1,137,255
AirSculpt Technologies “™ . 7,757 80,750
Akebia Therapeutics * ........cocoveverrivrrrernernnnn. 116,416 257,279
Akero Therapeutics “ ........cccovvvevveveerererrrnnnnn. 32,542 1,763,776
Aldeyra Therapeuties® 25,129 127,404
EIEItOT ™ ..o 32,290 47,466
Alinhamento de Satde * .......eoovvvreeeserrooeeeo 68,082 1,147,863
Alkermes PEC™ e, 75,553 2,319,477
Allogene Therapeutics ".........ccoooeevevververrererenss 71,550 88,722
Alpha TEKNOVA " ..o 4,921 25,835
Alphatec Holdings " .......cc.ccovververuerrerrerernennnns 54,024 1,025,916
ATHMMUNE ™ oo eeeeeeeeeean 38,054 154,119
ATUMNIS oo 26,104 123,994

The accompanying notes are an integral part of the financial statements.
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Amicus Therapeutics “..........ccoeverrrrrerrrennnns 129,681 1,171,019
Servicos de Saude AMN* 17,772 349,931
Amneal Pharmaceuticals * 69,918 756,513
Amphastar Pharmaceuticals “...............cccooue.n.. 17,205 438,728
Amylyx Pharmaceuticals * ..........ccccooevvrrueinrnnes 32,160 447,989
ANAPtySBIO " ..o 9,037 330,573
Ciéncias da Vida Anavex "™ .......ccooovvvevrvreernnn. 38,928 310,256
AngioDynamics " ...........cooevueieriinrisienieninnen. 18,082 217,526
ANI Pharmaceuticals ™ ........ooeeeveeeeeeeerenenenn 8,466 767,020
Anika Therapeutics * .........ccooeevereerrrerenrennnns 5,828 56,823
ANEXON ™ .o 44,394 140,285
Anteris Technologies 0™ ... 15,857 71,198
Apogee Thempeuties* 15,252 863,111
Terapéuticos Aquestive *. 40,070 273,277
Arbutus Biopharma * .........cccoooveerverreruernennnnn. 70,154 331,828
ATCEIIX ™ oo 15,939 1,438,495
Acerturus Terapéuticas Holdings " ...................... 11,729 116,938
ATCUS BIOSCIENCES ..o 32,097 632,953
Arcutis Biotherapeutics ™ .........cccocoeevverurrrennne. 49,879 1,262,437
ATAELYX ™ oo s 109,889 665,927
Ardent Health Partners ™ .........coeooeveveeeeeennn. 10,752 156,549
ArriVent Biopharma *™ .........cc.cocoovoivvivrirnnnnn. 11,533 216,013
Arrowhead Pharmaceuticals ™ .............ccccou..... 56,190 2,381,894
ARS Pharmaceuticals " .......ococoueuevrereereeeenenes 27,338 244,948
Acoes Valor
ACOES ORDINARIAS — continuacgio
Satde — continuagéo
ATEVION ™ oo 17,757 805,635
ATVINAS ™ oo 30,418 308,439
Astrana Health *..............cooooovvviiiiiin, 19,010 593,302
Astria Therapeutics ™ .........ccooeevereerrrerenrennnns 17,137 216,440
Atea Pharmaceuticals ™ ......ooeveeeeeveveeeeeennne 36,155 117,504
Atlantic International * .............ccocoveveveiinnnnn 4334 12,005
AHCUTE ™ oo 22,532 778,481
aTyr Pharma ™ .......cccoooooveveveeeeee e 40,943 35,457
AUra BiOSCIENCES ™ e 20,508 125,714
Avadel Pharmaceuticals . 41,603 785,881
Avanos Medical ™ ... 20,775 230,810
Aveanna Healthcare Holdings " ............ccoc........ 22,813 206,458
Avidity Biosciences * 47,487 3,316,967
Avita Medical ™ .....oeoveeieeeeeeeeeeeeeeee e 5,691 22,024

The accompanying notes are an integral part of the financial statements.
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AXOZENIO oo 20,441 454,199
Axsome Therapeutics  .......c.ccoovveveerererrreennnns 18,854 2,545,101
Azenta ™ ..o 19,017 574,313
Beam Therapeutics  .......c.ccoeevvevvrveerereerennnns 44,525 1,113,570
Beta Bionics INC ™ cvvveveeeeeeeeeeeeeeeeeeeeeeean 17,765 483,563
Bicara Therapeutics " .........cccceevereererverrernennnn. 15,852 257,595
BioAge Labs “.......cccooevevnieeieieereeens 11,192 84,723
BioCryst Pharmaceuticals “..........ccccccevvevunnne. 97,544 714,022
BIONAVEN ™ oot 42,125 724,550
Solugdes BioLife ™.......ccoovvveveueveeeeeereeens 17,673 492,547
Biote, CLA ™ ... 13,588 38,998
Bioventus, CLA "....ccoooeeeeeeeeeeeeeeeeeeenae 21,375 140,006
Bridgebio Pharma * ........c..ccccoevvererrecrennernnnnns 72,830 4,562,071
Servigos de Saude BrightSpring * 49,875 1,648,369
Moradia Idosa em Brookdale *............ccccoovvvvennnne. 106,915 991,102
Rede Borboleta ™ .....c.oeeveveeeeeeeeeeeeeeeeeenenene 89,050 239,545
Candel Therapeutics “®..........ccccovvverrrrrrnnnn. 19,560 105,233
Capricor Therapeutics “® .........c..ccoovverrverrennnns 18,036 117,414
Capsovision INC ™ .........coueeververveereereererereeeins 2,663 12,995
Cardiff Oncology "™ .......cccoeuveeeeeireriisieinians 28,938 68,004
CarEDX ™ .ot 25,269 379,035
Carlsmed INC ™ ..oovveveeieieceeeeeee e 3,166 40,810
Terapéuticas Cartesianas “® ..............ccccocevveennene. 4,904 40,066
Castle BioSCIENCES ™ ......ooovuvvveevereeeeeeieeeieneians 13,184 336,192
Catalyst Pharmaceuticals " ...........cc.coevverrerrrnne. 53,918 1,146,836
Acoes Valor
ACOES ORDINARIAS — continuacio
Satde — continuagéo

Celeuidade ™ .....oovveeeeeeeeeeeeeeeeee e 13,745 1,060,564
Terapéutica Celldex "......cccovvvvrvrrerererrernnne. 30,500 815,265
CeriDEIL ™ oo 11,549 131,659
CRIUS ™ et 85,630 125,876
0ncologia CG ™ ... 26,027 1,126,188
Cidara Therapeutics * .......ccoovvvrverrrrrrerrenennen. 7,200 786,528
Esclarecimento * 3,541 230,519
ClearPoint Neuro ™ .......c.ccccooeevoeeeeueeeeereneennn, 12,204 283,377
Clover Health Investments, CIA " .................... 188,041 663,785
COAEXKIS ™ oot 37,954 89,951
Cogent BioSCIENCES * ...u.vvveververeiesieieirienians 60,543 986,851
Coherus Biosciences ™™ ........oveeeeeeeveeeenn. 49,540 83,227
Collegium Pharmaceutical " ..........c..ccccevunennen. 14,928 537,408

The accompanying notes are an integral part of the financial statements.
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Sistemas de Satde Comunitaria *.........ccoeeeeveeueneen. 60,223 233,665
Compass Therapeutics “.........cocooeververrrreerennnns 46,428 173,641
Concentra Group Holdings, Mae 54,422 1,084,086
CONMED .....cooviiiiiieiieeeceeee e 14,506 638,264
COrMEIX ™. 32,649 363,383
COTVEL ™ oot 13,566 1,003,206
Corvus Pharmaceuticals ™ .........ooveeveeevevennan. 27,665 222,427
Crinetics Pharmaceuticals *..............ccccocooevunne. 42,105 1,831,568
Satde Cross Country “........coooevevverernnnns 14,520 178,015
CIIOPOTTO ™ .o 22,651 209,295
Cullinan Therapeuties ™ e 23,652 204,826
CVRX ™ et 7,602 77,464
Cytek BiOSCIENCES “....vvvvrveerecreriereeeeeree e 54,505 212,570
CItoCINGHICA ™ ..o 54,400 3,459,296
Biofarmacéuticos do Dia Um ™.........coceueueuenn. 33,369 248,265
Satide Definitiva, C1 A" ....cocoovvveeeeiee 16,724 46,325
Sistemas Delcath *...........cccooovveeiereieeenn, 13,804 135,693
Denali Therapeutics *........cocovververvevereeriennnns 61,663 1,003,874
Design Terapeutico ........coovevevvreverrerreesrennens 11,130 74,571
DiaMedica Therapeutics “.........ccccovvvrvrrerrrnnnn. 14,823 104,650
Dianthus Therapeutics ...........c.ccevvererreruennncs 7,660 267,947
Medicina de Disco, A ™ .....c.oooveevveeeeeeeeeeean. 10,767 928,331
DOCGO ™ oo 42,972 46,839
Dynavax Technologies *.........cccoooeererverrerrernnn. 48,070 493,198
Dyne Therapeutics " ........ 50,861 1,148,441
Edgewise Therapeutics * 31,432 574,577
Acoes Valor
ACOES ORDINARIAS — continuacgao
Saude — continuagdo
Editas Medicina, CLA ™ ....ooovveeeeeeeeeeeeeae 39,124  $ 120,502
Eletromed “ .........cco......... 3,132 75,356
Eledon Pharmaceuticals " ... 26,052 112,545
Embecta .......c.covveveennenn. 27,139 362,034
BioSolutions Emergentes ..... 25,004 312,050
Enanta Pharmaceuticals * 9,350 102,476
ENhab ™ ..o 22,982 186,844
Enliven Therapeutics *. 19,489 456,432
BNOVIS " 26,625 831,765
Grupo de Aspirantes 26,175 4,714,118
Entrada Therapeutics *. 13,171 91,538
EIaSCA ™ oot 80,476 194,752

The accompanying notes are an integral part of the financial statements.
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Esperion Therapeutics  .........coovvevrvrrrvneennn. 92,527 274,805
Eton Pharmaceuticals * .............cccocoovveiurveinennne. 11,885 214,049
54,410 362,915
BVOIUS ™o 27,378 176,862
EyePoint Pharmaceuticals *...........cccocevvevennnne. 27,331 357,763
Fate Therapeutics “........ccooevuevrevevverreruernernenans 50,939 68,768
Foghorn Therapeutics “...........coccovvrvvrververennns 15,455 68,157
Fortrea Holings * e 42,547 445,042
Fulcrum Therapeutics “.........o.oovvvrveververennnnns 20,104 175,910
Fulgent Genetics ™ ........c.ooveveeveerervernrereennerenns 9,658 216,822
GeneDx Holdings, C1 A ™. 8,738 1,196,320
GEIOM oo 253,253 319,099
Fundos da Ginkgo Bioworks “® ..........cc.cc......... 18,018 234,054
GIAUKOS ™.ttt eeeetee e s eeeeeseeeae 26,046 2,293,871
Biografia de Gossamer * 87,730 214,939
GRAILL ™ oo 14,469 1,330,135
Greenwich Lifesciences "™.........cccccocoveveuennnee. 2,990 27,538
Guardant Health ™ ..........cccoveeeeeeeeeeeeeeeeenne, 55,626 5,174,331
Gyre Therapeutics “.......c.cooeeerervereerererrennnnn. 4,224 32,736
Hemonetics ™........c.oevevveeeveeeeeeeeesseeseeeenes 22,451 1,122,775
Harmony Biosciences Hodings* ... 20,375 582,114
HATTOW .ot seseserenaes 14,706 555,446
Catalisador de Saude * 31,896 103,024
HealthEQUIty ™ ....ooocvevevcececieceecee e 39,764 3,760,879
HealthStream ..........cc.cocoeevveeeveeeiiieicerieeeenn 11,362 279,505
Heron Therapeutics * ........ccccoevevrveveererrernnnn. 72,217 83,772
Satde Ele & Dela ™........oooovvevvenerennn. 88,800 4,036,848
Acoes Valor
ACOES ORDINARIAS — continuacio
Satde — continuagéo
Humacyte "™ ........oooveverreeeeeeeeeeeeeeeeeeean, 58,106 97,037
Medicina da UTT "..eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenne 11,259 1,352,093
Ideaya Biosciences ™..........cccoeeeveeeeveereveruennnns 37,404 1,191,691
IMunidadeBio ™ ..o 106,645 255,948
IMUNOMA ™ ..o 35,939 577,540
IMMUNOVANTE ™ ..o 31,818 785,268
Terapias Inibikase "........cccoooverrrrirrrennnn. 28,103 41,311
Inhibrx BioSCIENCES ™.....ovveveeeeeeeeeeeeeeeererane 4219 344,524
Biologia Imune “.........cccooovveveveereisirieeeesnaans 9,708 17,766
Innovage Holding ™ .......cccocuvvueeueeueereeienrernennnn. 9,498 42,646

The accompanying notes are an integral part of the financial statements.
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Global X Russell 2000
INNOVIVA ™ oo 29,320 533,624
TNOZENIO "o 11,106 91,513
Tens inteiros *........cccooe..... 16,067 1,037,446
Integra LifeSciences Holdings " ..........cccc......... 31,108 373,607
Intellia Therapeutics “.......c.ccooevevrrrrrerrerrernnn. 46,231 583,435
Bioterapéutica 9°10vanee™ e 120,844 238,063
iRadied ....oovveeeeceeeeceeeeeeeeeeee 3,796 291,571
iRhythm Technologies "..........cccooeevinirecinnienne 14,858 2,782,903
Ironwood Pharmaceuticals “........c.ccocoeereeee.. 73,357 140,845
Jade BIOSCIENCES ....ceeevveveeiieieeieevicve e 15,039 147,382
Janux Therapeutics ™ ........coevvvevuerveivriesrerrnnanns 18,332 526,312
. Articulagao 6,609 52,145
Journey Medical " .......cooorvrvereereieinieieeienens 5,639 45,789
KalVista Pharmaceuticals " .............cc.cccoevunnne. 17,628 192,321
Keros Therapeutics * ........cocovvrvevrreverereenennns 15,651 238,208
Kestra Tecnologias Médicas™ ... 6,092 166,799
Kodiak SCIENCES ™ euveeeeeeeeeeeeeeeeeeeeeeeeeeeveeeeaene 15,241 276,243
3,072 125,676
KORU Sistemas Médicos 20,077 79,505
i 11,541 2,279,463
Kura Oncology " ......... 37,547 385,608
Kymera Therapeutics * 23,483 1,452,189
Propriedades de Lantheus * 31,766 1,832,581
Larimar Therapeutics * ........c.cooeurrrrrrrrrereenens 21,955 85,405
LeMaitre Vascular ...........cccooeveeveeieeeeeneeneenne. 9,718 841,676
LENSAR “....ccoevvnn. e 4,403 54,157
LENZ Therapeutics ~..........ccooueeueeuerrerrerurreernnes 7,515 223346
Lexeo Therapeutics ™ ......c.oueveeveevevrerereerennenns 11,509 115,205
Lifecore Biomedical ".........oooeueveveeeeereeeeenans 12,603 90,616
Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — continuagio
LifeMD ™ .ot 17,293 102,202
Grupo de Satde LifeStance .......c.ccccooevverrreeennee. 61,430 301,007
Ligand Pharmaceuticals *.........c.cccoovevvererrnnnnns 8,877 1,698,259
Liquidia * 29,917 728,778
LivaNova PEC™ e, 25,390 1,336,276
Diagnostico 10cido ™ ......o.ovveeveveereerierieeererieeane. 32,031 38,758

The accompanying notes are an integral part of the financial statements.
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Madrigal Pharmaceuticals * ..........cc.ccovvvvenene. 8,658 3,626,836
MannKind " ......ccooooviioiieeeeee e 140,998 788,179
Maravai LifeSciences Holdings, C1 A *.. 51,037 160,256
MaXCYLE ™ ..o 47,720 73,489
Maze Therapeutics In¢ *........ccocovveevivrrrreinennnns 9,127 300,370
MBX BiOSCIENCES ™ ..o 7,155 157,124
MeiraGTx Holdings PLC " .......ccccoevveverrennnnnes 19,406 176,206
Sistemas Médicos deMerito® e 27,249 2,385,377
Laboratorios MESa .........ccovvvveveveeieceeeeieeeeeneene 2,436 175,124
Metsera INC ™ .......oovvveeieeieeeeeeeeeeeeees 24,863 1,567,364
Grupo MiMedX “......ccoevmveerereisieieinininnans 54,871 419,763
Medicina da Mente MindMed ™......oooovvveveveveveeeeeenn. 34912 495,750
Mineralys Therapeutics * 18,187 743,121
Mirum Pharmaceuticals ".... 18,805 1,366,183
Monopar Therapeutics “.........c..ccoovevrrrreerennnns 1,636 140,958
Monte Rosa Therapeutics * ..........ccoevrvrrrrnnn. 21,727 279,192
Myomo *....c.cccevuerverrernnnn. 15,123 14,004
Genética Mirfade ” ... 42225 339,489
Satde Nacional 5,911 706,010
........................................... 5,930 79,225
NEOZEN oo 101,848 628,402
NEOGENOMICA ™ ..ot eeeeererenaes 60,072 586,903
NEULOZENE ..o eerses s 4,646 159,172
NEULONICA ™ oo eeeeen 16,808 44,541
NeuroPace "............ 11,137 110,702
Biociéncias de Niagen * 24,075 181,526
NKArta ™ ..ot 19,861 41,907
Novavax "®_ 69,720 585,648
NOVOCULE ™ et eee e eeeeeeeeene 47317 606,131
Nurix Therapeuties * e 34,947 452214
Nutex Health @ 1,590 195,665
Nuvalent, CLA * 20,006 1,986,996
Biografia da Nuvation * 116,235 606,747
Acoes Valor
ACOES ORDINARIAS — continuaciio
Saude — continuagdo

Nuvectis Pharma *...........ccccooeeveveviieeeenne 6,045 40,562
Terapia Ocular  .......c..ccoeveveeveererreereerennnns 81,035 944,868
Olema Pharmaceuticals ™ .......cocovevvveeeeeereennn. 27,729 248,729
Omada Health Inc * 4,296 105,553
OMEIOS ™) .o 30,340 222,392

The accompanying notes are an integral part of the financial statements.
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OMNIAD ™ oottt eeeseeene 43,665 67,681
OMNICell ™ ..o 21,709 728,771
Instituto de Oncologia * 27,898 124,425
OPKO Health ™ ... 190,700 259,352
OptMIZERX ™ ..o 7,265 148,860
Option Care Health " ........c.ccocovvevverrivereerennn. 76,754 1,997,907
OraSure Technologies *.........ccovovrvrvevriverrenan 34,858 95,511
Organogenesis Holdings, CIA " .......c.cccoooeee.... 31,348 133,229
ORIC Pharmaceuticals ™ ......ocoevveveevevereeeeeereenne 26,898 353,978
Orthofix Medical ™ ....c.ooeeeveeeeeeeeeeeeeeeeraen 17,990 277,766
Ortopediatria *.........ccoovvververreererersrniennanns 7,852 132,228
Oruka Therapeutics * .........cccovvevrveererrrrrnnnns 12,665 356,773
Médico Inicial ™ ...o..oveeeeeeeeeeeeeeeeeeeeeeeeeens 7,696 100,972
OWENS & MINOT ™ oo 34,958 138,783
Pacific Biosciences da California “..................... 128,033 299,597
Pacira BioSCIENCES ...vovveveeeeeeeeeeeeeeeeeeeenne 21,429 458,152
GIUPO PACS "o 20,431 246,806
Palvella Therapeutics * ........ccoevvvurrereeververennnn. 3,188 254,530
Grupo Médico Pediatrix *........cccoovevrerrerrnnnes 39,764 674,795
Grupo Pennant “.........ccccoeeeveirieereerrenieseeienenns 15,706 388,409
Personalis “..........ccooveeuieeeeiee e 23,251 224,140
Terapéuticas de Perspectiva *......c..ccoevvvrveveernnnnn. 28,126 76,784
Phathom Pharmaceuticals ™ ...........ccocoovverunnne. 19,659 266,379
Saude Animal Phibro, Cl1A ..........ccoeeeviennn. 9,526 400,664
Phreesia ™ ...oeeeeeeeeeeeerenenen, 26,655 603,469
Praxis Precision Medicines * 9,619 1,911,872
Precigen “® 69,324 287,001
Primeiro, CL para 38,423 1,080,455
Prestige Consumer Healthcare " ........................ 23,055 1,397,133
Medicina Prmeiral® e 35,142 173,601
Grupo de Satde Pivia* 53,581 1,302,018
PROCEPT BioRobética *.... 24,473 832,816
Pro-Dex .cooeeveeeeennn 977 35,406
Proginia * ......coovveeveeveevneeeeisiesss s 34,978 654,438
Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — continuagdo

Terapéuticas do Protagonisa™ s 27,119 $ 2,132,096
Protalix BioTherapeutics ™ .........ccccccoerueruernnnnn. 32,414 76,821
Protara Therapeutics * 14,929 77,332
PTC Therapeutics *.........cooeevevervreeererrerrenrennnns 36,195 2,472,480

The accompanying notes are an integral part of the financial statements.
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PUIMONX "o 18,417 36,834
Pulse Biosciences “4) 8,141 137,827
Puma Biotechnology * 19,641 100,169
QUANEITX ™ ..o 19,207 102,565
QUANtUM-Si ™ ..o 73,355 157,713
QuidelOrtho ™ .......o.oovveeeeeeeeeeeeeeeeee e 31,583 852,425
RAANEE ™. 31,810 2,417,242
Relatorio de Terap@uticas * ........ccceevevvverrervennnnn. 8,177 236,561
Recursion Pharmaceuticals, CI A " ................... 170,804 942,838
REGENXBIO "....oooeeeeeeeeeeeeeeeeeeeeeeree, 21,696 277,058
Terapéuticas de Relay " .......ccccooevevevrieiiieiinnnns 61,365 438,146
Grupo Replimune, Direitos Cl “..........cccoorrennnn. 32,303 314,308
RESOIUCAD ™ ..o 35,849 334,113
Rhythm Pharmaceuticals * .. 24,338 2,768,691
Rigel Pharmaceuticals * .........ccccccoevervrurrrnnnne. 8,139 257,030
Rocket Pharmaceuticals ™ ........ccooveveveveverennne. 39,595 149,273
RXSIGNt ™ oo 16,267 142,987
Sana Biotecnologia "™ .........c.ccccovvrveirvireinnnn 61,860 306,207
Sanara Medtech ™ .........cc.cocooovivveeeiiieee. 1,411 41,342
SANUWAVE Satde ™. 3,246 93,939
SAVAA ™ ..o 53,461 221,863
Holdings do Grupo Médico SBC " ..........ccceevunnn.. 2,559 8,342
Académico Holding deRoeha ™ e 37,803 1,119,725
SChIOAINGET ™ ..o.vvvvevevereeeveeiereee e 26,223 551,732
Acervos Médicos Selecionados 52,091 720,419
Grupo de Ciéncias da Vida SELLAS * 46,902 85,362
Semler Scientific “® 5,614 148,546
Septerna, Inc. " 9,951 204,991
Shoulder Innovations In¢ “......c.oveveeveeeereeennn. 2,227 26,100
17,736 263,025
SIGA Technologies ........cccceevevveveciereriiniienenne. 19,026 157,535
Ciencias da VISAO ™ eeeeeeeeeeeeeeeveeeeeeeeeeeeeeeeeeseess 19,484 98,589
Simulations Plus ~ ....... 7,853 134,915
Sionna Therapeutics * .. 5,743 219,440
Soleno Therapeutics * 19,449 1,306,195
Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — continuagio

Biociéncias SOMas™ e 27,532 148,397
Sonida Senior V"™ . 2,581 66,848

The accompanying notes are an integral part of the financial statements.
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Spyre Therpeuties® 23,226 568,108
STAAR SUFZICAL ™ oo 23253 601,555
BioTools Standard * 138,791 166,549
EStereotaxia . .....cooovvvvrveeeeeeeeeeeeeseeeeenesenns 28,607 83,246
Stoke Therapeutics “........coeveeveerrrerreererrennnnn: 20,890 627,536
Strata Critical Medical® 29,878 150,286
Supernus Pharmaceuticals *..........ccccoovvrvrnnes 25,123 1,385,031
Parceiros de Cirurgia “ ..........coceeevveveeeeeveersrennennnns 36,021 789,941
SUIMMOAICS ™ ettt eeeeeseeeae 6,504 178,437
Syndax Pharmaceuticals * ..........cccccevrrrernennnce. 39,695 543,822
Tecnologia de Sistemas TAteis "............ocevvevunenen. 10,686 161,038
TalkSPaCE “ ...ovvveeeiereee s 67,330 217,476
Tandem Diabetes Care ™ .........ccoveveeeeeeeecnne. 30,992 433,888
Tango Therapeutics * 33,403 270,898
Tarsus Pharmaceuticals * 18,238 1,254,957
Terapias Génicas Taysha “........ccccooeeviveieriennnnes 98,906 490,574
Terapéutica Tectdnica * .........c..coevveeeeverrerrerrennnns 5,162 94,207
Teladoc Health ™...c.ovvveeeeeeeeeeeeeeeeeeen 81,902 706,814
Terns Pharmaceuticals *.............ccccooovvrvrrernnnnn. 33,504 276,743
Tevogen Bio Holdings ".........ccccooeevrvrveivernnanns 13,235 8,317
TG Therapeutics  .......ccoeveeverrermrrerreerererrennnns 67,642 2,352,589
Theravance Biopharma " ............... 17,639 258,588
Holding da Tonix Pharmaceuticals " ..................... 4,134 76,975
Grupo TransMedics “.......cccovvevrrverrerrereerneennnn. 15,479 2,036,108
Travere Therapeutics “....... 41,064 1,443,810
Treace Medical Concepts * 22,110 141,283
Trevi Therapeutics *.......cooevvevervevrrererreererrennnns 40,720 474,795
TriSalus Life Sciences* 8,716 41314
TruBTIdEe “...ooveveeee e 4,628 88,950
Tvardi Therapeutics * .......cccocevvevverrerrerrereernnnnn. 2,214 10,295
Twist Bioscience "....... 27,546 905,988
Tyra Biosciences .... 11,158 176,743
UFP Tecnologias " .. 3,513 676,744
Bio UPStream “ .......cc.cooeveeveverrerreereerersrennnnn. 15,280 394,988
UroGen Pharma ™ ....oooeeeeeeeeeeeeeeeeeeeeeeeeeesnene 17,101 350,057
Fisioterapia nos EUA .... 7,023 605,874
Utah Medical Products .........ccccoeevveveveevneennnen. 1,429 83,025
Acoes Valor
ACOES ORDINARIAS — continuacio
Saude — continuagio
Vanda Pharmaceuticals *.............ccccocovevrurennnne. 25833 $ 112,374

The accompanying notes are an integral part of the financial statements.
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Varex Imaging *.........ccoeveverveverennreerenninnnnn, 19,032 222,484
VAXCYLE ™ oorveeeveeeeeeee e 53,312 2,413,967
Vera Therapeutics, C1 A *. 23,960 681,902
VETACYLE ™ ..oooveveeereeeeeeeee e 36,499 1,316,884
VETASIEIIL ™ oo enenene 20,933 197,817
VETICEL ™ oot 23,468 822,788
Viemed Healthcare ........ocoeeeeveeeeeeeeeeenne 16,158 104,381
Biotecnologia Vir “..........cc.oeveeverveeeeeeeenrennnnn. 41,293 246,106
Terapias Viridian *.........ccoccooeverenrrnennn. 32,700 772,701
Voyager Therapeutics Inc ..........ccocooevverrerunnnn. 21,598 100,863
Ciéncias da Vida WaVe™ e 51,980 469,899
Waystar Holding * .........cccooevvevviveenerenieniennnn, 50,964 1,827,059
XENCOT ™ oot 32,811 482,650
Xeris Biopharma Holdings * 71,503 693,579
Realeza XOMA ™ ..o 4,333 142,902
Zenas Biopharma * .........ccceurviveeveveveininnns 7,496 234,250
Zevra Therapeutics * ... 25,270 257,249
ZYMEWOTKS ™ ..oovocevceceeeeeeeee e 23,215 443,058
220,594,255
Industrial — 18,2%
SIStEMAS 3D ™ oo 61,546 176,022
AAR ™ o 16,638 1,401,086
ABM Industries 28,850 1,240,550
Marcas ACCO 40,516 152,340
Acme United 1,570 59,676
Leildes de ACV, CLA "o, 78,225 709,501
AeroVironment * 14,878 5,503,521
ACTSAlE ™ ..o 14,900 110,558
Airjoule Technologies *..........cooeuevvererrerrernnn. 11,158 57,575
Airo Group Holdings Inc * 3,260 53,334
Grupo Alamo ......cccceceeeeieiinieneneneneeeeeene 4,809 859,464
Albany International, CL A ..........ccceveveeiennnnn. 14,076 796,420
Desce, CLA oo, 200,900 578,592
Viagem Allegiant " .........ccocoovrverirnrereenininnins 6,703 416,793
AIENT .. 6,714 367,122
9,578 58,617
14,962 591,298
Acoes Valor

ACOES ORDINARIAS — continuaciio
Industriais — continuagio

The accompanying notes are an integral part of the financial statements.
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Supercondutor Americano " ............c..cceeueeueunn.
American Woodmark *.........cccoovvverrrirernnnnns
Amprius Technologies ™.........cc.coooeveervrrnrennn.
Apogee Enterprises .......cceoveveveeeeeniercnieeeennns
ATCBESE ..o
Archer Aviation, CLA ™ ..ovoveveeeeeeeeeeeeeeeeeee,
ATCOSA .ttt
Argan ......occceevenenenne.
Array Technologies *
Astec INdUSLIIeS ....oooeveeeieieeeeeeeeeee
Astronics *
Asure Software " ..........cooevevevereniereereeenenns
ALKOTE .
Tecnologias de Filtragem Atmus ...
AZZ,INC. oo
Servigos Empresariais da Barrett

BlackSky Technology, CLA ™ .......cc.coevververuennne.
Energia Bloom, L& " .....ccooeveieerrirerniereenn,
Passaro A71*
BlueLinx Holings™ e
Boise Cascade ........cooueeerenrereiininneneineenenns
Bowman Consulting Group, CI A "....................
BrightView Holdings *........ccovevvvriververrernennns
Brink's ..c.coeiiiniinciicec e
Byrna Technologies .........cccoveveevrvevevrennnnnns

CECO Environmental * ..........ccocooeveveeueenenne.
Centuri HOldings ™ .......oveveeverieereieieieieinians
Industrias de Paradas™ e
Columbus McKinnon ..........ccccceevveeveeeeereennen.
CompX International ..........cccccoeeevccnecincnnncne
Reservas de Bombeamento de Concreto

Conduente “.........cooorrvrrrrennn.
Parceiros de Construgio, C1 A * ..
COTECIVIC "o
Grupo de Logistica Covenant, Cl1 A

CRA International

The accompanying notes are an integral part of the financial statements.
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20,360
6,663
43,238
9,817
10,634
256,558
22,622
6,169
70,747
10,665
14,069
12,013
15,677
38,905
13,835
11,595

14,400
100,035
14,767
3,578
17,587
6,552
33,324
19,614
8,342
13272

29,294

23,021
13,595
32,756
21,074
13,143

696
10,289

69,136
21,872
50,257

7,579

3,065

31 de outubro de

1,205,923
424,633
609,223
359,400
790,319

2,878,581

2,307,444

1,889,009
612,669
496,242
691,913
106,315

1,085,632

1,769,399

1,381,425
469,250

304,128
13,220,626
737,759
234,144
1,239,708
283,636
410,552
2,180,292
168,926
563,529

2,594,570

1,266,155
664,660
661,344

4,206,792
213,311

15,653
65,747

164,544
2,501,063
931,262
152,868

583,852
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Acoes Valor

ACOES ORDINARIAS — continuacio
Industriais — continuagio

CSG Systems International ............ccccceeenenennee 12943  §$ 1,013,049
CSW Industrials ........ccceevveveeiieiiirieeeeeeeeeenns 7,583 1,898,935
Fonte Custom Truck One ......ccoooeueveeeeveenean. 27,925 164,478
DEIUXE ..vovevvirieeiieeeeieiane 20,517 371,563
Grupo de Solugdes de Pistribuigao * 4,542 124,178
DNOW ..o 48,490 712,303
Douglas Dynamics ... 10,561 319,259
DUCOMIMUN ™o eeeeeeee e 6,435 590,411
DXP ENterprises ™ .......oevrureveeeeeeereereeeeereenennns 6,051 724,002
Dycom INdUSLTies ".........coouevuereerrrirernrenieieenans 13,054 3,756,811
........................................................... Oriental 2,671 57,026
Recuperagdo de Energia * 24,709 422,771

25,258 1,036,588

EnerSys 17,920 2,260,787
Ennis 11,493 188,485
Enovix *... 76,725 919,933
Enpro 9,348 2,284,834
Enviri 35,433 432,637
Eos Energy Enterprises “® ........ccocoovvrvrirerennnn. 118,625 1,901,559
ESCO Technologies 12,119 2,659,757
Eve Holding ™ .....ooovoovvieeieieieeeeeee s 23,901 104,208
EVI INAUSETIES ...ooeivvviiiiiieiieeeeeeeee e 2,362 63,632
Expoente 23,682 1,676,922
Sinal c.oovvieciiceeeeee e 27,987 3,303,306
Primeira Vantagem ~...........c.coccoooervrrnreruernerneennnn. 36,900 466,047
Fluence Energy, CL A ".....cccoovvivveverererninnnns 35,375 742,875
Fluor ™ .......... et 76,432 3,727,589
fIYEXCIUSIVO “oovoveee e 2,426 9,389
Forrester Research ™ .........coeveeeeeeeeeeerenan, 5,310 37,860
Aéreo Avangado " ..o 9,765 183,680
Franklin Covey .. 5,002 84,934
Franklin Electric 18,599 1,762,627
Frontier Group Holdings *.........ccccoovvrverrernncn. 39,061 150,775
Infraestrutura da FTAI 50,506 269,702
GATX oo 16,730 2,624,101
Genco Shipping & Trading .........ccceceeeevvenennene 15,854 270,152
Gencor Industries * 4,792 65,123
Grupo GEO " ........... 63,034 1,069,687

The accompanying notes are an integral part of the financial statements.
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Gibraltar Industries ™ .........cocoovvveveerveenreeinnnns 13,904 867,471
Acoes Valor

ACOES ORDINARIAS — continuaciio
Industriais — continuagio

Global Industrial .........c.cccoevvereeieeieeeeieeennene 6,704 $
Gorman-RUPP .....ovvveveieiieiiiiiiiccicce e 9,772
Graham * .................... 4,845
Construgdo em granito 20,404
Draga e Doca do*s Grandes Lagos 30,848
GIreenbIier ......ccveeviieiieeiieceeeie e 14,085
GIIfFON oo 17,881
Grupo de Servigos de S2ide* 33,872
Heartland EXPIess .......ccceoeveeveirenieiciicieens 20,771
Heidrick & Struggles International ................... 9,545
Helios Technologies ..........ccccveeveeeieenenecnienenn 15,451
Herc Holdings ......ccoceveeiveeeeieiieeceece 15,227
Hertz Global Holdings "™ ...........ccccooerinrnnne. 54,677
Hillenbrand ...........ccooveevieveeieeiccee e 32,904
Hillman Solutions ™ ........cceeeeeeeeeeeeereeennn 92,288
HireQuest 2,686
HNT oot 21,107
Grupo Central, CL A .....ccoooiiiiieec 27,838
Hudson Technologies * 17,844
Grupo de Consultoria Muron™ ... 7,946
Hyliion HoMings™ e 57,895
Hyster-Yale ....oooeoeeineiieccceeeece 5,445
IBEX Holdings " ......ccoovvvvmienrenininienrinionnens 5,040
ICF International ............c.ccceevvvevieeieeiieieeniens 8,552
IES Holdings " .......ccovvveveeverereeeresrieeieeeeieens 4,209
ATHCUIA0 ™ oo 14,312
INSPEIANCIA .o 16,805
Industrias Insteel ........cccoeeveieviieceiiieeieieee, 8,664
Interface, CL A .....oovvieiieeeeeeeeeee e, 27,001
Méquinas Intuitivas * 50,969
Grupo Internacional Janus * 63,183
IBT Marel ....cooooveeieiniiiiieecere e 24,352
JELD-WEN Holding “......cccooevvrrrerrrrrrereienen. 39,717
JetBlue AIrWays ......c..ccoeerveruevenereererneeerenens 153,819
Joby AVIAtion “.........cccoveveieieereniereie s 215,003
Kadant ......cccouvvveeeeiiiiiieeeeeeeee e 5,490
Embalagem ........cccceceeveenieienienieneniecneen de 4,011

The accompanying notes are an integral part of the financial statements.
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190,528
439,447
301,795
2,099,776
350,125

588,330
1,323,373
605,293
162,014
557,142
855,367
2,162,995
280,493
1,039,766
850,895
22,912
863,698
1,025,274
161,934
1,306,640
137,211
195,693
188,345
686,555
1,649,423
1,067,818
741,437
270,663
672,325
608,060
606,557
3,070,787
172,372
646,040
3,728,152
1,518,863
96,344
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quilate
Servigos Kelly, CLA .....ccoieierieeeeeeeeee 14,064 157,657
Kennametal ...........cccoooeveiiiiiiiiiiiiiicieee, 35,490 779,006
Acoes Valor
ACOES ORDINARIAS — continuagio
Industriais — continuagio
KIOTCE oo 8316 $ 210,395
Korn Ferry .ooveveeiiniiiiiieseeccccce 24,078 1,557,847
Kratos Defense & Security Solutions " .............. 77,691 7,038,805
Grupo de Tecnologia KUIR™ . 16,718 64,030
LB Foster, CLA ™ ..o 4,671 127,985
Legalzoom.com * .... 55,263 550,972
Limbach Holdings * 4,948 467,487
LindSay .ooeeoveveieeieeeicee e 5,085 565,655
Servigos de Liquidez * .. 10,836 259,414
LST INAUSLIIES w.vvvveeviiceiieeeeeeeeee e 12,310 281,776
MANIOWOC ™ ..o 16,014 162,862
Marten Transport .......c.ceeverererereneneneeneens 27,064 277,406
MaSterbrand ™ ........o.oeueeeeeeeeeeeeeeeeeeeerenes 59,189 747,557
Servigo Matricial *.......cccocoovevveeieeeeeeeeeeeenn 12,350 185,497
MaLSON ...t 15,152 1,529,594
MAEAXIMUS ..o ee 26,372 2,192,041
Engenharia de Mayville ".........cccooovvrrerirernennnnn, 6,703 119,447
McGrath RentCorp ......coceeeveevenieeenieieieneene 11,431 1,228,147
Mercury SYStEmS " ....ooveveeveeverieereeieeiesnienaas 24,242 1,876,573
Microvastos Ativos *... 92,674 505,073
Miller IndUStIiEs ...oovvveveveiieeieeieeee e 5,167 207,403
MillerKnoll .......ccoooveeevvereiireereceeeeeeeeeine 31,523 492,389
Grup0o MISHas “.....c.eveeveeverrrieie s 7,742 73,859
Infraestrutura Movel, CLA * oo, 6,614 22,620
Modine Manufacturing *.......c..c..cccceeeruerrernnn. 24,429 3,742,767
Grupo Ambiental Montrose “............c......... 14,856 384,473
Mo00g, CLA ..ot 13,101 2,683,740
MRC Global ..., 39,177 546,519
Produtos Mueller Water, CL A ...........ccocovveneeee. 72,676 1,864,866
Grupo MYR ™ ..o 7,182 1,563,521
Energia Nuclear NANO “®) 14,486 688,664
Industrias Nacionais Presto ........c.ccoeeveevveeinneens 2,418 258,653
Energia Hquida ™ .........cooooveeveeeeeieeece e 15,819 60,429
NEXTracker, cle um .. 67,989 6,881,847
NL Industries ........oeceeveeeveeeeeeeeee e 4,079 24,678

The accompanying notes are an integral part of the financial statements.
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NPK International ™ .......ccoeeeeeeeeeeeeeeeeeeeeerenne 36,396 447,671
NuScale POWET ™ ..o 59,064 2,650,202
Infraestrutura NWPX* 4,512 271,442
Omega FIeX ....coceveveiiiiiiiiicccccceee 1,663 45,982
Acoes Valor
ACOES ORDINARIAS — continuacio
Industriais — continuagdo
OPENLANE " .......... 49,551 1,309,137
Orion Group Hldings 17,490 188,367
Palladyne Al *........ccoovevrveierereeseeieas 11,203 93,769
PAMT " oo 2,924 29,445
Pangaea Logistics Solutions . 14,074 69,666
Park Aerospace .......ccceceeeeeeerieienienienereseen 8,405 161,040
Park-Ohio Holdings ........ccceoeveeinnieiicenne 4,454 91,886
Servicos Ambientais Perma-Fix * .. 8,024 109,849
Pitney BOWES ....oooevieirieieeieiieece e 80,401 794,362
Planet Labs PBC ".........cccocoovvviiieeeieeenen. 108,769 1,462,943
Energia $210mada™ s 508,647 1,368,260
Powell INduStries ........ooovvevveiveiiieeeceieeeieene 4,445 1,704,169
Power Solutions International " ......................... 3,056 261,655
Produtos da linha pré-formada 1,132 240,109
Servigos Primoris 25212 3,568,002
Logistica Automotiva Proficiente * 11,135 83,290
11,085 551,590
13,636 75,134
Produtos de Construgdo Quanex 21,367 303,625
Logistica Radiante " ............. 15,659 94,737
RCM Tecnologias * ... 2,292 52,945
Fio vermelho @) ...o.ovmeeeeeeeeeeeeeeeeeeeeeeeen 23,113 181,899
Resideo Technologies “..........cccoveveeververrnnnnes 64,286 2,751,441
Gestdo da Resolute Holdings “™................... 1,987 146,362
Conexao com Recursos .. e 15,086 66,378
Grupo REV ..o 22,604 1,158,907
Richtech Robotics, CI1B ".......cccocoovvvviviueeeennn. 32,198 155,194
Rush Enterprises, CL A .....cccccoovvieieierenenens 28,482 1,407,296
Rush Enterprises, C1 B .... 4,016 210,720
RXO ™ e 75,749 1,343,030
Satellogic, CLA "o 31,960 61,044
Grupo de Tecnologias Shoals, CLA *.................... 78,312 823,059

The accompanying notes are an integral part of the financial statements.
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SKIIISOTt oo 2,182 28,650
Grupo Sky Harbour, CLA "™ __.....cccoovrnnan. 10,049 99,284
SKYWest ™ oo 18,861 1,895,153
Plataformas SKYX " .....cooovoimiiereeeeeseeen, 28,340 49,878
Southland Holdings “..........cccoververvrrirrirerenans 5,662 25,309
Spire Global *............ 12,722 138,415
SPX Technologies *.. 22,467 5,030,137
Acoes Valor
ACOES ORDINARIAS — continuacgio
Industriais — continuagio
Standex International .............cccccoeeeeeiieriennenn, 5,601 1,306,321
Steelcase, CL A ..o, 39,056 623,334
Infraestrutura Sterling * ..........coccovvvveererrerrennncs 13,902 5,253,566
Sun Country Airlines Holdings " ...........ccco........ 23,721 291,294
Poder Solar *® 28,012 50,422
SUNIUN ™ oo 97,634 2,026,882
Tecnoglass ......ceeeeeeeririeeinieeeeeeeeeeeeiene 11,333 675,787
Tennant ........oooovvveeiieeeieieeeeeee e 8,749 699,920
TEIEX cuviviiereeteeeerecteeer ettt 30,053 1,383,039
Holdings do Grupo Thermon *.........c.cccccevuerunnnee. 15,243 437,931
SoIUGBES TIC ™ ... 79,388 962,976
Titan International *............cccooovvvveeriieeriierinns 22,546 170,222
Méquinas Titan " .......cc.cceevererernrerereennns 9,667 158,539
TIANSCAL ™ ..o 4,253 308,980
Grup0 TIINEt ..o 13,940 836,400
Industrias Trinity 38,152 1,044,220
TrueBIUe " .....cooeveeeeeeeeee e 13,486 63,924
TTEC Holdings ™ .....c.cveveeeeeeereeeeeeeeeee e, 9,498 33,148
Perini TULOT ™ ... 20,748 1,397,585
UFP INAUSLIIES ...ovevveeieiieeiiecieeieeeeeee e 28,139 2,592,446
UNIFIrst coooveiiiicececeeee e 7,027 1,084,617
Universal Logistics Holdings ..........c.ccceueveneene. 3,154 51,032
UPWOTK ™ cooeeeeeeeeereeeeeeeeeeeeee e eeeeeeeeeeeeeeesessen 57314 913,585
V2X et 9,028 515,409
Verra Mobility, CLA " ......cccoooeevereeeerereeeeenan 74,424 1,727,381
VESHS ovviviierieeeie et 53,503 280,891
i 10,885 987,596
Virco Mfg. .o 5,000 36,600
Voyager Technologies Inc, CIA "™ ................ 6,416 196,201
VSE 10,534 1,903,283
Wabash National ............cccoovvveeeviiinceeeeneeennen. 19,087 153,078

The accompanying notes are an integral part of the financial statements.
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Watts Water Technologies, Cl A .........ccccceueeee 12,795 3,487,917
Werner Enterprises ........cooeeveveeveriesenceeeeennns 27,003 707,479
Grupo Willdan ™ ..........cooeververvenreeeinisenens 6,478 612,236
Financiamento de Arrendamento Willis 1,327 170,360
Worthington Enterprises .. 14,662 822,392
Xometria, CLA ".....o.oooeoeeeeeeeeeeeeeee e 20,259 986,411
Zurn Elkay Water Solutions ...........ccccoceeveeneeee. 70,055 3,300,291
244,376,137
Acoes Valor
ACOES ORDINARIAS — continuacgao
Tecnologia da Informagdo — 14,9%
BX8 T et 61,453 $ 113,073
908 Dispositivos ... 12,763 101,849
Redes ATO .o 33,494 597,533
ACI Worldwide ™ .......ooovvvevieeeeeeceeeeeeea 49,139 2,340,491
Pesquisa ACM, C1 A ", 23,539 975,927
Adeia ...ooeeeeeieie, 50,655 863,161
ADTRAN Holdings *........ccccovvvrrerrrrrrreirieenans 34,636 360,907
Industrias Avancadas de Energia 17,573 3,562,574
Achr Test Systems * 13,274 344,991
Aeluma ™ ..o, 4,519 73,705
Aeva Technologies * 14,179 231,685
AGILYSYS ™ oo 12,065 1,513,675
Propriedades de 1A de dirigiveis * 9,321 44,275
Alarm.com Holdings * .......cccccovervrrerrerrerrennnns 22,186 1,091,995
Tecnologia AlKami “.........cccceveerriververeerennnnns 31,784 644,897
Semicondutor Alfa & Omega * .................... 11,606 325,664
Ambarella ™ ..o 18,979 1,617,580
Amiq Micro Inc * ... 2,180 66,621
Amplitude, CLA "o 41,417 416,241
APPIAN, CLA "o 18,353 549,305
Applied Digital * .......c.cooevrrereeeieieiees 99,815 3,459,588
Optoeletronica Aplicada ™ .........cccovvevverrerrnnnnn. 25,261 898,281
Arlo Technologies “........ccooveverververesreerrrnnnns 46,314 895,713
AITIVE ALINC ™ oo 1,721 8,622
ATTETIS "o 13,260 180,469
Asana, CLA ™ .o 40,336 566,721
ASGN ™ oo 19,932 892,156
ALOMETA ) s 13,541 42,790

The accompanying notes are an integral part of the financial statements.
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AUIOEYE " oo 3,746 57,576
AVEPOINE ™ .o 61,922 871,243
Aviat Networks * 5,457 136,207
Axcelis Technologies * ..........cccoovvveeeererreruenane. 15,019 1,194,912
Backblaze, CLA ™ ....coooovieeeeeeeeeeeeeene 24,942 257,152
13,827 2,495,082
Bel Fuse, Cal ....cooueeeveeeeeeceeeeeeceeeeeeee 757 103,505
Bel Fuse, CI B .. 4,822 742,540
Belden ......ooovveeiiieeieee e 18,451 2,248,254
Benchmark Electronics ...........ccccceveeeviivennnenen. 16,651 729,647
BigBear.ai Holdings " .........cccooovveiveveercrennnnnns 134,776 932,650

The accompanying notes are an integral part of the financial statements.
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Acoes Valor

ACOES ORDINARIAS — continuacio
Tecnologia da Informagéo — continuagio

Bit Digital “..ovveveeeeieeeeee s 148,172  $ 542,309
Bitdeer Technologies Group, CIA “................... 41,809 928,160
BK Technologies * ........cocvvuereeveeeneverenreneeennns 1,402 104,743
Blackbaud * 17,842 1,142,602
BlackLine * 24,252 1,388,427
Blaize Holdings, ClLA "......ccccocovvveverererrinnnns 34,205 133,742
Blend Labs, C1A * 97,287 322,020
BOX, CLA ™ oo 65,463 2,100,708
Braze, CLA " .o 37,155 1,064,862
C3.al, CLA ™™ e 57,114 1,004,064
CaliX ™ oo 27,477 1,879,976
CICNCE ™ oo eeeeeeeeeeeeeseees 18,865 202,421
CEVA "ot 10,852 295,283
Cipher MANiNg * .....ovoeveeveeiiieieeee e 123,490 2,303,088
Cleanspark * 129,275 2,301,095
Clear Secure, CLA ..o 38,985 1,187,873
Clearfield ™ ....oooooeeeeeeeeeeeeeeeeeeee e 5,373 189,667
Clearwater Analytics Holdings, CIA” ... 114,956 2,116,340
Climb Global Solutions .........cccceevvevveveereeinnne 1,798 199,722
CORU ™ oo 21,299 506,703
Commerce.COm "w.o.veueueeeereeeeeeeeeeeeererererenns 30,482 141,132
CommScope Holding *........cccooververrerrecreinnnn 99,406 1,719,724
CommVault SyStems “........ccccoerverreerrrrrrerrenenns 20,834 2,900,509
CompoSecure, CLA ™......c..coorveereeeererrereeernns 20,476 406,653
Consensus Cloud Solutions ™ ........oceeeveeeeeeeeene 9,053 265,434
Core Scientific ™ ......cooovveevveeeeeeeeeeee e, 132,454 2,853,059
Corsair Gaming * .........ccovvevevrverreierereeseenens 21,644 176,399

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Grupo de Cartdes CPI * 2,738 42,822

Credo Technology Group Holding* | 69,022 12,949,908
Crexendo “....oeeeeeeeeeeeeeeeereeae 6,663 43,110
CS DHSCO ™ oot reseaen 11,250 71,100
CSP e 3,292 43915
CTS e 13,612 565,034
DIATIO DIATIO ™ oot 581 235,328
DaKLrONICS “ ..ot 17,890 336,153
Diebold NiXdOrT ™ oo 11,841 700,395
Digi International *...........coccoveeveeverreruereinennns 16,941 621,396
Digimarc "™ ........oooeieieeeeeeee e, 7,243 70,474
Turbina Digital “........ccovvvevrrrrrreieee e, 48,537 302,871

Acoes Valor

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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ACOES ORDINARIAS — continuaciio

Tecnologia da Informagdo — continuagio
DigitalOcean Holdings * ..
Diodos * ..o
Domo, CLB™ s
Eastman Kodak “...........ccoovrierrinrerereennne,

Despesar, CLA "........cooooevrreeeeieeeeereeeninn
Redes Extremas ™ .........cccoovvvveemevneceseennnnns

Eletronica de Frequéncia ™ .......c..ccoevevvevvecuerueennn.
Freshworks, CLA ™ ..o
Grid Dynamics Holdings ..
Grupo Hackett ........ccoeeireneiieiiirieece
HarmoOnico ™ .....oouveeeeeeeeeeeeeeeeeeee e

i3 Verticais, cl A *
Reservas ICor “........oouevvevceeieceeeeeeeeee s

INSEEZO " .ovovverereeeereerieeeenen
Insights Enterprises *
INEAPP "o
InterDigital .
TONQ ™ oo
TEFON. "ot
Segurando Jamf *.........ccccooiiiiinneee
Kaltura  ......ovoieieieieeeeeeee e
Kimball Electronics “ .......ccooevvverrvrvrvereennnns

KODPIN "o
Life360 ™ ..ot
LiveRamp Holdings *........cccoocverevrrrverrrrrnrnnnns
MARA Holdings “.......cccoouemvermererererrerrerennnns
MaxLinear, C1A ~
Eletronica de Método ........c..cceceveirenvnicnneucnnee

A

31,862
21,373
14,979
29,474

8,298
12,294

6,930
53,859
27,773
61,481
63,818
35,606
36,293

3,106
93,593
30,598
11,639
52,400
10,752
15,764
13,097
12,100
16,415

5,782
13,477
26,341
12,077

128,837
21,164
33,456
42,148
11,287
39,809
74,333

7,483
30,121

173,170
38,012
15,488

31 de outubro de

1,295,509
1,140,463
205,212
186,865
119,657
899,429
80,319
416,869
45270
1,169,369
529,051
864,514
1,994,300
114,052
1,038,882
285,785
210,782
560,680
330,624
357,527
87,619
2,446,136
90,447

96,212
1,347,700
1,010,968
4,371,391
8,036,852
2,123,384

429,910
65,329
328,170
939,890
257,192
738,647
823,508
3,163,816
575,882
104,234

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Acoes Valor

ACOES ORDINARIAS — continuacgao

Tecnologia da Informagéo — continuagio
MicroVisao ™) ..o, 115662 $ 135,325
Mirion Technologies, CLA ™ .........ccccooovveererunnne. 109,483 3,215,516
Mitek SyStems “......coevevvervriiereieieieiriesienens 20,641 190,104
M-Tron ndistrias * 1,146 63,167
N-GDLE ™ oo 33,437 261,812
Tecnologias de Seguranca Napco 16,092 710,462
Navitas Semiconductor, C1 A " ...coevevevereeennen. 62,387 839,729
NCR VOYIX " rreeeeeeeeeeeeeeeeeseessssessssesseeeeeeseee 64,811 739,493
NEONOE "o 4,784 14,543
NETGEAR “....oooooiiiieeeeeeeeeeeeeeeeeeeee 12,870 446,846
NetScout SYStems * .....ovvrvrereererrieisenenns 32,573 905,529
NextNav 40,862 545,508
NLAGNE ™ 1o 22,353 737,873
NOVANA ™ o 16,818 2,136,054
2,247 155,155
ON24 ™ oo 17,640 97,373
ONESPAN ... 16,728 190,699
O0MA ™ oo 11,827 132,817
OSI SYStEMS ™ ..o 7,465 2,078,704
EXPUISAO “ .ot 23,610 787,630
Pagaya Technologies, CLA ™ .........cccceovvrurrnnnne. 21,423 576,064
PagerDUuty *....oooveveveieeee e 39,784 638,931
Tecnologia PAR * 18,667 659,692
Conexao com PC .......ooovviiiiiiiiiieceeeeeeee e, 5,145 313,691
Solugdes PDF ™ ......ccooeuieeeeeeeeeeeeeeeeeeeerean 14,806 431,299
Penguin Solutions *. 24,242 539,869
FOtrOMICA ™ vt ereeeeeeeeae 27,110 647,929
PIEXO ™ oo 12,522 1,751,828
Grupo da Varanda “.........c..ccoeveeveveveiereieenienann, 37,420 563,171
Integragoes de Energia ........cccevveveeveieieeenceniennenen. 26,419 1,106,692
PoWerfleet NI ™ ..o eeeeeeenenens 57,635 293,938
Software de Progresso " .......c.cooeueverveererrereereennnen. 19,947 850,540
PROS Holdings ™ .....c.ovevererrerrrrieeieiesniane 20,384 469,851
Participagdes do segundo imestre * 28,993 1,790,608
QUAlIfICACES ™ ..o 17,023 2,098,255
Computacdo Quantica ) 62,533 1,044,926
Tecnologia de Rackspace * 38,776 62,042
Rambus * ......cccocovvennnn. 50,277 5,170,487

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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RAPIAT ™ oo 29,754 550,747
Acoes Valor

ACOES ORDINARIAS — continuacgio

Tecnologia da Informagdo — continuagio
Pr*opriedades do Gato Vermelho 39,785 447,581
Vermelho Violeta 5,264 282,308
RepOSITIAK ..o 5,294 79,463
Resolver PLC de TA ™. 67,975 291,613
Comunicagdes Ribbon *........ccccooevevveierennnne. 43,449 145,989
Richardson Electronics ..........cccccoeveeevvveeeneenns 5,610 60,476
Rigetti Computing " ... 148,837 6,589,014
Rua RIMING ™ oo 22,307 88,782
Pads de Amorteeedor™ et 162,452 3,213,301
ROZEIS ™ oo 8,655 757,659
SANMING oo 24,360 3,338,538
SCANSOULCE ..o eeeen 9,733 417,594
SEMrush Holdings, C1 A * .. 23911 173,594
SEMLECH ™ et 40,619 2,756,405
Laboratorios de ST0" e 15,036 1,970,919
SIlvaco Group “.....c.evvvveveereneenieeiereeeseesee s 3,501 20,621
SITIME ™ oo eeen 9,932 2,876,704
Tecnologia SKyWater *.........cccovvvvreveieeeenrennnns 12,239 213,999
SoundHound AL, CT A *@®) ..., 170,646 3,006,782
Pensamento de SOM ™ ....o.eeeeeeeeeeeeeeeeeeeeeeeeereeeeeas 4,483 41,916
Aspersdo, CLA ..o, 52,187 402,884
Sprout Social, CLA "........cccoovrvveeeerereeeieanns 23,965 246,121
SPS COMMETCE “.....oovveeeieeeeeeeeeeeeeseeneeas 17,753 1,460,007
Sinaptico *......ccccevveeuennnee 17,880 1,268,407
Synchronoss Technologies * 4,965 26,041
TEIOS ™ oot 25,074 172,008
Tendveis Holdings * 56,589 1,642,213
TS S et aen 8,562 173,466
TTM Technologies “.........ccvveververrerrerreernnnnn. 46,923 3,153,226
Tucows, CLA ™ ..o 3,191 61,140
Praia das Tararugas™ e 7,063 119,365
Ultra Clean Holdings * ........ccoovevververrerreinennnns 20,805 570,265
UNISYS "o snses 30,933 110,431
Varonis Systems, C1B ™ ......c.ccccooovvvrrerrerrerrennnns 51,430 1,811,879
Veeco INSruments " ... eeeeeeeeeeeeeeeeeeeeeeeseeans 26,645 766,044
Verint SYSemS “..........ocvevveevereerereerrereeeeereerennas 28,050 568,854

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Veértice, CLA ™ ... 30,305 693,984
Tecnologia Viant, CLA *........cccooveeverecrerennne. 6,308 56,015
VIBSAL "o 54918 2,186,835
Acoes Valor

ACOES ORDINARIAS — continuagio

Tecnologia da Informagdo — continuagio
Viavi SOIUtIONS “.....coveveieeeieeeeeeeeeeee 103,150 $ 1,825,755
Vishay Intertechnology ..........ccccoceevveieenenenne. 56,444 958,419
Grupo de Precisdo Vihay* ..., 5,552 207,978
VUZIX oo 30,286 101,458
Comunicagdo Tecelada* 27,053 200,463
Tecnologia WM * 41,574 43,653
Workiva, CLA ™ ..o 23,421 1,991,019
54,620 181,338
20,707 139,151
47,033 398,369
86,788 1,561,316

Materiais — 3,7%

AQVANSIX covoveieiiieere e 12,181
Recursos Alfa Metaltrgicos * ... 5,454
Tecnologia de Baterias Americana® 41,409
American Vanguard “..........cccooevererrerrernennnns 11,937
Embalagens Ardagh Metal .........c.cccccoeneinennne 64,684
ATQ " o 14,905
Industrias Ascendentes * 3,498

ISOtOPOS ASP ™ ..., 35,510
Alamo Aerogéis ".......ocoovveveevemereceereeeresreennnn 30,740
AVIENE .o 42,835
Balchem ......cccooooovveiiiiieeeeeeeeee e, 15,298
CaADOL .ot 25,267
Century Aluminum * .........ccovvevrverernrnnnnnns 24,611
Chemours ..........c.c....... 70,188
Papel Clearwater * 7,324
Mineragdo COGUT ™ ......ooeveeevereeeieeereeeeseeeeseeeenens 298,391
Metais Comerciais 52,841
Compass Minerals International “...................... 16,125
Constellium, CIA ™ ....ocooovieeeeeeeeeeeee 66,306
Contango HORAS " ........cooovivrvrreeeeienieine 4,022
Tecnologias de Moldagem Principal 3,991

199.607.185

226,445
944,960
212,428
53,358
230,922
98,969
42,536

359,716
250,224
1,373,718
2,346,560
1,705,017
728,978
939,817
129,269
5,123,373
3,136,642
279,608
1,042,993
86,312
71,479

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Dakota Gold ™ .......co.oooovvveeieeeieeeeeeeeeen, 40,091 163,571
Ecovyst * 54,320 444,881
PLC Ferroglobo .......cccoceueieviiniieieeeieiene 55,391 268,646
Flotek INAUSEEIES ™ .oeevveeeeeeeeeeeeee e 6,709 116,133
Acoes Valor
ACOES ORDINARIAS — continuacgao
Materiais — continuagéo

Friedman Industries .........cccoocveevevieeeeeeeeeeeens 3,141 $ 66,715
Greif, CLA ..o 11,814 672,098
Greif, CIB ..ooveveeeieeeeeeceeeeeeeeeeeee e 2,158 127,214
Hawkins 9,105 1,291,544
HB Fuller .....ccoooovviieiieiieeeeeeeeee e 25,476 1,461,558
Hecla Mining ........ccoceeeereinenenecceeenes 279,600 3,598,452
Recursos Esfratégicos de Idaho 6,006 198,558
INGESTAO “..oovoveveeeeeiesee e 16,985 912,434
INNOSPEC .o 11,694 860,445
Potassio INtrépido “........cvvveverveerrieeeeeiereenies 5,055 134,615
Ivanhoe Electric *........cccooovviivieeeeeeeeeeeens 39,968 591,127
Kaiser Aluminum 7,485 677,617
Rio das Facas ™ ........ccooveovveiveereeeeeeeeeeeeeennnns 26,645 1,610,957
Koppers Holdings ........ccccoeeeenienieeieincne 9,012 254,319
Kronos Worldwide ... 10,115 49,766
LSB INdUStIIes ".....coovvveveeeeeeeieeeeeeeeeeenan, 24,968 210,480
MAGNETA " ..ooveeieeeeeeeeeee e 15,433 140,286
AS COISAS et 9,642 1,105,262
Mativ Holdings ........ccevveverenienieneniieieceiennes 25,056 267,598
Metallus * ... 17,017 299,329
Tecnologias Minerais .........c.ccoeeeeveveerueeennne 14,721 835,417
Myers INAUSLIES ....ooveeveeieieieieeriece e 17,208 298,215
Desenvolvimentos NioCorp “........ccoeveveveverrnnnnn. 32,424 238,965
O-1Glass, CLL™ .ot 71,624 808,635
AGO OlMPICO ... 4,587 169,719
Solugdes de Perimetro * ... 64,845 1,524,506
Perpetua Resources * 35,003 841,122
PureCycle Technologies ™ ..........c.cccoouevurnee. 60,507 700,671
Quaker Chemical .......cccoeeveviriiierieieeieieenne 6,518 905,285
Ramaco Resources, CLA ™ .....cooceuveveeeenerenns 13,496 409,739
Ranpak Holdings, CLA "......c.ccocoveerrrrrrrrrnnnn. 21,776 115,413
Materiais Avangados Rayonier “...........ccccovuene. 29,870 207,597
Ryerson Holding ........cccocveeeveneneniieeeiiienene 12,567 277,228

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Sensient Technologies ...........ccceveeeeieeneeenes 19,694 1,856,947
Smith-Midland " ........c.cocoocveiieeieieeeee, 1,220 44,481
Soliddo * 8,855 28,956
SEEPAN ..ot 9,995 433,283
SunCoke ENergy ......ccccoeveevevenenerenireee e 39,406 315,642
SYIVAMO .. 16,032 650,899
Acoes Valor
ACOES ORDINARIAS — continuacgao
Materiais — continuagio
Tredegar “......o.ooeveveeveivreee e 12,179  $ 84,157
TIIMAS et 15,431 548,263
Trinseo PLC ......ccccvveeeen. 15,891 23,201
Tronox Holdings PLC, Cl A 55,426 193,991
Antimonio dos Estados Umdos™ e, 43,303 349,455
Cal e Minerais dos Estados Unidos 5,051 592,078
5,771 88,412
1,148 15,923
Guerreiro com Carvao 24,295 1,648,173
Worthington Steel 15,305 489,607
49.602.909
Iméveis — 5,5%
Acadia Realty Trust ¥ ........coovvrvevrereereieinaes 61,491 1,172,633
Alexander & Baldwin ¥ .......ococoveveveeeeeennen, 34,029 543,443
Alexander' 53 ..o 1,002 221,372
Fundo de Propriedade de Renda Alpine * 5,859 86,010
Trust ge Ativos Americanos 24217 462,787
American Healthcare REIT %..............ccccocoo..... 74,177 3,361,702
Investidores Imobiliarios Americanos " 610 9,607
Imoveis em qualquer 8" e 49,145 493,907
Investimento e Gestao de Apartamentos, Cl A,
REIT ¥ oo 61,233 325,760
Apple Hospitality REIT %........ccocoovvereerrrnnn. 104,353 1,167,710
Armada Hoffler Properties REIT ©.................... 37,103 242,654
Braemar Hotels & ReSOTts ¥ ...ovvevevveeeeeeeene 27,804 70,900
Brandywine Realty Trust ¥ .......cccoccovvverreinennnee. 79,871 273,958
Arrendamento Liquido de Broadstone * 88,401 1,584,146

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Apartamentos BRT § ... 5,088 74,844
CareTrust REIT £ ovoveveieiieieiiecee e 99,316 3,441,299
CBL & Associates Propriedades * 8,465 250,310
Espago central ¥ ........ccooovviververveceeienreeenerens 7,856 465,468
Fundo de Hos%edagem de Chatham 21,616 138,342
Escritorio da Prefeitura REIT 18,211 125,656
Clipper Realty ¥ .......c.coovveveieieeeeeeeee . 6,387 24,845
Fundo Comunitario de Satde ¥ ........ccceeveenenne.. 12,689 186,021
Bussola, CLA, REIT ™ ..coooveeeeeeeeeee. 217,681 1,678,321
Propriedades de Defesa 0T .....covivivivenen, 53,097 1,495,742
CTO Crescimento do Mercado Imobiliario * 14,469 241,343
Acoes Valor
ACOES ORDINARIAS — continuaciio
Imobiliario — continuagio

Propriedades na Guia ¥ ........c..cooovveeveererrecrecneinnnn. 45,362 1,046,048
Cushman & Wakefield PLC " ........ccccocevurivnnn. 107,872 1,693,590
Hospitalidade DiamondRock * 96,066 751,236
Trust Diversificado de Saude *.......ocoeeveveeeunne. 102,272 435,679
Douglas EIliman " .........c.ccoeeveevevrenreerererennnnn. 34,580 85,413
Douglas Emmett f.........ccceorvenee. 75,478 976,685
Propriedades do Governo do Leste * 19,176 414,585
EIMe § oo Comunidades 41,012 674,647
Empire State Realty Trust, C1 A, REIT ¥............ 64,300 475,177
Trust Imobiliario de Bens Essenciais * 92,594 2,766,709
eXp World Holdings ........ccceeveeveeneenienenenienne 40,842 418,222
Parceiros de Terras Agricolas * 19,235 192,927
Grupo Forestar “..........coooevevereresrenenrenanns 8,960 233,050
Trust de Propriedade Four Corners 46,504 1,099,355
Franklin Street Propriedades .........cccooceveiriunnnes 36,871 44,245
FrontView REIT ¥ ..o 8,994 119,620
Holdings de PRYF™ oo, 5,401 128,004
Getty Realty .....co.oovoeveeveeeeeeceecee e 24,679 676,945
Comercial de Gladstone ¥ ........ococvveveeeeeeeeeenene 21,560 246,431
Terra dos Gladstone ¥............cccocooevvevevvieceieennns 15,914 144,181
Global Medical REIT ¥ ...oovoveeeeeeeeeeeeeeene 5,924 181,867
Locagio Liquida G1obalf e, 93,284 710,824
Hudson Pacific Properties ¥ ......c..cccovvvvrrrnnnn. 173,304 422,862

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Independence Realty Trust ¥ .......cccocovvvvveiennaee. 109,630 1,746,406
Trust de Propriedades Logisticas Industriais ¥ 24,581 129,788
Propriedades Industriais Inovadoras * 12,936 648,740
Propriedades InvenTrust ¥ .......c.cccccoovververrerrernnnn. 36,354 996,100
JBG SMITH Propriedades ¥ .... 29,076 566,691
Kennedy-Wilson Holdings ..........ccccceeenuernene. 56,125 424,305
Kite Realty Group Trust ¥ ........cccoovvrvererrennnn, 102,915 2,278,538
LTC Properties ¥ ........cccoovevrrverenreereerereinnnnn, 21,196 743,556
Fundo Industrial LXP ¥.........coooviiiiiiieian. 135,844 1,289,160
Macerich ¥ ..o 118,345 2,029,617
Marcus & Millichap .......ccccoeoeviveneneeieenee. 11,120 324,815
Terra de Maui & Abacaxi ™ ..c.oeeeeeeveeeeeeeeeeeenen, 3,237 51,792
Modiv Industrial ¥ .......coeeeeveeeeeeeeeeeeeeeeaen 4,375 63,087
Investidores Nacionais em Saude * 21,548 1,605,541
NET Leasing Propriedades de IEscrit(')rios 6,910 202,809
NETSTREIT ¥ ...oveeeeeeee e 44,202 823,041
Acoes Valor
ACOES ORDINARIAS — continuacgao
Imobiliario — continuagéo

Newmark Group, C1 A, REIT ........cccccevvrennne 72,443 1,291,659
NexPoint Diversificado Fundo Im(%biliério 15,796 50,231
Fundo Residencial NexPoint ¥ .............ccccccoveennvn. 10,611 325,439
One Liberty Properties ¥ ........ccooovevererrerrrrnnnns 8,507 170,906
Outfront Media ¥ .......cooooovvveveieeieieeeeen 64,914 1,148,329
Paramount Group ¥ .......cccoovvrrersieeeens 87,037 569,222
Peakstone Realty Trust ¥ .......c.ccocovverververuernnnn, 17,057 230,440
Fundo do Hotel Pebblebrook *.........cccceeeueeveenenne. 54,768 572,873
Phillips Edison F..........ccccovermrereisrerererienenns 58,836 1,991,010
Piedmont Office Realty Trust ¥.........cccoouvvnnean. 57917 466,811
Plymouth Industrial REIT * 19,033 418,726
Trust Postal Realty, Cl A, REIT 10,554 156,305
PotlatchDeltic ¥ ........ccoovieeeeeeeeeeeeeeeeee 36,499 1,459,960
RE/MAX Holdings, C1 A, REIT “..........cc......... 8,490 67,326
Fundo de Hospedagem RLJ * 69,170 470,356
RMR Group, Cl A, REIT ........... 7,196 111,322
Propriedades Ryman Hospitality * 28,789 2,502,052
Sabra Health Care REIT ¥ ...........cocoovvviviinnn. 110,795 1,974,367

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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SEgUIANEA ¥ ... 26,045 375,829
Saul Centers ..., 5,706 168,955
Seaport Entertainment Group * 3,460 83,282
Trust de Bens de Servigo *.........ccooovvvvevevvennne. 71,681 153,397
Fundo de Imobiliaria Sila * 25,930 614,541
CentroS SITE ¥ oot 23,286 170,686
SL Green Realty ¥ ........cooooveveveereeererereennna 33,482 1,719,301
SmartStop Self Storage REIT * .. 14,529 499,071
St JOC ciieee e 17,748 1,007,731
Propriedades Stratus " ..........c.ccccoeueeverrerrerrerernennnns 3,157 59,320
Strawberry Fields REIT .......c.ccococoviviveiveinnnnns 3,444 40,054
Propriedades do Summit Hotel § 50,915 261,703
Investidores do Sunstone Hotel * 88,732 785,278
TaNEET oo 52,091 1,696,083
Tejon Ranch ™ .......c..cooeveveeveeeeeceeeeeseen. 9,754 154,308
Terreno Realty .......ccocovvveiieinnn. 47,652 2,722,359
Investidores Transcontinental Realty " ... 888 39,800
UMH Propriedades .........c.cooovveereerrrririeereen. 37,043 538,605
Fundo Universal de Renda de Imdveis em Saide § 5,976 228,403
Propriedades Urbanas na Periferia 59,283 1,140,012
Veris Residencial ¥ ...........cccocoovvviviiveicien, 36,796 528,391
Acoes Valor
ACOES ORDINARIAS — continuaciio
Imobiliario — continuagéo

Whitestone REIT 1 .voovorvoeooeeereeoesoeeeeseeseon 20,926 $ 262,412
Xenia Hotels & Resorts ¥ ........coovevevvveeeecnnnne. 46,090 566,907

Concessionarias — 3,1%
ALLETE ..o
Estados AMEricanos ..........cocceeecerveeerennnnns Agua
AVISEA o
Black Hills .
CAIZ ™ oo

Chesapeake Utilities .......ccoveerererenieenieceeenen
Consolidated Water ..........cccoeuevveverienerenenenne

27,270
18,026
37,522
33,870
25,458
27,860

10,661
7,000

73.794.830

1,836,089
1,285,434
1,427,712
2,148,374

134,927
1,236,427

1,356,932
238,070

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Energia Génio, CI B .....ccooeiiiiiiiccee,
Recursos Hidricos Globais ...........ccccceeeeeereennne.
H20 América ........ccovvennnnn.
Havaiana Electric dustries* .
ENergia ...cocoveeeenieiniiineiceeeeeceene
Middlesex Water ..........
Montauk Renovaveis *....
Caracteristicas do ........ccceevveeveereeereennenne.

Holding Natural do Noroeste ............ccceeeeeennnee
Grupo de Energia do Noroeste ...........ccceveueenene.
OKlo, CLA ™ ..o

Recursos ....c..oovvevinieicciciccee,
Southwest Gas Holdings .........cccocevveieieeennne.
Spire
TXNM ENergy ..cccceeveeveeveinieeeneeieceeieene
ALE e

ACAO ORDINARIA TOTAL
(Custo: $1.192.599.734) ...cvvvvvieiieieeeeeeene

9,858
5,840
14,837
81,264
17,190
8,312
31,207
47,085

18,863
28,755
50,653
27,909
28,466
17,959

51,379
9,320
3,842

30,177

27,199

45,425
7,469
6,684

31 de outubro de

148,363
57,933
686,211
944,288
1,424,535
477,691
63,350
2,085,865

858,832
1,715,811
6,725,199
2,238,023
3,027,928
1,386,794

2,346,993
102,613
79,568
2,399,072
2,349,994
2,580,140
364,114
207,672

41.934.954
1.280.252,157

1,337.469.809

As notas que acompanham sdo parte integrante das demonstragoes

financeiras.
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Numero de
Direitos Valor

DIREITOS — 0,0%
Estados Unidos — 0,0%

Zimmer Biomet Holdings#® ..........cccooevunne. 28,145  $ —
DIREITOS TOTAIS
(CUSLO: $) ceeeeeeeee e —
Acoes

INVESTIMENTO DE CURTOQ PRAZO (O®) _
1,1%
Portfélio Governamental do Mercado
Monetario da Fidelity Investments, Cl
Institucional, 4,050%

(Custo: $15.311.374) covvreccrcicrcreeaes 15,311,374 15,311,374
INVESTIMENTOS TOTAIS — 100,9%
(Custo: $1.207.911.108) ....cveverreereirerecernierenne $1.352.781.183

Os percentuais sdo baseados em Ativos Liquidos de $1.340.806.370.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Uma lista dos contratos futuros abertos mantidos pelo Fundo em 31 de outubro de 2025
é a seguinte:

Niimero Data de Apreciagio
Tipo de Contrato de validade Quantidade Valor Nio Realizada
contratos Nominal
Contratos Longos
E-mini Russell 2000 Index . . 26 Dez-2025 3 3 3 44,150
3.192 2 3.236.38
0 0

Data de validade ndo disponivel.

Seguranga ndo geradora de renda.

Fundacdo de Investimento

Imobiliario

(A) Este titulo ou uma posi¢do parcial desse titulo estd emprestado em 31 de
outubro de 2025. O valor total de mercado dos titulos emprestados em 31 de
outubro de 2025 foi
815.268.893.

(B) Titulo de Nivel 3 de acordo com a hierarquia de valor .
Jjusto

(C) Esses titulos foram adquiridos com garantias em dinheiro mantidas de titulos
emprestados. O valor total desses titulos em 31 de outubro de 2025 era de
815.311.374. O valor total das garantias ndo monetarias mantidas de titulos
emprestados em 31 de outubro de 2025 era
$-.

(D) A taxa reportada no Plano de Investimentos é o rendimento efetivo de 7 dias em data

31 de outubro de 2025.

A seguir, um resumo do nivel de insumos utilizados até 31 de outubro de 2025 na
avaliagdo
os investimentos do Fundo e outros instrumentos financeiros mantidos ao valor:

o I

Investimentos em Valores Nivel 1 Nivel 2 Nivel 3 Total
Mobiliarios
Agdes ordindrias $1.337.469.809 $ — § —  $1.337.469.809
Direitos — — _ —
Investimento de Curto Prazo 15,311,374 — — 15,311,374
Investimentos Totais em
Valores mobilidrios T 313352781183 § — 3 — " 31.332.781.183
Outros Financeiros
Instrumentos Nivel 1 Nivel 2 Nivel Total
3
Contratos Futuros*
Apreciagdo Nao 3 44,150 3 — 3 — 3 44,150
Realizada
Total Outros Financeiros
Instrumentos 5 44,150 § — 3 — 3 44,150

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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*  Contratos futuros sdao avaliados pela valorizagdo ndo realizada (depreciagdo) do instrumento.

A Inclui titulos cujo valor justo é 80 ou foi arredondado para $0.

(1) Uma reconciliagdo de investimentos de Nivel 3 e divulgacées de insumos significativos ndo
observaveis sao apresentadas quando o Fundo possui uma quantidade significativa de
investimentos de Nivel 3 ao final do periodo em rela¢do aos Ativos Netos. A administra¢do
concluiu que investimentos de Nivel 3 ndo sdo
material relacionado aos Ativos Liquidos.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.
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Valores designados como "—" sao $0 ou foram arredondados para $0. Veja

"Glossario" para abreviagaes.

As notas que acompanham sdo parte integrante das demonstragoes
financeiras.



